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NOG! AND STOESSEL 
IN DUEL OF COURTESY 


jul Mean 


Victor and Vanquished Lavish| 
Compliments Upon Each Other. 





FIRST MEETING AT PORT ARTHUR | 


|erossing a 


Japanese Commander Smiles as He 
Refers to Loss of Both His Sons 
In His Country’s Cause. 


| the 
| 


JAPANESE ARMY HEADQUARTERS, | 


IN FRONT OF PORT ARTHUR, Jan. 5. | 
The meeting of Gen. Nogi 


Stoessel to-day was as undramatic as the | 


and Gen. 
conclusion of the siege. It had previously | 
been arranged to take place at noon in 
the single undamaged house of the vil- 
lage of Shuishi. 
able hovel called Plum Tree Cottage. 


This house was a miser- 


| 
! 


Through a misunderstanding Gen. Stoes- i 


sel rode out of Port Arthur at ten o'clock, 
accompanied by Col. Reiss and two staff 
officers, to the Japanese lines and missed 


the Japanese officer delegated to escort | 
him to the meeting place. The General | 
rode there without an escort, and was re- | 
céived by a junior officer who happened 
te be on the spot. The latter telephoned 
to Nogi who hurried his departure from 
headquarters and arrived at 11 o'clock, 
accompanied by Major General Ijichi, his 
chief of staff, and Colonels Yasuhara, 
Matsudaira and Watanabe, staff officers, 
and M. Kawskarin, Secretary of the 
Foreign Office at Tokio. 


Shook Hands Cordially. 

Gen. Stoessel is a large man of heavy 
appearance. When Nogi, looking care- | 
worn, -entered the compound of the cot- 
tage the two generals cordially shook 
hands, and Nogi, through an interpreter, 
expressed his pleasure at meeting a 
general who had fought so bravely and 
gallantly. 

Gen. Stoessel thanked Gen. Nogi for the 
pleasure of meeting the hero of the vie- 
torious army. 

Gen. Nogi explained that he had re- 
ceived a message from his Emperor, ask- 
ing that the greatest consideration be 
shown to Gen. Stoessel and his officers in 
appreciation of their splendid loyalty to 
their Emperor and country. Because of 
that wish, he adde@, the Russian officers 
would be allowed to wear their swords. 

Gen. Stoessel expressed his gratitude to 
the Japanese Emperor for thus saving 
the honor of his (Stoessel’s) family, and 
said his descendants would appreciate the 
thoughtful kindness of the Emperor of 
Japan. The General also expressed the 
gratitude of his officers and thanked Nogi 
for sending the message from Stoessel to 
Emperor Nicholas and transmitting his 
Majesty's reply, which read: 

“I allow each officer to profit by the | 
reserved privilege to return to Russia un- | 
der the obligation not to take further 
part in the present war or to share in the | 
destinies of their men. I thank you and 
the brave men of the garrison for the 
gallant defense.” 

Both Generals 
each other and 
bravery. 

Lost Fort’s Entire Garrison. 

The 





then 
their 


mutually praised 
officers for their 


. i 
conversation afterward turned 


the explosion of the mine at Sung-shu | 
Mountain Fort. Gen. Stoessel said the} 
entire garrison of the fort was killed or 
made prisoners. 

The Russian commander greatly praised | 
the Japanese artillery practice, especially 


on 


the explosion of Yhe Sung-shu mine. The 
gallant deeds of the Japanese infantry, 
Gen. Stoessel added, spoke for them- 
selves. It was impossible to exaggerate 
their good qualities. The skillful work of 
the engineers had also won his admira- 
tion. 

Continving Gen. Stoessel said he had 
heard that Gen. Nogi had lost both his 
sons and praised his loyalty in thus sac- 
rificing his children who had died fighting 
for their Emperor and country. | 

Gen. Nogi smilingly replied: 

“One of my sons gave his life at Nan- 
@han and the other at 203-Meter Hill. 
Both of these positions were of the great- 
est importance to the Japanese Army. I 
am glad that the sacrifice of my sons’ 
lives was in the capture of such impor- 
tant positions, as I feel the sacrifices 
were not made in vain. Their lives were 
nothing compared to the objects sought.” 

Gen. Stoessel then asked permission to 
present his charger to Gen. Nogi as a 
token of his appreciation and admiration. 
Gen. Nogi expressed his thanks for the 
Russian General’s kindness, but said he 
could not accept the horse, but, he con- 
tinued, he would accept it for the army, 
as he considered that the Russian horses 
were the property of Japan, and felt he 
could not make Gen. Stoessel’s charger 
his private property. Gen. Nogi also 
promised that when the horse Was hand- 
€d over to him he would see that it was 
treated with the greatest kindness out of |} 
respect for the brave Russian General. 

Thereupon Gen. Stoessel assured Gen. 
WNogi that he admired his rigorous prin- 
eiples and appreciated his point of view. 

The Japanese commander requested 
Gen. Stoessel to continue to occupy his 
residence at Port Arthur until arrange- 
ments were completed for the return of 





himself and family to Russia. 


To Erect Monument to Dead Foes. 


Referring to the burial of the dead, Gen. 
Wogi said the Japanese, since the begin- 


)Hing of the military operations, had al- | 
| Ways buried the Russian dead. 


Those 
found later on would be interred at a 


| ppecial Spot, and a suitable memorial 


would be erected as a tribute to. the brav- 


) ety of the fermer foes of the Japanese. 


Afier lunchton, at which both Generals 
gat together, a group photograph was 
taliet. at the cottage, and Gen. Stoessel 
remounted his charger, to show the 
horse’s good points, said good-bye to 

. Nogi, and rode back to Port Arthur. 
The quiet, and even solemn, meeting of 
s Generals ended at about 1 o'clock. 
pifegular Russian soldiers in Port 
wie marched out to-day. The only 


Jontinued on Page 2. 
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FOOTPADS STAB PRIEST. 
Father Quinn of New York Assailed in 
St. Louis Street. 

Special to-The New York Times. 

ST. LOUIS, Jan. 7.—Father Charles 
Quinn of New York lies at Mullanphy 


Hospital suffering from three severe knife | 


wounds inflicted last 
o'clock in a desperate 
footpads. 

Father Quinn was on his way to Union 
intending to board a train 
Mont. In order not to be 


about 11 
with three 


night 
fight 


con- 


fused, he walked from the Laclede Hotel, | 
he had been staying, out Sixth to/| 


where 
Market Street, and then west. 
dark alley west of 
he was attacked by a 
men. 

your hands! 


He was 


Street when 
of tall, stout 

“Throw up 
ordered. 

Father Quinn obeyed, but the throwing 
up was a straight arm jolt that caught 
robber on the jaw, felling him like 
an ox. The blow was the signal for a 
fierce fight. Father Quinn held his own 
valiantly. Twice he had two of the rob- 
on the ground simultaneously, but 
the odds were against him. 

The robbers drew knives and slashed at 
Father Quinn from two sides. He could 


trio 


” the leader 


| not evade all, and the tallest of the rob- | 


bers reached the priest with a downward 


|stroke, which tore his right cheek from 


temple to chin. A second thrust cut down 
toward the nose, and a straight stab 
pierced his right breast. 

Half a dozen strokes of the knife rent 
the priest's garments. 
and then 
alley. 
fell. 
exposed to 
sciousness. 

When he regained consciousness some 
time had elapsed. t was after 2 o'clock 
this morning when he staggered into the 
drug store at 1,401 Market street. 
was so weak from loss of blood that he 
could scarcely stand. The drug. clerk 
helped him to a chair and then called Dr. 
Curtis, who revived the priest and 
tained from him the story of the assault. 
Then he began dressing the wounds. He 
was busy when Policeman en- 
tered. 

The 
sion. 


the bandits fled through the 
Father Quinn tried to follow, but 
the cold, 


soon losing 


ob- 


Driscoll 


officer obtained the priest's ver- 
He says that Father Quinn did not 
assert- 


ing that he could not identify any of the 


robbers, and therefore thought it best to/ 


drop the entire matter. 
It is said that Father Quinn returned to 
America recently from Italy, where he 


had visited the Vatican, and that he ar-| 


rived in St. Louis about two weeks 
since which time he had been 
taking notes concerning the city’s vari- 
ous Catholic institutions. 
The authorities are 
Quinn from inquirers, and it is 
sible to get more definite information 
about him. He is believed to be on an 
important mission from the Vatican 
Montana. Quinn may be a 
name. 
BOY SKATER SAVED THEM 
+ 


ago, 


trying to 


to 


Raced to Engineer and Told Him) 


Couple Had Slid Under Train. 
Special to The New York Times. 

PORT JEFFERSON, L. I., Jan. 7.—A 
man and woman who said they were Mr. 
and Mrs. J. August Huntk y of Brooklyn 
arrived on the noon train yesterday in 
quest of a suitable country place for next 
Summer. They arrived at the station just 
as the 6:05 P. M. train for the city was 
ready to leave. 

It had been raining, and rain had 
frozen upon the platform, thus making a 
solid coating of slippery ice. Across this 
Mr. and Mrs. Huntley slid, not stopping 
until they had fallen beneath the train 
just back of the forward trucks of a car. 
There had been nothing to grasp save 
each other, and it had not occurred to 
them to lie down, so quickly had they 
The light was dim, and those 
who saw the couple fall were few. These 
set up a shout, but it was not heard in 
the engine. The trainmen had boarded 
the train after the signal for starting had 
been given. 

A small 


the 


boy, whose name was not 


| learned, was standing upon the platform. 
| He had skates on his feet. 


Realizing the 
situation at a glance, he flew toward the 
front of the train, screaming to the engi- 
neer as he sped. The train fortunately 
was gaining headway slowly, owing to 


the slippery condition of the rails, other- | 
wise the rescue might not have been ac- 


complished. 

‘“‘There’s a lady ‘neath your train!” 
yelled the boy to the engineer, and the 
man at the throttle heard him. It was but 
the work of a fraction of a second to re- 
verse and apply the airbrakes, and the 
train came to a stop with the rear trucks 
of the car under which they had fallen 
almost touching Mr. and Mrs. Huntley. 
They were assisted out and boarded the 
train, none the worse for their experience, 
although Mrs. Huntley looked white. She 
laughed, however, as her husband 
“tipped” the young skater. 


SHEEDY MADONNA CONDON’S. 
Proprietor of Harlem Race Track Buys 


Reputed Murillo Painting. 


Special to The New York Times. 
CHICAGO, Jan. 


Madonna attributed to Murillo—has been 
purchased by John Condon, the blind pro- 
prietor of the Harlem Race Track. 


several weeks the picture has been on ex- | 


hibition at Moulton’s Art Galleries. The 
price paid for the work is said to ap- 
proximate $15,000. 

With this painting three other paintings 
went to Condon’s residence, at 2,623 Michi- 
gan Avenue. One was thé picture of a 
cavalier in a red cloak by Roybet, 
French artist; another a gay scene in 
Venice by Tiem, and the last a portrait 


by Henner. 
J. Pierpont Morgan is said once to have 
been a bidder for the Madonna painting, 


which is believed to be nearly 300 years} 


old, and is supposed to have been stolen 
from a Mexican convent forty years ago. 

It found its way to Worth, the notorious 
English “ fence,’’ who died, leaving it to 
Sheedy. On Christmas Eve, 1901, Worth 
became ill in his apartments, in the sub- 
urbs of London. His quarters were raided 
by a gang of thieves with whom he had 
consorted, who ransacked the house. 

Sheedy, who was in New York, gave up 
all hopes of ever possessing the paint- 
ing which had been promised him. One 
day, however, a stranger handed him a 
bundle wrapped in a soiled newspaper. 
Inside the wrapper was found the tat- 
tered canvas, hardly recognizable for dirt 
and grease. 

Some doubt has been expressed as to 
the authenticity of the work, but some of 
the most eminent art critics of England 
and America are said to have pronounced 
it genuine. 


Mississippi Lumber Company Sells Out 
Special to The New York Times. 
MEMPHIS, Tenn., Jan. 7.—John and 
George Duboise, Pennsylvania capitalists, 
to-day bought the Muskegon Lumber 


Company’s plant and 12,000 acres of land 
i Seott County, Miss., paying $70,000. 
hey will build a railroad afd pian to in- 
vest $500,000. 
ee 
PINEE ST, N.C. 
via. Southern Ry. Pu 


ing-room 
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NEW YORK, 


for | 
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Twelfth | 


He staggered back | 


He lay in the alley for some time, | 
con- | 


He | 


engaged | 


shie ld | 
impos- | 


fictitious 
| 


7.—Pat Sheedy’s heri-| 
tage from Adam Worth—a painting of the} 


For | 
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ELEVATED WAS TIED UP: 
CROWDS CHOKED SUBWAY. 


Four Lines Paralyzed Half an| 
Hour by Explosion. 


| 
| | 
‘POWER HOUSE PIPE BLEW UP | 


—~ 


Homeward-Bound Throngs Swarmed | 
to Underground Till Police 
Took Charge. 


For more than half an hour late yes- | 
|} terday afternoon, beginning a few min- 
| ute S before 5 o'clock, not a wheel turned 
}on of the elevated lines of Manhat- 
The 
accident at the main powerhouse, caused 
a deal of trouble, crowding all of the 
elevated station platforms and stairways, 
and finally choking up the Subway traf- 
fic itself, 

Trains on the Second, Third, Sixth, and 
Ninth Avenue elevated lines were stalled 
}all along the structure, from Harlem to 

the Battery. The chaotic conditions that 

prevailed at the downtown stations, and 
especially at those near the Brooklyn 
| Bridge terminal, were not straightened 
out until the police of three precincts had 
worked at the problem for half an hour. | 

As to the cause that led to the trouble 
even the of the railroad com- | 
pany were in the dark until a messenger 
arrived at the main offices with informa- 
tion to the effect that it was all due to 
| the bursting of a steam pipe in the power- 
Seventy-fifth Street and Ave- 


any 


tan, suspension of travel, due to an 


| 
' 
| 
| 
| 


| 
| 
| 


| 
officials 


house 
hue A, 
The pipe, it said, one of the 
big mains connected with the largest 
boiler in the big powerhouse, and when it 
burst the escaping steam drove all of the | 
workmen from the building A 
accident was caused by pieces of the pipe 
being hurled the machinery of the 
dynamos, and it became necessary to 
top all of the dynamos and shut off all | 
of the which operates the 
elevated lines. To add to the turmoil, a 
citizen who believed the big powerhouse 
was on fire turned in an alarm, calling out 
firemen and a squad of police 
East Sixty-Seventh Street Sta- 
police and firemen were told 
services were not needed and 
of the pipe’s bursting was | 
the trial of a new 
been installed in| 


at 


was was 





second 


into 


power various 


lthe city’s 
the 
The 

their 


| from 
tion. 
that 
that the 
extra press used in 
dynamo which had just 
the powerhouse. 

When the trains on the various 
vated lines stopped, the lights in the cars 
| were at the same time extinguished, leav- 
ing the in darkness. Believ- 
ing that some sort was re- 
sponsible the passengers | 
the stalled trains became | 
in instances women | 
became hysverical. The train 

could do to prevent 
climbing from the cars 
|to the structure, and it was only by con- 
| vincing the passengers that they ran the 
risk of being killed by the third rail that 
|they were deterred from climbing to the 


‘ t 


cause 


ure 


ele- 


passengers 
a collision of 
for the trouble, 
on 


many 
ryvous, and some 
| wept 

guard Mad 

passeng 


all 
trom 


treet, 

The crowds on the station platforms and 
istairways, however, did not enjoy the 
situation. They fought and elbowed each | 
other, and, it is to be feared, even swore 
over the conditions they found while they 

were in a hurry to reach their homes. 
| Some who managed to get through the 
crowd and back to the streets went over | 
|to the Subway stations. Here they joined | 
the regular crowds that travel under-| 
|ground. ‘The rush of so many people into | 
lithe Subway entrances overtaxed the 
ticketsellers, and the platform guards, 
who found it utterly impossible to handle | 
ithe crowds in anything like an orderly 
| manner. 
| The people who got on the 
lforms insisted on getting aboard the 
itrains they found waiting there, and as 
there was a continuous stream flowing 
down to the platforms the train guards | 
were unable to close their gates or start 

their trains. 5 

Even when the Subway trains were 
jammed to the car platforms, those on the 
station platforms clung to the handrails 
in an eftort to get aboard, so that a train | 
could not be started until the platform 
guards had called the police to their aid. 
'Then, with the assistance of the police. 
the throngs were forced back from the 
gates of the crowded cars, and the train 
men were enabled to start their trains. | 
When the locals once started few of them 
made stops at the regular stations, but} 
came up trom the Brooklyn Bridge as ex- 
presses, and made their first stop at 
Fourteenth Street. 

So many people had gathered on the 
| Fourteenth Street platform that the police 
|found it necessary to form a dead line on 
ithe street level. to prevent other crowds 
|from jamming their way below. The con- 
| fusion, however, continued on the Four- 

teenth Street platforms for fully an hour, 
as many persons who _ lived near local 
| stations got off at Fourteenth Street 

rather than run the risk of being carried 
| past their destinations. 

A similar condition of affairs prevailed 
lat the Grand Central station of the sub- 
|way, but, although many women here 
were roughly handled, luckily none of 
them was injured. The platform guards 
at the Central station, and, in fact, at all 
of the stations, deserve credit, for they 
lcertainly saved many people from being 
}pushed to the roadbed in front of ap- 
| proaching trains. f 

| Down at the Brooklyn Bridge station 
of the subway the crowd became so dense 
that is required the efforts of twenty po- 
licemen to establish order. The same 
conditions prevailed on the platform and 
station of the Third Avenue road at the 
| Brooklyn Bridge terminal. Here, prob- 
lably, the biggest crowd gathered, but it 
was a good natured throng, and even the 
| women who had their clothing torn took 


station plat- 





|it good naturedly. 

Police Sergeant Donohue and the police 
reserves from the Brooklyn Bridge squad 
handled the crowds at the bridge terminal 
lof the Third Avenue line. Dofohue found 

that the ticket agents were continuing to 
| sell tickets, notwithstanding the fact that 
| the station platforms of the elevated wére 
crowded to their edges. Fearing that 
some one might be pushed off into the 
street, he orgered the ticket sellers to 
|shut off, and then he cleared the stair- 
|ways, advising those assembled there to 
igo over to the surface railroad lines, if 
lthey wanted to get to their homes, 
In this way the police succeeded in turn- 
ling thousands of people to the surface 
l}roads, and, although they found the cars 
crowded most uncomfortably, they rode in 
them not only to Harlem, but even to the 
| Bronx. 

On the Ninth Avenue line, while all of 
the downtown stations and stairways 
were crowded, the biggest throng of all 
lassembled at Rector Street, where several 
i thousands who could not possibly get near 
ithe elevated railroad stations waited on 
|the sidewalks in the vicinity and chaffed 
each other. 

During all of the excitement few knew 
exa what had happened to the ele- 
vated lines. They heard all sorts of ru- 
mors. One was that a strike had occurred 
on the system. Another was that a col- 
llision had occurred at the Battery. Still 
a third story set afloat ws that the ele- 
lvated managers were engaged in testing 
the carrying capacity of the Subway. 
| The block on the elevated lines was 
lifted at twenty minutes after 5 o'clock, 
|but it was half past the hour before 
ltrains were run On anything like a regu- 
lar schedule. The official time of shut» 
lting off the power at the Seventy-fifth 
| Street power house was 4:50, and the offi- 
cial time of turning it on again was 5:18. 
| THROUGH aa TO CLEVE- 
via Pennsyivania Railroad, Leaves West 2%ra 
Sir¢et Sta daily at 4:55 M., arrives 
Clevelaud 7:15 A. M.; limited train; no extra 
fare to Cleveland.—Adv. 
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TARIFF CONFERENCE 
AT THE WHITE HOUSE 


Joint Committee to Investigate 
Revision Proposed. 





REBATES DISCUSSED, TOO 


The President Hears Views—No Con- 
clusion Reached and More 
Conferences Likely. 


Special to The New York Times. 
WASHINGTON, Jan. 7.—A joint com- 
of 


of 


Congress to investigate the 


question tariff revision, and possibly 


a joint committee to investigate the 
bate and Federal franchise questions, was 
the principal subject of a long conference 
held this afternoon at the White House 
by the President and the Republican lead- 
in both Houses. No conclusion was 
arrived at, and additional conferences are 
to be held in the near future, but a defin- 
ite policy on the tariff probably will 
decided upon within a very short time. 

Besides the President, the conferrees 
were Chairman Aldrich of the Senate Fi- 
nance Committee and three of his col- 
leagues—Senators Allison of Iowa, Platt 


of Connecticut, and Spooner of Wiscon- 


| Sin; Speaker Cannon, Chairman Payne of | 
| the 


Ways and Means Committee, and 
Representatives Dalzell of Pennsylvania, 
Grosvenor of Ohio, and Tawney of Minne- 
sota, 

It was thoroughly understood 
invited that the tariff was to be 
discussed, the impression prevailed 
that the President was going to force his 
views on the conference. Some of the 
conferrees therefore attended in a some- 
what truculent mood. 

They were pleasantly disappointed. The 
President's first words when all were 
assembled were to the effect that he had 
invited them, not to expound his own 
views, but to learn theirs. He reminded 
he 
to do nothing about the tariff 
until he had had an opportunity to confer 
on the subject with the party leaders, and 
he told them that this was the conference 
had then spoken of. He invited an 
of their views. 

After that he took very little part in 
the discussion. The subject of an extra 
session, in either the Spring or the Fall, 
was not even mentioned. There was some 
stand-pat talk, and then came up the 
of a joint committee of House and 
Senate to investigate tariif revision. 

The impression is given that the Presi- 
dent was disposed to favor this plan. He 
was told that the sentiment of the House 
was overwhelmnigly in favor of it. The 
sentiment in that direction does 
not seem to be so strong. 

The question of inter-State commerce 
occupied a considerable share of the dis- 
cussion. An inquiry into the rebate ques- 
tion and into the other forms of inter- 


and 


| State commerce legislation came up as a 


corollary to the tariff committee 


gestion. 
The divergence of views on both ques- 


sug- 


| tions was considerable, and it was decided 


to postpone further consideration for the 
present. How soon the next conference 
will be held is not known, but it is offi- 
cially admitted at the White House’ that 
there will be at least one more. 

The joint committee undoubtedly would 
receive power to sit in the recess of Con- 
gress and report to the next session. It 
be made up of members of the 
Finance and Ways and Means Commit- 


| tees, and as every member of the present 


committees will be a member of the Fif- 
ty-ninth Congress, there would be no dif- 
ficulty in making selections. 


MARINES ORDERED TO CUBA. 


Rumored They Are to be Held Ready 
for Venezuela Outbreak. 


Special to The New York Times. 

NORFOLK, Va., Jan. 7.—A battalion of 
800 marines is scheduled to leave the bar- 
racks to-morrow morning for the naval 
station at Guantanamo, Cuba. The order 
to move the marines came quickly, and is 
thought to be significant of expected 
trouble in Venezuela. 

The battalion, which will leave on the 
cruiser Yankee, will be in charge of Capt. 
Lyons of the New York Navy Yard. The 
marines were drawn from the Brooklyn, 
League Island, Boston, and Norfolk Navy 
Yaris. A current report is that the ma- 
rines will be held in readiness to be sent 
to Venezuela to protect American inter- 
ests. 

Guantanamo is not far from Culebra, 
where the manoeuvres of the squadrons 
now in Hampton Roads will be held after 
the inspection and review by the Secre- 
tary of the Navy, Admiral Dewey, and 
his staff. 


Special to The New York, Times. 
WASHINGTON, Jan. 7.—It was impos- 
sible to verify here the report that the 


detachment of marines which will leave | 


Norfolk to-morrow for Guantanamo is 
destined for Venezuela in case of an out- 
break there. Guantanamd is a regular 
naval station, with a large marine garri- 
son, and it is probable that the Norfolk 
detachment had been sent to relieve the 
force now there. 

Reports that this Government has ad- 
dressed an ultimatum to Venezuela are 
officially declared to be untrue. Although 
the situation there has long been one of 
considerable annoyance to this Govern- 
ment, its patience is not yet exhausted, 
and no recent instructions have been sent 
Minister Bowen. 


$550,000 FIRE OF WHEAT. 


300,000 Bushels Destroyed When a 
Big Elevator Burns. 


KANSAS CITY, Mo., Jan. 7.—The 
Maple Leaf Grain Elevator in Kansas 
City, Kan., owned by the Chicago Great 
Western Railway Company, was burned 
to-night with 300,000 bushels of wheat, 
entailing a loss of $550,000 on building 
and contents, fully insured. 

The fire was caused by sparks generat- 
ed by friction of a belt. 


SOUTHERN’S PALM LIMITED 
Lv. New York daily, except Sunday, 12:55 P. 
M. via P. R. R. and Southern Ry. Superior to 
any train in service between New York and St, 
Augustine, Fla, Magnificently equipped, Every 
luxury and convenience of travel is afforded en 
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B. L. DUKE, AT BELLEVUE, 
HAD $40,000 IN BONDS 


Married to Miss Webb Dec. 19 by 
Dr. Parkhurst, 


DETECTIVES TOOK HIM AWAY 


|Bride Was a Chicago Woman—Offi- 
cers Said They Were Taking 





Duke to Sanitarium. 


An elderly, well-dressed man was taken 
Hospital Detective Ser- 
last 


o Bellevue by 
Fogarty 


the 


geants Flay and 


night and entered in 


| ward on a commitment signed by Judge 


| name of 


an 


the 
for 


commitment 
Duke and provided 
|} into the man's sanity. 
| Last night the detectives reappeared 
at the hospital, armed with an 
sued by the same Judge which authorized 
the removal of Duke, 
|in an automobile, and it was said by the 
detectives that they were conveying their 
prisoner to a private sanitarium. They 
also said that they had placed Duke under 
arrest at the Park Avenue Hotel the 
night before. 

The man in question came to the Park 
Avenue Hotel on Dec. 28 in company with 
two women, it learned last night 
| from Manager Keed, and registered as B. 
| lL. Duke and wife, the woman 
registering as Agnes Des Plaines. It 
explained that she was the companion of 
| Mrs. Duke. 

During their stay at the hotel both Mr. 
and Mrs. Duke talked freely of their re- 
cent marriage, they said had 
; curred in this Dec. 19, the e¢ 
mony being performed by the Rev. 
Charles H. Parkhurst. 

The 
she was Alice L. Webb of 
daughter of the members of the 
brokerage firm of Taylor, Webb & Co. of 
the Continental Bank Building, Chicago, 
jand herself the President of the Texas- 


gave 


examination 


is- 


order 





was 


second 
was 


which oc- 


city on 


Dr. 


Miss Chicago, 


of one 


| Texas, a concern with offices in Chicago. 
Mrs. Duke said that her husband was 


a brother of Benjamin N. and Jam«¢ B. 
| Duke, the tobacco manufacturers. 
| through her interest in the tobacco bu 
iness had come to know Mr. Duke, 
she said, but he had now retired entirely 
frcm_ business. She always called him 
| Basil, and explained that she had known 

him only under that name up to the time 

they were married, when ne gave 
name of Brodie L. Duke. 


| CALLED UP J. B. DUKE. 
| When Duke had been taken 
| 


she 


into cus- 


tody nis wife called up the 
House and asked for James B. Duke, who 
is supposed to make that hostelry 
headquarters while in this city. Shortly 
lafterward she left the hotel, together with 
her companion. She did not where 
she was going, but she left the name of 
| William Menzlie as that of her lawyer, 
to whom all matters concerning her 
should be referred. Mr. Menzlie 
seen at the Grenoble last evening, 
said that he knew nothing about 
matter. 

At the Park Avenue Hotel it 
learned that while there Duke wrote 
a check for $4,000 in favor of his 
and that he had in his possession 


his 


say 


and 
the 


was 
out 
wite 
when 


taken to Bellevue Hospital a considerable | 


amount of valuable 
cash, supposed to 
$40,000. That Duke had about him a 
large sum of money was confirmed 
Bellevue Hospital, where it was also 
learned that Paul Franzel, the property 
clerk of the hospital, had been summoned 
yesterday to appear before the 
Jury. 
in Duke's possession included stocks and 
bonds in various enterprises at Durham, 
N. C., which is the home city of the 


papers as well 
aggregate in 


as 


Friday 


psychopathic | 


Wyatt of the Special Sessions Court. The | 


Brodie L. | 


He was taken away | 


re- | 


bride said that before her marriage | 


Cuba Tobacco Company of Nacogdoches, | 


the | 


Hoffman | 


was | 


value | 


at | 


Grand | 
Franzel said that the papers found | 
| fell 


Duke tobacco manufacturing enterprises, | 


Among the papers were also three notes 
signed by Bradie L. Duke in favor 
Miss Alice Webb for $5,000 each The 
notes were dated Dec. 15, and were to 
mature in two, three, and five months, 
respectively. 

When asked concerning the summons 
of Frangel, Mr. Jerome said last night 
that he knew nothing at all about it. It 
was learned from another source, 
ever, that Mrs. Duke had appeared in the 
District Attorney's office and had a long 
talk with one of the assistants, and that 
mention was made by her of George H. 
Mallory, a lawyer, of 253 Broadway, who 
had received authorization from her hus- 
band to negotiate the three notes. 

Judge Wyatt said 
knew nothing about the case except that 
a man with a Scotch name had sworn to 
the affidavit on which the commitment 
was obtained, and that this man was ac- 
companied by John D. Lindsay, a lawyer, 
of 31 Nassau Street, who represented the 
relatives of Duke. 

It was said last night at 
pital that two alienists 
Duke during the day. 
given as Dr. Allan MacLane Hamilton 
and Dr. Carlos F. McDonald. Duke, it 
was said, had been taken to a sanitarium 
at Flushing, L. 

W. E. Sheppard, who is employed as a 
detective at the Park Avenue Hotel, said 
last night that Miss Webb had been in 
the habit of stopping at the hotel and 
that she met Duke there last October. 
The marriage, ne said. was performed, 
not by Dr. Parkhurst himself, but by his 
first assistant. Afterwards Duke's son 
by a former marriage appeared at the 
hotel, Sheppard said, and had a quarrel 
with his father, who also quarreled with 
Benjamin N. Duke, one of his brothers, 
who tried to talk him out Of the marriage. 
He also said that Mrs. Duke offered de- 
termined resistance to the detectives 
when they came to take her husband 
away. 

At the Hoffman House it was said last 
night that Benjamin N. Duke had not 
been seen there for some time, and that 
he had no room there at present. An- 
other member of the Duke family was 
admittd to be there, but his name could 
not be obtained from the clerk, nor could 
he be seen. 

Mrs. Duke called at the hospital at & 
o'clock last night. much excited, and 
urged the officials to tell her where Duke 
had been taken. She did not get the in- 
formation she sought. It was 


Bellevue Hos- 
had examined 
Their names were 


of | 


| the 


how- | 


last evening that he | 





| given me positive assurance that our half 


{she said. 
learned, | 


however. that the sanitarium in Flushing, | 


whither he went, is Sqnford Hall. 


SHOT-CLERK IN MAIL CAR. 


Robber Got Registered Letters on a 
Train Near Montgomery, Ala. 


MONTGOMERY, Ala., Jan. 7.—The mail 
ear of the Atlantic Coast Line which ar- 
rived in Montgomery this evening was 
robbed when about five miles east of the 
city by a lone desperado. A large amount 


of registered mail was secured and the 
bandit made his escape. 

A stop was made at Wiley, six miles 
Shortly after leaving 


there Eugene Hester, the railway mail 


| that 


THE WEATHER. 
Cloudy and colder; high 


PEACETALK WITH PRESIDENT? 


Baron Kaneko of Japan a Late Caller 
at White House. 
WASHINGTON, 
taro Kaneko, a member of the House of 


Jan. 7.—Baron Ken- 


Peers of Tokio, was a late caller at the 
White House to-night and remained with 
the President for over an hour. 

He refused to say whether or not the 


|} conference had to do with proposals of 


peace between Japan and Russia, nor 


would he say whether the war between 


those countries was discussed at all. 


DEPEW AT WHITE HOUSE. 


| Said He Knew the President Was 


Special to The New York Times. 
WASHINGTON, Jan. 7. 
the White House 
Senator Depew, fresh from 
in New York. 

Mr. Depew 





Among the 


| Visitors at to-day was 


was beaming with gooa 

humor when he emerged from the 
ecutive Office and confronted the 
| paper men who watch over affairs at the 
White House. In reply to questions, Mr. 
; Depew said that i knew the Presi-| 
dent anxious to offer congratula- 
tions on the action of the Republicans 
}of the New York Legislature, and he 
therefore called, that the President | 
might experience speedy relief. 


| YELLOW FEVER IN PANAMA. 


Ex- | 
news- 


was 


Three Cases in Cecember, None of 


Sick Are American. 


WASHINGTON, Jan. 7.—The Public} 
|Health and Marine Hospital Service has 
been advised by its at 
Panama that between the Ist and the 21st 
|of December there had been three cases 
| of yellow fever in that city. None of the 
| Sick 'was an American, one being a Cana- 
dian, another a Scotchman, and the third 


representatives 


| 
Anxious to Offer Congratulations. } 
| 


| 
his victory 


| ing 


west winds. 


PRICE FIVE CENTS. 


———— 


NINE HURT IN FALL 
OF OPERA BRIDGE 


| Heavy Piece of Scenery Crashes 
Upon “Carmen” Chorus. 


MME. ACKTE’S FOOT BRUISED 


Thirty Fell With Structure—Small Panic 
on Stage—Curtain Rung Down — 
Opera Continued, However. 


While an audience of 3,500 patrons of 


grand opera was in the Metropolitan 


Opera House last wight, a bridge used on 


} 
{the stage in the first act of “Carmen” fell 
| 


from a height of 18 feet, seriously hurt- 


nine members of the chorus under~ 


neath and throwing those onthestage into 


that a the 


among 


The quick 


such confusion panic 


singers was averted narrowly. 
ringing down of the asbestos fire curtain 


checked anything like alarm in the au- 


dience, however, and prompt announce- 


ment by the management that the acci- 


| dent was not of an alarming nature and 


that the performance would continue as 
soon as the stage could be cleared, reas- 
sured the auditors, who waited and 
dered while the injured choristers 
removed and cared for in dressing rooms. 

A police call for ambulances brought 
three clanging through Thirty-ninth 


won- 
were 





a Spaniard, 


at Colon Nov. 9. No have 


| been received since Dee. ais - ! 
| WANTED TO KILL PRESIDENT. 


Italian Who Read Anarchistic Litera- 
ture Sent to Asylum. 


since reports 


DERBY, Jan. 7.—Raphael 
Salvatore of Shelton, aged ningteen year 
who is alleged to have been making prep- 


Conn., A 
“3, 


arations to go to Washington to kill Pres- 
ident committed in the 
Probate Court to-day to the Connecticut 
Hospital for the Insane, 

It is said that the youth had 
imbued with morbid ideas through read 
ing anarchistic literature. His talk about 
going to Washington !ed his family 


toosevelt, was 


become 


to 


have him detained yesterday by the Derby | 
police, and his father asked the Court to} 


have him placed in the asylum. 


YOUNG HOAR KILLS FRIEND. 
Grandnephew of Late Senator Acci- 


dentally Discharges Rifle. 


CONCORD, Mass., 
Jones, of R. H. Jones of: the 
banking firm of Blake Brothers, was 
fatally shot from a weapen in the hands 
of Hoar, son of the late Samuel 
Hoar, this evening. He died a few 
ments later. The discharge of the firing 
piece was accidental. The boys, who 
were friends and each seventeen 
years old, were hunting muskrats in a 
}eanoe on the Concord River when the 
}accident occurred. 

Young Hoar was reloading a 
rifle, 


Jan. 7.—Clarence E. 


son Boston 


Samuel 


close 


32-calibre 
when it went off and his companion 
forwerd. ‘Terrified by the sight of 
blood oozing from Jones's temple, 


where Jones died a few moments after 
the arrival of a hurriedly summoned phy- | 
sician | 
The shooting ig regarded as purely ac- | 
cidental, and no action was subsequently | 
taken against young Hoar, who to-night 
was prostrated by shock and grief 
death of his friend. The boys 
schoolmates at Middlesex Academy 
together dai'v. Hoar is a grandson 
the late Judge E. Rockwood Hoar, At- 
torney General in the Cabinet of Presi- | 
dent Grant, and the grand-nephew of the 
late United States Senator Hoar. His 
father was a distinguished attorney. 


over 
were 
and 


TEN-MINUTE GIRL STRIKE. 


Philadelphia Telephone Operators Win 
Holiday Demand. 


Special to The New York Times. | 

PHILADELPHIA, Jan. 7.—One of the | 
shortest strikes on record occurred to- | 
day, when the 200 telephone girls of the | 
Keystone Company struck for a continu- 
ance of their usual half day off on alter- 
nate Saturdays, and won. 

On Friday the girls were notified by | 
Harry Jacquett, Assistant Superintendent 
ot Wires, that in the future they would | 
not be allowed to leave the exchange on 
Saturday afternoons until 4 o'clock. | 
When the new order made 


was known | 
the girls drew ,up a round robin asking | 
the order be rescinded. When the | 
operators assembled this morning at 8} 
o'clock they found that Manager A. J. 
Ulrich had paid no attention to their | 
protest. 
At 8:20 o’clock the 100 girls at ths} 
main’’ exchange hung up their receiv- | 
ers and began to don their wraps. ‘lhe 
100 girls in the ‘‘ Race” exchange fol- 
lowed suit. 

As the girls at the main exchange filed 
out Mr. Jacquett rushed in and excitedly | 
ordered the operators back to their 
switehboards. They laughed at him. 
Then the leader of the girls was ap-| 
proached by Manager Ulrich. } 

‘“‘The girls will not work until you have 


holiday will not be taken away from us,” 
After much arguing Mr. Ulrich 
gave the necessary assurance, and the 
girls returned to the switchboards. 


GAS- KILLS BURLESQUER. 


Flora Wayne Dies in Jersey City House | 
—Others Recover. 


Flora Wayne, twenty-two years old, 
was killed by illuminating gas yesterday 
at the theatrical boarding house kept by 
Mrs. William Amos, at 77 Grand Street, 
Jersey City. Maud Harvey, who occupied 
an adjoining room, and Lawrence McHale 


}and William Noble, who occupied a room 


clerk, was ordered to throw up his hands, | 
and turning saw that he was covered by | 
a pistol in the hands of a masked white | 


man. He grabbed at the pistol and the 
robber fired, the ball going through the 
palm of the clerk's hand. 
gave in and the robber, keeping him covy- 
ered, helped himself to the registereq 
ackages, and when the train slowed up 
eaped from the car. 


SEABOARD FLORIDA LIMITED LEAVES 
New York daily, commencing Jan. 9th, 12:25 
noon. Arrives St. Augustine 2:10 P. M. Hand- 
somest and quickest Florida train. Office 
1183 Broadway.—Adv. 

Quickest Line to Cleveland. 

Teave New York 5:32 P. M., arrive Cleve- 
land 7:15 next yeceniog, Cincinnati 1:30 P. M., 
india 3:00 P. M., St. Louis 
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9:45 P. M, 
No ex- 


Hester then la 
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| days the service had been defective, and | 
inclined planes made by the two parts of 


on a lower floor, were found unconscious, 


but were revived. All were members of 
Erwin's Majestic Burlesque Company, 
now performing at a Jersey City theatre. 
The theatrical people left their gas 
burning all Friday night. For several | 


yesterday morning the gas company sent 

man to blow out the pipes. This was} 
one shortly after 7 o'clock. It is sup- | 
posed that in blowing out the pipes the 
light in the three rooms was extin- 
guished. The discovery was made when 
a servant went to call the lodgers for 
breakfast. 

Miss“ Wayne's family name was Witte- 
more. Her home was in. Springfield, 
Mass., and she was married on Jan. 6, 
19H, to Louis Hommer, 
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! 
There had been on Dec. 21 no new cases | 
' 
| 


mo- | 


Hoar | 
paddled quickly to the nearest boathouse, | 


| side settings of cottages. 
{ big 


| 
| fastened eighteen feet 


| knew, 


jabout a 


Street within the next few minutes, while 
summoned, cared for 
|} the maimed supernumeraries 
| who were the chief sufferers, but no idea 
lof the accident reacned 
the front of where the of 


went had hap- 


hurriedly 
singers 


doctors, 
and 


magnitude of the 
the 
on, 


house, sale 


tickets 


as if nothing 
pened. 

The result 
members 
hospitals. A 
!who suffered only slight hurts, 
}in the 
after the 
where the ac 
| finished. 
| The injured, 
| all the chorus, were: 
| CARNEGLI, NATTALI, of 
eighth Street, both legs bro 
| New York Hospital. 
ADAMSKY, WANDA, 

West Thirty-ninth . 
taken to Roosevelt Hospital 
' dition. 
| A nue, CATHERINE, of 202 St. 
| 
} 
| 
| 


| 
of the mishap was that eight 
the chorus were removed to 
number of other performers, 
continued 


of 


performance, which, eight minutes 
bridge broke, was taken up 
ident had interrupted it and 
three women and six men, 
of 
hirty- 
) the 


348 


ribs; 


woman singe! of 
Street. fractured 


in a serious con- 


Nicholas Ave- 
nue, contusions and sprains; taken to Roose- 
velt Hospital. 
LDENSTEIN, 

Street, .} 
taken to r home. 
PEZZETTI, DESIDE 
broken leg; 


of 363 West F 
hysteria from 


»rty-second 
fright; 


Rt IDA, 


ises and 
Fortieth 
Hos- 


20. of 360 West 

} Street, taken to Bellevue 
pital. 

REGGADONI, VINCENZIO, of 605 Eighth Ave- 
nue, broken arm; taken to Bellevue Hospital. 


MARIANI, GIOVANNI, of 663 Eighth Avenue, 
broken ribs; taken to New York Hospital 
ROSSI, GIOVANNI, f 217 West 
Street, fractured ribs; taken to 

| Hospital. 


LONGOGNI, ATTELLIO, of 302 West 
Street, dislocated right shoulder; 
New York Hospital. 

Of the many other persons who were 
; Slightly injured, the only one of the prin- 
cipals to suffer was Mme. Aino Ackte, 
whose foot was bruised by a piece of fall- 
ing timber. She treated the matter light- 
ly, however, and her part through 
the performance without complaint. 

The accident happened about ten min- 
utes after the curtain had risen on the 
first act of ‘“ Carmen.” The stage 
setting required a village scene 
a bridge in the rear, over a_ brook. 
This bridge, part of the regular stage 
fixtures of the Metropolitan Opera House, 
and, according to the com- 
paratively new, about twenty-two 
feet long and eight feet wide, a single 
span, with the ends concealed behind the 
It was built of 
timber, with the ends 
up, on hinged fron 
supports. When the stage was set it was 
tested by the stage hands and found to 
be in good order, and, as far as any one 
perfectly The was 
used in the grouping of the ehorus, a sin- 
gle line of the chorus singers and super- 
numeraries leaning over the rail, facing 
the audience. 

THE PRINCIPAL ON THE STAGE. 

Dippel, José of the cast, was 
the only one of the principals on the 
stage when the bridge broke, he being 
well forward in the centre of the stage, 
and so clear of any chance of injury. 

Mme. Ackte was in the wings, waiting 
the time for her entrance, back of the 
bridge. Mme. Anna Arnaud, who made 
her first appearance in opera in America, 
having consented on short notice to take 
the part of Carmen for Miss Olive Frem- 
stad, who was ill, also was in the wings. 

The assembling of the chorus at the 
back of the stage had just been com- 


Fortieth 
New York 


Fortieth 
taken te 


sang 


with 


management, 


was 


and strong 


safe. bridge 


the Don 


| pleted, when the singers grouped on the 
| bridge 


felt it tremble 
them. One of the 
left front of the bridge, a metal bar 
quarter of an inch thick and 
three inches wide, afterward was found 
to have bent and broken, causing the 


under 
on the 


and give 
iron braces 


| bridge floor to sag to that side and drop 


slowly, but without sound 
be heard above the music. 
There were about thirty chorus people 
on the spar, and these were not fright- 
ened until the sagging of the vlatform 
threw the weight of the chorus group 
forward and caused a wrench that broky 
the structure near the middle. Even 
then the timbers held together so well 


that could 


| that those on the bridge slid rather than 


fell, the sufferers from the accident in 
nearly every case being the singers who 
were grouped on the stage beneath the 
bridge 


THOSE UNDERNEATH HURT. 


These had no warning until the struc- 
ture came down on them from a height 
of about eighteen feet. The splintered 
timbers were weighted down by thirty of 
the chorus, who were piled in a heap, 
and, as they slid or fell down the two 


the bridge, they struck all who were be- 
low. With the falling of the bridge the 
chorus became panic stricken, and the 
cries of the injured men and women 
caused great confusion. 
CURTAIN RUNG DOWN. 
The fire curtain was down before 
alarm could spread to the a 
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ae 


the 
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COLORADO LEGISLATURE. | 


_ the grand opera season is being conduct- 
®d, was in his box, and the moment the 
bridge began to sdg foresaw the accident, | 
and hurried on ‘to the stage. He reached | 
it a few seconds after the bridge fell, and 
at once gave orders that restored quict. 
All the performers who were uninjured 
were directed to their dressing rooms, 
/while stage hands cleared away the | 
wrecked scenic bridge and removed the | 
injured members of the chorus. 

As soon as it was known that none was 
hurt fatally Mr. Conried went before the 
curtain and made a brief announcement 
that an accident had interrupted the per- 
formance, but that it was not 

“We have met with an accident,” 
said. ‘“‘ Thank God, none of us is severe- | 
ly injured. I beg of you to kee; 
‘seats. Everything will be all right 
minute and the performance will be 
sumed.” ; 

In the meantime order had been 
stored in the chorus, although the 
tors who had been called were kept busy 
for some time before many of them were 
satisfied that their injuries were 
The seriously hurt were 
rooms near the Thirty-ninth Street 
entrance. Ambulance calls were at 
sent to the New York, Bellevue 
Roosevelt Hospitals, and a police ca 
the West Thirtieth Street 
brought out a squad of the 
whom Roundsman Fogarty, 
tre squad, took charge. 

OPERA BEGAN AGAIN SOON 

The opera was.again in progress when 
the ambulances News 
of the accident spread long 
vefore any in the audience that 
anything serious had happened, and a 
srowd quickly collected about Tl 
1inth Street entrance. In this gatl 
were many who excitedly 
hemselves friends or relatives 
formers and singers in the opesa 

women arrived litth 
having been notified that 
been injured, and these 
after the ambulance surge 
for the victims of the accident. 
Roundsman Fogarty, after inquiring 
into the mishap, arrested Frank Palmer, 
stage rf the Metropol 
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gence, later was 
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that he not to 
place the responsibility for the accident. 
Mr. Conried spoke in high 
the coolness of the audience and @X- 
cellent order that maintained when 
the bridge collapsed. He also prai 
the courage and disciplin« the 
formers, whem 140 
stage. 
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STARS HELP 


Both Mmes. Arnaud 
every effort to restore 
the women of the chorus 
injured, and Mme. Ackte, 
deciared her bruised foot was | 
was complimented on her cour 
tinuing her performance. 

Mme. Arnaud, who som¢ 
tired from the opera and 
n concerts, was induced 
Fremstad’s part 
suasion. 

After the matinée 
at the Metropolitan 
chief of the staff of 
held his weckly fire 
his men could open 
in just twenty 
thus gained was 
after the fall of 
ing performance. 
the fire exits of the opera hous« 
back in their positions in the a 
to quiet any panic in the 
prevent any dangerous ru 
rection in less than half 

There were few } 
nence at the ‘ Carmen 
Among them were Mr. and 
Parsons in G. G. Havens” 
de Neufville, Mr. Mrs. 
and Mr. and Mrs 
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PANIC AT CRY OF “FIRE!” 


Newark Theatre Audience Rushed to 
Street—Fire a Block Away. 
NEWARK, 
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7.—During a matinee 
at Proctor's Theatré 
man in the balcony, 
heard engines rushing past the 
to answer an alarm for a slight 
block away, raised 4 y of “F 
mediately the audfence became panic 
stricken and made a rush for the exits, 
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Boniface and Bertha Waltzinger, 
were on the stage, did their best to calm 

the audience, crying repeatedly that there | 
was no danger and begging the audience 

to return to their seats. A fireman 

tioned at the theatre also rushed out 
the stage and shouted that there w 
fire, and his appearance 
effect on the crowd 
and:'after the spectators 

their seats the performanc: 
ued, 


who 


Sta- 

on 
is no 
had 
No one was injured, 
had ed 


w 


a quieting 
resum 


as 


Commodore Berner’s House Burned. | 
SEA CLIFF, L. L,’ Jan The 1 
fence of Charles E. Berner, Vice Com- 
modore of the Sea Cliff Yacht Club, was 
al totally destroyed by fire early 
(his morning. Mr. Berner was awakened | 
by smoke. and quickly aroused the other 
members of the household. all of whom 
escaped safely. The Sea Cliff Volunteer 
Fire Department was summoncd by tele- | 
phone, but before the firemen could reach 
the ‘house the whole structure was in 
jiames. The bwilding was a large two- | 
story wooden structure, und had only re- 
cently becn remodeled. The loss is esti- | 
mated at $10,000. 


7.- si- 


Climatic Vicissitudes Up State. | 

SANDY HILL, N. Y., Jan. 7.—W:ishing- | 
ton County has had a remarkable experi- | 
ence with rapidly changing weather con- | 
ditions during the past forty-eight hours. | 


In that time the temperature rose from | effort for the mastery. 
degrees above, | 
and was followed immediately by a sharp} 


| duct a naval war without large battle- | 


14 degrees below zero to 


drop of the mercury, accompanied by a 
gix-inch fall of snow and high wind. 


Cortelyou Sails for Mediterranean. 
BOSTON; Jan. 7.—George B. Cortelyou, 
airman of the Republican National 
was-one of the passengers who 
>» A Ode a to-day on 
Mr. Go 


rc FC 
9 None 


| 


Governor 


not iy 


eTca 
the 

;experts, consisting of Dolgoroukoff, 
promptly threw open all the doors. George | e, 


many, 
F 

capac 
programme 
miral 
structor 
side 


over 


contin- | Toulon and La Seyne-sur-Mer, where they 


‘large model of 


a a 


SEATS ALVA ADAMS 


Decides Peabody Must Contest 
for Governorship. 


REPUBLICAN FACTIONS AGREE 


Compromise on Supreme Court Judge- 
ships After an All-Day 
Wrangle. 


DENVER, Col., Jan. 7.~At 7 o'clock to- 
night the canvass of the State vote was 
begun by the Legislature. It was intend- 
te continue until midnight, and will 
unquestionably show that the face of 
the Alva Adams has been elected 
He will be inaugurated next 
Tuesday, and Gov. Peabody can only cb- 
tain the seat through a contest before the 
At the time of the com- 

the canvass it was unde- 
he would bring such a con- 


CG 
on 
returns 


Governor. 


Legislature. 
mencement of 
cided whethe1 
test. 

When the Legislature convened this 
morning Representative William Griffith 
of Cripple Creek asked for until | 
4 o'clock in the 


a recess 
afternoon, giving his rea- | 
son for the request that “the white- | 
Winged dove is about to light on 
the Capitol.’ 
Ii long 

love and many and 

had been her flights before she alighted. 
was given over 


erences, Lo prope 


ol peace 
dome of the 
wa before the 
devious 
It 


to secret caucuses, | 


not nine hours 


came down, 
aay 
sals and counter-pro- 
It was finally agreed at 5 o'clock } 
ifter that the vote should be 

Alva Adams should be| 
Governor, that contest 

any office after | 
1 o'clock = 


Posi 


In the noon 


canvassed that 


declared and no 
until 


next 


sh 


»uld be made for 


nauguration, at 1e8- 
aa 
struggle for the 
both Dem- 
been to 
Judges 
of 
in the} 
ondary | 


Throughout the entire 
Go\ ip the chief aim of 
ocrats Republicans 
of 


ernorsh 


has se- 
two new 
The 


{dams sat 


and 
the 
the 


whethe 


appointment 
or 


cure 


t Supreme 


Peabody 


o yurt question 


! or 


Governor's office was a 


sec 
matter 
The Wolcott insistent 


their dk 


Republicans were 
that they be recognized 
appointments, it was finally 
that th should be 
VV Collins and L. 


;oddard 


When the 


n mand 


and 8 


agreed ‘ ppointees 


Foi 


+ 


George t 


M f Den 
Republican 

Peabody to 
they had 

his only hope 


aGontest 


( 
leade 
inform 


calk on 
him of the 
and to tell} 
term 
Republican 
wrathtful 
to 


hours 
Wu 
of 


rs d 


reached 
of 
in 
met 
He 
and 
with 
iaings> some 
is thut finally induced 
the plan proposed and 
names of Bailey and Goddard 
nate for confirmation. 

Peabody men refused to give way | 
! Supreme Court this afternoon } 
declare legal the proceedings 
It would not declare them | 
declining to on the 


a second 
the 
by 


retuse 


th 


int 


y were a 


d 
ior tour 
him. 


of 


man 
Wis! 
labored 
pers all 
t ne 
to 


ac 


el es 


it 
or ple 

ri 
agree 
the 


me 


im 
to send 
the 
The 
until 
1 


to 


Ieory 
aay 


iply 


“dd 
este! 
estion 

With 
legal, all 
the same 
iherenuts 

but 
' 


both 


i pass 
qu 
the joint session not declared | 
things that came from it were] 
position, and the Peabody 
then agreed to comprom It 
short time to reach an agree- 
sides ix disposed and 
conciliatory ) ae 
k all thir ettled, even to 
that Lieut. Gov. Haggott should 
over the joint session, except 
while the canvass was in progress, when 
he would give way to Speaker Dickson. 
The Senators filed into the House with 
ieutenant-Governor Haggott leading. 
Lieutenant Governor mounted the 
ker’s rostrum, where Speaker Dickson 
awaiting him. The men eyed each 
a second, and chen Haggott, with, 
extended his hand and it was 
yY grasped. ‘the Speaker stepped 
nd the Lieutenant Governor called 
ssion to order 
ntative Griffith 
the action 


took 

ment 
in 
o’clo 


«1 iram 
were s ‘ 


t 


preside 
l Sid 


e 


moved a recon- 
tuken yesterday, 
creating the Committee of 
on the table, and that 
ot existence The can- 
was then begun 

Adams will hit hard Re- 
bet on Peabody, as al! 
n the eating of a Gov- 
of the resul f the con- | 


tl ol 


1 of 


olution 
laid 
ed out 


the vote 
seating of 


who 
paid ¢ 


ans 

ets will 

ernor, r 
test. 

During 

r spec.ally 

Adams W 
restlessly 

to giving 

indignation. 


ri 


legislative proceedings, and 
after it became known that 
to be seated, Gov, Peabody 
ced the corridors of the Capi- 
to frequent outbursts of 


the 


Ve 
pa 
wuy 


FLEET’S CHARTS WORTHLESS. 


Paris Fears Rojestvensky May Meet 
with Disaster—New Russian Navy. 


PARIS, Jan Information received in 
official quarters he shows that Vice Ad- 
miral Rojestvensky’s charts of the waters 
the Second Pacific 
now defective 


re 


in which Russian 


Squadron is cruising are 
and practically worthless 
This apprehension of possible 
future it known that 
| the recent hydro- 
Indian Ocean. 


soff, 


arouses a 


catastrophe, as is 
rts do not show 
dang the 


Admiral Doubas 


tne a 


erat ers of 
Bret} . 
Vic who succeeded 


Admiral Kaznakoff as Russian representa- 


International North Sea Com- 
here to-day and was 
Minister Delcassé. It 
service on the North 
mere incident, his 
to at the 
Technical Commis- 
the complete 


Navy. 


the 
arrived 
ed by Foreign 
nown that his 
Commission 
mission being 
the Naval 
is considering 
of the 
not connec 
t Arthur the 
SSlans recognize 
ting 


live o 


mis re- 
1\ 
k 


s10n, 
e 
t 
is a 


Si > 


. f 
hief 


preside 
meeting of 
slon, which 
tussian 
ted with the fall 
present war, as 
the necessity for 
without reference 


rehabilitation 
This 
Por 


t 


1 of 


the 
re- 
to 
Therefore navai 


or 


their 
with Japan 


navy 
contest 
Por- 
tkine, Brinck, and others, have arrived 
Holland, Austria, Italy, and 
rance for the purpose of learning their 
for the execution of an extensive 
for naval construction. Ad- | 
Doubassoff, who is Chief Con- 
of the Russian Navy, will pre- 
the meeting of experts and go 
reports. 
included 


ity 


at 
the 


Their visits the shipyards at 


viewed the progress made on four new 
Russian torpedo boat destroyers and a | 
the battleship Czarevitch, 
which is considered to be a favorable type 
for future construction. 

It is understood that the Russian pro- | 
gramme contemplates the expenditure of | 
$200,000,000 during the next three years of 
naval rehabilitation. The meeting of the | 
experts leads to a coincident gathering of 
representatives of the leading shipyards, 
including the American. 

TOKIO, Jan. 7.—In naval circles here | 
the recall of the Russian Second Pacific 
Squadron is not regarded as a sign that| 
Russia does not hope for final success on 
the seas. It is considered that the au- 
thorities at St. Petersburg have realized | 
the improbability of the second Paciric 
Squadron alone defeating Vice Admiral | 
Togo, and has recalled it to await rein- | 
forcements and to further train its of-| 
ficers and men preparatory to a supreme | 


BERLIN, Jan. 7.—‘‘ The only lesson to | 
be drawn from the maritime events in the | 
Far East is that’ it is impossible to con- | 


ships.’ The report that Germany intends 
to lengthen the course of instruction for 
torpedo boat crews in view of the devel- 
opments in the present war evoked the 
foregoing statement from a German naval 
expert, which indicates that naval circles 
of Germa nerally share the views ot 
the seen ‘y 4 oo 

h tle- 


5 , 


| pality 


| hospitals arid were 
| Hotel. 


|'HEARD ARMY’S JUBILANT ROAR. | 


| Auto Garage Company, of which he was 
ithe heaviest stockholder, has gone into a 


| battle 


| day 
Bes has not yet been confirmed,"”’ though it 
| was admitted that he was wounded. 
here after visiting the shipyards of Ger- | 


| laborators.’ 


; field 
| the 


| general, 


}expected attack, which was not attempt- 
| ed. 


| ily féte. 
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NOGI AND STOESSEL 


IN DUEL OF COURTESY 


Continued from Page 1. 


fe. 


troops now in the city are the volunteers. 

iwu tires were started in Port Arthur 
to-day, for which Gen. Stoessel apolo- 
gized. He said the volunteers were un- 
able to control the populace, and he de- 
sired that the Japanese enter Port Ar- 
thur immediately, to keep order. 

The formal entry of the Japanese Army 
into Port Arthur has been fixed for Sun- 
day, Jan. 8, 


TOGO RAISES BLOCKADE. 


But Only Japanese Government Ships 


to Enter Port Arthur at Present. 


TOKIO, Jan. 7.—Admiral Togo has is- 


! 
| 


JANU 


1905. 


eee bs 


A RY 8, 


JAILED HERE FOR THREAT | 


TO HUNGARIAN PREMIER) 


Pennsylvania ltronworker Emu- 
lates the “Black Hand.” 


SAID COUNT WAS RELATIVE 





| Walsh 


sued an order abolishing from to-day the | 


blockade of the Liao-tung Peninsula. 
the present, however, no ships except 
those in the Japanese Government service 
will be allowed to enter Port Arthur. 

Rear Admiral Kataoka reports that the 
ccmmander of the flotillas sent to 
and Che-Foo have returned at 
satisfied that the German and Chinese 
authorities have completely disarmed the 
Russian which sought 
those ports. The armored cruiser Chiyoda 
and a flotilla of destroyers remained out- 
Side Kiao-Chau harbor until 6 P. 
Wednesday, Jan. 4. 

Gen, Nogi reports the additional trans- 
fer of 182 Russian officers and 7,177 men 
at Port Arthur, made yesterday, as fol- 
Lows: 

Twenty-scventh 


Chau 


vessels 


Regiment, (additional,) 


| 1,000 men. 


Twenty-eight Rifles, 57 officers, 1,505 
men, 

Seventh Battalion Reserve Conscripts, 14 
officers, 282 
Thirteenth 
12 officers, 300 men. 
Tenth Regimental 

rs, 66 men. 
Eleventh and Twelfth Regiments, Third 
Division, 4 officers, 195 men. 
Fourth, Artillery Brigade, 26 officers, 
bOl men 
Garrison 


men. 
Battalion Reserve Conscripts, 


ce 


113 men. 
68 


2 officers, 
Artillery, 


Artillery, 
Kwantung Garrison 
. 2,783 men. 
Gendarmes, 2 officers, 24 men. 

One hundred and fifty-one officers were 
paroled, 

The to-day issued a rescript | 
thanking Nogi, the Third Army, | 
Admiral Togo, and the combined fleet for 
the taking of Port Arthur. 

A celebration at Hibiya Park to-day 
under the auspices of the Tokio munici- | 
ended the week's jubilation begun 
upon the of Vice Admiral Togo 
from the There was speechmak- 
ing and fireworks, and the students and 
merchant guilds paraded the streets, | 
which were gay with flags and lanterns. 

Five hundred of the wounded men from 
Port Arthur were permitted to leave the 
féted at the Imperial 


offi- | 


cer 


Emperor 


Gen. 


return 
front. 


DISGUISED ADMIRALS ESCAPE. | 


Ouktomsky oni Dochinsky Reach Che- | that the money was not forthcoming. 


Foo from Port Arthur. 


ST. PETERSBURG, Jan. 7.—A special | 
dispatch from Che-Foo says it is reported 
that Rear-Admiral Prince Ouktomsky and 
Rear-Admiral Dochinsky have arrived 
there, disguised, on board a launch. 


Prince Ouktomsky assumed command 


miral Makaroff was drowned as a result 
of the sinking of his flagship, the battle- 
ship Petropavlovsk, at the entrance of 
Port Arthur April 13. Later the Prince 
was replaced in command of the squadron 
the late Rear-Admiral Witsoeft, and 
after the latter was killed during the 
naval battle of Aug. 10 Prince Ouktomsky 
again resumed command of the squadron 
and, it is said, contrary to orders, re- 
turned to Port Arthur, for which it was 
alle he was to be tried by court- | 
martial 

This denied, but the Prince was 
succeeded in command of the naval forces 
by Rear Admiral Wiren, who had pre- 
viously been in command of the armored 
Bayan. Recently, it is under- | 
Prince Oaktomsky has not been 


by 


ged 
was 


| 


cruiser 


stood, 


| attached to any of the Russian ships. 


The 
has 


from the 


name of Rear Admiral 
figured in the cable 
Far East. 


Dochinsky | 


not dispatches 


Russians at Mukden Then Surmised 
Port Arthur Had Fallen. 


MUKDEN, Jan. 6., via Pekin, Jah. 7.— 
Though the news of Port Arthur's capitu- 
lation was first generally known here to-| 
day, it was surmised by the Russian 
army January 4 from the cheering heard | 
Japanese camp along the entire | 
when ‘* Banzai!’ were dis- | 

heard. Although the deaths of | 
Fock and Kondratenko were not 
published here, the facts regarding Fock | 
been accepted for six weeks past. 


in the 
line, cries of 
tinctly 


Gens 


had 


The above dispatch contains the first 
announcement the death of 
Lieut.-Gen Fock, commander of the! 
Fourth East Siberian Division and of the | 
left wing at Port Arthur. He! 
was reputed to have been wounded at the | 
of 208-Metre Hill, but this was 
subsequently denied. Later, January 2, | 
Gen. Fock was reported from 8t. Peters- 
burg to have been killed, but later in the | 
it announced that his death | 


ite of 


defi 


Russian 


was 


Gen. 
report of December 29 
wrote: Fock and Nikitin have 
been veritable heroes and admirable col- 


in his 
“‘ Gens. 


Stoessel 


Gen. Fock was reported to have been 
wounded at the battle of Kinchow in May 
last, and for bravery and devotion in the | 
Gen. Stoessel recommended him for 
St. George Cross, and in September 
he was promoted to the rank of lieutenant 
Much of the stubborn defence 
of Port Arthur was attributed to Gen. 
Fock. 


GENERAL OKU’'S HEADQUARTERS. 
Jan. 7.—The Russians in celebrating their 
Christmas Eve began a heavy rifle fire at 
10 o’clock last night opposite Linihimpu. 
Their artillery joined in at 11 o'clock and | 
kept up two hours of_the hardest firing | 
known since the Sha River was reached, | 
sreading along the whole front of Gen. | 
ku’s army. 
The Japanese suffered no damage and | 
refused to reply. They simply moved into 
their trenches, preparing to repulse an 


3 


¢ 


There were no casualities among the | 
Japanese troops. 





Public and Private Festivities 
Dispensed With. 


PETERSBURG, 


Usual 


ST. Jan. 7.—With a 
heavy 
Christmas. The day was pecullarly 
The trials of the war and losses 
at the front had brought sorrow and 
mourning to countless homes and the 
usual rejoicing was absent. 

In St. Petersburg all the departments 
of the Government were closed until Tues- 
day, and intense cold kept the people in- 
doors. All the ordinary public festivities 
and private entertainments were omitted. 
The imperial family observed the day 
qubetty at the Palacé of Taars lelo. 


re a 
| 


For | 


| imitation Black Hand artists. 


refuge in| 
| the 


| postmarked Lebanon, Penn., and purport- | 
It | 
M. | 


}run 


|} Lebanon, 


Headquarters, 2 offi- Dex 


| the 
|; Washington, 


| ice 


| Lebanon, 


condition 
|} employé 


| got 


| the 
| Von 
ye bristmas 
‘of the Port Arthur squadron after Ad- | the Atlant 
| envelope. : 
ithe Lebanon postmaster to ask Wenzier 


| the 


| “Black 


| Inheritance 


| Bill”’ 
linto wealth through the death of his sis- | 
ter. Mrs. Charles L. Fair, and went back } 


|equals in intensity the one of a week ago, 


heart Russia to-day celebrated | passengers destined for New York. 
a fam- | lightship was torn loose from its anchor- 


‘A | “ Black 
Kiao- alate : 
last | 1eight of 
| European 


Told Secrgt Service Man That He 


Thought It Was an Easy Way 
to Make $2,000. 


Special to The New York Times. 
WASHINGTON, Jan. 7.—Acting 
der the orders of Chief 
of the Secret Service 
rested a mun in Lebanon, 
is entitled to rank at the 


to-day ar- 
Penn., who 
head of ali 
Instead of 
or 
the 
to the 
of a 
home 


humble barber 


vengeance 


threatening some 

bricklayer with the 
Hand,’ this man rose 

threatening the head 
Cabinet from his little 
Lebanon. 

in November 
Hungarian Premier, 


of 


in 
Early Count von 


received a letter 
ing to come from the ‘“ Black Hand.” 
said that the *‘ Black Hand,” being inter- 
ested in worthy young men, had found Iit- 
self attracted poor but honest 
anon person named Ignatz Wenzler, 
that Wenzler was distantly related 
Count Von Tisza. 
The letter said 
Wenzler should have to work so 
a living while relative had 
income and nothing to do except to 
Count von Tisza was 
at once to Wenzler at 
he did not before 
he be assassinated? 
signtures all illegible 
Chief Wilkie is of the opinion that they 
were not signatures at all, but mere 
scrawls intended to defy deciphering. 
The Hungarian Premier sent the letter to 
Austro-Hungarian at 
who requested the State De- 
look into the matter, 


toa 
and 
to 


that it was a shame 


earn his a 


large 
Government. 
remit $2,000 
and if 
would 


a 
to 
do so 
1 
and 


The were 


Ambassador 


partment to 


Bureau, 
Chief Wilkie 
and 


sent 
that 
ler’'s acquaintance, 


Operator Walsh to 
officer made Wenz- 
He found the deserv- 
ing beneficiary of the Black Hand to be 
aman educated above the average for his 
in life, which was that of an 


in a foundry. 


Walsh pretended to be an illiterate Ger- | 
|} animal. 


mun, and told Wenzler he wanted to write 
to his girl in Berlin. Wenzler agreed to 
write the 
specimen of his handwriting in 
The chirography was identical 
in the Black Hand letter. 
Here it looked if the matter would 
rest, Owing to the absence of the Black 
Hand envelope, but, fortunately, the first 
week in December the Hungarian Premier 
received a second letter in the same 
handwriting, calling attention to the fact 


a 
German 
with that 


as 


Tisza was informed that the 


“Black Hand” 
drawn lots, and that a member of 
society who ‘had drawn the fatal lot was 
now on his way to Budapest to imbue 
his hands in the Premier's blood. Unless | 
was paid on Christmas Eve, 
would never see the light of 
Px the letter said. 
Count: VoA Tisza sent this letter across 
ic. and this time he sent the} 
he Secret: Service Bureau got 


Von 


money 
Tisza 


to-day if he expected any remittances 
from abroad, and he said he expected one 
of $2,000 from Budapest, from his cousin, | 
Premier. Thereupon Walsh arrested | 
him. 

Wenzler admitted to-day that he wrote 
the letlers and that he was not related 
to the Premier and that there was no 
Hand" in Lebanon. He said he | 
had been reading about the “Black 


‘Che largest stock and the very best 


1 


| 
| 


un- | 
Wilkie, Operator | 


| 
| 
} 


hard to} 


| Does Feats Similar to Those of the 


The | 
| letter was turned over to the Secyet Serv- 


letter for him, and thus Walsh | 


had held a meeting and |} 
the | 





Hand” in the newspapers and it struck 
him as an easy way to make money. He 
was taken before a United States Com- 
missioner, held in $3,000 bail for the} 
Grand Jury, and sent to Harrisburg. 


MAYOR BILL’S NEW FIELD. 


from Sister Lost, 
Starts a Poultry Farm. 


Special to The New York Times. 
PLAINFIELD, N. J., Jan. —‘* Mayor 
Smith of Newmarket, who 


| 
He | 


7. 
came 


to work after the failure of the Plainfield 


new business in an attempt to regain his 
fortune. 
He has 
Newmarket 
cubators. 


established a poultry farm at 
and installed a dozen big in- | 
He will devote his entire time | 


'to raising chickens for New York’s mar- 


kets. ‘‘ Mayor Bill’’ purchased two hun- 
dred prize fowls, according to his story 
to-day, at® e New York Poultry Show in 


Madison Square Garden.- He asserts that 


| within a year he will have at Newmarket 


the largest poultry farm in all New Jer- 
sey. The Auto Garage Company, of which 
he was President, is now in the bank- 
ruptcy court. 


FILE SHIP TRUST CHARTERS. 


Reorganizers Incorporate Five New 
Subsidiary Concerns in Jersey. 
Special to The New York Times. 

TRENTON, N. J., Jan. The charters | 
of what believed to be the subsi- 
diary companies of the _ reorganized 
Shipbuilding Trust were filed here in the 
Secretary of State’s office to-day. The 
companies are the Union Iron Works 
Company with $2,000,000; the Samuel L. 
Moore & Son's Corporation, $300,000; the 
Carteret Improvement Company, $300,- 
000; the Crescent Shipyard Corporation, 
$200,000; the Eastern Shipbuilding Cor- 
poration, $360,000, 

The incorporators of each of the com- 
George R. Sheldon, Pliny 
E. Borne and Charles W. 


are 


panies are 
Fisk, John 
Wetmore. 


GALE SWEEPS GERMAN COAST, 
Soldiers Save Flood-Threatened Dike 
Near Mouth of the Elbe. 


EERLIN, Jan. 7.—A storm that is rag- 
ing on the north coasts of Germany 


but shore lands are inundated to an even 
deeper degree. The flood threatened to 
destroy the dike near the mouth of the 
River Elbe, and large detachments from 
the neighboring garrisons were set to 
work strengthening it. The damage al- 
ready done is heavy. 

Shipping generally was warned of the 
approach of the storm. At Cuxhaven the 
Hamburg-American Line steamer Penn- 
sylvania was unable to take on board 
The 





age and driven to sea and the Norwegian 
bark Frey was sunk. 


Gelshenen Children’s Sailing Mystery. 
Whether the children of Mrs. William 
H. Gelshenen were passengers on the 
steamship Deutschland, which sailed yes- 
terday morning, could not be learned at 
the Hamburg-American dock, All the of- 
essed total i ‘ance 
Mae a 1 the information ob- 
, tee ; 


| ferred 


Eng'and’s 
Finest 
Woo'ens. 


qualities of 


Tmporied Zloths 


Reduced 
from 25% {0 334% 


in order to close out every yard of 
seasonable fabrics. 


Chis is the largest tail- 


Tisza, | 


Oring sate of the year. 


Nothing Reserved. 


Leb- | 


Bnrnham-Phillips 


Custom Tailoring Only. 


tO & 121 Nassau St. 


WESTERN EDUCATED HORSE. 


Celebrated Hans. 


Special The New York 
MILWAUKEE, Wis., Jan. Hans, the 
famous German horse, whose ability to 
do sums in arithmetic and other difficult 
feats, hus astonished German scientists, 
in Milwaukee. s 
The Milwaukee animal doe simple sums, 
sums, but his education has not progressed 
so far as that of Hans. The same charges 
that are made against the German horse 
that do the sums of 


Times. 


10 


has a rival 


the animal does not 


| his own accord, but gives results by mar- 


velous powers of observation, are repeat- 
ed in this It also suggested his 
owner exerts hypnotic influence over the 


case is 


The horse is known as Colonel Dixon, 
ind was a common delivery horse in thi 
service of when education 
was begun. Goodman is the dis- 
coverer ability, and hi: 
only been lessons for two 
months. to believe that 
when sum to do the result 
transmitted to the brain of the horse by 
telepathy. 

When Colonel Dixon 
tract three from five he taps twice. When 
asked how many letters there are in the 
name of a visitor he taps the number, pro- 
vided Goodman knows the name. 


VETERAN TEACHER DIES. 


a caterer his 
Isaac 
the animal's 
giving the 
He professes 
he gives a 


of 


is 


1S 


is asked to sub- 


La Fayette Olney Long Principal of | 


Grammar School No. 14, 
Fayette Olney, 78 years old, 
served for 58 years in the 


La 
had 


who 
Public 


BESTa@ 


Exception 


| 1500 prs. Children 





Special Sale 


al Values. 


’s Muslin Drawers 


trimmed with neat.embroidery; 2 to 6 yrs., 
25c¢. pair. 
Fine Cambric, Lace and Embroidery Trimmed; 
2 to 16 yrs., 


29¢., 39C., 48¢., 75¢. & 85c. pair. 


Girls’ and Misses’ Cambric Skirts, ' 
| 4 to l6 yrs, 


48c., 69c.,-85¢ 


+, 9Sc. and up. 


Girls’ and Misses’ 
Cambric and Muslin Nightgowns, 


2 to | 


60-62 West 


6 yrs., 


48c., 60¢., 65¢., 70¢., 75¢. & 85¢e. 


23c Street. 


Grande Maison de Blanc 


Will place on sale 


Monday and Tuesday 


Fine Towels 


100 Dozen Hemstitched Huck Towels; 


se 


80 
Damask border; 


Hemstitched Huck T 
Damask border; z 


No goods are ever bought for the 
productions are offered. 


Hemstitched B rdseye 


value $4.00...3,00 per doz. 


Towels, with 


VALUE $7 50 ...000000056,00 ** 
owels, with fancy 
alue $10.00......-..5.7,50 


occasion; none but our own distinctive 


ee ee 


308 FIFTH A VE., Between 3ist and 32d S reets. 


WILLCOX SHALL HAVE 
A FREE HAND---WYNNE 


‘Postmaster General Discusses 
New York Office Conditions. 


MORE SUB-STATIONS NEEDED 


Schools of this city, was found dead ir | 


his bed from heart disease at his home, 
i380 West One Hundred and 
Street, yestorday morning. 

He was born itn this city 
his life work when 
was known as a monitor in Public School 
11, then located in Wooster Street. After 
a short time he became a teacher and 
was assigned to School 7, in Chrystie 
Street. A few years later he was trans- 
to Grammar School 14 East 
Twenty-seventh Street, and in Mr. 
Olney became Principal of the 
holding that position without change or 
transfer until his retirement in 1902. 
Among his pupils at School 14, who after- 
ward became prominent, were the pres- 
ent President of the Board of Education, 
Henry Neville Tifft, and Supreme Court | 
Justice Vernon M. Davis. Mr. Olney 
married Cecilia M. Slayback, of this city, 
56 years ago, and she survives him with 
two sons, Charles, and La Fayette Olney. 
house to-morrow evening and the burial 
will be in Greenwood the following day. 


UNIVERSITY MUST STAY. 


Court Will Not Allow Presbyterian | 
Institution to Move. 
NASHVILLE, Tenn., Jan 7.—The 
Chancery Court of Appeals of Tennessee 
has decided that the Southwestern Pres- 
byterian University cannot be removed 

from Clarksville, Tenn. 
There have been many efforts made by 


and began 


im 
1857 


} 


ithe Presbyterians of Atlanta to have the 
| university removed to that city and com- 
| bined with 


North 
to 
the | 


the one now located in 
Carolina. The case wil) be carried 
the Supreme Court, and possibly to 
Supreme Court of the United States. 


T. P. O'Connor to Edit The Era. 
LONDON, Jan. as ‘Ee 
been appointed editor of 


O'Connor has | 


the theatrical 


| paper The Era, which was recently pur- 


Mr. the 


‘AT THE HOTELS. 


chased by Bass, brewer 


HOLLAND—George Ade, Chicago. 
GRAND—Capt. Edgar T. Collins, 
States Army; Capt. W. W. Hamilton, 
States Army. 
MANHATTAN—Col, T 
Rev. V. A. Whittenham, 
Murat Halstead, Cincinnati, } 
NETHERLAND—M. L, | 
cisco 
CAMBRIDGE—Baron Ladislaus Hengelmul- 
ler von Hengervar, Ambassador from Austria- | 
Hungary to Washington. 
WOLCOTT—John Hay, United States 
tary of State, Washington; Lawrence 
London 
FIFTH 
Boston, 
ALBEMARLE-—Victor Elting, 
Frank M. Higgins, Olean. 
HOFFMAN—Josef Hofmann, 
E. Mack, Buffalo. 
EARLINGTON—Col. Perey Lockhart, Boston. 
MARIE ANTOINETTE—Lieut. C. W. 
United States Army. 


United 
United 


Ottawa; the 
Oxford, England; 


Evans, 


Requa, San Fran- 


Secre- 
Rea, 
AVENUE.—Dr. John 


T. Lombard, 


Chicago; Gov. 


eons Norman 


Cole, 


YESTERDAY'S FIRES. 


12 o'clock Friday night 
o'clock Saturday night.) 
3:10 A. M.—Seventh Street and 253 an 
255 Bowery; H. Hollman; damage, $40,- | 


aoe 
000. 

4 A. M.—116 and 118 East Twenty-third 
Street; W. 8S. Binder: damage, $5,000. 

4:05 A. M.—67 West Bighty-fifth Street; | 
Michael Hyman; damage slight. | 

6:15 A. M.—113 East One Hundred and! 
Thirtieth Street; Department of Street} 
Cleaning; damage, $40. | 

12:10 P. M.—474 Lenox Avenue; owner | 
unknown; no damage. | 

2:05 P. M.—110 West One Hundred and}! 
Twenty-sixth Street; 8. Ballard; damage | 
trifling. 

4:40 P. M.—124 Thompson Street; Petro 
Lardo; damage, $20. 

5:10 P. M.—111 Amsterdam Avenue; Raf- 
falo Farina; damage trifling. 

6:35 P. M.—104 Reade Street; the Minne 
Novelty Company; damage, $1,000. 

7:20 P. M.—257 East One Hundred and 
Twenty-second Street; John Duran; no 
damage. 

7:25 P. M.—360 Madison Street; 
Malsky; ame trifling. 

M.—: 
300. 


(From until 12 


Annie 


8:05 P, Canal Street; M. Stein; 


Thirtieth | 
| 


school, | 


| York 


| tion,”’ 


view, to a 
| however, we“hope 


| Surrender 
'ommendations of Mr. 


| be 


| other 
icity an efficient service.” 
|} them near at hand. 


| sweeping changes.”’ 


Mr. Wynne Declares This City Will 
Get More Than Its Share of 
Postal Money. 


17 years old as what | 


Postmaster General Robert J. Wynne 
spent the greater part of yesterday with 
Postmaster wWilleox discussing with him 
the needs of New York in the way of 
| postal facilities. As he was about to 
| take a train tor Washington at 4 o'clock. 
the Postmaster General said he would re- 
turn within a fortnight and remain for 
|} seve:al days. He declared that the de- 
partment had the utmost confidence in 
Mr. Willcox and would give him a free 
|rein in every way. promising that New 
should have even more than her 
of the postal appropriation, to be 
in improvements as Mr. Willcox 
may direct. He said that congestion was 
the main trouble in New York, but he 
predicted that by the opening of the next 
fiscal year, on July 1, a great improve- 
ment would be apparent. 

“The remedy for the congested condi- 
said the Postmaster General, “is 
unquestionably more branch Post Offices, 
As an illustration, we badly necea sta- 
tion in Wall Street. An offer has been 
made to us of a property there, and a 
place admirably adapted for our pur- 
poses, but the rent asked, in round num- 
bers, is $35,000 year. I know that 
this, consiuering the location and advan- 
tages offered, is not excessive, but, much 
as we need this branch, we cannot af- 
ford, with the present appropriation in 
property. Next year, | 
to have it. 
‘‘I appeared personally before the com- 
mittee of the House and carefully ex- 
plained to them the many needs of the 
New York office, and that additional 
funds were necessary. I hope will 
find our quota increased as a result. 

‘IT had, as First Assistant Postmaster 
General, quite a number of ideas relating | 
to the New York Post Office, but I shall | 
my views and indorse the rec- | 
Willeox. Mr. Will- | 
cox's administration will stand or fall en- 
tirely by its own acts, and his recom- 
mendations as to promotions, removals, 
and other matters will in every instance 
approved by me as Postmaster Gen- | 


share 
used 


a 


a 


we 


eral. 

‘*I‘shall strain a point to give Mr. Will- 
cox more money than I really should, 
having in view the demands and needs of 
But as an old New Yorker 


the commercial importance 


cities. 


I appreciate 


lof New York, and I am going to assist the | f 


new Postmaster in every way to give the 


Some ef the departments in the General 
Post Office, Mr. Willcox thinks, can with | 
safety be removed, renting rooms for 

Asked if any sweeping changes were in | 
prospect in the office, Mr. Wynne replied: 
“New York is not a place to make 


The Postmaster General declined to say 
whether any important removals were to 
occur, nor would he discuss the question | 
of the appointment of John Tiedemann as 
Superintendent of Mails. 


DINNER TO MR. WILLCOX. 


Cornelius N. Bliss Presides at Com- | 
plimentary Banquet at Union League. 


Cornelius N. Bliss presided last evening | 
at a banquet at the Union League Club in| 
honor of William R. Willcox, the new | 
Postmaster of New York. The dinner was 
informal in that there were no _ set 
speeches. The banquet hall was deco- 








damage, $ 


LOSSES BY FIRE; 


LANCASTER, Penn., Jan. 7.—The hotel 
and dwelling of Barton R. Chaeffer, the 
paxber 8 ane of Natha e dwetl- 
n nd # 0 , 


OO Tae ea 


rated with cut flowers and palms. Beside. 
each plate was a souvenir postal card, 
addressed to the man for whom the seat 
was reserved. These cards, which had 


| bles, 


| Platt 
|Gov, Odell. Nicholas Murray Butler 


| the 


| 
} 


Cures Colds and 


GRIP 


FEATURES. 


Ist.—Dr. Humphreys’ “Seventy«seven* 
cures by acting directly on the stack 
parts, without disturb.ng the rest of 
the system. 

2d.— The t_ncity of ‘‘77’’ sustains and 
r tans the vigor and strengih during 
and after the attack. 

3d.—* 77. is asmail vial of p!easant pel- 
let-, fits the vest pocket, so handy— 
no spoon or zlass required. 

4th.—If you hive tr’ed the old-time Cough 
and Cold cure-, you will appreciate 
all these features of 4 

At Druggists, 25 cents, or mailed. 
Humphreys’ Medicine Co., Cor. Willlam and 
John Stieets, New York. 


—————— 


REST AND HEALTH 


TO MO. HeR AND CH LD. 


MRS. WINSLOW'S SOOTHING SYRUP haa - 
ceen used for over SIXTY YEARS by MIL- 
LIONS OF MOTHERS for their CHILDREN 
WHILE TEETHING with PERFECT SsUC- 
CESS. It SOOTHES the CHILD, SOFTENS the 
GUMS, ALLAYS all PAIN, CURES WIND 
COLIC, and is the best remedy for DIAR- 
RHOEA. Sold by all Druggists in every part of 
the world. Be sure and ask for ‘* Mrs. Wins- 
low's Soothing Syrup,.’’ and take no other. 
Twenty-five cents a bottle. 


? 


66 mw 


Ee" 


ALL HAIR ON FACE PERMANENTLY RE- 
MOVED OR MONEY REFUNDED. No elec- 
tricity, blue 
ointment, poison 
or pain. Cure 
Suaran teed. 

Cons u Itation 

free. 35 years’ 

experience here 

and abroad, En- 

tered according 

to act of Con- 

gress, Julie 
Julian, in office Librarian of Congress, Wash- 
ington. Trial treatment, at office, $1. MME. 
JULIAN, 123 5th Av., (20th St.) 


was given over to a portrait of 
cox. 

Mr. Willcox and the other guests were 
seated at a long table in the centre of the 
banquet hall. Mr. Willcox was on the 
right hand of Mr. Bliss. Others at the 
table were ex-Mayor Seth Low, John D. . 
Crimmins, William Halpin, Whitelaw. 
Reid, Gen. James S. Clarkson, ex-Polies 
Commissioner Partridge, Dr. D. B, §f> 
John Roosa, Assistant Postmaster Bé- 
ward M. Morgan, Charles T. Barney, Ja» 


Mr. Will- 


| seph B. Bishop, John I. Waterbury; Rob-" 


ert W, De Forest, Charles M. Jesup, Ste. 
phen K. Willcox, Col. J. W. Vrooman, 


ex-Postmaster General Thomas L. James, ° 
and Gen, T. Wilson. The gentlemen giv- 
ing the dinner were seated at smaller ta~ 
in groups of seven. 

Toastmaster Bliss read letters of regret 
rom George B. Cortelyou, Postmaster 
General Wynne, United States Senators 
and Depew, Andrew Carnegie, &x- 


Morris K. Jesup. ‘- 
Mr. Bliss congratulated the city upon 
appointment of Mr. Willcox to the 
position of Postmaster, and Mr. Wiltox 
made a brief speech of acknowledgment. 
Others who spoke were ex-Mayor Low, 
ex-Postmaster General James, Mr. Wil- 
son, Dr, Roosa, Mr. Van Wormer, and 
Col. Vrooman. S 


Chloe Kirby Dead, 110 Years. Old. 
Special to The New York Times. = 
NEW PORT NEWS, dan. T—Chioe 
Kirby, a negress, one hundred and ten. 
years old, died here to-day. 


POLISHER. - 


Grape-Nuts 


been sent to the club through the mail, 


so that the stamp might 


be. 


Peed 





_—— 


ed 


tion After John Prichett had been robbed 
in -T 8 saloon, Twenty-ninth Street and 
Seventh Avenue, $2, in two one-thou- 
sand-dollar- bills and one  five-hundred- 
ollar bill was turned over to Detective 

rgeant Sullivan, Sullivan signed a re- 
ogipt for this $2,500: Capt. Cottrell knew 
all peoet that transaction. Prichett has 
testified that he only received back 
$2,200. Where ‘did the’ other §300 go to? 
hat ‘happened some time ago. So far as 


Going. to Reduce Raines Law to 
. I +c ll 
- ‘Absurdity, He Declares, (fan eons eee te ean oo oa 


: | quarters. It may have been made, but if 


| it has I cannot find it.” 
DRY SUNDAY PREDICTED JEROME'S CHALLENGE. 


District Attorney Jerome announced 


}last night that he would go to Albany | 


Forty-five Saloon Keepers Up on | next Thursday for the purpose of having 
|} his Sunday Opening bill introduced, and 


Forgotten Section of Law— jin connection with that announcement he 


Raines on the Watch. | also issued a challenge to the up-State 
| defenders of the Raines law. 


“I see,’ he said, “that Senator Raines | 


There was every indication last night | ana Assemblyman Burnett say that the 
as eee a dry Sunday | whole trouble grows out of the way the 
, rk’s saloons are | jaw is enforced or, rather, not 
concerned. The police yesterday, urged | forded. They say that if the law 
on ‘by, District Attorney Jerome, began a} "i8idly enforced the evils complained 
crusade to enforce one practically forgot- | oi wguld, be done away with ote 
. gitation‘over the matter would cease. 
ten section, of. the excise law—that for-| Well, if there is honesty in that profes- 
bidding booths, incJosed boxes, and other | ston, it would oan te me that = woe 
Obstructions in any room where lquor is | Selves the peaeasainet at the tae, They 
sold, could do it. ‘ 
Mr. Jerome announced that he would | mets, Higgins could comers ever 
, , " j ‘ 0 eepin 1 0 ce ¢&£ olice 
a his best to reduce the law to absurd- | Commissioner who cae ms enforce | the 
yy. He declared that he was ‘‘after the |law, or the Legislature might pass 
police,”” and was going to continue after | State Constabulary bill, and let the State 
them until he got indictments. Senator 
Raines will be in the city to-day, and he 
Says.that he has planned to observe 
closely the working of: the law bearing 
his name. 

Mr. Jerome announces that his cam- | 
paign will be waged mainly in the Ten- | eae ‘ ; 
@itiein and upon Section 31, Subdivision | 4, they, will enact legislation which will 
H'cf the excise law, which reeds as fol-|own choosing, the State to defray 
lows: | expense of maintaining such a force, I 

“And it shall be unlawful to have at) sithongis f air wet-Al believer i cae ae 
any:time in the room where liquor is sold | dom of it.” 
any inclosed box,, or staJl, or any yb-|, In his room at the Grand Central Hotel 
struction, which prevents full view of the | St Might Senator Raines said: 
entire. room. ‘by every person. present _ RAINES’S VIEWS. 
therein.”’ a ae “In the amendment of the law which 

This: will; mean a big lot of work for|bears my name and which does be- 
the carpenters of New York in rearrang-| cause in the course of public business I 
ing barrooms so that the proprietors‘ will | iAtro@ucéd: the” wnieasure, which 
comply. With the law.’ According to the | helped in framing, I purpose to leave the 
District , Attorney's interpretation of ihe! liquor dealer to his own 
Jaw, as agreed .to, yesterday by, Magis- | dso the making ‘of a false oath, and to 
trate .Orimén, ‘in’ the Jefferson Market | make if he has done so, the fact of his 
Court, there rcan be no family trances, ! perjury absolutely certain. 
side..doors, partitions, , booths, sitting “If the local authorities 
rooms, or other devices which will make | building Jaws, the health 
it impossible. that everybody in the room} fire laws, as their oaths require them 
can sée everybody else present. to do, there would not be the slightest 


MANY PLACES AFFRCTED. Soabaet Wauer.tax’ ieee Troe coma ae 
Not ‘only tie; smaller places in the city | CTEASE GUE Loree. of special agents | by 
will have to mae changes if this law is } partment might ‘accomplish the same 
enforced, but the proprietors of sonie of ; thing; but with only sixty agents 
the finest bars in the city will be forced 
to-modify the interior ,of their places very 
enenny. The Subway ‘Tavern is one of 
ef 


ar , 
The first-inkKang of trouble «for the sa- 
loon ‘keepers was when forty-five saloon 
keepers the Terderloin district were | 
Summoned yesterday morning before Mag- | 
istrate: men, in the Jefferson Market | 
Court. They ‘had- been gathered in by | 
apt. Cottrell of the West Thirtieth Street 
Police Station by advice of Mr. Jerome. 
Magistrate Oommen told the forty-five 
that thex must ebey the law exactly, and 
that.he woujd adjourn their cases until 
Friday ‘next, giving them time to remoye 
the. partitions, family entrarices,’’ and | 
other obstructions to a clear view of their | 
rooms. The Magistrate said that if they 
did’ not comply with the law in the 
time’ he gave them he would issue war- 
rants for their arrest. District Attorney 
Jerome and his assistants, Messrs. Lord 
4 Kernochan, together with.Capt. Cot- 
ll, were present. -- 

-Among the saloonkeepers present was 
one’ from Seventh Avenue, who had a 
mind for details. He asked if nating in 
his. barroom .a telephone booth -where 


is 


| enforced.’ If the law is a good and a 
| proper law, as its défenders insist it is, 
| the State authorities ought not to shrink 
|from the responsibility of its 


out. 
“I will make them another proposition. 


so 


enforced the 
laws, and the 





City. 


who: could, if they would, enforce 
law. There are also the District Attor- 
ney.and the: City Magistrates who have 
sworn to enforce obedience of the laws. 
It seems- queer that. we put down the 
rebellion of 15,000,000 -people and yet 
cannot enforce a law that is violated 
by the four or five thousand liquer sell- 
ers, of your city. That’s a great com- 
mentary on the disgraceful management 
of the -municinal. affairs of your loca 
|mutnorities. I hac tke chiefs of police 
of Buffalo, Rochester, Syracuse and 
|} other cities on the stand and they ali 
swore that.if they wanted to they cvuld 
enforce the law. 

“Mr. Jcrome admits that 
be’ érforced, but he says that it 
j}matter of politics, and that if the 
in power should enforce the law 
would .be, turned cut of power at the 
j next election. Mr. Jerome is wrong. I 
believe. that in the great city of New 
York, With all its good people and all ‘ts 
vile peonie. the geod people are yet in 
a vast majority.” 


the law can 
is a 
party 
they 








NO WHISKY AS DRUGS. 


to the law, and, further that any family | geyolye largely .the responsibility for 
Another saloon ! man. wanted to know | 
“Nothing definite has yet been decided 
rooms under one license. He added that! 
ganization to the Raines law would take. 
drinks could not be delivered in a back | 
court the room was crowded almost to} wi]l do away with the Raines-law hotels 
he had made the! Odell last Winter. You will recall that 
moye, Mr. 
the same footing as hotels. The theory 
been busy with many things, he said, but 
taining a restaurant instead of a hotel of 
he said that there had been three arrests | 
them and more decent. and as most of 
it at ‘not fewer than fifty saloons in the 
doubtedly welcome an opportunity of im- 
wide open, the others having been closed | 
out of the Raines law the ten-room clause 
equal number of viclations. Mr. Jerome 
cuss the charges of Mr. Jerome against 
“Iam not after the saloons,’ Mr. Je- 
charges was under investigation by the 
somethings I have noted in the investiI- 
house that had been earried on that list | 
Counters To-day. 
his men were unable to get in there. 


some one’ might hide’ would be ‘against the QDELL Sst GGESTION a a 
law. Mr. erome replied with great Upon William Halpin, the President of 
solemnity that+it was a distinct affront|the Republican County Committee, 
entrance into, the barroom proper, with | : E a ls Fale . 
its little window fer serving drinks to|framing up an excise policy which the 
women,’ must be remeved. Republican organization will endeavor to 
: ve enacted into law. 
whether he could serve drinks in his back | 7 — 
room The District Attorney was of the | re : 
opinion that he could not have two bar-|upon,”’ said Mr. Halpin yesterday when 
in a hotel est ld b d asked what form the amendments to be 
. serv any- . 
where. Magistrate Ommen said later that| Proposed by the Republican County or- 
he had not quite determined whether 
room Néws of th Jeff Mark ie will say this, however: I am confident 
. 2 ; s 2 r e ‘ ‘ 
proceedings was telephoned all over the that legislation will be enacted during th: 
city, and before the adjournment of the| present session of the Legislature which 
suffocation by saloonkeepers and lawyers. jas an excise proposition. One plan for 
7S TASON | effecting that much-desired result 
wt JEROME'S REASON. | be the restaurant plan suggested by Gov. 
hen’ asked why 
. Pe er |Gov. Odells suggestion was to issue li- 
( Jerome. said that it was to censes to restaurants te. sell liquor on 
iNystrate the stupidity of the excise law. | Sundays, thereby putting@Mhem on exactly 
which he was sworn to uphold. He had , 
behind that idea is that if the men who 
; z now run Raines-law hotels could have 
p rom Capt. Cot- 
trell of the Tenderloin district, in which lten rooms they would much prefer to 
. have the réstaurant.”’ 
on one Sunday for violations of the ex- “It would be much less expensive to 
cise Jaws when the truth was that the 
man who wanted a drink was able to geet! them now conduct Raines-law hotels noi 
“ from choice, but because they are prac- 
ag ag ieané on the teil ws in | tically foreed to do so, they would un- 
. 3 wing Sun- | 
day that there were twenty-eight places proving the character of their establish- 
‘ °° ments. What we wisn to bring about is 
ee eee morn had ‘ce eat jan amendment to the law which will cut 
oy naa i~ 
lowed: by the police, who reported an | without at the same time affording au- 
| thority for general Sunday dpening.”’ 
remarked that’ the Liquor’ Dealers’ Asso- apt. C ell las x refuse dis- 
ciation would in future need en architect Senin demeha ot Tie detaeen anaie 
as well as a counsel. | his captaincy of the Tenderloin precinct, 
“ He said that it would be manifestly im- 
Seek te show 4 jon alteation a ake oe. proper to do so when every one of the 
lice, department, I will call attention to department. 
gation regarding these booths. In a list 
of disorderly houses furnished to the 
Commissioner by Capt. Cottrell was a| 
for three months. I asked Capt. Cottrell 
about it, and he-said*admittance was re- 
fused ‘to the police, and in consequence 
ONE SUSPECTED PLACE. 
“Since then I have discovered that this| for ‘ prescriptions i 
house. carried. on the police list during |S0™Me trouble to-day. 


Those whose thirst for whisky on Sun- 
days usually ‘leads them to drug stores 
are likely to have 

The, detectives of 


last August, Septeraber and October, was | the Society for the Prevention of Vice, the | 


in fact a new ten-story apartment hotel. | District Attorney's office, and of the Po- 
Long ‘before, the three months ‘mentioned lige Department have been instructed to 
the old hOuse had -been torn down.”’ /Jlook ‘out for excise violations in drug 
Mr. Jerome said further that Deputy | <tores 
Assistant‘ Pistrict. Attorney ‘Lord, who)” “9 
had charge of ‘the booth investigation, | . 
happened to discoyer that a friend of his, | Friday by the Court of Appeals in a bit- 
a builder; had ,bougist ‘the particular’ site | teriy contested suit that has occupied a 
_ memed, and had told him about it, and he 
ne ge el eye to finance the build- 
ng oO at hotel. + 


Commissioner gets,” Mr. Jerome contin-| of patent medicine which the State au- 
ued, ‘from these policemen, I should -say| 
he is sitting in ignorance of what is go- | simple. The defendant admitted that the 
ng on in the department. I intend to| goods had been sold by a clerk, whom he 
continue this investigation. Where I can/| had instructed not to sell spirits on Sun- 
et sufficient evidence I am going to get|day. This did not avail with 
ndictments. But, in any case, I am go-| Greenbaum. ;/Three chemical experts. de- 
ing to let the public know through the/|cilared that samples submitted to them 
press what is going: on in the police de- 
pies I think the public {s entitled | tract of chloroform. They said the sam- 
° 


ow. ples had no medicinal properties. 
“T have no doubt that my investiga- pes 

tion enews, that Ahere are many simi- | 
cas such: as. I have enumerated. 
never a raid is made. by the police 
or by the Parkhurst society, the houses so 
raided are carried on the police list of | Ewell, Who 

ted p s. That’sswhy I say if the | - 
Commissioner has to rely on reports such | 
as ese mi furnish, the Commissioner | 
—e ting in ignorance of what is going 
Mr. Jerome was asked if he had any 
further - tion with Capt. Cottrell 
eae the ten-sfory tel carried on “he 
as a suspicious hoyse. He said that 


HANDWRITING IN PAGE TRIAL. 


Testified in Molineux Case, 
on.the Stand. 


CAMBRIDGE, Mass., Jan. 


- 


‘. 


| murder of, Miss, Mabel Page, listened 
an air of weariness to the testimony of 
Marshalt 1. Eweéll, a handwriting expert. 
| Mr. Ewell reiterated the statement made 
| by him ;yesterday that he was confident 
that the “J. L. Morton” address, written 
oh a &mait piece of paper, found near the 
body of the murdered woman, was-writ- 


li gay that as a result of |ten by the same :person who filled.-eut 
onkug, Bat eat hex ee | certain sales‘ slips, which the prosecution 


see par ein th the last few) alleges were written by Tucker when em- 
fing toe ih their connectfon:| ployed’ by a stationes‘y firm.in Boston. 

Seapt. sCottrell that I’ wanted to| Mv. Ewell. had testified that the author 

a heip‘him in tléaning ‘up the | of the disputed address had attempted to 

mand tha. I proposed to, start in | disguise, his, handwriting by writing in 

Pe te Cape bens the back-hand strokes.,; Mr. Vahey, for 

the defense, then read an extract from 


. Ewell’s testimo at the Molineanx 
teal. a hfch itn eee hea said that 
the address on the poison package in that 
case ‘did not contain enough letters to 
| ena one, 20 8 {ne whether it was 


he eg : 

“ne Kea Capt.’ Cottrell,” he'said, “if 
he knew 4 oname, of the.officer or offir 
+ wh e) the rrepart,. and he, said 

“*i-don't.” ‘Can you find out?’ I asked, | 
erpiopid a if he, has, learned the 


names of the men’ concerned, I 
nee of their personality. | 





en- | 
were | 


and the} 


a} 


| constabulary sée to it that the law was | 


enforce- | 
}ment.. Let them .try such measures, as [ | 
| have suggested, and see how they come | 


a force of fifty detectives of my | 
the | 


I had | 


responsibility | 


we | 
cant covef the State, or even New York | 


“There are 7,000 policemen in your city, | 
the | 


will | 


would | 


Detectives to Watch the Prescription | 


This is due to a decision handed down | 


| goad , deal of time and attention of va- | 
| rious: courts. Charges had been made that | 
-‘Leoking over the reports the Police|a Broadway pharmacy had sold a brand | 


thorities- deelared was whisky pure and | 
Justice | 


were’ sweetened: whisky, with a little ex- | 


—Charles | 
| Louis Tucker, who is being tried for the} 


| for three and one-half. hours to-day with | 


BROOKLYN BAR TO PROBE 
ODELL’S APPOINTMENTS 


Designations of Justices Miller 
and Rich Questioned. 


o = 


| 


'NON-RESIDENCE OF JUDGES 


| Constitution of Appellate Division of 
the Second Department Discussed— 
Committee Will Investigate. 


Although Gov. 


Higgins, by 


pellate 
Second 


Division of 
Department, 


the Supreme Court, 


yielded to one of 
Association yesterday appointed a 
mittee to look into the legality of 
temporary designation by Goy. Odell 
Justice Miller and Justice Adelbert P. 
Rich to the Appellate Division, Brooklyn. 

Gov. Qdell assigned the two Justices to 
Brotklyn to aid in relieving the conges- 
tion of court business. The committee 
named the Bar Association is 
|; up of Frank Harvey Field, William 
| Dykman, Robert H. Elder, William 
| Carr and James McKeen. 

The designation of Justice Miller was 
criticised because Gov. Odell had not 
chosen him from the number of Justices 
|actually elected to the Supreme Court, 
Justice Miller serving at the time by 
special appointment. At the last general 
election, however, he was 
elected 
redesignated him to Brooklyn. 

At the meeting yesterday it was stated 
that some of the of the 





by 


members 


jin. accord with Article 6, Section 2, of the 
| Constitution. 


| Appellate Court when terms expire, or va- 
cancies occur for any other reason, 
may make temporary designations in case 
of the absence or disabuity to act of any 
of the Justices. ‘ 

When Justices Miller and Rich 
designated, it is pointed out, no terms had 
expired, no vacancy had occurred, 
none of the Justices was absent or unable 
to act. The Civil Code provides that the 
Governor may also make temporary des- 
ignations “in case the Presiding Justice 
; Of any Appellate Division shal] certify to 
him that one or more additional Justices 
are needed” to dispose of the 
before the court. 

This provision does not appear in 
| Revised Record of the work of the Con- 
stitutional Convention of 1804. 
sions provide that a majority of the Jus- 
tices designated to in an Appellate 
Division shall be residents of that depart- 
ment Members of .the Bar 
argue that in the designation of Justices 
Miller and Rich this provision is violated, 
as the two come from other departments. 
and with them there will be a majority of 
non-resident Justices sitting in the court. 
Justices Hooker and Woodward are the 
other non-resident Justices. 

When the court convenes to-morrow its 
| legality as at present constituted may be 
questioned. 


sit 


RESCUE FROM OPEN BOAT. 


| Barge Crew Taken from Frail Craft 


After Hours’ Exposure. 


Four men, making up the crew of the 
coal barge Daisy, which foundered of 
Sandy Hook Friday night, were rescued 
in an open boat‘in an angry sea by the 
Sandy Hook Life Saving crew yesterday 
afternoon. When picked up the men were 
in a pitiful condition, awing to exposure 
ami the terrific fight they -had to put 
up in order to .keep the frafl boat in 
which they were adrift from sinking. 

The Daisy was bound from Newport 
News to’ New Haven with a cargo of 
1,800 tons of coal. In the very height of 
| the storm Friday night the Daisy parted 
her towline broke adrift. The tug 
could barely take care of the other barge 
and could render no assistance to the 
distressed craft and crew. Temporarily 
they were abandoned to their fate while 
the Murrell went .on to the shelter of 
Sandy Hook with the other barge, leaving 
the Daisy off Seagirl, N. J 

The abandoned craft soon sprung a 
|leak, and her crew took to their small 
boat and started to row ashore. When 
they neared the beach off Monmouth, N. 
J., the surf was pounding in such fashion 
as to make any attempt to land certain 
death. The patrol of the life-saving sta- 
tion flew signals of warning to sheer off, 
and the weary crew, with two men bail- 
ing the water from the frail craft while 
two others rowed, headed up the long, 
sandy beach to Sandy Hook. 

At 2 o'clock vesterdav afternoon, after 
the men had been nearly al) day in the 
open boat and had roweu eighteen miles 
along the forbidding beach, they were 
| picked up by the life-savers and taken 
in to Sandy Hook. They were placed on 
board the other barge, Annie, and will 
proceed to New Haven. 


BOY KILLED UNDER VIADUCT. 
Big Timber Hit Him—Workmen Say 
Horse Ran Away. 





and 


| 





Lawrence Hanken, thirteen years old, 
of 2,104 Boston Road, was instantly killed 
yesterday’ morning by a heavy 
which fell from the viaduct station 
course of construction at the corner?’ of 
Boston Road and Tremont Avenue. The 
boy was riding a horse at the time, and 


tractors who are doing the ironwork, at- 


dent by declaring that the horse ran away 
and threw the boy the puvement 
crushing his skull. 

Hanken had left 


to 
the blacksmith 
ot 
j}ant Street and was riding underneath th« 





| new structure. 
lreetly beneath the West Farms station 
there was a crash and a scream of terror. 
‘lne boy fell to the street, and when a 
policeman arrived the workmen explainéd 
that he had been thrown from his horse. 

The body was removed to the Tremont 
Station, and in making an 
Coroner Berry was amazed 
| that 
jas it could not have been in a fall from a 
horse. After a couple of hours’ 
gation detectives learned that a 
piece of yellow pine timber had fallen 
from the viaduct structure at the same 
instant the boy was kiiled. Coroner Berry 
ordered the arrest of the foreman, Thom- 
as F. Sullivan, and held him on a charge 
of criminal negligence. 


to discover 


heavy 


peanciaheraiiicadetainiees 
ORDER TO SELL CITY. 


| Either This or Special Levy Necessary 
to Satisfy Judgment. 


| ger of La Porte to-night made a return 
jon an execution against Michigan City, 


| indiana, for $11,000 in favor of Agnes | 


| Phillips, who-has been awarded damages 
/in that sum for injuries sustained. The 
| Sheriff says he, is unable to find any at- 
tachable property in the city, which has 
la population of 15,000. 

Attorneys for Miss Phillips will bring 
mandamus proceedings against Mayor 
| Schultz and other city of 
Schu ‘00. 


| them to pay the $11 The City Treas- 

ury is said to be empty, and it is expect- 
ed that the City Council will order a spe- 
cial levy on taxable property to meet the 
claim. 

Miss Phillips, five years ago, fell 
through a defective sidewalk and suf- 
fered permanent injuries. She was award- 
ed $9,000 damages. ‘This award was af- 
firmed by the Indiana Supreme Court. 
Failure of the city to pay. the judgment, 
oan with pi eeet now. amounts to $11,- 

- resulted: in the issuing of an exec 


4 7 


redesignat- 
ing Justice Nathan E. Miller to the Ap- | 


their chief criticisms, the Brooklyn Bar | 
com- | 
the | 

of | 


made | 
N. | 
J. | 


regularly | 
a Justice, and Gov. Higgins has | 


bar | 
questioned the legality of the designation | 
of Justices Miller and Rich as not being | 


and | 


were | 


and | 


business | 
the 


Both ver- | 


Association | 


timber | 
in | 


the employes of Furey & Funch, the con- | 


shop | 
Harry Head at Boston Road and Bry- | 


As he reached a point di- | 


examination | 
young Hanken’s head was crushed | 


investi- | 


ficials to compel | 


¥, 
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SPECIAL SALES MONDAY, JANUARY 9TH. 


| | 
| Unmade 


Robes 


of Lace, Chiffon, Scrim and Linen; also Spangled Robes in Black, 


Silver and Biack, White and 


Silver, White and Opalescent. 


Formerly $30.00 to $120.00, 16.50 to 60.00. 


Corsets. 


2500 


for evening or street dresses. 


VELVETEEN SUITS. Formerly 
IMPORTED TAILOR MODELS. 


Finest American 





CORSET COVERS ..... saceseesesvouss 
DRAWERS ........00000. 


This provides that the Gov- | 
;€rnor may make new designations to an} 


NIGHT ROBES .............c00000 cadens 
CHEMISEG..........02-ceccesssecscees dees 
WALKING SKIRTS. .........c00eee0e 


Fashionable Shapes; materials of fine quality. 
Formerly $2.50, $3.00, $5.00, 1.35; 2.00, 2.75. 


. Yards 


Printed Pekin Satin Stripe Grenadines 
and Japanese Tissues, 


40 inches wide, all silk, exquisite floral designs 
Value $2.00,.:......006 


WOMEN’S SUITS, from our regular stock of 


English Cheviots, Mixtures and Broadcloths 


1,00 yard 


37.50 and 45.00 
OO) ciscccecces fave 
Formerly $125.00 ........... .75.00 


Continued Sale during the week of 


Made Lingerte 
sbecethucstebeansiceeT§@ €0 3.75 
sated isd 1,25 to 4.50 
usnalideinnce tvaiieheasane 75¢ to 375 


i sta ei hacen 50c to 150 
Jinks lances sicsdederees , GOC CO: 3.00 


Also the Sale of 


Household and Decorative Linens 


| 
Embroidered Robes (Semi-Ready) 


at one-quarter to one-third under regular prices. 


Spring Importations of Embroideries 


and Linen Shirt Waist Patterns, 


including many special offerings. 


C. C. SHA 


January Discou 


| Sdroadway & 19th Dtsect. 


YNE, 


MANUFACTURING 
FUR 
MERCHANT 


nt Sale of Furs 


Up-to-Date Styles 


AT THE FOLLOWING DISCOUNTS: 


Fox, Moleskin, Gray Squirrel, Bear 


Chinchilla, Marten, Alaska Sable (Skunk)............ 


/Ermine, Lynx and Persian Lamb ..... 
Hudson Bay Sable.........ceeseees 

| Russian Sabe.......... 

| link and .tter 


eee earn eeee 


eee eee eeeees 


seeseecsseee 20 per cent, Discount | 
15 +“ “ | 


ory 


| Tlen’s Fur-Lioed Coats and Sigigh Robes:........... 
| Automobile Coats for Men and Women ....: 
| Siberian ‘Squirrel lined Circulars, Jackets,' Coats, 


Newmarkets and Paletots, 


I do not 

es who have 
being worn a short time. 

I do not recommend Fox as a 


All sales strictly for cash. N6 goods sent on approval. 


41st and 42d Streets, betw 


! 


Unrestricted 
|ON 


JANUARY 9 AND 


YAMANAKA 





A 


LACK OF MONEY THINS 
RANKS OF CARPENTERS: 


Strike Fast Going to Pieces—. 
May End To-day. 


UNION’S FUNDS RUN LOW) 


tempted to conceal the cause of the aceci- | 


Strike Benefits Ended Two Weeks Ago | 
—Last $5,000 Will. Be Dis- 
tributed To-morrow. 





After holding out for five months, the | 


| 2,000-odd men of the United Brotherhood | 
lof Carpenters and Joiners seem to be on| 


ithe verge of submitting to the conditions | 
| requirea by the employers. The one mov- | 
ling cause for the action, which it is ex- 
be taken soon, is the fact 


pected will 


that the funds ef the organization have} 
| benefited under its regulations, and they 


sell blended or darkened Russian or 
purchased them elsewhere complain:of a mottled, 


Sale Continues Monday at 2:30°P.M. | 


| city 


“ 4 4 


+ occ ae 


Hudson Sables nor Mink. 


shabby appearance 


Bay 


serviceable fur. 


| 
. | 
een Broadway and 6th Ave. | 


at: a 


American Art Galleries 


Madison Square South, New York. 


An Event of Great Importance. 


Public Sale 


THE AFTERNOONS OF TO-MORROW (MONDAY), JANUARY 
oth, 10th AND 11th, AT 2:30 O'CLOCK, AND EVENINGS 
' OF TO-MORROW (MONDAY) AND TLE>DAY, 


10 AT 8 O'CLOCK. 


THE GRAND 


COLLECTION 


Th: Sale Will Be Conducted by Thomas E, Kirby of 
The American Art Association, Managers. 


not enough in the aggregate to keep up 
the ; 

The expectaticn that the District Com- |} 
mittee would’ minake a recommendation | 
yesterday on th»: proposition of abandon- | 
ing the strike brought an unusually large 
crowd of strikers to the headquarters. | 
The men showel plainly the physical ef- | 


| fects of the Jong strike, and in their ap-| 
| pearance and attire the poverty that they 


were ‘suffering from was plainly evi- 
dent. Announcement was made that no 
report would be made until to-morrow, in- 
asmuch as a new District Committee 
had been. elected, and the members did) 
not, want to take the matter up till they | 
had organized formally.. 

It was also annuurnced that there was | 
an accumulation of about $5,000 in the! 
treasury, which amount will be distrib- | 


; uted to the men pro.rata to-morrow also. | 


The further fact. that the bosses have 


| been bringing in men from outside the | 
|; stomach anc 


and putting them to work, after 
they nave signed the agreement which 
the local men have refused to sign, has 
discouraged the Brotherhood men. 

The main poiat at issue is the arbitra- | 
tlon. agreement which the bosses have 
drawn up,- and to which the men sub- 
scribed for one year. The operation of 
the ‘agreement, however, showed, accord- | 
ing to the men, that the bosses alone, 





| been practically exhausted, and that for 


been distributed and many of the men 
have. been reduced to actual want. 


Since the beginning of 
men have been reporving every day at the 


Seventy-third . street, 
First Avenues. 
and 


East 
ond 
serve 
members 
purpose the men on strike were paid at 
the rate of $1.a day. But two weeks ago 
the funds became entirely exhausted and 
the men are coming to a condition of 
mind that favors calling off the strike 
and returning to work at the terms that 
the bosses have offered. It is either this 
or starvation. The men, when they were 


and 
fund 





working, were paid at the rate of $1.50} 


a day. Such members of the union as 
have been working since the lockout 
started, last August, 


ae ie 


| have held ouf up to this time in refus- 


LA PORTE, Ind., Jan. 7.—Sheriff Smut- | the past two weeks no strike money has} 


ing to go back to work under it. 


| $2,000 HAUL BY BURGLARS. 


the strike the} 
| Jewelry and Silver of Mrs. Emil 
strike headquarters, (n Bohemia Hall, on} 
between Sec- | 


While the re-| 
the assessments on the | who-'visited the residence of Mrs. Emil 
of the union sufficed for the | Schoenberger, in Davenport Avenue, last 
ini¢ht took jewelry and solid silverware 
| to the value ‘of over $2,000. There are 


Schoenberger of New Haven. 
NEW HAVEN, Conn., Jan. 7.--Burglars 


five “persons in the family and two ser- 
vants, 

, Hach chamber ‘door was locked by the 
burglars,'so that»there was no. danger of 
Interruption, the wild night outside aid- 
ing them in the thorough ransacking of 


the house. . Several gold watches, Mrs. | 
Bchoenberger’s diamonds, and all the solid | 
silver tableware were taken. 
: veral: of the family are indisposed 
to-d t‘a@ physician who was called 
rw eke 
ain | 
1 e 


Me 
a 


0 
5 


% 


$6 paymenty. | 


| medicine ever sold that acts safely, mildly and 


; 10c. a 


Saks & Company 


Broadway, 33d to 34th Street. 


Sale of Back and Side Combs. 


Elaborate yet dainty combs, barrettes and kindred hair orna- 

ments of imitation shell, with fine gold-plated mountings, ‘set 

with jewels in a variety of the season’s cleverest designs. 
Value $1.50 to $3.50. Special at $1.00 
Value $1.25 to $2.00. Special at 75c 
Valye 50c.to 5c. Special at 25c 


Kew Cotton Dress Fabrics. 


The tendency of the new Spring fabricemigans toward rich, 
though subdued colors. In a most diversified complement of 
effects, including perfect copies of the imported French foulard 
silks, our department presents the new weaves at modest prices. 


Printed, Dotted Swiss, Batiste and Dimity in floral 
designs, polka dots and conventional effects, repre- 
. ° ‘ / 
senting the advance Spring styles, at 12%c 
Paraiba Voile and Bourette suitings, in solid colors, 
embracing an extensive variety of shades, at 12%e 


Silk Mous<eline Tissue ina full range of colors, and 
shades suitab'e for gowns fo evening wear, at 32%c 


SPECIAL FOR MONDAY. 


White Madras, satin finished, in richly woven f oral 
and glace patterns or jacquarded stripes. 


Value 45c, at 27c 


-Sale of Dress Fabrics. 


Black Broadcloth, 52 inches wide, perfect in coler, excep- 
tionally brilliant and lustrous finish. Value $4.50. At $1.15 
Imitation Furs, in brown or gray, representing the short 
lengths. Value $8.50 to $10.00. At $4.95 
Tweeds and Worsteds, 46 and 56 inches wide, in a diversified 
variety of designs and colors, of which we have but one or two 


pieces of a patter>. Value $1.00, $1.25 and $1.50. At 75c 


Sale of Blanksts & Com ortables, 


The f'r-famed “Down East” and Californian 
mills contribute their best products to this. sa'e. 


Blankets of wool, :ilk bound Comfortables, filled with 
red, fulli'down and covered’ with 
sateen, in excellent designs. 


or 


in pink, blue 
weight. 


At $4.50, $5.75, $6.95 
Comfortables, filled with 
down or lambs’ wool, covered 
with silk, in new desi-ns. 
Value $10.00 and $12.50 

At $7.95 
Comfortables, filled with pure 
down. and covered with silk 
or satin in excellent designs 
‘and colors; full size. 


At $1.95, $3 4> and $4.95 
Double Bed size— 
Value $3.75, $5.09, $6.00, $8.00 

At $2.98, $3.98, $4.98, $6.25. 
Extra Large Bed size— 
Value $7.00, $8, $10, $12.50 
At $-.73, £6.23, $7.50, $10.00 
Comfortables, filled with pure 
white cotton, covered with 
silkoline, new designs, full size 
Value $1 25. At 95¢c 
Value $2.25 At $1.25 


January Sale of Household Linens 


Table cloths and napkins of full bleached all linen, in excellent 
designs, 2 yards wide by 2, 2'2, 3, 3/2 and 4 yards long, repre- 
senting t1e sample linens of one of the best Irish weavers, are 
presented at the following liberal price concessions: 
Value $2.00, $2.50, $3.00, $3.50 and $4.00 
At $1.6), $2.00, $2.4), $2.8) and $3.29. 
Dinner Napkins to match. Value $325 petdozen. At $2.50 
Napkins, full bleached, all lin- | Large Huck Towels in all-over 
en, in new designs, size 22x22, designs or plain weaves, hem- 
Value $2.25 the doz. At $1.65! stitched or scalloped, 
Table Damask of all linen, full | Value $9.65 the doz. At $6.95 
bleached, in new designs, Linen Hueh Towels, hemmed» 
50 inches heavy weight, size 19x36. 
. ‘ agen Value $1.50 the doz. At $14.20 
Vea ee Turkish Towels, full bleached. 
66 inches, heavy, hemmed, large size. 
Value 80c the yard At 65: 
Linen Huck Towels, hem- 
stitched, heavy or fine weaves, 
with damask border, large size. 
Value $3.50 and $4.00 the doz. 
At $2.75 
Towels of all linen, hem- 
stitched, with knotted fringe 
or scalloped edge, 
Value $6.50 the doz 


At $17.00 


At 45¢ 


Pillow Cases, all linen, hem- 
stitched and hand embroidered, 
new designs, 224x36. 

Value $2 75 the pair At $1.95 
Sheets of fine bleach d muslig, 
with deep hem, size 81x90. 
Value 52c At 39: 
Pillow Cases to match, size 


At $4.95, 45x38'4. Value t4c At 10: 


> 
~* 


‘Mc HOGH 


10%... | O€ Forty-second Street 
= <a ‘This ‘Weeds Out Patterns 
NOT TO BE REPEATED 
AND 
SELL3 SINGLE ROOM 
LOTS OF 


acarertace 


TABLETS 


MATTHEWS COMPOUND 
CASTOR OIL TABLETS 


“PHEMATTHEWS REMEDY COMPANY } 
SD NAIOEN LANE NCW YORK. NY, Week 
| At | 00D Loos NG FRENCH 
AND ENGLISH 
10c | FINE WALL PAPERS 
The Name Tells the Story. ° | (Regt.ar Rates soc to $2.00.) 
A new, pleasant, mild cathartte—eans ae At AND 
ye aranteed absolutely pure. They make EN. DE 
NE aL. "heen you , (eeling well. All OLD FR H HAND MA 
5 1 bowel troubles and sick headache | 00 PRESSEDPA LOS PaPERS 
relieved at once and cured, The pleasantes’ || $eUU) (Reeular Rales 3.00 to 6.00) 
without, the slightest distress to young gr old. we EARLY SELECTION ADV 8ED 
ox. = Sea naDADncenannaetndlpapeeaanaea aap 
For sale by 
HEGEMAN & CO Zesepb P. Mecbugh & Co, 
*9 
Q ro yore n+, Wes, — ath Ave. 
200 Brondwar, 200, Wet 225th; Armor Ae the brn of the, Papelar Shop 
AY. ” ‘ ° 4 de Mark KR gre 
amand 149th St., NEW YORK. eee detahnienkik Sane 


Neeranfar - Faraneer 
LENSES FOR 
Spectacles and Eye-Glasses 


vo lenses ground “into one piece 
of glass, no cement as in other Bifo- 
cal lenses to loosen and blur and 
make sight worse thar useless. No 
attached lens to become loosened 
and lost.’ No hidden lens cemented 
between two pieces of glass neces- 
sitating frequent trips to the op- 
tician, but just one lens ground op- 
tically and mechanically perfect. 
Call or let us send you @ little 
pamphlet explaining its. beauties in 
Your oculist will prescribe them for: 
our ocu will prese : 
you. Invented and solely manufac- 
tur . s 


+ 





Bee eer Bed 


~ RUSSIAN POLAND: ON 


VERGE OF REVOLUTION 


Trouble Chiefly Due to Calling 
Out of Reservists. 


Bridges Blown Up to Prevent Troop 
Leaving Radom — Wires 
and Bridge Destroyed at Lodz. 


Train 


Special Cable to THE NEW YORK TIMES. 

(Copyright, 1905.] 

PARIS, Jan. 7.—Official 

does not prevent the real situation in 

Poland from being revealed here 

through the medium of private 
respondence. 


From thoroughly trustworthy sources | 


it is learned that the country is on 
the verge of revolution. The calling 
out of reservists is the chief cause of 
the riots, and whenever the rioters 
come in contact with the united forces 
of the military and the police there 1s 
considerable shooting, the killed and 
wounded on both sides being numerous, 

At Radom, as a trainful of recruits 
was about to pull out of the station, 
two railway bridges between that place 
and Zedinia blown up, and a 
,80ods’ train between them, 
the line blocked, in 
addition to being damaged. 
of soldiers took advantage of the re- 
sulting confusion to escape. 

The evening, Dec. 24, in a 
battle between Polish rioters marching 
under the Socialist flag and a party 
of soldiers, a Russian Colonel was shot 


were 
being 


was completely 


Same 


dead, together with a Lieutenant, who 
went to his while 
other victims of the fight was the 
Polish Socialist leader Kwiatowski. 

Lodz, 
where the telegraph wires were cut and 
a bridge blown up on Christmas Day, 
three policemen and a 
killed. Workmen 
with a red flag bearing the inscription, 

“We will not be soldiers of the 

At Czonstochowa a 
Alexander II. was blown up with dyna- 
mite. 

Baron Nolken. Prefect of Police of 
Warsaw, has left for St. Petersburg 
with the intention of resigning if War- 
Saw is included in the recruiting zone. 


assistance, among 


Rioting is also reported from 


Cossack being 


naruaded the streets 


(zar.”* 


monument to 


ST. PETERSBURG, Jan. 7. --Dis- 
patches to the Novoe Vremyu from Kkuat- 


¢rinoslav say that a nobleman, Ivanitzky, | 


fired at the Chief of Police of Ekaterino- 
Slav Friday, but missed him Ivanitzi 
Was arrested, but refused to 
motive for his atiempt to shoot the offi- 
cial. 


state the 


TROUBLE OVER ROYAL GIFT. 


Stuttgart City Council Refuses to Sub- 
scribe to Wedding Present. 


Special Cable to THE NEW YORK TIMBEs. 
{Copyright, 1905.] 
Jan. 7.—The 
cities of 


BERLIN, 
that the various 
shall combine to give a 
valued at $125,000 as a wedding pres 
ent to the Crown Prince is engagi 
the attention of the various city «« 
cils. 

That of Berlin has agreed te-th 
despite the opposition of the Socialists. 
The latter expressed willingness to vote 
tor the appropriation, provided a public 
fixed 


proposition 
Germany 


silver service 


plan, 


memorial were honor 
the event. 

Much comment has 
the action of the City Council of Stutt- 
gart in declining to 


ance for a wedding present. 


upon to 
been excited by 


grant an allow- 


GERMAN MINERS RESTLESS. 

Delegates of 200,000 Men 
Trouble with Syndicate. 

BERLIN, Meetings of repr 


sentatives of 200,000 miners employed in 
the mines of the Rhenish Westphalian 
Coal Syndicate are being held throughout 
the district regarding the silence of the 
members of the syndicate on the work- 


men’s requests for a different 


Discuss 


Jan. 7 


Systein of 


mines 
manage 
product 


measuring the hours of work. The 
are under individual company 
ment, the whole allottel 
marketed by the syndicate. 

Two hundred and fifty 
mine refused to work to-day, but a gen- 
eral strike is not yet in immediate pros- 
pect, althotigh the miners are embittered 
by the long controversy. 
that the hours of work shall be 
from the time of arrival at the pit’s 
mouth until they reach the pit’s mouth 
on returning, instead of from the time of 
reaching the working gallery until ceas- 
ing to work. The men affirm that it 
takes often forty-five minutes each way, 
going into and leaving. the deep-sunk 
shafts and long galleries, so that a nomi- 
nal eight-hour day becomes a day of nine 
and a half hours. 

The coal syndicate’s contract, 
went into effect in April, 1904, for twelve 
years, fixes the allotment of each mine 
for the entire period. The result is that 
the powerful mining companies are min- 
ing economically, buying up the weaker 
ones and closing them and supplying their 
allotment from new shafts of the large 
mines. The workmen of the small mines 
are forced to sell their cottages at a 
sacrifice and move to the large mines 

There are Government representatives 
at the meetings of the miners and police 
and troops are held ready to suppress dis- 
turbances. 


ANGLO-GERMAN WAR PERIL ! 


being 


men in one 


The miners ask 


measured 


Liberal Leader Paasche’s Revelations | 


Astonish His Constituents. 


BERLIN, Jan. 7.—The 
eral leader, Dr. Paasche, 
eonstiluents at Creuznach to-day, made 
‘the astonishing statement that Germany 
and Great Britain were on the verge of 


National Lib- 


war last week, referring evidently to the | 
representations which the German For- | 
Britain | 


eign. Office made to Great 

regarding a bellicose threat against Ger- 

many in The Army and Navy Gazette. 
Dr. Paasche’s words were: 


censorship 


core | 


which | 


addressing his | 


CLAIMS OLDENBURG THRONE. 


| Lieut. Count von Welsburg Asserts 
That it Is His by Right. 


| Special Cable to THE New YorRK TIMES. 
/ (Copyright, 1905.} 
| BERLIN, Jan. 7.—A claim to the 
| throne of Oldenburg will soon be 
| brought before the courts of that Grand 
| Duchy. Count von Welsburg, a Lieu- 
in the First Regiment of the 
Guards at Potsdam, asserts that he by 
right should be ruler. 
In 1876 Elimar, a stepbrother of the 
| then reigning Grand Duke Peter, an- 
nounced his marriage to Natalie von 
| Friessenhof, a belle of Vienna society, 
but not his equal by birth. The Lieu- 
| tenant was the issue of this marriage. 


WELCOME OUR WARSHIPS. 


Peruvians Enthusiastic Over Visit of 
Admiral Goodrich’s Ships. 


CALLAO, Peru, Jan 7.—The American 
Chicago and Marblehead, the 
| first-named being the flagship of Rear 
} admiral Goodrich, and the gunboat Ben- 
nington anchored in this port this after- 
noon. 

President Pardo, it is said, will extend 
an invitation te Rear Admiral Goodrich 
staff to accompany him on a 
trip to Cerro de Pasco, and Richard R 
Neill, American Chargé d’Affaires, and 
and the National Club will also entertain 
the officers. 


cruisers 


und his 


There is much enthusiasm here and at | 


CONTINUATION C 


kirt and Waist House in the City. 


Midwinter Clearing Sale in All Departments. j 


Squirrel-lined Coats (guaranteed linings).........0.s00ee Reduced from $42.50 to 


COATS and FURS. 


= et 
Se a A a 


_— 


28.00 


Squirrel-lined Coats, mole or sabled squirrel collar..............Reduced from $45.00 to 32,00 


Covert Top Coats, best satin lining.. .........ccccsseereeeekeduced from $32.50 to 


19.50 


Black Kersey Coats, variety of styles.........cccceesseeeeeee Reduced from $29.50 to 15.00 
Persian Lamb Blouses (lustrous skins)...............cssssseeeee Reduced from $150.00 to 95.00 


Sabled or Natural Squirrel Box Coats............. ....sc00eReduced from $125.00 to 85.00 


| Leading Specialty Cloak, Suit, Sk 
| 
| wz 


SUITS 


SSES and SKIRTS. 





Lima over the visit of the American war- | 


shins. 


5 
TIDAL FLOOD’S HAVOC. 
| Coast of England Swept from Scarbor. 
ough to Dover. 

LONDON, Jan. 7.—A tidal flood on the 
this morning caused an enor- 
damage at watering 
places, from Scarborough as far south as 
Dove 

Kight hundred feet of 


£125,000 pier were swept away, and the 
seu front were broken 


A number | 


east coust 


amount of 


mous 


Scarborough's 


promenades on the 
up. Nearly ull parts of the town of Yar- 
were inundated, hundreds of 
s were flooded, and the inhabitunts 
obliged to vacate the ground floors. 
beach gardens were 
bure und blocks ot concrete were 
everything they 


mouth 
house 
were 
The esplanade and 
swept 
wrecking 
came in contact with. 
Similar 
Sea walls were washed awuy and 
over adjoining esplanades, 


tossed about, 


destruction was caused elsc- 
where 
waves swept 
jestroying numerous costly permanent at- 
inunduting churches 
und stores, and causing immense 
both to corporations und individuals, 


PIUS X. TO SOUTH AMERICANS. 


Give Up Revolutions and Avoid For- 
eign Intervention. 


tractions, houses, 


losses 


ROME, Jan. 7.—Pope Pius has almost 
completed an important encyclical to Cen 
tral and South American Catholics 

it will people to 
their frequent revolutions, to work in con- 


cord, und to avoid such evils as ultimately 


advise the abandon 


lrequire foreign intervention. 


RELICS OF NAPOLEON STOLEN. | 


Cheviot or Broadcloth Tailored Suits... se Reduced from $39.50 to 24.00 


Broadcloth Coat Suits...27.o..o.ccccccsccccssssssssscscsessssesseseeee Reduced from $48.00 to 29,50 
Velvet Suits, various styles...............000006 sesererveeeee Reduced from $50.00 and $65,00 to 35.00 


Dresses of Eolian Cloth, Voiles and 
Chiffon Taffeta..............ccccccccsccccReduced from $75.00 and $100.00 to 39.50 


Broadcloth Pedestrienne Skirts ) seaneeesscavensenerecees 


——late models—— 


——ADVANCE SALE OF— . 


Shirt-Waist Suits, sew model watst and very full 


Shirt-Waist Suits. 


scscereeseseee EGUCEd from $19.50 to 
seceesesceseceeeeeeekeGuced from $14.50 to 





13,50 
10.00 


(Third Floor.) 





pleated skirt, in green, blue, brown, black, and in the new 
changeable pin checks. 


Later season price $18.09. 


Special at 12.50 


_ Twenty- Third Street, West. 


DARIEN CANAL SCHEME 


Disappeared After Visit of Americans | 


to His Birthplace. 
7..-A dispatch from Ajac- 
that a 


PARIS, Jan. 


cjo Corsica, Says 


number of Na-| 


Promoters Think This the Oppor- 
' tune Time to Advance It. 


noleonic relics disappeared from the birth- | 


place of Napoleon following the visit of 


two Americans 
given to the 
The authorities of 

‘ notified to maintain 
The relics include 


whose names have been 


police. 
Marseilles and Ni 


huve been surveill- 
unce over the visitors. 
a bust of the Prince 


ova's bust of the King of Rome, 


HER HUSBAND PUNCHED HIM. 


Young Man Who Tipped His Hat Lost 
Five Teeth Thereby. 


Imperial and Can- 


Rockaway Police Court next 
Magistrate Healey, who is 
“gallant Judge,” will have 
to decide whether or not a married wor 
mun should regard herself as insulted by 


lu the Par 
Wednesdiy 


known us the 


young man who tips his hat to 
husband is justified 


i stripe 
her, and whether her 
aulting the hut tipper, 

is that of James G. Meisel of 


Il) GSS 


The cuse 
West Arverne, who is bemoaning the loss 
of five teeth, and who charges Wilbur 
Johnson of Rockaway Beach with assault 
assault, and 
says h hud good cuuse, as Meisel, he 
says, tipped his hat to Mrs. Johnson. 

‘I suw the young woman and tipped 
my hat to her, but did not speak to her,” 
said Meisel, “and the next thing I knew 
I was punched by her husband.’ 


Johnson doe not dens the 


THE NEMES!S OF BANANAS. 


Result of Celebrating Arrival of First- 
born Not Wisely but Too Well. 


The bigg* 
York got to the Rialto last night. There- 

which explains the ex- 
young man who rushed 
about among his friends in the hotel 
district, begging them to do as they 
pleased with the bananas—eat them, chop 
them up, throw them on the street, raffle 
for charity o1 -~only keep the 
his génerosity quiet. 

It appears that the young 
has hundreds of -friends in the hotel and 
from the West 


by hangs a tal 
citement of a 


what not 
story of 


man, who 


theatre district, comes 
Indies, where bananas are so plentiful 
that the natives feed pigs with them. 
Among other interests which the young 
man has in the West Indies is a wife 
after a few months absence, he 
visit last August On his ar- 
learned that he had be- 
|come a father. Promptly he began to 
|celebrate with the stuff that made Ja- 
}maica famous. While still in celebrat- 
ling mood, he observed that his house 
was surrounded by graceful banana trees. 
Immediately he summoned his em- 
ployees and told them to see to it that the 
entire crop of these bananas was shipped 
| to his friends on the Rialto. He provided 
|a list, moreover. Then he forgot all about 
it. 
Recently he returned to New York, but 
it was only last night as he walked up 
Rroadway that he noticed an extroardi- 
number of his friends eating ba- 
nanas. But he did not suspect the hor- 
rible truth until he reached his office, 
| where he discovered that the entrance 
was blocked with bananas. Pinned upon 
them was a note, addressed to his em- 
ployer, which read: “To Mr. ——, Com- 
Jamaica, West In- 


whom, 
went to 
| rival there he 


nary 


| pliments of Mr. —. 
| dies.” 


Hastily the victim of his own parental | 


st bananas that ever hit New| 


TO ASK CONGRESS FOR AID) 


| 
| Friends of Plan Declare That Theirs 


Is the Best Sea-Level Route 


| Across the Isthmus. 

| 

| 

| In the coming week there will be intro- 
|}duced into both houses of Congress a bill 
i which will ask the Government to lend its 
financial aid to the 
tide-water canal scheme. This canal 
scheme is not a new one by 
as it was put forward as long ago as 1865 
by Frederick M. Kelly, then a prominent 
bunker in the 
mnuch interested in the subject of an in- 
teroceanic canal. 
Pacific Railroad was then at its height, 
and overshadowed that of any possible 
canal route. Then came the Frenchmen 
with their Panama scheme from Colon to 
Panama, and the beginning of the con- 
}struction of that ditch. Following this 
Nicaragua scheme, and in the 
squable as to which of these two routes 


was the better the Darien-Mandingo 


scheme was lost sight of. 

Back of the scheme, as its chief en- 
gineer, was Brevet Brig. Gen. Ed- 
ward W. Serrell, who had never lost faith 
in his belief that this was the best as well 
as the shortest and most easily construct- 


led of all the interoceanic canals that had 
been suggested. A couple of years ago 
ithere was organized the American Isth- 
imus Ship Canal Company, a New Jersey 
jorganization with a nominal capital, and 
| ia right to increase it to $300,000,000, and 
| with a list of officers and Directors whose 
| names mean nothing, in connection with 


bee actual backing of the enterprise, 


was the 


which is said to be one of the most prom- | 


inent financial houses in the city. This 
company took over the preliminary sur- 
veys, field notes. maps, &c., belonging to 
Gen. Serrell, and these at present form 
about all the company has in the way of 
asscts. 

SEA LEVEL ARGUMENT. 

As a result of the investigations of 
Chief Engineer Wallace, Secretary Taft, 
and the Canal Commission, showing the 
advantages of a sea-level canal, the time 
seemed to have come to the promoters to 


revive the scheme, and it will accordingly | young 
be called to the attention of Congress, as | af" 
‘ 


it has oncé been before by the somewhat 
similar bill introduced into the Fifty-sev- 
enth Congress by Representative Pugsley. 
This bill proposes, in brief, that the 
Government shall lend its credit to the 
American Isthmus Ship Canal Company 
to the extent of $150,000,000 in 100-year 
3 per cent. bonds, the bonds to be issued 
in blocks of $5,000,000 each after the com- 
pany has shown its good faith by the ex- 
penditure of $10,000,000 in the purchase of 
the right of way and the beginning of 
construction. It is agreed by the com- 
pany in return to build a ship canal and 
tunnel at tidewater level, with a draught 
se thirty-five feet at low tide throughout 
the length of the canal, and to complete 
the work within a period of six years 
from the date on which work is begun. 
The company agrees also to furnish free 
| transportation through the canal for 100 


“T know with absolute certainty that | enthusiasm hurled the pestilent fruit into | years to Government ships of all kinds. 


Germany and Great Britain last week 
were much nearer warlike complications 
than many people dream. Our diplomacy 
succeeded in averting the danger, though 
with difficulty.” 

_ Referring to the American duty on Ger- 


man wines, Dr. Paasche said he had men- 


a the matter to Chancellor von 
Ww, who had promised to dd every- 
ot © to prevent it. Never- 

.o ican were ir 


lthe street. Then he hastened to the 
| Tenderloin police station, where he has 
|many friends—not among the prisoners, 
| His wors suspicions were realized. Every 
man in blue was nibbling bananas. Out 
he rushed. On every corner stood 
|policeman eating bananas and bananas 
again—and then more bananas. He hia 
his face and fled—nowhere in particular— 
just anywhere from Broadway. 


Banker de Zaldo Improving. 


William de Zaldo, the Cuban ban! 


« i ve 


i 
It is also provided in the bill that in case 


the company defaults on the interest on 
the bonds for any four months the Gov; 
lernment may take possession of “‘ the 
canal and all the properties of the com- 
pany without the necessity of any fore- 
closure of the mortgage other than an ex- 
ecutive order signed by the President.’’, 
It is also provided that in case the con- 
struction does not proceed as rapidly as 


TO COME UP AGAIN 


Darien-Mandingo | 


any means, | 


Wall Street district, and | 


Interest in the Union| 


' latest 


Accused of Bigamy. 
| 


the further indorsement of bonds until 
[the proportion of work as to time has 
| been done.” 

WANT CREDIT AS WITH SUBWAY. 


* This Government indorsement of 
bonds and loan of its credit,’ said Myer 
Auerbacy of counsel for the company, 


| 
Fr is practically the same as that the City 
| 


of New York has given in the construction | 


| of the Subway, or as the Government lent 
‘to the builders of the Pacific roads, and 
las Canada is giving to its transcontinental 
roads. The people interested in the com- 
| pany believe that the Government will 
decide that the opens of the proposed 
|} Panama canal to which they are bound 
| by the Spooner bill is impracticable within 
any reasonable expense at a sea level, and 
that a canal with locks will not do at all. 

“If the Government has made a mistake 
in deciding on the Panama route we be- 
lieve that it will be great enough to con- 
fess its mistake and turn to this Man- 
dingo route as uv practical one that may 
}be constructed by merely loaning its 
| credit. We think that the Government 
did right in getting the French away 
from the Isthmus, and that now with 
|} these people eliminated they will go fur- 
; ther and be willing to build what we be- 
lieve to be the only practical canal.” 
The Mandingo canal line is about fifty 
| miles east of the proposed Panama Canal, 
and extends from the Gulf of San Blas 
lin a practically straight north and south 
line across the Isthmus, reaching the 
Pacific Ocean at Chero, where there is a 
fair harbor that it is proposed to dredgé 
to make into a good one, and what is said 
|to be a good roadsteud protected by the 

if i *, iw 
Pearl and Chipello islands, The route is 
twenty-nine und a half miles in length 
|from ocean to ocean. 
|} Ocean there is a stretch of about three 
miles of level land through savannus, 
then a tunnel five miles in length under 
“a mountain of the Cordilleran range, 
1,500 feet in height, and then an almost 
}level stretch through to the Pacific 
| Ocean, , 

The turinel, its promoters say, is to be 
thirty-five feet deep at extreme low tide, 
is to be constructed without a lock of 
any sort, will be ninety-five feet in width 
at the narrowest single way and 180 feet 
wide at the narrowest double way. The 
tunnel under the mountain will be of 
a lean Gothic arch in shape and 166 feet 
in height at extreme high tide, permit- 
ting the passage of the tallest vessel 
without danger to its masts and rigging. 
The route, it is asserted, will accommo- 
date the passage of 288 ships a day, 
against twenty-one for the Panama route 
and twenty-two for the Nicaragua. The 
Panama route is forty-nine and one-halr 
miles in length, the Nicaragua 186%, to 
the Mandingo’s twenty-nine and a half. 

MAYOR MAY BE A WITNESS. 


He Married a Young Woman Now 


Mrs. Marcellus Loose, twenty-three 
years old, was a prisoner before Magis- 
trate Crane in the Tombs Court yester- 
day morning to answer to the charge 
of bigamy on which she had been arrest- 
ed the day before. There is a possibility 
that Mayor McClellan, who performed the 


marriage for the young woman, 


| may appear in court as a witness. 


| 


| child was being kept, anc 


facts in the show that the 
woman married the Rev. Mr. 
se, an Advent preacher of Irvington, 
. J., about six years ago, the ceremony 
being performed by a book canvasser, 
who was at one time a lay reader in the 
Seventh Day Advent Church. For five 
years, she says, she heard nothing of 
Loose, and a week ago she was married 
to Maurice Gardner, an employe of a ho- 
tel at Amsterdam Avenue and One Hun- 
dred and Fifty-fifth Street, and went to 
live at 8 Lincoln Place. 

T. J. Sullivan, counsel for Mrs. Loose, 
says charges of kidnapping will be made 
against Loose on the ground that on last 
Sept. 24 he went to the home of the pris- 
oner’s mother, where her five-yegr-old 
took the child 


case 


The 


away. 


FIREMEN’S QUICK CHANGE. 


Flames in Printing House Call Force 
from Bowery Fire. 
As he was iinishing work on the two- 


alarm Bowery fire ear.y yesterday morn- 
ing Chief Croker and part of the firemen 


employed there were called to another | 
two-alarm fire in a five-story business | 


buliding in the rear of 114-118 East Twen- 
ty-third Street. It started on and. was 


confined practically to the first floor, oc- 
cupled by the Mercantile Press, although 
it also caused damage in the establish- 
ment. of Julius Steinfeldt & Brothers, on 
the second and third floors, and to a Ene 
tographer’s studio on the fourth floor. 
The total damage was about & 000. 
Chief Croker said that the 
» , RRO" 
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From the Atlantic ! 


| Austria, 


‘POPE TO FREE CHURCH 


Secret Bull Establishes New Rule 
for Papal Elections. 


PENALTY FOR 
NON-COMPLIANCE | 


Pius X.’s Action Direct Result of Aus- 
tria’s Opposition to the Candidacy 
of Cardinal Rampolla. | 


FROM VETO OF POWERS 


ROME, Jan. 7.—One of the most im- 
portant acts thus far in the Pontificate of | 
Pope Pius X. has been embodied in a secret | 
bull, the text of which will not be made | 
| public until the Pontiff is dead, when it} 
| will be read as forming part of the con- | 
{stitution in the next Conclave to elect! 
his successor. | 
| The bull is in connection with the| 
| claims of Austria, France, and Spain that | 
they have the right to veto the election 
to the Papacy of any Cardinal. All the} 
Cardinals have not been informed of the 
contents of the document, it having been 
drawn up in accordance with a decision | 
reached in meetings hela by. the Curdinals 
living in Rome, with the exception of Car- 
dinal Kampolla, who is absent from the) 
city. 

The bull is the direct result of the veto 
upon thé anticipated election of Cardinal 
Ramipolla as successor to Leo XIII, which 
was presented to the Conclave August 2, | 
1903, by Cardinal Puzyna, Bishop of Cra- 
cow, Austria, at the instance of Emperor | 
Francis Joseph. | 

Briefly the bull says that all Cardinals 
are absolutely forbidden, under penalty 
of exclusion from the Conclave and of 
being debarred from voting, to bear a 
message of veto, and that if any Cardinal, | 
knowing the intention of his ruler to ob- | 
ject to the election of a Cardinal, com- | 
municates this intention to his colleagues 
in the Conclave he also will be excluded 


and not allowed to vote. 





} 
i 
| 
| 
! 
Various strong elements within a 
Roman Catholic Church have long been | 
restive under the assertion of a right by | 

Spain, and France to negative | 
control over the election of a Pope by a| 
veto of the name of any Cardinal who 
might be selected. In France, Austria, 
and Spain the Church has enjoyed special 


rights and protection, and in return these 
powers have claimed the power to defeat 


| the election of any Pope who might be 


ae to them. 

t the conclave of July and August, 
1903, to elect a successor to Pope Leo 
XIII. Cardinal Rampolla, the retiring 
Secretary of State of the Vatican, ap- 
peared as one of the leading candidates, 
After Aug. 2, however, his name was 
practically withdrawn, and his strength 
was thrown to Cardinal Gotti. The result 
of that conclave was the election of Car- 
dinal Sarto to be Pope, on the seventh 
ballot. 

Subsequently it became known that the 
withdrawal of Cardinal Rampolla at the 
time when his prospects 6f success were 
bright, was due to the interposition of a 
veto by Austria. Cardinals admitted that 
there had been some discussion of the 
peyer of Austria and that a strong party 

ad opposed the exercise of any temporal 
power over the conclave. Since that time 
various reports have come from the Vat- 
ican about a mo ent to avert any ex- 
ércise of the veto in future. 


MASONIC CHARITY BALL. 


President Roosevelt and Vice Presi- 
dent-Elect Am~~q Invited Guests. | 


With President Roosevelt and Vice | 
President-elect Fairbanks, both Masons, | 
among the invited guests, it is anticipat- 
ed that the Masonic Charity Ball to be 
held in Madison uare Garden to-mor- 
row night under the auspices of the 
Knights Templars, composing the constit- 
uent commanderies i ew York State, 
will be one of the bri/"ant functions of 
the Winter. i oi 
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B. Altman & Cu. 


STORE WILL BE CLOSED AT 5 P. M. DAILY. 


B. Altman & Cao. are offering at present in many 


of their departments various articles which have been 
reduced in price, and invite attention especially to 
the fo'lowing announcements as being of particular 


interest ; 


UPHOLSTERY MATERIALS, PORTIERES, ETC. 


Upholstery Fabrics, Portieres, Couch and Table Covers, 
Lambrequins, Lounging Cushions, Screens, Lace Covers, 
Tidies and Scarfs are being shown at prices 
that are considerably reduced. 


Also Embroidered Portieres, Valances and Lambrequins, 
at Fifty Per Cent. Less than Regular Prices, 


Ss 


On MONDAY, Jan. 9th, the following will be placed on sale: 


Upholstery and Drapery Fabrics, for furniture coverings, 
wall hangings, window. and door draperies; former 
prices, $2.75 to $12.50 per yard at 


$1.75, $2.50, $3.50 to $7.50 per yard. 3 
Fabric Squares (24 x 24), suitable for chair seats and cushion 
tops, at 60c., 90c., $1.25 to $2.50 each, x: 


Satin Derby Portieres (Rose and’ Green), the regular 

price of which is $13.50 per pair, at . $7.50 
Double-faced Figured Velour Portieres (Ivory and Brown), 
formerly $27.00 & $35.00 per pair, at $16.50 & $22.00 


Double-faced Jute Velour Portieres (Blue and Rose), 
formerly $35.00 per pair, at og 360g = $22,500 


Re 
ORIENTAL RUGS. 


“j 
* 
aA 


A number of Oriental Rugs in large sizes, suitable for * 


Reception Rooms, Parlors, Libraries, Dining 
Rooms and large Halls 


GREATLY REDUCED PRICES, 


are offered at 


ZS 


LINENS AND BLANKETS. 


Qe 


a 


During this week the Special Sale of Linens will be con 
tinued, comprising Fine Decorative Table Linens 
and a complete assortment of 


Household Linens, which includes Table Linens, Bed 
Linens, plain, hemstitched and embroidered; Huckaback, 
Fancy Woven and Turkish Towels, also Kitchen and 


Glass Toweling. 
BLANKETS, COMFORTABLES AND BEDSPREADS 
COTTON SHEETS AND PILLOW CASES 


are also offered at low prices, 


ART OBJECTS AND BRIC-A-BRAC. | 


Large Reductions in the prices of a number of pieces in this depart- 
ment will be made, to take effect on Monday, January 9th, 


te 


mention being specially been made of Bronze Groups and Statuettes, 


Cock and Clock Sets of Bronze and Enamel, Library and Boudoir 
Lamps, Electric Lamps, Porcelain Vases and Plaques with Vienna 
decoration, Curio Cabinets and Fancy Tables with marble topss 


Te 


FURS AND FUR GARMENTS, 


oe 


The following Garments (recently made-up) will be offered 


on TUESDAY, January 10th; 


Coats of Natural Squirrel, gee gee oe $65.00 
Squirrel Lined Cloth Paletots, with Persian Paw, Alaska Sable og 
Beaver collars, sleeves also fur lined, $35.00 and $50.00 
Persian Lamb Coats, with shawl collars of Chinchilla, Mink and 
Baum Marten, e ° ° $125.00 
Also Fur Sets, consisting of Muff and Neckplece, es followsg 
Natural Squirrel, $11.75 and $20.50; Sabled Squirrel, $14.50 
and $17.00; Persian Paw, $16.25 5 Persian Lamb, $23.00; Beaver, 
$20.00; Black Lynx, $34.00; Mink, $35,003 Alnaka Sable 
$17.75 and $27.00. 
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DECLARES MANY BANKS 
OVERCERTIFY CHECKS 


Bank Official Tells of Accommo- 
dation Given Brokers. 
TENSION AT NATIONAL CITY) 


Officers All Stay Late, Awaiting Presi. | 
dent by 


1 


Stillman — Comment 
New York Commercial. 


Although there was no hearing in the 
Munroe & Munroe bankruptcy proceed- 
ings yesterday, the tension which has ap- 
parently prevailed in the offices of the 
National City Bank since the affairs o: 
the curb concern began to attract public 
attention was by no means relieved. 
James Stillman, President of the bank, 
Was not et his office, but all the other of- 
ficlals were at their desks and they 
stayed considerably longer than the 
custom on a Saturday half holiday, for. 
as one of them put it, ‘‘we don’t know if 
the old man is coming down to-day or 
not. He is as uncertain as the proverbial 
Irishman's flea." 

A. G. Loomis, the Second Vice President 
of the bank, who was one of the origina- 
tors of the Montreal and Boston 
manipulation, was as unapproachable 
ever... He declined to say anything 
cept that he saw no reason why he 


is 


as 


the transactions. 
A well known 
tional bank said that it 
an unusual thing to extend accommo- 


dations to customers, and that many 
brokers had checks certified in the morn- 
ing against which they did not make de- 
sits until half an hour or thereabouts 
fore closing time. In such cases, how- 
ever, customers were required to give a 
mote pledging all their property, includ- 
ing bank balances. 
ne property which would have been 
available for Munroe & Munroe to pledge 
in such a case is somewhat problematical. 
The capital of the firm, George H. Mun- 
roe, on the witness stand, was unable to 
place at a figure over $1,460, and the fur- 
niture, of the most expensive kind and 
valued at many thousand dollars, is now 
claimed by the furniture house from 
which the brokers bought it—on credit. 

The New York Commercial said yester- 
day corcerning the  overcertification 
question: 

“The question of the overcertification 
of checks has again become a topic of dis- 
cussion in banking circles as a result of 
the facts brought out in the bankruptcy 
proceedings of Munroe & Munroe, in 
which it was shown that this firm bor- 
rowed several hundred thousand dollars 
from the National City Bank to manipu- 
late the market without giving any se- 
eurity for the loan. 

“In spite of the fact that overcertifi- 
eation is -llegal under the National bank- 
ing law there is hardly a single banking 
institution in tne Wail Street district tha 
does not follow the policy of overcertify- 
fing the checks of its customers, and| 
bankers generallyy claim that it would 
be impossible to carry on the financial 
transactions ‘tn Wall Street unless the 
banks extended this privilege to their de- 
positors. 

**One of the reasons why it is necessary 
for the banks to overcertify the check 
of their customers is because all of 
stocks purchased on the New York Stock 
Exchange have to be paid for in cash 
before they are delivered. A customer, 
for instance, orders the purchase of 1,000; 
shares of stock which may be selling at} 

The price of tne stock will accord- 
Oaiy be $190,000. The customer puts up 
10 points, or $10,000, and the broker usu- | 
ally adds another $10,000 out of his own 
capital. The remaining $80.000 is bor- 
rowed from the bank, the securities being 
put up 2s collateral for the loan. 

“Tt is necessary, however, for 
broker to pay the $100,000 for the stock 
when it is delivered to him. He may 
have only the $20,000 in bank and cannot | 
give a check for $100,000 in payment for | 
the stock. He has previously, however, 
made an arrangement with his bank to 
overcertify his check to the amount of 
$100,000. He agrees to deposit the 1,000 
shares at once as collateral for a loan of 

),000. This loan increases his bank 
halance to $100,000 and makes the check 
good. Had the bank not agreed to over- 
certify the check, however, the breker 
would not have been able to purchase 
the 1.06 shares of stock. In other words 
the banks overcertify checks in the morn- 
ing for the convenience of their customers, 
and the bank balances are then made 
good before the of the market 
loans based on the stocks purchased. 

An old judgment for $749, obtained on 
June 11, 1900, was docketed yesterday 
against Cameron Spear of F. P. Ward 
& Co. in favor of Siegfried Golde, grow- 
ing out of a settlement or the affairs of 
the Cameron Wagon and Carriage Com- 
pany of 37 Warren Street, for which the 
late David J. Lees was permanent re- 
ceivel Golde and Spear were both 
members in the firn., and Golde sued 
Spear for a dissolution of the partner- 
ship. The report of the receiver showed 
a balance of $1,402, out of which $1,072 
went for expenses, and the remainder, 
$330, went to Golde. The referee found 
that Spear was still inaebted to Golde 
to the extent of $749. 

When Spear was on the 
Munroe bankruptcy proc eedings the other 
duy he refuse d to testify about the af- 
fairs of the Cameron W: agon Company on 
the ground that it might inciiminate or 
degrade him. 


officer of one na- 


was not 


the 


close by 


stand in the 


POLICE IN SEVERE FIGHT. 


Five Knocked "Unconscious—Mounted | 


Bluecoats to the Rescue. 


Policeman Herman Meyer, known 
**Sampson,”’ attempted to interfere in a 
battle between five workmen armed with 
knives and big plumbers’ wrenches, at 
Westchester Avenue and Freeman and 
Home Streets, last night. He was 
upon by the five men and beaten into in- 
sensibility. The policeman knocked out 
three of the men, and was just becoming 
unconscious when Detective Sergeant 
Colby rushed out of his house at 1,175 
Home Street, in his shirt sleeves and, 
armed with a short night stick, attacked 
the two remaining members of the group. 

Mounted aPtrolmen McCarthy 
Shields responded to Colby’s whistle and 
reached the spot in time to save Colby 
from a bad beating. In a 
the five men and the injured 
were hurried to the station house. 
men were said to ha quarreled 
who received the largest salary. 

Nine stitches were taken in O'Neill's 
head at the Fordham Hospital. Me 
was also taken to the hospital, suffering 
from a severe blow. The vctors sala 


as 


as to 


ve 
ve 


that peritonitis in the case of the injured | 
| te 
| out 


| he 


policeman was likely. 


THE SOUTH AND ROOSEVELT. 


Sentiment Rapidly Growing Favorable, | 


Says Jonn Temple Graves. 


CINCINNATI, Ohio, Jan. 7.—In 
_ terview to-day John Temple Graves, 
Atlanta, Ga., said: 

“The South is rapidly changing in its | 
attitude toward President Roosevelt. The 
people of that section, as a whole, are} 
no longer apprehensive concerning his 
course toward them as the Chief Execu- 
tive of the land. They have learned his | 
true worth and are beginning to assume 
that degree of confidence in him once re- 
posed in William McKinley.’ 

On the question of cutting down 
Southern representation in Congress, 
Graves said: t ; 

“I do not believe it wil! ever be done. 
The Sotithern people are for the most | 
part indifferent about the matter, al- 
though many would welcome it. But it | 
will not be done. Mr. Roosevelt is against 
it, as are many other Northern people.” 


DISMISS OREGON INDICTMENTS. 


Mayor Williams of Portland, ex-United 
States Senator, Exonerated. 


PORTLAND, Ore., Jan. 7.—Upon the 
motion of District Attorney Manning, the | 
indictments which weré returned by wed 
County Grand Jury against Mayor George 
H, Williams and Chief of Police Charles 


Hu nt of this city were to-day dis- 
State Circuit Judge Frazer. 
ed that the rec- 
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TO IDENTIFY PURE WHISKY. 


That Bottled in Bond Bears Govern- 
ment Stamp and Is Genuine. 


Special to The New York Times. 


WASHINGTON, Jan. 7.—R. M. Allen, 


Secretary of the National Association of | 


State Food Commissioners, is in Wash- 
the committees of 
the Senate the recent resolutions of the 
International Pure Food Congress, asking 
for the passage of the pending Pure Food 
| bill Speaking of the recent 
as to the widespread adulteration 
whisky, Mr. Allen said: 

“The rectifiers who 
are otfering the chief 
bill. the public must 


of 


make imitations 
opposition to the 
the bot 


100K LO 


i tling in bond law for its protection against 


adulterated whisky. The 
Association of State k'ood Com- 
missioners, composed of the food control 
officiais of the various Siates and the 
Siate chemists, have probed this whisky 
guestion,and find that through the pro- 
tective law any citizen may identify yenu- 
ine whisky by the Governments guaran- 
tee stamp over the cork of the bottle. 

“This officiai stamp tells the date the 
whisky was made, the naine of its dis- 
tiller, the State and district in which dis 
tiled, and means, under provisions of the 
law, that the whisky has not been tam- 


imitation sand 


bottlinz 
the 


‘'rhe rectifiers are fighting the 
in bond act because they know that il 
people once learn that genuine Whisky has 
the Gcvernment stump over its cork, and 
that rectified or imitation whisky cannot 
get the stamp, an enlightened public will 
demand the pre otection of the Govern- 
ment’s guarantee.” 


VETERANS TO CELEBRATE. 


will 


years 


Be Observed. 


Ninety ago to-day General 


States, 
Orleans. 


United 
New 


the 
has 


routed 
It 


British 
been 


Army 
a time- 
Artillery in this city to celebrate the 
with speaking and feasting. But because 
it falls on Sunday this year, the festivi- 
ties are postponed. until 
will be the annual meeting in the 
Room at the City Hall then, 
in the evening the usual banquet at 
Delmonico’s. 

Two years 


aay 


ago the militia law, passed 
by Congress, provided for the preserva- 
the privileges of the old military 
organizations, of which but eight now 
survive. The only one in this State 
Veteran Corps of Artillery. _It was 
City Tavern, at the cor- 
Broadway and Thames Street, in 
1790, by officers and soldiers 
served in the Continental Corps 
Artillery in the Revolution. 
After the War of 1812 another body 
ex-soldiers was formed, calling 
‘The Society of the War of 1812.” Later 
this consolidated with the Veteran Corps 
of Artillery. One of the original members 
still lives. He Hiram Cronk, now 1Uu 
years old. He served for six months in 
the defense of Sackett’s Harbor on Lake« 
Ontario when that post was blockaded 
He is the 
burial the Aldermen saw 
two or three weeks ago. 
signs of failing, though, 
that he will live to the 
some of the men who were so 
about giving him _ proper 


is 


of 
November, 


of 


is 


tit 
He 
and 


for whose 
to provide 
shows no 
it may be 
funeral of 
solicitious 
obsequies, 
Among the pre 
Veteran Corps are 


see 


sent 110 members of th 
many prominent me! 
among them Rear idmicel Rodgers, Rear 
Allen, Asa Bird Gardiner. 
Charles A. Schermerhorn, Perry Belmont, 
Loyall Farragut, M. Livingston Delafiela, 
Caivin Tompkins, and Howland Pell. 


ARCANUM CROWD | UPSET. 


exposures | 


An- | 
afterward President of the | 


| respect 


| ernor 
| State 


to-morrow. | 


itself | 


veteran | 


Car Carrying Thirty Jumps Switch— | 


Nearly All Hurt. 
special car, 
Rapid 


A chartered from thx 
Transit Company by 
Adirondack Council No. 1,742, Royal Ar- 
canum, of Bay Ridge, returning from Ca- 
narsie, where its passengers had assisted 
in the installation of a new lodge, jumped 
a switch at Douglass Street and Buffalo 
Brooklyn, at 1 o'clock yesterday 
morning. There were twenty-eight 
and every one of them was more 
The car was running at 
and jumped high in n 
switch, landing ide 
n was thrown in direc 
conductor in another. 
eral of the passengers were 
through the windows. That 
killed surprised those who 
cate the injured. 

The accident occurred 
and wind were at their 
tracks, at the point where the accident 
occurred, were completely submerged by 
water. The shouts for help were answer- 
ed by the police of the Atlantic Aven 
Station, nearby, and two ambulance: 
soon on the scene from St. Mary’s 
pital. The wreckage caught fire, but the 
rain and slush extinguished the flames 
a fire engine was sum- 
d from Halsey Street, and the fire- 
men assisted in extricating those 
were tangled in the wreck. 

Four of the injured were 
in such a condition as to ne 
removal to the hospital. 

They were Edward Brown, the 

whose back and thighs were 
Moller, a clerk, of 413 
t ; Joseph P. O'Rourke, 

o2lo Third Avenue ,and James 
bcilermaker, of 416 Fifty-third Street. A 
dozen others were treated by the ambu- 

nee surgeons. Dana has several bad 
scalp wounds. His injuries are the most 
serious of all who were in the party 


ONLY MASRIED THREE WIVES. 


aboard, 
or less injured. 
a lively gait 
it struck the 
The motorma 
tion and the 
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sev- 
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to 
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hurt; 

Fifty-second 
a compositor, 
Dana, a 


Prisoner 
Thus Justifies Himself. 


Adam Czupak, thirty 
East Seventieth Street, 
a char of bigamy yesterday before 
magistrate Baker in the Har Court, 
adding: ‘‘But I only married three 
wives.” He beld in $2,000 for trial 
and was apparently relieved when he wa 
led away fr the ren he nitted 
having married. 

Wife Mo. 1 wi 
married “vunek on Jan. 
now lives at 103 Nortn 
ard has one child. Wife No. 
was M*ria Obuszkiewicz She 
ninetzen ye2-s old, and married the pris 

n Sept. 18, 1902. She now lives 
Jersey ity. The tnird wife was 
Pruslowsc”’y, eighteen years 
East Se entiei.s Street 
Accor: ing to the police, Czu ipak’s sys- 
m was oae whereby he might live with- 

work. Each of his wives, they say, 
gave to understand that he was search- 

for work in the country. In this way 
would visit each wire for a day or 
week, ane f’om her secure enouch 
to keep 2."7 in clot Then h 
move cn, the police to 


irs old, of 326 


pleaded guilty to 


ver 


lem 


was 


om Ww ad 


Smalce before sh 
17, 1902. 


Seventh Stree 


is Katie 


Miss 


old, 


‘ 


ing 
he 
each 
money 
would 


ies 
say, 


| next demicile. 


EL *¥ MUSEE MAY MOVE. 


‘o Land in 
Amusement Centre. 

it was learned yester- 

the next of the 


Likely 


Eden Musée, 
day, is likely to be 
enterprizes to yield to the uptov¥ 
and remove to the ne 
at Times Square. 
The project, according to one 
with it, still in the early 
but the purchase of a large plot 
of a new building near 
Forty-second Street 
being considered by the officers and di- 
rectors of the Eden Musée Company. The 
proposal is said to have been received 


The 
city’s 
in- | 
w 


ment centre 


is 


stages, 


Broadway and 


yesterday as to the exact location of the | 
property in view. 
The Eden Musée has been for many 


| years in its present building on the north 


side of Twenty-third Street, just east of 
Sixth Avenue, where it was established 
when Twenty-third Street and the Madi- 
son Square neighborhood occupied the 
same position with regard to the amuse- 
ment seeking public as Times Square does 


to-day. 
If the 


preeeent to move shall be acted 
sess ali sot Sane, SAE the. present 
: will be ed. 


into 
to 


' ee 
are ea 
F | Monroe, 


No intimation was obtainable | 


who | on 


be | 


motor- | 
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Sun rises...7 
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and guarantee safe delivery. 
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UNION SQUARE, NEW YORK 


GOV. HIGGINS COMES HERE. 


Talk with Local Leaders—Odell 
Off to Newburg. 
ed 


o'clock 


Will 


Gov. Higgi 
Aibany about 
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hours late 
rnor 


city 
night, 
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se account 
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city until Monday 


of storm. The Gove 
pected to the 
evening, and intimated that would 
with local Republican leaders with 
to proposed legislation. 
irman Odell will not 
ng the latter's visit 
Chairm: went last 
in Newburg, and said 
expect to return to the city 
Tuesday Gov. Uiggeins and he had 
the long-distance telephone 
“There is a lutely no 
significance in the fact that the 
ll not meet during 
city,’’ said Mr. 
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he 
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Cha see the 
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Odell 


‘st information obtainable 

rat State headqu: 
probability of a 
committee, with 
inose which were 
Committee some 
effect that 


committee 


irters with respect to 
legislative investigat- 

similar powers 
onferred on the Mazet 
years ago, was to the 
the appointment of su 
was altogether unlikely. 
expected, however, that there 
pecial committee appointed by the 
lature to investigate the lighting 
tien If guch a committee is named Sen- 
ator Elsberg, it id, will be named as 
its Chairman. 
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STAKE RACE FOR BROOKLYN. 


Son of Tenny Wins Jackeon Handicap 
at Crescent City Track. 
ial to The Nex 


‘ 
St York 

NEW ORLEANS, Li Jan. 7. 
lyn, the four-year-old son of Ts 
won the Jackson Handicap, at 
One mile and one-haif, over a slow and 
lumpy truck to-day. The Eastern horse, 
Garnish, a stake winner at the meeting, 
Wi SECC the consistent mare 
ady Fonso Aladdin, Reveille, 
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SHIPPING AND FOREIGN MAILS, 


Miniature Almanac—This Day. 

A. M. P.M P. 
24/Sun sets...4:49' Moon sets...7 
Water—This Day, 

A.M 
9:45'H 

P.M. 
Isl’d..10:15/H. 
Outgeir., Steamships. 
Maltls Qlose. 

MONDAY, JAN, 9. 
rk o swihaae 8:00 P. 
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Anne, Norfolk. 3:00 P. 
Rotterdam. 7:: 10:00 A, 
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POST OFFICE NOTICE. 
Postmaster Willcox announces that with the 
inauguration of Winter tourist railroad servica 
to the South on Jan. 9, mails for Savannah, 
Ga., and Jacksonville, Fla., will be dispatched 
on the ‘‘ Seaboard Florida Limited "’ train leav- 
ing New York at 12:25 P. M.; mails for Rich- 
mond, Va., and Charleston, 8. C., on the At- 
Coast Line “‘ New. York sand Florida 
7, train ale in Eat a ee and 1 
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Cooking 


| Consolidated Library of 
| 


and MDousebold Recipes 


CHRISTINE ‘TERHUNE HERRICK, Editor-in-Chief, 


| Awthor of “The Lit le Dinner,” “The Chafing-Dish Supper,” and “The Expert Maid Servaat 4 
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Is a complete 
It tells you the 
It tells you how 
It tells you what 


The Mode-n Hostess. 
The Cooking School. 


Book I. 
Book Il. 
Book Ill. 


Meats, Poultry and Gane. 


Book IV. 
Bread and Cakes. 
Salads and Relishes. 


Ices, Pastr, and Other Desserts. | 


Chafing Dish Recipes. 
Beverages. 


Mixing and Serving Drinks. 


Carv.ng—Toasts—index. 


encyclopedia of etiquette and social usages. 

proper thing from the standpoint cf the GUEST as well as HOSTESS. 
to go about giving a dinne:—little 
kind of invitations to send to fit each case. 


or big—giving every detail. 
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VOL. 


It presents a complete course 
which ordinary cook books do not 
School, where a course costs from 
These lessons are by Mrs. Herrick, 
this great study, 
Marion Harland. 
It helps you run 
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It tells y 
VOLS. 3 AND 4.—RE 
These two volumes constitute the most 
Hundreds of original Recipes never before 
contained in the other Cook Books, 
than this set will cost you 
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It helps ygu solve the daily question 
It is in small, handy sections, 
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It shows you how to carve every 

It presents the greatest variety of 

It tells you how to make all kinds of 

It tells you the story of the Wines of the 

It interprets for you all the 
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It gives you suggestions for 

It tells you how to respond to toa 
dinner talk or spond to the well wishe 

It is entirely new and thoroughly 
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in the kitchen. 
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examination. After 5 
satisfactory, r@turn the 
expense. 
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prepaid, for 
davs, if not 
books at our 


so 


rs 


CUT OUT 


R. GY BODMER CO., 7 West 22d : 


Please send me 
COOKING AND 
pay $1 within 
return the set within five days. 


on approval, express pre 
HOUSEHOLD RECIPES 


Name....+ Cee reeeresesenes 


-Brook- | 
nny- | 


Street.... 


TIONS, CARDS, 
BALL—whom to covtte 
dinner dance, 
suppers, dress, &c, 
information for giving 

and GARDEN PARITES. 
g occurs at your home—bound to happen if you have children—it tells you 
a CHURCH OR HOME WEDDING 
bridesmaid or bridegroom, 
Ingagement, 
Preliminaries, 
Brides naid 
Re freshme nts, 


of Cooking Lessons, 
taking 


much of which was acquired 


ou how to do your own marketing and select good meats, 


published, 
many of which in single 


so that it can be 


‘3 VULUME. 


Kind of Meat, 
Chafing Dish Receipes and Nut Dishes. 
refr 
World and all about them. 
foreign cooking terms 

and V 


sts—gives many 
es of 
up to date. 


WORK IS BEAUTIFULLY 
so that you can wash it off if it becomes soiled through use 


‘paid, a 


5 days and $1 per month until $8 is paid. 


guests ana why. 
you every detail of setting the table and serving. 


NCHEONS, BU PPERS, TEAS, &c 


invitations, 
the essentials 


the 
extra guests, what 


RECEPTIONS, MUSICALES 


it tells you your part 
Congratulations, Engagement 
Invitations, Recalling 
Dinners, Bridegroom’s Dinner, the 
Presents, Wedding Breakfast, 


2.--THE COOK NG SCHOOL. 


detail of each 
attendance at 


giving 
place 


every 


the of the 


to $50 


through association with her 


your household economically. 


&c. 


complete Cook Book ever published. 
and a consolidation of the best that is 
more 


volumes sell for 


recipes ever gathered together in one book. 
‘* What shall we eat to-day? ’’ 


readily referred to. 


Poultry or Game, fully illustrated 


shing beverages 


exe tables in various languages. 

‘sation at meals 
clever s-—-how to make a littl 
your gue 


It should be 
ILLU 


in every home. 


FAVORITE RECIPE COUPON. | 


Good for One Dollar. 
food housewives of the 
have many good favorite 
possession, which have 
able for publication in 
We would like to secure 
|} as possible for publication 
| tions of the Library, and 
| pose make the 
_ On every order fi 
| ing when accompr, 
a copy of your fave 
allow you an 

} Dollar. This makes the price 
| r $7, payable $1 within 5 days, 
|} per month until (with the 
| Recipe Credit of $1) a total 
been paid 


The 


never 
any cook 

in future 
for that 
yr the 
nie 
4 


recipe, we 


offe 


THIS COUPON. 


» New York. 


LIBRARY OF 
If satisfactory I agree 
If not satisfactory, 


set of the 


in white ollcloth. 


See eee eeeeseeee 


‘ALLS, CORRE &PONDENC E, & 
acceptances 
are, 


Soups, (howders and Fish, 


Vegetables, Fruits and Cereals, | 


&e. 


eti- 


and DRAMA- 


Ring, 
Invitations, 
Bride, 


&e. 


aft 


country 
recipes in their 
been avail- 
book. 
as many of these 
edi- 
pur- 
following additional offer: 
Library of Cook- 
@ by this coupon and 
will | 
additicnai discount of One 
under this 
and $1] 

Favorite 
of $8 has | 


MODERN 
to 
I agree to 


FOP Remo eee ee teeeeee 


ee ees 


R. J. RODTIER CO., Puiees 


7 West 22d St., NEW YORK. 


LeBoutillier Brothers 


FANUARY, 1905. 


ANNUAL 


(50,000 


SALE OF 


Yards) at 


a" 


These Fogured Ind'a Siks ar: al new goods of standard 
mikes, in choice aesigns, and FULLY GUARANTEED. 


The patterns are exciasive and 


conto.ed by as. These goods 


are of exceptional y gooa baiue, und the best grace of these 
Siks we have ever ofjered at this price. 


A'so, 250 PIECES 
NEW CORDED JAPANESE 


WALSH SiLKS. 


Ey far the ‘Pimeat assor!men in the city. 


Le Boutilier Brothers 


West Twenty- third Street. 


trains will be closed at the 
respectively, at 11:30 A. M., 

*SUPPLEMENTARY 
supplementary mails 
piers of the American, 
German transatlartic 
open until within 


general Post Office, 
1 P. M., and 12 M. 

MAILS.—Additional 
are opened on the 
English, French, 
steamers and 


| of sailing. 


M. | 


11} 


M. | 


j 
| 
| 
| 
| 
} 
j 


M. | 
M. | 


| 


M. | 


NOTICE TO MARINERS. 
NORFOLK, Va., Jan, 7.—The searchlight used 
in throwing a vertic 
Diamond Shoals Lightship has become 
and the 
have been made, 
Incoming Steamships. 
TO-DAY, (SUNDAY,) JAN. 
Algeria, Giorallar, Dec. 26, 
i Barcelona, Hamburg, Dec. 
British King, Antwerp, Dec, 
Calabria, Naples, Dec. 14. 
Fricka, Bordeaux, Dec. 23, 
Island, Copenhagen, Dec. 21. 
Louisiana, New Orleans, Dec. 24. 
Fatria, Gibraltar, Dec, 21. 
Pocahontas, Gibraltar, Dec. 
Queen Alexandra, Gibraltar, 
Republic, Naples, Dec. 28. 
MONDAY, JAN. 9. 


Bluecher, Hamburg, Dec. 31. 
Comus, New Orleans, Jan. 4. 
El Dia, Galveston, Jan. 3. 
Iceland, Antwerp, Dec. 31. 
Pilar de Larrinaga, Para, Dec. 
Pomeranian, Glasgow, Dec. 30. 
TUESDAY, JAN. 10. 
Georgic, Liverpool, Dec. 31, 
Kronprinz Wilhelm, Bremen, 
Minnehaha, London, Jan. 1. 
Maruette, Southampton, Dec. 31. 
Zulia, La Guayra, Dec. 25. 
WEDNESDAY, JAN. 11. 
Amsterdam, Rotterdam, Dec. 31. 
El Cid, Galveston, Jan. 5. 
Majestic, Liverpool, Jan. 4. 
San Marcos, Galveston, Jan. 4. 
arrived, 


Carpathia, Trieste, Dec, 17. 

City of Atlanta, Savannah, Jan. 4. 
Claverburn, Yoysohama, Sept. 27. 
Esperanza, Havana, Jan. 3. 


ew sBe. a 


deranged 


8. 


16, 
21. 


9 


2 
Dec. 13. 


28s. 


Jan. 3." 


urge, Anew Orl 


and | 
remain | 
‘en minutes of the hour | 


al beam from the dock of | 


beam will be discontinued until repairs | 





Norfolk, Jan. 6. 
Huron, Jacksonville, Jan, 3. 
Italia, Palermo, Dec. 15. 
Manhattan, Malta, Dec. 

La Touraine, Havre, Dec. : 
Sailee, 
Avalon, Cartagena. 
Je1mudian, Bermuda. 
Britannia, Cardenas. 
Caracas, San Juan, &c 
Coulson, Norfolk. 
Deutschland, Naples. 
Ivernia, Liverpool, 
Helios, Hamburg. 
Lassell, New Orleans. 
Morro Castle, Havana. 
Oneida, Philadelphia, 
Philadelphia, Southampton. 
Priestfield, Shanghal, 
Pretoria, Hamburg. 
Rio Grande, Brunswick, 
Sibiria, Kingston. 
Sicilian Prince Naples. 
United States battleship Texas, 

Roads. 

Vincenzo Florio, Genoa. 
Yucatan, Santiago, &c. 

Kansas City, Savannah. 
Algonquin, Charleston and Jacksonville. 
Pretoria, Hamburg. 

Sailor Prince, Montevideo. 
Goldsborough, Philadelphia, 

Olinda, Matanzas. 

E] Monte, New Orleans. 

Monroe, Nor {olk. 

Eldorado, Galveston. 

Carib, Wilmington and Georgetown. 
San Jacinto, Key West and Galveston. 
Chesapeake, Baltimore. 


Hamilton, 


FOREIGN INTELLIGENCE, 


Arrived, 


Campania, at Liverpool, Jan, 7. 
La Gascoyne, at Havre, Jan. 7. 
Prins Willem I1., at Havre, Jan. 5. 
Slavonia, at Naples, Jan. 4. 

St. Louis, at Plymouth, Jan. 7. 
St. Louis, at Southampton, Jan. 7, 
Slavonia, at Trieste, Jan. 7 


Salled. 


Brietzig, from Gibraltar, Jan, 2, 
Fontabelle, from St. Jan. 6. 


“ FIGURED INDIA SILK 


) 


process, 
Cooking 


who gives you the benefit of her lifelong experience in 
mother, 


STRATED and bound in 


—————¢e> 
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Hampton 


The Unusual Store. 


We impert di ect—we sell 
No ciscount ailowed to de 





$120, 


Special S 


$180, 
le on 5th Fleor-———— 


Oriental Rugs. 


An offering that is not equa'led in New York. , 


d rect, 


ilers on these advertised Rugs. 
Compare our prices with those asked for th: same Rugs, by other houses. 


Specia! S le on 4th Fleor——— 


600 Fine Persian Rugs 


Of Iran, Gorevan. Khorassan, Kerman and Tabriz Weaves. 
Suitabe for Reception Rooms, Libraries, Dining Rooms, 


Offices, Parlors, etc. 
Sizes from 68x 9.9 to 14.10 x 22.4 feet. 


At $60, $80, $120, $160, $300 


| 
| Former prices $90, 


$240, $450 


| '150 Daghestan Rugs, 3.4.x 5 ft. average, were $12.00, now $8. 00. 
| 100 Persian Hall Sirips (slightly damaged), at $ 18.00 to $30. 00. 
9 larg- size Shiraz Rugs, 4x 7.6 average, were $18.00, now $ 12.00. 


| 
| 


Large Turkish and India Carpets at about 


1-4 to 1-3 reduction. 
on 3d Floor——— 


——Sp-ecial Sale 


100 Kazak and Mosul Rugs, 4 x 7.6 ft. average, at $ 16.00 to $20.00. 
|75 Fine Cashmere Rugs, 5x7 ft. ave age, at $ 18.00 to $28.00. 


(75 soft toned Daghestan Rugs, 3.6 x 5 


ft, were $15.00, now $ | 0.00. 


A. A. Vantine & Co., 


EST& 


po BAZ A AR 


neck, emblem 





Broadway, bet. | 8th and 19th Sts. 


© Special Sale 


Girls’ Coats & Dresses. 


Girls’ 3-4 Coats of chinchilla, buttoned high at 


on sleeve; 6 to 14 yrs;; 


were $12.00..........Now $8.00 


Girls’ Military Coats of blue cheviot, red 
flannel lined, with hood; 6 to 14 yrs.; were 


$12.00 to $15.00 .....Now $9.50 
Girls’ Long Coats of melton cloth, full back 


with strap, velvet collar ; 


8 to 14 yrs.; 


were $17.50.........Now $17.50 


Girls’ Long Coats 


‘of fine zibeline, buttoned 


high at neck, cloth collar and cuffs, strap 


across back ; 
were $25.00 


becuves sda 


6 to 14 yrs.; 


$16.50 


A large and attractive assortment of 
Girls’ Coats and Dresses in various sizes 
and materials at greatly reduced prices. 


23d Street. 


‘Noth. ng brightens up a hom? more thana charming wife 
sweet children and beautiful pictures.’ 


| 

| 

| 

- 60-62 West 
. eal ; 

| 

| 

| 


FIFTH AVENUE 


THE 


ART GALLERIES 


366, 368 Fifth Ave. (near 34th St.), 
Mr. Silo Begs to Announce That His Galleries Will 
Be Converted Into a Veritable 


“Court of Beauty” 


FROM JAN. § 


TO 13, INCLUSIVE. 


During this time the most beautiful and charming pictures 
ever offered in this ci.y will be shown in h.s galleries. 


High Class Paintings 


BY THE GREAT FOREIGN ARTISTS. 


Beautiful, Charming Subjects 


and Portraits 


and Studies of 


Fair Women. 


THIS UNIQUE EXHIBITION WILL BE ON VIEW AT THE GALLERIES FROM 
| T O-MORROW, MONDAY, JANUARY 9TH, TO 13TH, INCLUSIVE. 


THIS SALE at auction wiil be held in the 


Grand Ballroom of the 
Waldorf-Astoria, 


| THURSDAY and FRIDAY EVENINGS, Jan. 12 and 13, at 8:15. 


By Order of Mr. Eugene F......, of Paris. 


Mr. JAMES P. SILO will senda © the s 


New York, from Southampton, ion. @ 
Trinidad, from Bermuda, Jan. 
Ultonia, from Trieste, Jan, 4. 
Umbria, from Liverpoo, Jan. 7. 
Mannheim, from Hamburg, Jan. 5. 
Ryndam, from Rotterdam, Jan. 7. 


For Latest Marine Intelligence See Page L. 


THE UNITED SERVICE. 
Army. 
Special 10 The New York Times. 
WASHINGTON, Jan. 7.—A board is 
pointed to meet at Fort Reno, Oklahoma, 
the examination of officers for promotion. 
Major Hunter Liggett, Assistant Adjutant 
General, will proceed to general hospital, Hot 
Springs, Ark., i treatment. 
Capt. Patrick H Mullay, Twenty-seventh In- 


fantry, is transferred to the Fourteenth In- 
fantry. 


ap- 
for 


le. 


PU UBLICA TIONS. 


| NEW 

|THE GREATEST PROPOSITION OF TO-DAX. 
Nelson's India Paper Editions sold by sub- 
ription. These are the 20th century books, 

| spond to the’ 20th century buyer. Get 

|among the first and reap your share of the 

|rich harvest that is being reaped by those WhO 

|}are selling the India Paper Editions. 

L. BROMFIELD 

Sth floor, 37-41 East 18th St., N. ¥. City. 


= ee 
| from, the Alabama and granted three montha® 


sick leave. 
Lieut. R. 8. Douglas is detached from tie ~ 
| Franklin, Navy Yard, Norfolk, and ordered to” 


the Alabampe. 


Movements of Naval Vessels. _ . 


Arrived—Arethusa at Culebra, Blakely 


Newport, Chattanooga at New York, 
and pion at Hampton Roads, 


Sco 


Merle 





TIMES REVIEW 
OF FINANCE TO-DAY 


Supplement Published with This 
Issue of the Newspaper. 


NOTABLE IN MANY WAY 


Authorities in Vdrious Departments 
of Finance and Business Con- 


tribute Articles. 
lt is with much satisfaction that THE 
Times to-day presents to its readers the 
ninth in its of Annual Financial 
Reviews. 


series 


plete, and the present issue is believed t 
be better than the best this newspaper 
has presented heretofore, Its statistical 
tables and charts, showing the range ol 
the stock and produce markets during 
1904, with the accompanying articles 
reminiscent and prophetic, form a com- 
plete handbook for banker, broker, invest- 
alike, all these 


been considered in 


as 


or, and speculator 
varied interests have 
the weeks of preparation its publication 
has required. An evidence of its value to 
investors is given the business 
nouncements of the strongest and be 
the financial institutions and busines 
houses of the city. 

It is from the active managers o! 
of thes that the articles 
the review the live financial 
questions of pave come. None of 
these are of for they 
get the 
that 
trained 
ager must 

Poes the 
that the Government 
to-day than they 
practically every other bond in the coun- 
try is rated higher than it then was? Vice 
President Frank A. Vanderlip of the Na- 
tional City Bank takes him into his con- 
fidence explains clearly and with 
much detail the reasons that lie beyond 
the range the ordinary investor, who 
lacks opportunity make exhaustive 
study of the question. 

Touching on bond investment, 
Farson of Farson, Leach & Co., 
nized authority on the subject, shows how 
and why the general public has recently 
become a bond buyer, and so entered into 
a sharp competition with the institutions 
houses that make a special- 


investment. 


an- 


in 


st of 


s 


many 


institutions 
discussing 
the day 
the sunerficial sort, 
pottom of things and 

the = ation that 
sful and 
of n sity 
reader wish to know 


show 
the 
man- 


at 
ith 


grasp on 


and succ observer 
have 

why it is 
lower 


while 


bonds rule 


did a year “go, 


and 


of 
10 


John 


a recog- 


and financial 
ty of that line 
of the probability 
ment and municipal issues in the 
course of the coming year, he * We 
have begun an era of municipal improve- 
ment. Business conditions good 
Money abundant, and improvements 
once enjoyed cannot be with 
The taste of the people 
cated to a higher standard, and 
be kept up.” 
Of peculiar 
recent operations 
the West, is the 
Willis S. Paine, 


of Speaking 


of increased Govern- 
bond 


Savs: 


are 
is 
dispensed 
is becoming edu- 
it must 


some 
s in 
of 


because of 
manager 


timeliness, 
by bank 
article from the pen 
at one time Superinten- 
dent of Banks for this State, but now 
President of the Consolidated National 
Bank, in which he writes of the necessity 
of Government supervision of the sternest 
sort, suplementing the constant and 
searching supervision by Directors of 
banking institutions, in order to guarantee 
safety to stockholders and depositors 
alike. There is meat in the suggestions he 
has to make, and the remedies he would 
apply to put a check to the laxity that 
is sO apparent when some bank fads. 

To the business man perhaps the article 
of widest general interest will be that 
from the pen of James M. Beck, ex-As- 
sistant Attorney General, who reviews 
some of the most important legal decisions 
of the year affecting the great business 
enterprises of the country. He discusses 
the reasons leading to combinations in 
railroad and business enterpris¢ that 
have come to stay, in legal form,’ as’ pert- 
manent successors to the individual in 
business,. and points out benefits that 
will continue to accrue. His candid dis- 
cussion of their legal limitations and the 
power of the Government to. restrain 
them when restraint becomes necessary 
will be read with interest 

Mr. Beck's review the decision in 
the Northern Securities case will be of 
wide interest to every lawvyer,. railroad 
man, and investor. He compares that 
decision in importance to the decision in 
the Dred Scott ‘a milestone in the 
constitutional evolution of the Republic.’ 

J. Harsen Rhoades appeals in his 
on the savings bank situation to every 
man of thrift. le not only urges the 
necessity of the repeal of the present 
law taxing these sa of the people 
but poirts out needed changes of the law 
regards the investment these sav- 
ings so that they may be made more 
profitable to the co-operative investors, 
while at the same time being perfectly 
safeguarded. 

William B. Ridgeley. Controller the 
Currency, has a thoughtful article on why 
the United States does not hold the place 
in international finance that, with its im- 
mense resources, it is entitled to. The 
trouble seems to him to be the wide fluc- 
tuation of money rates, and he suggests 
that the control of-.these within nar- 
row limits will be the one thing that will 
make New York the financial centre of 
the world. 

But finance 
this Review. 


? 
ot 


case 


essry 


rings 


as of 


ot 


f 
ol 


is not alone treated in 
The varied business interests 
that go to make up the strength and 
prosperity of tis country come in fo1 
timely and exhaustive review at the hands 
of experts in such lines as iron and steel, 
copper, cotton, shipping. railroad trans- 
portation, produce of all kinds, and 
tric development. They show the condi- 
tion of things during the last vear, and 
give their views on the outleok for the 
future, which as a whole decided) a- 
vorable, even our tri ur 
East 

A rev 
for this 
traits of 


elec- 


re 


for th I 


feature 


vear 1 
niany 


ARTICLES. 


tra: 


the contribut« 


ospect, 


Bond 
Vanderlip, 


1904—A Rets 
Government 
Frank A 
tional City & 
Frequent Bank Examinations a Necessity, by 
Willis S. Paine, President Consolidated Na- 

tional Bank 
Public Buying Bonds On z 
by John Farson of Farson Leach & ( ; 
Enormous Growth in Business of Trust Com- 
yanies, by W. Van Norden of Van Norden 
Trust Company : 
Trust Comnanies Are 
Progress, by) 
U. S. Mortgage and 
Fears President's P) 
burn, President Chas 
International Balance 


by E. A ra 
Markct Was j 
Vice President 


W. Young, nt 
Trust Compan 
by A. Barton 
National Bank 

Sheet and Our Finance 
System, by Maurice L. Muhleman, ex-Dep- 
uty Assistant U. S. Treasurer power 

Movement for Higher Standards in Banking 
Methods, by John IL. Blauss, Associate 
Editor of The Atmerican Banker. 

Credit Giving Now Reduced to a Scientific 
Basis, by Charles E. Meek, Secretary-Treas- 
urer National Association Credit Men.. 

Decisions and Legislation Affecting Corpora- 
tions, by James M. Beck, ex-Assistant At- 
torney General of the United States......9-10 

Laws Needed to Increase Usefulness of Sav- 
ings Banks; by J. Harsen Rhoades, Pres- 
ident Greenwich Savings Bank 

New York State Banks, by William A. Nash, 
President of The Corn Exchange Bank....11 

Ups and Downs for Traders.in Cotton, by 
Henry Schaefer, President of the Cotton 
Exchange ° rises : 

Preduce Exchange Activities Broadened. by 
Henry Hebert, President of the Produce 
Exchange 

Cotton and Wheat 

Beard of Trade is 
by Hon. Oscar S. 

Corn Movement 

Record 
Bonds 

Clearing Honse Fig 
ness, by William Sherer, Manager of New 

ROME DMOUNON, «nin ccd varowceccoccces 17 

1% Was a Good Year for Producers f 
Metals, by Frederick Hobart. 

fron Movement Chart 

Hievival in Iron and Stee 
Ee, Men EDS 0. a wb cccee 

The Copper Productio: Sh Steady 
erease, by James Douglas, LL. D 20 

Temarkable. Progress in Electrical Develop- 
nt, by Charles W. Price, editor of The 

yectrical Review ......... PE 

4@ht.Outloak for Railroad Traffic in 19065, 

= Ray Morris. managing editor of The 

aan: es ees, s 
ie Danger a ° vernment Con- 

. by EP. Ripley. President Atchison, 
i Caurvenes. by Elie 11° Rober?” 
° is H. rte, 
‘of the United Btates. 


George President 


Liep- 


Movement 
Power for 
Straus.. 


Public 


ar in Foreign 
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th 
erce 
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2) Tillman, 


+ West Side 


Curtailed Wheat Exports, by A. I. Valentine, 
President of Armour Grain Company.......31 
| Commerce with Far Kast Shows Healthy 
| Growth, by John: Foord, Secretary of Amer- 
| fean Asiatic Association 
| College Training and Business, by Dr. 
S. Rowe, Professor University of Pennsyl- 
vania . ° ‘ 
|'America’s Greatest Need, by William Bar- 
| ett Ridgley, Controller of the Currency. . .3¢ 
Record Year for Exports of Manufactured 
Goods, by James Van Raalte 37 
Complete Bond Quotation List for 1004 39 
Poor Year for Foreign Exchange and Busi- 
hess, by Jofin E. Gardin, of National City 
Bank une 3 
Stock Exchange Sa 
Outside Securities 
| Broadening Market for 
W. Desmcnd, editor of The 
Record .and, Builders’ Guide. . -uvbees caer 
American Farmers Prosper, by Georke K. 
_Holmes, of the Department of Agriculture. 
|The Dry Goods Trade, by S. H. Ditchett, 
ene editor of The Dry Goods Econo- 
mist... o2 


| 
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jes for the Year.. 
Real Estate 


51 


ick E 


—- 


ADVERTISERS. 


The first of this class of publi- | 
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cations, it always has been the most com- 
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Conn, 
Conn.... 
Mass 


. 2 


Aetna Insurance Co,, Hartford, 
Aetna National Bank, Hartford, 
American Loan & Trust Co., Boston, 
American National Bank, Deadwood, 
Armstrong, H. P one 
Assurance Co f 


Bache, J, 8., & Co..... 

| Baily & Montgomery... 

| Baker-Vawter Co. °, 

Bankers’ Trust Co.. ‘ . 
Bartlett, Frazier & Carrington.. 
Belmont, August, & Co. 
Black, W. J., Pittsburg, 
Boody, McLellan & Co. 
Borg, Simon Co. 
Broadway Bank o 
Brooklyn Wagie 
Brooklyn Trusi 
Brown Brothers & C ; 

Brown, Thomas B Philadelphia, 
; Bunnell, Buchanan & Co 


Penn 
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ord, Cont see 
Consolidated National Ban 
Continental National Bank, 
Corn Exchange Bank.. 
Corn Exchange Nat. PB: 
Currie & Gwynne 


Dane, Su & Co 
Davis, John H., 
Doucette, J. LE 


Dugan & © 


) Romtiny 
ich loston, 


“ 
~ <.. 
ampbell 

E 
King, Newark, N 
Ellinger Brothers & Co.... ‘ 
Equitable Life Assurance Society 
Equitable Trust Co., N York 
Equitable Truet Co., Chicago, 0) 

r 

Pittsburg, Per 
New 
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irst 
irst 
irst 
irst 
irst 
Fisk 

Flint 
Frank 
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son & Mills 
National Bi: 
National } 

National 
National! 
National 
National 
Robins 
TMs 

Albert 
Nat. 
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Penn 
Pena 
N. J 
‘Texas 
Wis 


Altoona 
Harrisburg, 
Jersey C 
Merkel. 

Milwaukee, 
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Bank, Philadelphia, Penn 


e 
F Bank 
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General Electric 
Gerold, B. J... 
Girard .+Trust Co., 
Grace, W. R., & 
Greenwich Bank 
Greenwich Savings 
Guaranty Trust Co....... 
Guardian Trust C 
Gwathmey & C 


Philadelphia 


& Co.. 
wW.. & 
Trust Co., 
w © 
Smith..... 


Hagerdorn 
liaisey, N 
Hamilton 
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NORTH JERSEY FEARS 
FOR ITS WATER SUPPLY 


from Passaic River. 


BAYONNE’S QUEER CONTRACT 


Company to Furnish City Water Free 
—Officials Suspect Pian to Run 


Pipe to Manhattan. 


New Jersey State officials and those of 
the municipalities in the upper section of 
the State are somewhat concerned over a 
made a nights ago, by the 
Common Council Bayonne City to 
East Jérsey Water Company. But 
attention was given to the grant at 
time it was made; but suspicion 
aroused that it may 
emptying the great watersheds 
north part of New Jersey 
New York reservoirs. 
Water company and the 
Bayunae have entered into a_ formal 
agreement, by which the East Jetsey 
is to be permitted to extend its 
City through Buy- 
return 1s 


grant, few 
of 
little 
the 
is now 
ot 


the 


ward 
the 
Gre 


into 
ate 
of 


The City 


Company 
pipe 


onne 


lines from Jersey 
to tidewater, and in 
all the fire hydrants and public 


water 


and 
Lo supply 
Bayonne free or cost, 


85 


buildings 
and to 
of gallo 
pipes 
iu 
uyonne 
mond, 
water 
are 


ror 
million 
the city 


extended under the Kill 
Richmond Borough. 
directiy opposite wort Rich. 
island shore. The un- 
the Kast Jersey Coim- 
ior the supply onty oj 
the adjacent Staten 
Jersey 
of N h ersey citi 


may be to 


for each 


through 


pay the 
that 


to 
into 
sic 
the Staten 
pip 
“alu to be 
rort Richmond and 
island communiitie 

cial 2nd thuse 
thins that tl uitimate 
make Port Richmond only distributing 
point for all of iter New York. They 
hat if this were done the great 
watersheds that supply, Newark, Jersey 
City, the Oranges, and all the other North 
Jersey centrgs would be depleted to an 
extent that will force North Jersey to go 
to the Delaware River for its water in the 
near future 


city 
passes 
Into be 
von 

b 
on 


puny 


ol 


State 


Gre 


{ } 1 
{eu 


Sieps are to be taken to prevent, if pos- | 
javonne 


sible, the carrying out -of\ the 
agreement It is proposed to 

right of the company to lay pipes 
water without the consent of the 
Riparian Board, which does not 

to have 
ing of the Legislature, which is to 
on Tuesday, an act will be offered 
bidding taking out of the State ol 
the water stored in its sheds. 

The water which is to be run to Staten 
Island will be drawn from the Passaic 
at Little Falls, it is understood. That 
above Little Falls has already been bar- 
gained, to the extent of 100,000,000 gal- 
per day, to Jersey City, The with- 
drawal of the water from the river below 
Little Falls will reduce the river to a 
feeble stream that will not have flow 
enough still further down its course to 
carry away the sewage of Newark and 
Jersey City, which is emptied into it. To 
make the water of the river pure for such 
demands for potable water as the commu- 
nities may make upon it in the future, 
North Jersey cities are preparing to 
build ten-million-dollar flume through 
which the sewage can be carried to the 
ea without getting into the water of the 
main stream, 
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CROWDS AT ATLANTIC CITY. 


May Weather in Mid-Winter Attracts 
Visitors to the Resort. 


Special fo The New York Tin 
ATLANTIC CiTY, N. J., Jan. 7.--Sun- 
balmy breezes, and. unruffled 
ocean, thron of visitors, for the most 
part without overcoats and wraps of any 
kind, and children playing in the sand on 
the beach were. combined at Atlantic City 
on the first Sunday in January. Vagaries 
the weather: that take ‘no account ‘of 
the calendar are not unknown at the 
shore, but seldom has 
joyed a May day in 


rs 


shine, 


3s 


of 


midwinter. 


FORK TIMES, 
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be the first step to-! 


been consulted, and at the meei- | 
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, | AV 
‘Scheme to Serve Staten !sland a C 


Kk Lewis and Clark 
Ist-October 15th, 1905, 
fairs, will be large enough; w 
hibits and much additional’ t 
uable exponent @f everything 
Oregon country of Benton, Webster, 
While Exposition will valu 
placed in effect on account of i wil 
to the man of average means to see t 
Nor 
ra 


H 
| ew 


| 


the be 


t 
L 


our country possesses—the Great 
undeveloped natural resources, of 
ities, and scenery not 

For instance, suppose 
eler, en route to the Lewis and 
Clark Fair, has arrived at St. Paul, 
Minnesota, which, with Minneapo- 
lis, torms the Gateway to the 
Northwest. From this point the 
Northern Pacific Railway is se- 
lected as the best route, because its 
“North Coast Limited’ (truls 
called “The Crack Train of the 
Northwest") furnishes ali that the 
heart of traveler can wish in the 
way ot comfort—nay, luxury—be- 
cause of its well-ballasted roadbed, 
well-laid heavy steel track «and 
steel bridges, its delightiul dining 
car service, courteous employés 
and because is the ** Yellowstone 
Park Line," running magnifi- 
cently appointed trains right up to 
the official entrance of the 
Gardiner, Montana: becau: 
through the region of 
mining, lamberime, 
presenting somethi 
und edifying for ‘ea 
luent’s consideration 

Through Mirnnesota, the 
and Butter State,’ the Bad 
of North Dakota; Medora, 
Which President Roosevelt 
roughed it on his ranch; Miles ¢ 
Montana, the great wool depot of 
that State; Billings, the country 
near which irrigation is #0 wonder- 
fully developing, to Livingston, 
Montana, and on to Gardiner and 
the Yellowstone National Park 

What memories that name brings 
to him who has been there; what 
anticipations to him who hopes. to 
visit it; the most wonderful region 
in all this peculiar and! picturesque 
old earth. How ashamed we fee! 
to think that after all the expendi- 
ture on the part of our Government 
to fit it for the benefit and en- 
jJoyment of the people,’ fully fifty 
per cent, of the persons visiting the 
Park during last season were for- 
eigners 

Here h time 
has to spare, from five and a half 
duys (the regular tour) to three on 
four months or longer, is spent in 
the contempl@ion of sights and 
sounds so ermMirely beyond any- 
thing he has before experienced 
that he wonders at times whether 
or not it is real, and pinches him- 
self to be sure. 

Not the least enjoyable 
the Park tour is the service 
comfortable stage coaches, and in th 
coyveniences of metropolitan life. T 
gople ‘nthe Park. There is the mos 
sund anywhere. Add to this the ma 
points of interest, and you have the 
tional excursion not to be appreciate 

from Livingston, through Butte 
on to Spokane. If a scenic trip is des 
All the way the mind is busy taking 
bilities of the region. At Spokane y 
ricultural district, to the Seuth of th 
which has amazed all who have inve 
soil and the favorable climate which 

On again, train and traveler, bo 
train apparently as enthusiastic as t 
ley they go, and see the marvelous 
ot irrigation. 

Thence on 
the Alaskan 
For 2,000 miles 
land’ sea where 
usual sights. 
form: part of 


our trav- 
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one? 
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sur as our travelei 
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part 
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Tacoma and Seattl 
Tour. now well 
the traveler is tra 
seavickness is unkn 
Mountains, fiords, gl 
the seenic recluse. Th 


to 
recogni 


Atlantic City en- | 
Ther- | 


mometers in the boardwalk sunshine reg- | 


istered 82 degrees. 


Philadelphians were particularly = nu- 


merous in the promenading throng. There | 


famillar 
Steel Pier, 
Emory Johnson, who were at-the Chal- 
fonte with Y¥. Kinoshita, Superintendent 
of the Imperial Railways of Japan, intro- 
duced their distinguished guest to many 
fricnd Mrs. Andrew Gregg Curtin Quay 
and her two daughters, the Misses Quay, 
who are at the Strand, greeted many 
friends 
That surf bathing in Winter can -be 
popularized and made a healthy diversion 
for th physically constituted to enjoy 
t. the proposition advanced by Secre- 
tar \W i’, Daun, of the local Young 
Men's Christian Association. He is pre- 
paring for. a joint meeting of hotel men 
and bathing house-keepers to take up 
matter. ‘“‘The trouble is not with the 
water. aid Mr. Daun, “but in getting 
dressed after the plunge without suffer- 
ig discomfort and exposure. What we 
need } ire steam heated = dressing 
' one or more of the beach 
establishments provide them and I am 
onfident that in future we shall have 
1 bathing in the ocean all the year 


round, 
(nite 


T 
Dep 


were 


on the and Mr. 


ere 


Let 


rooms 


op 


States Senator Chauncey M 
of New York, has accepted an in- 
tation to attend the annual banquet of 
the Atlantic City Board of Trade this 
mon 
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is now open for the sea- 
much earlier than ever 
history. The Royal Italian 
daily concerts, with sacred 
on Sundays, as well .s_ weekly 
Another Boardwalk place ol 
ment just opened is the new Savoy 
dev the management cf Moors 

n Yeung's Ocean Pier is under- 

i exiensive improvements at a cost 
Sn0.000, and the theatre there will 
the latter part of this month 
). Shackel- 
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which 
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nces 


new 
ened 
the management of W. E. 
rd. Charles B, Prettyman, proprietoi 
t} Roval Palace Hotel, will rebuile 

Hotel Victoria, on South Caroiina 

e neur the beach. The New Vic- 
850.000, and will be a mod- 
six stories. It is ex- 
will ived about 
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tructur ot 
cled that guest 
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LAKEWOOD ICE CARNIVAL. 


Will Take Place on Friday If the Ice 
Is Good. 


a é ihe Vew York 
LAKEWOOD, N. J., 


al whic 


be rect 


’ t , 


i imes. 


The 
the 


ae ice 


be 


Jan. 


h omised to 


midwinter 
Friday afternoon and even- 
weather of 
interfere 
in good shape the 
part in the after- 
A hockey game, quad- 
skating events have 
their benefit. 


pr 


the season is sched- 


warm 
however, 
If the 
ehildren will 
prograinme. 
and fancy 


uranged for 


Friday and 


may with the 
ice 


have a 


is 


noon 
rilles, 


In 


been 


colored lanterns, 


Greek fire The event of the evening 
will b the fancy costume quadrille, in 
which more than 100 skaters are expected 
participate. 
Mrs. James G. Batterson entertained a 
coterie of bridge whist players at lunch- 
eon this week, and of course bridge was 
played afterward. Among the 
were Mrs. John Moller, Jr., Mrs. Mary 
A. Worth, Mrs. W. R. Bynner, Mrs. W. 
F. Smith, Mrs. Howard, and Mrs. Francis 
Beard. 
week was 
Bynner. 
in honor o7 
one of 
Davis 
week. 
More than four hundred life insurance 
agents, each of whom has written at 
least $200,000 worth of insurance during 


electric lights, 


‘o 


entertained by Mrs. W. R. 


Mrs. 
last 
gave 


George A. Ellis, 
season's brides, 
a tea one 


who 
Miss 
afternoon 


| the last vear, are to be entertained at the 


Lakewood Hotel next week at the expense 
of one of the big companies, as a reward 
for ‘‘hustling.’’ Three floors of the big 
Lakewood Hotel have been 


| them. 


Patrons of the Lakewood Hotel gave a 
welcomee to the new year at the annual 


| holiday ball on Monday evening. 


| Wallabout Bank, Brooklyn, N. Y 

| Walsh, Steele & Co., Buffalo, N. Y 

| Washington _ Trust Co 

PMI « p30 0's epics bbc us se 00 eres eos 
Whitney, Stenhenson & C Pitts., Penn. 
Willard, ¥&. 8. & Co 

Winchel & Co... 

Windsor Trust, Go. 

Wood, Samuél G. 


Yorkville, Ba 


» 


51 
50 
21 
49 
49 
34 
49 


15 


tnx 


Amateur theatricals afforded pleasant 
entertainment for the Lakewood Hotel’s 


one stormy day this week. The 
theatre heid a crowded audience on this 
occasion. Miss Rose Mann, daughter of 
Mr. and Mrs. A. I. Mann, of Brooklyn, 
contributed monologues and recitations, 
and also took part in a one-act come- 
dietta. : 
Mr. and Mrs. George J. Gould have. re- 
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FURRIERS and IMPORTERS 


JANUARY REDUCTIONS 
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2n Broad Tail, Kroad 
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York 
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/turned from Tuxedo, where spent 
New Year's. 

Mrs. Clark-Culver of New 
her daughter Katherine are 
the Laurel House, 


ver is the daughter of Senator Clark of 


rents, Mr. and Mrs. B. F. Keith, at the 
Laurel House this week. Mr. Keith re- 
ceived as a birthday gift from his father 
the foe Mrs. ‘Wibridge hi paotplie. hii 

r. an rs. rry r ° 
New Vork wave a dinner at the T.anrel 
: i hie ” 


6 Sidhe Bing 6 ®, Deepak an 


od, 


Expo sitic 
while not as 


surpassed either 


Fur Lined Coats 


UNION §& 


and | 


Mrs. Cul- | 


- he 


SUNDAY. JANUARY 8. 1905. 


ation Trip for Bankers, 


Brokers and Others Next Summer 


2S TT 5G A RTT 


LE TCE WET me N 


f 
1 


most renowned travelers thy ! wu} f ke the paim or 
grandeur of scenery. 
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than 300,000 of the best that 
region runs to enormous figurs 
ian igricultural and hortic 
to the ends of the earth 

Cimaticully, the entire 
except on the mountains, 
proach to zero, and Winter 
ils absence 

Scenically, 
spects 
n character, 


m to be 


June 


Louis 


it Portland, Oregon, give 


and St 


St. 


large a he Chicago 


d Bellingham on Puget 
population of more 
commerce of this 
shingles, fisheries, 
nd reaches absolutely 


Seattle yverett a 
with ugeregate 
st can supply. The 
breadstuffs lim Der, 


ical 


coma 
cities 
the Ku 
in 
ste 


ream of the Louis « 


} 
a 


ill contain the « 


‘ 


Va 
old 


hat is original, and will be 
inter« 
Whitman 
the low .rates 
the finest of 
he best, commercially and scenically, that 
thwesi—a land of excellent climate, great 
pid commercial growth, mighty potential 
at home or abroad. j 


a unique, 


instructive and sting about the 5 


Polk, 
in 
ent one 


eesn Ses ‘ 
‘Tais, product ete 


and 
itself, S 
1< 


now is rarely 
ot even an ap- 
conspicuous by 


torlum seen 


rémin 


will be 


ble 


1 pre 


which country is ist 


the 


ws 


in 
therm »imeter rarel; 


ily known els 


ol opportunities one 


ewhere, is 


ordinar 


ind 


des, 


world 


in many re- 
semi-tropical 
most wonderful 


untry is the reer of ny in the 
other. The heavy for of the 
’ : 


reach up to glacial peaks that form 


the ex 


SUTDPASSES 


) 
any sts 


the 


Em 
bt 


ee 


LAKEVIEW ESPLANADE AND TERRACES. 
: lake front to main group of exhibit palaces is by a seri balusiraded 
of taese steps is entrancing. The landscape comprehends rugged mountain ridg 
There an elevation from the level of the lake to the top of the balustrade of 
Liberal Arts and Varied Industries, 150 feet wide by 225 feet lon: Next to it is the 


steps thirty feet in width 
river, lake, snow pe and 
about 80 feet. The structure 
Foreign Exhibits Building. 


the 
top “Ss, iks 
is 


is the 


rsaw. The gorge of the Columbia River 
und grandeur Che Puget Sound, en- 
sea ondrous to behold, and in con- 
is most remarkable body 


visions the e man ¢ 
exceeds that of the tit in 
compassed by mountains, is an 
nection with the Alaskan archipe 
ot rater of its o the glob 
i fishing, sightses« 
vursued in this land 
future possibilities that 

forty or fight.” 

This apparently enough to 
ter secing ihe Lewis and Clark 
too large to be comprehensible (as 
Exposition) one still desires to ser 
fornin and the Southern Sta 
ifornia,; Utah and Colorado, 
orado., 

There is 
to be seen, can be compared with 
experse is considered, comparison cannot be thought of 

The Northern Pacific Railway issues a little booklet 
and Clark Exposition,’’ and furnishes same to applicants 
cents for postage, which contains much useful information 
ing this journey. 


hotels, furnished with all the 
meets such companionable 
and abundant fishing to be 
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of a pleasurable and educa- 
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trip into Mexico, or through Cal- 
Portland through Utah and Col- 
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for more—the 
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means 


uropean or otherwise, which, in view of what 
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thi and when the comparatively trifling 


Sound, initial points of is 
grandest tour in the world. 
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a panorama of most un- 
smooth waters, Indians, 


in the world like it. The 
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FOREIGN EXUIBITS 


of 


THE PALACE. 
4 et and in one nost 


The building tis of 


stanas 


“i Perfect Table Water.” . 


The pure, sparkling, delicious 


londonderry 


Sold by al} 


America 


& Co 


gives a relish to your meals, and a distinct aid to digestion. 


dealers in mineral waters, and in every hotel and club in 


Persian and Sea'skin 


- We're done with  profiting—so you begin te 
profit. Any of the cloths you saw here all winte. 
long—providing the fabric is a short length—$17. 
Made up in single or double breasted sack. Trousers 
$4.50. 
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ay and 9th St. 
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and motor 


QUARE, West. 


wear 


| House on Monday for Mr. and Mrs. Philip | 
Rhinelander, William T. Bull, William B. | 
Jenkins, and Mr. and Mrs, William Mur- | Broadw 


ray. 
Judge Alfred P. W. Seaman and ex- 
Judge W. H. Kelly have been enjoying 
a stay at the Bartlett Inn. New Yorkers | 
include Mr. and Mrs. | 

} 


A Sixteen-Word Will. New Italian Freighter Herts 


The will of Edward C. Pratt, who died, The new Italian freight liner Ptalia4 
at 793 Lexington Avenue of Oct. 27 last, | Tived yesterday morning from Mes 
was filed for probate yesterday. It is one; and Palermo. Ti:c Italia registers 
of the suortest 6n record, and reads: ‘‘I| tons, and w: built by the Cox 
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régistered there vt 
George W. Johnson and Mr. and Mrs. W. 
E. Anderson. 

Amnog the week’s arrivals at the Lenox! 
are J. . Carlisle, Alfred M. Weil, Mr. 
and Mrs. A, Lorber,.and Mr. and Mrs. hereby 
Wis Wore . nee 
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RUSH OF NEW YORKERS 
TO CLIMES MORE MILD 


Winter Travel for Recreation In- 
creases with the Years. 


WIDE VARIETY OF ROUTES 


Lakewood and Atlantic City Charm | 
Near By—South Atlantic and 


Europe for Ocean Goers. 


With the passing of the holidays, the | 
time ‘has come for the annual Winter ex- | 
odus of New Yorkers in search of milder | 
and less variable climes. Days were}! 
when Summer time and traveling time | 
Feemed synonymous ideas almost; when 
to think of leaving one’s home in this 
city during the long months when King 
Boreas reigns was azn anomaly like that 
of proposing sleighing in June. That 
unless business called. Those days are | 
gone long ago. Journeying for purposes 


is, 


of recreation 2nd pleasure is now as com- | 
} resort 


mon in Janvary as in July, if not more so, 
even. Voices have already been heard 
expressing a belief that seasons here—i. | 
e., the social seasons—may get twisted 


around into conformity with English cus- | 


toms, so that the best time to find the 
well-to-do New Yorkers at home will be 
in Summer, or rather in the Spring and 
during the delightful. slow-dying days of 
the Indian Summer. 

Reasons for such a change are not dif- 
ficult to find. Nor will they have any- 
thing to do with Anglomaniac apings. 
“This gloricus climate,’’ to speak of our 
weather in the terms of the noble Colonel 
Starboitle, bss all the changeableness so 
unjustly ascribed by carping male scrib- 
blers to the ferninine temper. When it 
is good—well, thon it is simply the best in 
the world. But when it is bad there are 
no words at all fit properly to desig- 
nate its badness. And about this time 
of the year it is generally at its worst. No 
wonder, ther-fore, that the New Yorke 
of means ani independence, whether 
be of delicate health or merely “ hates 
slush and mist,’ longs to g0 away and 
feels nappy that his inclinations are be- 
ing encouraged in a steadily increasing 
degree by fashion and custom. 

In this, as in so many other cases, the 
interchangeableness of cause and effect 
is manifested. A growing demand leads 
to an increased supply, and this, in its 
turn, nurses the demand. The Manhat- 
tanese roam during the cold season over 
a territory extending from the plains of 
Palestine in the East to the valley of 
California in the West; from the pine 
groves of Lakewood in the North to the 
tropical regions of Barbadoes and Euri- 
nam in the South. 


AMONG LAKEWOOD’S PINES. 


To the pines of Lakewood—living and 
odorous eolian harps, and dispensers, as 
well, of health and vigor—a constantly 
growing host of New Yorkers has been 
wont to turn its steps of late winters. It 
is doubtful if there is any other winter 
resort, distant near, that holds a 
larger colony of travellers from this city. 
The habit has become so extended that 
many families that used to have city 
homes here now spend almost the entire 
winter at Lakewood, visiting here only at 
intervals to take in some notable artistic 
or social] event, and then making tempo- 
rary homes for themselves at some of | 
the fashionable apartment hotels. The 
husbands, tied to their offices, may stay 
here five days of the seven, but on Sat- 
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urdays and Sundays they join their fami- 
lies at the happy, jolly New Jersey town. 

The place may be regarded as an ideal 
spot for the purpose to which it has be- 
come devoted. The winds that blow there 
Seem tempered by some kind deity. The 
pines are green and fragrant throughout 
the turning year. It is a question of 
little more than minutes to get back to 
the metropolis, and yet the dweller at 
Lakewood is as effectually removed from 
its hustle and noise and soot as if he 
lived at the pole or at the equator. It 
is a city in itself, but with all the joys 
and. advantages of. the pure country 
aded. 
Much that has been said of Lakewood 
applies in equal degree to Atlantic City, 
a place whose popularity with the New 
Yorker is testified to by the fact that 
two-thirds of the names entered on its 
hotel registers may be found in the di- 
What this means in 
exact numbers may be guessed at when 
it is recalled that the list of leading At- 


| lantic City hotels includes not less than 


a half score of hostelries of the first 


\ class—Marlborough House, Haddon Hall, 


the Wiltshire, Chalfonte, Hotel Brighton, 
Hotel St. Charles, Hotel Dennis, Hotel 
Traymore, Galen Hall, and Hotel Ru- 
dolf. And as the pines figure whenever 
reference is made to the inland place, so 
Atlantic City cannot be mentioned with- 
out the thought embracing the surging, 
sighing ocean that heaves and swells 
the foot of its famous four-mile 
walk. Ocean breezes at Cape May bring 


at 


no chill with them, for outside flows the | 


Gulf Stream, a radiator more effective 
than those provided in any city house. 
MANY TRIPS BY SEA. 
neither Lakewood nor the shore 
may be warm enough to suit the 
health or the taste of the flitting 
Then there are the 


Still, 


Bermudas 


| within two days’ sail of the metropolis. 


Situated no further South than Chuarles- 
ton, they are tropical in many respects—a 
true region of eternal Spring, where the 
sky remains ever blue and the air balmy 
and the roads dry. They say that there 
are two things of which the true home- 
staying Bermudan can make himself no 
more idea than a born blind of color— 
and malaria. Both are wholly un 
on that cluster of happy isles, 
some 300 in all, that look like one from a 
little distance. The colony of temporary 
exiles from this city is always large at 
Hamilton and in the other 
places from January to May. 

Further south still goes the current of 
travel—there are ways and means enough 
to take one wherever one wants to go: 
regular routes established by the P. & 
O. Steamship Company, the Porto Rico 
Steamship Company, and several other 
similar concerns; or winter cruises 
mapped out by the same companies or 
the Hamburg-American line. A New 
Yorker used to be regarded like some 
kind of rara avis on Jamaica. When 
five of them were together in one place, 
the gathering took on the nature of a 
great national reunion. Nowadays they 
come by hundreds. 

Still more the growing influx of tour- 
ists from this city is noticeable at Porto 
Rico. While the isle was Spanish, a 
New York visitor might think himself 
something of a traveler. But the plant- 
ing of the Stars and Stripes at Ponce 
has reduced the whole island to a Mot 
ropelitan suburb. Commuting may not 
have begun yet, but optimists think it 
is only a question of time. Jestine aside. 
the island, as well as Cuba and the 
Windward group, is full of temptations 
and charms to which ever greater 
ber of New Yorkers respond each 
year. 


new 


IN OLDER LANDS. 


Finally. if one continent fail to provide | 


the wanted place, there are older 
ones that may be visited to ad- 
vantage at this time of the year The 
ocean liners at the present time are 
almost as crowded in January as in June 
The shores of the Mediterranean ars 
echoing the Yankee tongue from dav to 
day with a frequency that makes it 
seem almost native to the pr 

Largely responsible for the iners 

amount of winter travel from here to 
that part of the globe are the popular 
and splendidly arranged 
of the Hambure-American 
give the tourist with limited 
limited time a chance to review. 
few weeks, the old lands of hi 
Spain, Italy, Greece, Palestine 
Egypt. 
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THE NEW YORK 
‘LIGHTING MEN DEFIANT 
GROUT SEEKS WARRANTS 


'Would Punish Edison Company 
Officers for Contempt. 


\SUBPOENAED, WON’T TALK! 


| Silent on Cost of Production and pe 
ject to Controller’s Pursuit 
of N. F. Brady. 


Owing to the refusal of officials of the} 
New York Edison Company to answer } 
} questions to them Controller 
Grout yesterday, at the second session of | 
|his investigation into the city lighting | 
| Situation, the Controller was forced to | 
| bring the session to a close after a brief 
period of sparring between counsel. The 
Controller then instructed Henry Yonge, 
| his counsel in the proceedings, to apply to 
the Supreme Court early this week for 
warrants for the arrest ot H. M. Edwards, 
Auditor, and Joseph Williams, Assistant 
|} Secretary and ‘Treasurer, of the New 
York Edison Company. 

Both of the ofticials, who 
the Controller yesterday, had 


put before 


before 
sum- 


were 
been 


moned to appear there on Dee. 30, but on | 


that occasion had refused even to attend. 
| This week they were subpoenaed instead 
'of being summoned. According to the 
Controller and Mr. Yonge, the city may 
; now apply to the court on Tuesday, giving 
the corporation officers eight days in 
which to reply to a Special Term motion 
for a warrant. If the warrant then is se- 
cured and the witnesses again decline to 
|} answer, the court may order them jailed 
for contempt. The order of the court, 
| however, is appealable, and it might be 
many months, if not years, before a final 
decision could be had, 

| Mr. 
iterday. Attorneys for the electric com- 
pany objected to the examination on the 
ground that the Controller had no juris- 
diction under the charter, the Code 
Civil Procedure, any statute of the 
State to inquire into the history or the 
organization of the New York Edison 
Company, its capital stock, indebtedness, 
or 
electricity, 


o1 


York 
with the 
investigation. 


because the New 
Company had no contract 
covering the period under 
Mr. Yonge asked for the 
of the company, and a statement 
cost of production, both of which 
tions Mr. Edwards declined to 
He was asked if he regarded the 
| charged the city for electricity f 
i but declined to answer on the ground 
that he was not an electrical expert 
| At this 
!ous lighting companies had served on the 
Corporation Counsel notice of impending 
suit for their bills against the city. and 
counsel argued that because of this also 
the Controller had no right to continue 
his investigation. After the vain at- 
tempts to get Mr. Edwards to answer 
questions the Controller ordered Mr. 
Yonge to apply to the Supreme Court 
for warrant Then Mr. Williams was 
called to testify. He said he believed 
city had been charged a fair price 
electricity, and declined to tell il 
y had any books showing the cost 
the ‘tricity furnished 
the citys Then the Controller instructed 
Mr. to proceed against Mr. Will- 
lan t Mr. Edwards 
J. Hemmens 
\ counsel fol the 
objected to the stand taken 
ontroller in his efforts to get 
Kk. Brady, Vice President of the 
Company and _ the son of An- 
President, before 
d that Mr. 
sessions of the 
desired, and he 
the Controller's 
Tuesd uy, at 
will be re- 
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as 


for 


| compiti 


1}of production of elec 


& 
Samuel 
Edison 


and 


rady, its 

Beardsley 
Brady would attend the 
jinvestigation willingly if 
promised to have him in 
office at 2:30 o'clock next 
whch time the investigation 


sumed. 
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Edwards was the first witness yes- | 


of | 


the cost of producing and distributing } 
Edison | 
city 

y | 
capitalization | 
ques- | 
answer. | 
prices | 
air, | 


point it developed that the vari- | 
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WINTER RESORTS, 


me se 
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CALIFORNIA 


Where One Enjoys 


SUMMER CLIMATE IN MID-WINTER, 


WINTER RESORTS. 


0 


Go Where You Can Indulge in 


BOATING, BATHING, FISHING, RID- 


ING, DRIVING, SHOOTING, COACH- 
ING, GOLF, POLO, AND TENNIS 


EVERY DAY IN THE YEAR. 


SOUTHERN PACIFIC | 


Operates 


SUNSET EXPRESS 


A Solid Vestibuled Pullman Palace Sleeping, Observation and Dining-Car Train 


NEW ORLEANS TO SAN FRANCISCO 


WITHOUT CHANGE. 





Daily Train from New York via Washington and New Orleans, Southern Railway, Atlanta ani West Point Ry., Western Railway of Ala- 
bama, Louisville and Nashville R. R., or by 


ELEGANT NEW PASSENGER STEAMERS WEEKLY, NEW YORK to NEW ORLEANS 
Thence Via Rail Traversing 


LOUISIANA, TEXAS, NEW MEXICO, ARIZONA, CALIFORNIA. 


Connecting at San Francisco With New Palatial Steamers of 


PACIFIC MAIL and OCCIDENTAL & ORIENTAL S. S. Cos. 


For China, Japan, Philippine Islands, and all Oriental Ports. 


the | 


INQUIRE NO. 349 OR NO, 1 BROADWAY, NEW YORK CITY. 
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Twin Mountains stand on either hand 
At Water Gap in presence grand, 
The river’s flight is winding light 
There on the Road of Anthracite. 


If you are going West this winter you 
will enjoy the journey as never before by taking 
the Lackawanna Railroad, the best way between 


New York and Buffalo 


affording a delightful journey across the highlands of 
Nev Jersey, through the famous Delaware Water Gap, 
over the Pocono Mountains and along the Susquehanna 
River. 

Solid vestibule trains with Pullman observation and 
parlor cars, Lackawanna dining cars and high back seat 
coxzches. Through drawing room sleeping cars from 


“7 


pd 
e& 
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New York to Chicago and St. Louis 


Luxurious Buffet Smoking Cars now in service on 
New York and Buffalo Limited, leaving New York daily 
at 8.45 P. M. / 


NEW YORK TICKET OFFICES. eretittes 
149, 429, 1183, 1434 Broadway : 


ATTAIN 
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A MEMORIAL FOR MR. BALDWIN. 
It is the 
number of 
low-workers 


of the great 


id 
WILLIAM 


natural desire 
frie 
of 


secure 


fel- 

HH. 
lasting 
and 


to 


nds, admirers, ai 


late 


the 


BALDWIN to for him a 


memorial suited he character 
service of the 


strengthen and extend 


to t 


man, and tending 


the vital influ- 


ence for good of which his life, cut «ff 


manhood, so von- 
The 


would 


in the prime of was 
stant 
a 
know 
Mr. 
itself 
transmit to succes 


a spring. provision 


memorial seem to thx 


with any fullness the ec: 


BALDWIN a duty, did it no 


+ 
of 


in the light a privilege. 


eding generations 
an imperfect sense of what he 
did, 
inspire 


and in 
like 


some 


what he this 
shall 
like 


would 


a way 


them to beings 


thing 


that is 
fail 


doing, 


not to be 


gratifying 
unselfish, far-seei 

The 
markable 
apart more 
the 


with 


ng, devoted 
Mr. BanLovw 


which, perha 


naciul 


feature of 


career 


distinctly than any other 


high ideal of 


social 
he 
and all-day 


duty 
d 


manner, « 


maace 
him, which 
every-day 


men 


pursu 


in 


S¢ omfort or 


Nor 
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eal distinction. 
actly of 
and 
relations 
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and ill 
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one it w 


as 
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realizing 


to his fellow-men, of 


be 


> potentia 


vhat 
ind they 
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nding evolu 


might to them ; 
th 


involved 


s or 
and of lities of 
in the 
to 

make 
withheld 
which, ina 
shape. Ti 


rare. A 


humanity which each inan 
brief 
not to be 
called, but 


fashion, 


day a contribution 


and to be re- 


not 


very responsible 


he can lis sé is 


hse 


not extremely goodly number 


of men are consciously or unconsciously 


inspired and guided by it, and in obe- 


dience to it give up their lives 
work. What distinguished Mr. 
WIN that he did 
life to such work alone, 


to 


ALD- 


B 


was not give up his 


wrought 


ihe 


that } 


it 


with eminent ability and success on 


lines usually opening such extraor 


to 
dinary gifts as his, and that he took his 
contribution to the evolution of hun 
ity 


as nitural and as in 


ian- 


as a part of the daily vccupa 


vVitable as his busi- 


ness. 


ns 


The temptations, 
the 


the conflicti uims, 


distractions diverting him from 


such a ut 
At the time of his death he was closely 


interests of 


cuurse were gre 


associated with distinct 


the Penn- 


great imagnitude and power 
the 


sylvania Railway, Life 


Assurance 


Equitabie 


the Metropolitan 


Society, 


t2ailway, and others 


. 
-e of advancement 


Street 
was no degr 


he might not have looked 
denc bas 
devoted 
his 
been very 


and 
measured. 


on 


his solely 


talents 


achievement might alre: 


much greater, with 


affairs 


His actual 


influence in not 
attitude t 
»pportunities was simply and im- 
d his frie Mr. 


ScHIFF at the monthly 
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pressively scribed by md 
Jacos H. 
ing of the Chamber of Commerce 
he described Mr. 
pealed to to take the Chairman 
of Fifte 


of vi 


meet 
when 
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ate 
and 


how BALDWIN, 
ship 
the Committee en to investig 
the prevalence 
questioned whether his business 
ests would permit him to 


task, quietly answered that if these in- 


-e in this city, 
inter- 


assume the 


terfered with such a service they must 
be sacrificed. 

What form should a memorial to such 
take? think all 
that rro- 


vision for permanent aid to some one of 
the many 


nobly devoted. 
that the ne represented 


a we 


will 


man Primarily 


agree it should include 
causes to which he was so 
)f these we should say 
Tuskegee 
The idea 
of education in industry for a race fear- 
fully handicapped, 
moral salvation lies in work a 
qualities needed for and trained by 
work, appealed at once to his sympathy 
intelligence end 
He gave much thought 


by 
was as near his heart as any. 
and 


whose material 


nd in the 


and his with intense 
steady force. 
and time and careful labor to Tuskegee 
and to Hampton and to kindred enter- 


prises, and no one familiar with what 


he accomplished will easily forget his | 
| the city 


solid and brilliant efficiency in this ¢i- 
rection. His memory would fitly te 
honored and his precious beneficence 


would be perpetuated by a suitable) ¢ 


bearing his name, given to Tus- 


might well be considered the plan 
monument to Mr. BALDWIN to be 


hampered. by. poverty, by 


| would be a good thing 
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| ack of schooling, by the disabilities of | the most important is the improvement | | nowiedea enabling her to defend her- 


| foreig gn birth and foreign tongue, by the 
terrible heritage of oppression and prej- 
for whose rescue 
and uplifting he worked so faithfully, 
We think it 
that those 
go in and out of these homes should see 


udice and contempt, 
courageously, and wisely. 
who 
in lasting bronze the form of hon- 
ored thus by 
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was in brother, 
the 


mutual 


truest sense their 


21em in affection and in 


sense of a and 


common destiny 


obligation. It would not be difficult to 


place on such a statue an inscription 


which the simple minds of the passing 


throng would understand and by which 


they should know not only who he was 


as commemorated but why his 
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10 set 
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the new plan really does 
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espond 


Detailed criticism of the plan may be 
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amount of 
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THIS AND OTHER WINTERS. 
If the way it has started in gives any 
indication of what may be expected of 


plan, | 


cor- 


| two 


| hic 


ye Which | 


i her t! 
| the 


have 


| track 


| 
| 
| 


nearly 


it during what remains of its term, the | 


present Winter, 
in recent experience, promises to be one 
of the roughest. 
the 
inches. 


Up to the date of this 


local snowfall has been 


The 
ten years has averaged 31.3 inches. 


writing 
for 
To 


maintain the December and early Janu- 


annual snowfall 


ary average would give us a snowfall 
100 inches, 
to be expected. 


but this 
is scarcely It 
tax the resources of New York to deal 


of something over 


would 


To remove snow 


clean may be roughly estimated to cost 


$35,000 an 
of Friday 
than 


inch. The 
night saved the city 
$250,000, and 


warm 


not less perhaps 


$300,000. 
Statistics 


Winter average has remained fairly 


|constant during the past thirty years. 


if not the most severe | 


| the 


|}and unresisting Oriental empire. 


in facilities for local transportation. To 


realize the real inconvenience 


heavy snowstorm one must recall the 


time when he 


business in drawn by 


of 
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and from cars 
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it 
the. platform handholds, with one foot 
the When 
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hausted horses, ging may be to 
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cold 
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likely 


and 


step. it very 
to 


many 


horse were be 


altogether, a 


night the citizen so imprudent as 


enture away from home on a social 


errand had to walk back for the re 


that 


ason 


no public vehicles of any 


were running. 
Those 
Winter 


largest city 


made 
the 


were conditions which 


life strenuous in 


the United States. 


even 
of They 
no longer exist, 


to the time of 


and 


buildings 


run back 


sleighs, horse cars, 


bered streets. Our are 


warmed, we move about with 


greater ease overshoes are rarely 


needed, “‘tippets’’ and ear 


have 
the 


been safely discarded, and whether 
average temperature is a degree or 
the 
not know 


above or below normal we 


unless the 
of it. 


probably should 


newspapers kept us reminded 


| THE FINANCIAL YEAR REVIEWED. 


If the statistical information and the 


| articles of exposition and comment con- 


tained in THe Times's Annual Financial 


Review to-day were published in a 


volume would make 
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duodecimo they a 


of about which 
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and publisher 


book pages, 


not with profit 
for 


publication has, 


to the compiler 
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A similar in fact, 
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On the 
ible to get 
running to Cortlandt Street have 
to the Brooklyn Bridge 
Ferry cars few and far 
Seventh Avenue the 
minutes at Jefferson 
that a transfer 
Eighth Avenue 
decidedly scarce 
T now e 
ear fare is about a dollar a 
calculate that I fully 
half in waiting for cars. 
Furthermore, some of the motormen run 
down th block 
if a person starts 
his 


iny as 
almost 
imposs Those 
erly 
verted over 
South 

On 
thirty 
only location 
and the 
town cars are 


which 


been di 
and 
be 
he: 


the are 


tween. the 
1\dway 
Market, the 


be had. 
down 


1S 


an 
the 
In 


raged 


on 


matters in have n- 
my 


ind IT 


und a 


lay, lose an 


hour 


before 


to get 


ears half way 


ahd 


conductor 


stopping, 
the 
passe 
within a 
‘d 
the 


spell of 


on back 


keeps 


he nger and the chances are that 


when couple 
on bon he 


and 


bell, the cz 
to 
more 


pulls the ir 
undergo 
irritating 
could not 
universal, 


pussenger has an- 


A 


system 


waiting. 


worse munaged be 
ed. 


words 


are cuss 
the 


never 


Complaints 


ure in common use against 


who 


munagement, even by those 
otherwise 

an enthusiast 
but I see 


trans 


hem 
I am ipal 
otherwise of 
The 
all 


king 


not on muni 
nership, 
Ipros 


ity 


no hope 
it this 
wipe 
then 
dit 


he 


the of city 
the 
ompianies 
leases 
petition would 

In this way 
efit 


ing 
has of 


old 


power to out 


ind by ma 


to ferent parties 
stored 


would derive 


terni 


col again 
city 
franchises to help 


the 


L ben- 
the 
re- 


the 
along 


would 


its 


irom 
besides public 
the 
and 


upon 


“avers, 
petter 
to 


1X?) 


ecive service. It only 


Is 


tion the arbitrary 


cd 


disreputable 
syst the 


the 


m now 
Met! 


impr public by 
nolitan 


, ‘Rae 
P Ric} 
) 


1POh 


IicGINNIS. 


< 


New York, Jan. : 


, 


Not Protected by Civil Service Rules. 
To the Editor of The Times: 


ms Ay oR in your issue of Dec. 
st, makes statement that the 
ernment clerks, letter carriers, 
protected the civil 
and regulations, and that 
to the 
the writer that 
Government employes does not 
the civil commission 
laws, viz.: Draughtsmen in 
the Navy Department. 
under my observation 
draughts 


\ 


New York 


1iomius, 


the 


ee 
rights 
C7OV 

amply under 


ser- 
laws they 


recourse courts. 


ld 


of 


wo inform one 
branch 
unacr 


ulati 


come service 
ree 
the employ 

A ¢ 


long 


ms or 
of 
ame 


when a 


ise ¢ 


not 


izo man was «ais- 
without any reason being given 
to Washington, the Chi 

of Construction and Re- 
why he was discharged, 
be difficult for him 


unless he could give 


charged, 
lle 


of 


went 
the Bureau 
pair, and asked 
stating it would 
get position, 


Saw 


él a 


| reason for being discharged. 


He was informed that the Government 
did not have to give any reason for dis- 
charging him, and that all the satis- 
faction he could get. man 
graduate of one of the (if 
best) technical schools the 


is 
This 
best 
in 


was a 
not the 
country. 


had passed a successful examination on | 


entering the Government employ, and had 
an excellent efficiency report during the 
three or four years he was in the Govern- 
ment service. He was not discharged 
lack of work because the Government 
was employing new men at that time. 

Now, I admit that I only had his word 
regard to his conversation with the 
Chief of the Bureau, but I was a class- 
mate of his and he always bore a good 
for truthfulness honesty. 
his discharge though, 
was no re for 


for 


and 
papers, 
ason given 


I did 
and 
discharge. 

State and municipal employes 
redress through the courts, but 
United States employes. 

New York, Jan. 4, 


see 


there his 


not 


we Oe" a 
Commendation. 
York Times: 
* International 

morning's TIMES 
than silent 
ing 


‘ Wd, 


A Word of 
Editor of The 
editorial 

this 
more 
amus 


To the 
Your 


New 
Flat- 
certainly 
consideration. 
admirably writ- 


in 
deserves 
It 


ten. 


is aud 


very 


that litoriais 


all 


I am certain 
appreciated by 
ing of the best. 

Brooklyn, Jan. 


American Girl 


your e are 


who read be- 


Pr. 


them as 
J. 
6, 1905. 


in Paris. 
Telegraph 
the first 
eaking girl 
Ada “Leigh's 
in 1872 
shelter to no fewer 
of British and 
year 1903 the 


From the London 
Dec, To 
lonely English sf 
the of Miss 
its establishment 
tution has given 
645 young women 
nationality. In the 
of res in the homes 4,649, 
daily of 81. The governing 
of the making an urgent appeal for 
to carry 
drainage 


PARIS, 


the 


20 friend of 
Paris is 


Since 


be 
in 
aim homes. 
this admirable insti- 
than 17,- 
American 
total number 
dents was 


being a 


average council 
homes are 
to 

ilsory 


them 
and 
is required. 
the work of the may send 
ibutions to Mrs. Travers Lewis (Miss 
Avenue Wagram, or to the 
House, Dean's Yard, 


enable 
repairs 


funds 
comp 


out certain 
work, for 
Sympathizers 
thels 
Ada 
Secre- 
Westmin- 


with homes 
contr 
Leigh,) 77 
mre 
eter, 


First Aid, to seme 
From The Y 
are all the 
the new 


se 


‘ye 

atesman. 
making 
are you 


onkers St 
time 
year, 


an 
not? 


arror 


We 


when 
li, at- 


You 
writing 
tention! 

Take the 
them together. 


the 


5 


add 


new 


added 


figures of 


i—9 


year and 
0 make 15, 
not? 

Now, 15 
not? 
figure to remember—5 
will you? 


” 


divide 


have you 


suppose you by you have 
as a quotient, 
Well, that’s the 


you'll not forget, 


Now 


A False Report. 
The Chicago Record-Herald. 

been told,’ said Mrs. Oldcastle, 
daughter has heen doing some won- 


From 

“T have 
‘that your 
things 


in pyrography. 
repHed her 
‘rhe tast rerter 

Pittsburg, and 


hostess, ‘‘ she ain't 
we had from 


thought d 


**Oh, m0,’ 
at all. 
in 


been there 


her she was she’ 


|} go right ae. to Washington.*’ 


A Peaceful Household. 
From The Chicago News. 


Baggs—What! You and your wife never 


| quarrel? 


Waggs—Well, we haven't quarreléd 
the last three wecks. 

Baggs—How’s that? 

Waggs—We' re net on speaking terms, 


His Line. , 
From The Baltimore American. 
‘* Yes,”"’ snid the lecturer, “I'm dealing in 
arming these days."’ 
** Hew. is that? ’’ asked a listener, 


Dead 


during 


ait a 
seat 


and I have always believed they | 
for | 
a play both | 
cer- | 


toward | 


of steps of climbing} 
jumps, | 


solu- | 


@ec.. | 


to | 


have | 


do | 


THE TIMES’S NEW HOME, 


Further Comments Upon This Jour 
| nal’s Removal Up Town. 


From The Washington Times, 

T-1= New YorK Times will be in the 
| finest newspaper building in the United 
| States. No paper could be more deserv- 
|ing of the good fortune. 


From The Portland (Me.) Express. 

In moving into its new building Tas 
New YorK ‘Times certainly scored @ 
“beat” on its contemporaries. The struc- 
ture is the tallest in the metropolis. It 
| measures 476 feet from base to top and 
is a fitting home for one of the United 
States’ great dailier 


From T Richmond (Va.) News-Leader. 
Kindly comment on the removal of TH® 
New York Times to its new home, 
probably the tallest occupied building in 
the world, comes from the newspapers 
of all sections of the country and of all 
parties. They are well deserved. THB 
Times has stayed the tide of yellow- 
ness and proved practically that a news- 
paper be decent and conservative 
and live and prosper in New York. It 
not only cle but it prints more real 
news than any newspaper in New York 
and presents it in better form from a 
professional viewpoint and is_ strictly 
fair, fearless, and sensible in its editorial 
management. It is an honor to the jour- 
nalism not only of America, but of the 
world, and deserves its present position 
of occupying and owning the finest news- 
|paper building and outfit the world has 
ever 


1° 


can 


is un, 


seen. 


Fayetteville (West Va.) Journal. 
Times is worthy of its new home, 
is cleaner, more wholesome, 
published, anywhere. 


From The 

THE 
There 
| better 


no 


newspaper 


The De 
The growth 
newspaper from of small things’ 
to a day of large pretensions and power 
to make good is something in which the 
public interested. There are 
who will remember 
of THe New YorK 

fifty-three years 
the new year 
a new office 
declares 


(lowa) Capital. 


of a 


Moines 
and development 


“ 


From s 


a “day 


is always 
living 
first 
published, 
first day 
moved into 
which a great 
the architectural triumphs of 
It has an extreme height of 
476 feet and ‘‘touches higher clouds than 
anything within twelve miles.”’ These 
facts which will be especially inter- 
esting to the people who have recog- 
inized THe TIMES wholesome and 
vital force in the molding of public 
opinion during the past fifty-three years. 


pe ople now 
the 


was 


when is sue 
TIMES 
ago. On the 
THE TIMES 
structure 
of 


of 


artist 
is ‘“‘one 


the age 


are 


as 


a 


From The Berkeley Springs (West Va.) News. 

THE New YORK TiMeEs—the best and 
cleanest paper published in the United 
States—has moved into its new thirty-one 
story building in New York. May it live 
long and prosper. 


From The 
Under the 
THE NEW YORK 
session of that 
structure which 
at Broadway and 
overlooking that open 
public had already 
| Square. 

The installation 
night in the 
crowd, which 
to the Ar 
| the new 


Courier des Etats-Unis. 

most propitious auspices 
TIMES taken pos- 
gigantic and.smagnificent 
it has erected for itself 
Forty-second Street, 
space which the 
christened Times 


has 


took place during the 
presence of an immense 
was celebrating, according 
nerican custom, the coming of 
year. The exercises began with 
a very pretty concert on Times Square, 
under the direction of Franciulli, the 
execution of which was by no means 
|spoiled by the din of horns and devil's 
fiddles, brought by the crowd to welcome 
jin the new year. Owing to the compact- 
of the mass, movement was ex- 
tremely difficult at Broadway and Forty- 
second Street. 

The illumination 
was certainly one of the most 
|ful exhibitions of its kind 
New York. Towayd midnight 
were discharged from the summit 
edifice, welcoming the new year 
the same time inaugurating the 
palace of which Tue Times 

Simultaneously there 
in gigantic figures of variegated 
icQlors the legend, “1904 and 1905,” 

The inauguration was complete; but it 
showed a genuine “tour the 
part of our contemporary com- 
| pleted its transfer within a few hours 
and to have been able lay out, set, 
print, and distribute its edition of Janu- 
jary 2, 
All was completed 
of the 
though 

ry, 
from 


ness 


of the new building 
success- 
seen in 
bombs 
of the 
and at 
veritable 
took pos- 
was dis- 


ex ever 


session. 


played 


de force’ on 


to have 


to 


the 
THE 
nothing 


in 
and 
done 
the 
home. 


early hours 
TIMES, as 
extraordi- 
fuellowing mornins 


new 
it had 
appeared 
its new 


year, 
on 


From The 
The most 
completion 


Chattanooga (Tenn.) Times. 
significant from the 
and this great 
building is that a newspaper, conservative, 
absolutely devoid of bizarre and 
features; a newspaper that 
“news that’s fit to print,’ 
that makes principles of truth and 
the cardinal rules of its thoughts 
expression; a newspaper that takes 
counsel of conscience in reaching its con- 
victions and never falters in its courage 
in expressing them, can achieve and has 
achieved success in the greatest and 
|; most cosmopolitan city of the world: It 
is a success in which—modestly be it said 
|} —this community takes a great pride. 


lesson 


occupancy of 
ciean, 
sensational 
| prints only 
and 
| right 
|and 


Need Never Reproach Himself, 
From 


The Chicago Record-Herald. 
‘What word did her father send after he had 
|} found out about your elopement? ”’ 

‘Oh, he me a very kind letter, saying 
he was glad we'd taken that course, as it re- 
| Weved him of the necessity of giving his con- 
sent, and having it on his mind all the rest of 
his life.’’ 


wrote 


TO THOMAS MOORE. 


Sweet sing of the fairy-haunted West- 


er 
inger 


Isle 
Where rests 
lingering 
Thy native harp, 
ing gs were 
With quivering 
warm was 


ern 
the dying Day-God’s latest 

smile: 

from which thy witch- 
wrung, 
human 

surely strung! 


son 


heartstrings 


I little 

to seize 

heart at peace 

urable ease, 

[ drank again 
draught divine 

| From Fancy's fountain sparkling in those 

songs of thine. 


thought that grief could be so near 


A when, sunk in pleas- 


with new delight the 


intoxication heaved 


o'er 


A sweet 

and 

senses stole a subtle 

more 

Increasing till the bounds of feeling burst 
apart, re 

And blinding, gushing tears relieved the: 
swelling heart. abs 


my breast, 


| My rapture, ever- 


Hail, Master Singer! Voice of 


hearts! Our praise 





'To many a bard whose lyre emits 


chanting lays, 


And fadeless laurel that survives: 


a 
Ts 


> bring the tribute: ot 
pe he pai rs 





‘THE NEW 


DOCTOR DEMANDS PAY | 
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‘EDWARD TERRY SEEN 


YESTERDAY’ Ss OPERAS. 


sais eee 


SHELL GAME, THAT DODGE | ELEVATED HAD A BOARDER. 


ey 


re 


JEWEL SALE. SAYS BUYER 


Italian Boy Lived a Fortnight at the | 


South Ferry Station. 


who was described by 
Street Po- 


A young vagrant, 
Detective Mury of the Church 
lice Station big-eyed, curly-haired, 
angel-faced Italian boy of the Raphael 
type,”” was found in the South Ferry 
elevated station yesterday, where for 
enteen he had living on the 
charity of kind-hearted employes of th: 
road The boy, who his name wus 
Anns Donato, told police that 
was turned into the ne three 


Bid $82 for Rings Catalogued at $36.80, 
weeks man known as Francesco 
but Has Stopped Payment Barbiero. in company he came 
on His Check He told this 


Expert Calls His Pearls and Dia- 
monds Bogus. 


as “a 


sev- 


days been 


METZINGER WILL NOT PAY e 


iSSO he 
arly 
ago by a 
whose to 
America two 
story 


years ago 
in good English: 
‘When | was about years 
told me she was going 
Then they packed up 
three days later me 
where Larbiero met 
en inveigi a ship. 

nele When we got 
lightning in Brooklyn, and 
near the 
Statue of 


hours. 


old 
send 
things, 
Naples, 
me on 


ten 


my 
Let the United States 
Watch out. H. Metzir 
Street, Brooklyn, in a fra 
demanding revenge, <nd noihinge 
Metzinger fcels that he has b 
into a shell gume his U 
that when he ‘paid for 
only Aurora Borealis. 
Mr. Metzinger 
ness man, blessed apparently 
ity and good nature, was 
citizens who helped to 1 
Sale of jewels seized by 
thorities five years ag 
K. Dodge the great 
was. The seized 


to 
my 
to 


took 


mother me 


iger away. 


is me sent 


me 


and 
and 
by landed 
island 
the 


New York we 
were taken 
monument, (Ellis Island 
liberty,) where 


‘hen we 


to 
to an 
and 
retired busi- 
with 


one of 


who is a we stayed sev- 


went to in a 


countrymen. Since 
best I could. ] 
name of the street 


jovial eral live 
many a lot 


I've 


with 
i:me 
don’t even know 
where we lived 
‘Seventeen days ago Barbiero told me 
to get out. I begged him not to turn me 
out into the cold, but Ll had to go. I 
wardered around for a long time, and 
finally landed down by the water. I saw 


house 
that 


ot my 
lived 
the 


nake the auction as 
the 
o from Mrs 
financial success it 
gems were scld last 
Thursday under the auspices of United 
States Marshal Henkel. Mr. Metzing high station, and went up the steps, and 


dropped in and bovght whit is ribed the men there allowed me to go in by the 
in the the antic , Warm stove, I stayed with them two 


ea ~ wecks, and they were good to me.” 
and 5,” consisting of two 


The elevated employes said that the 
so-called pearls and diamonds and placed boy's story was true, as tar: they knew. 
at a valuation of $36.8¢ 


Annasso is now in the care the Chil- 
i iiatienes enerts - aalistias Barbier, The police are looking tor 
of brisk bidding, paid 

rings. He is the sort of 
prefer to treat a matter 
a joke, but he admits hx 
effort to do so. 

“So you have called in regard 
little sale of bogus jewelrv conducted 
United States Marshal Henkel the othe: 
day?”’ said Mr. Metzinger to a TIMES 
reporter. “‘ Want to know how I feel about 
it, eh?->Well, to-night I am in a frame of | tion 
mind where I would lif to begin a 
inal action against the United States 
shal for running a bunko gume.” 

Mr. Metzinger explained that he the 
the gems bec: he was fond hibits, and 
diamonds. He is sixty-five years « Y 
the picture of roovvst old age. Some years ( 
ago he retired from business, and with * i on 
his wife he occupics apartment 


customs au- 


Phyllis 


des 
catalogue of as ‘** Lots 


rings set 


sso of 


away ona 
$82 the 
aman who would 


for iwo 


NO BID FOR R TEMPLE ROOM. 


Auctioneer Fails to. to Get an Offer on 
Japanese Exhibit. 


this kind as 


has failed in his 


of 


that 
by Several 


to 
hundred 
the Nikko Temple 
Art Galleries 
the roc 


women crowded into 
the American 
afternoon to 
its contents put up at 
from bidding 
done in fine 

with naialite 


abinets to match, 


room at 
yesterday 
im and auc- 
on it 


‘“arvi 


and refrain 
lac- 
tables, 
was one of 


crim- This 
Mar- quer and gx 


und « 


rool ngs, 


ld, zs of 
chairs, 
Exhibition ex 
been a feature of the 


of Japanese 


bought Louisianw Purchase 
has 
ollection 


L obje 


se 
amanaka ¢ un 
hinese ar cts. 
instructed to 
room for anything in reason,’ said the 
expensive Brooklyn bonrding house, re | auctioneer. “If only one bid is made I 
to i , 5 tbc Minna 2 ” will sell it. It magnificent specimen 
he is known as “first floor, front of Japanese art for a rich man to build 
Both Mr. and Mrs. Metzinger wear dia-' into an art gallery. Will you take it ut 
monds calculated to impress the | $10,000, acon a its oe ao 
: room wi be taken down ai rt ip 
il insinnien = Aotginger : 2 “4 
best of boarders. Mrs. Metzinger 1 wain wherever desired. 
night wore them her ears and at her There was not a bid. 
throat, and Mr. eupied about five minu 
announced closed. 
was adorned by a Oe ee 
‘create a sensution 
Assembly District 


RAIN AiDS WOODBURY. 
“The so-called ; 


; Sweeps Snow Almost All 
tion in Mershal 
before the sale,” said Mr. Metzinger. Steamboats Go Ashore. 


had read so much of the Dodge 
that from curiosity, more than anything /ing saved at k 
else, I went in to take a look at thx for the 
Lots 4 and 5 took my fancy at 
Why, the diamend the r 
Lot 4 fairly made me 
kind of a 


sell this beautiful 


an 


Is a 


even 


transaction 
and the 


1". 
Lne 
tes, 


in 
Metzinger’s 
sparkler ihat 
in the 


le 
bosom | 0% Sa 


was 
would | *“ 


shirt 


even Kighth 
jewels were 01 


Away — 
Henkel’s of y 


Lice 

rain early morn- 

ast three 
Stree "le 


jeweiry The terrific vesterday 


days of snow 
Le 


part- 


freed 


ning 


the ra 


moval 
it force ol in 


the 


tempt 


ment gre: 
remained, 
lted a lot of 
s of water that 


washed it 


in ng known nearly if of snow that 


the 
the rest, while the 


blink. It is rise rature m«¢ 
diamond jy 
look at without wearing 
And in the other 1ing there was a fish-! away. 
skin pearl thut wus a uty. : 
“I told my wife about it wh: tide overt 
home. She told me she bad all ( wel- | « 
ry she wanted. I don't want ntiz 
that ther 
the 
pered to be 
when the sale 
bought the two id 
my farcy, with a presenting 
to Mrs. Metzinger I guve Marsh 
kel my too, in "1 
after I bceught them . C 
After having bought the th 
«Metzingei he hat t Sayonne, ? 
; day morning 
diamond” w racked an he | last s¢ 
fish-skin pearl had a flaw. H« 
them to a jeweler West Twenty i 
Street, who, ding to his story, de- eee 
clared both the dia 
bogus. Mr. Metzinger 
ing Marshal He 
handed Marshal 


demanded that 


yu ouch torrent 


th« 


neve 


smoked ushed through streets 


bex an urusually high 
the street 
morning. In the KErie 
the flooring 
ferryboats, 
had ot 


passengers 


Oer in Jersey Ciry 
lowed intu some of 
terday 
water 
shed leading to the 
mporary woodey platform 
the 
to the ferry- 
into the 
Similar 
the Jersey 


arly 


depot the covered ot 


was train 


any 
but for 


about 


hyp 

some reason I 
the place the 
Was on, and, 
rings that |] 
view oi 


thing lwotic the 
anda te 

next day nstructed, so 
the 


also 


gems, 
that 

train 
The water got 


nd waiting room 
experienced at 


being there, ‘ould get from 
res 
trou- 
City 
neck for S82, How- 


oy 


Matawan and 
the Starin Lin " Ww 
ach, at Bergen ¢ 
as the result of 
stor the close 


+s 


amboa 
rroll, 
two j int 
ve ao r- 
ot 
tie 


Tal 14 * - 
said, discovers : 
Since 


been 
blow 


both temp 
Staten 


son 1e} had tied uy 
iry in the 
holding then ymarted, and 
the and 


big as 


Siarin 
on 


cael . 
dock across 


acco}l 
mond and 


lost not 


Opera Carriages Kept on Seventh Av. 


nkel’s cheme was pi 


ihe 


in t in operat 1 last 
t 
t 


the two w the carriage crush a 
bi ‘ 
Marshal romptls I daniel J. Fogarty, acting 
mmission 

to the 
they are dri 
Fortieth 
until a little 
making 
return 


} 


Rounds- 
under 
M 


his check Opera House 


which the in- 


request 
turned down. 
Mr. Meizinger t 
the chec! and af AS 
home with him, 1em i t ird irty-ninth and 
board box, carefully packed in raw « Street, they keep to the right 
ton, and | ¢ and then, 
office passengers 
yesierday venue. in this Way 
, off of Broadway 


‘Adoo, 
of 
ven 


side 


ana 


Mzrs! 
and immedia 
begin action against Mr. 
amount of the check 
the latter stopped payment 
United States Assistant District 
ney Lloyd also, at the request of 
Henkel, wrote Mr. Metzinger ; f n sees t] 
the official letterhead of his office, tl vas _— Smith 
ing upon him forthwith to present hin ‘f entertai 
self and explain his course in : el | formerly the residence 
transaction. : Si ne nT! 
Mr. Metzinger said last night c. Vhitney, | eat 
had written what he characterized SS Ca ave 
letter ‘“‘ hot enough to burn the pape to per. — 
United States District Attorney Burnett 4% 
in reply to the one he rec The 


the car 
alto- 


Sevi 
vriages ar cept 


gether. 


WHATAS DOING ii SOCIETY. 


his first 


house, 


cover the 


will 
in 


give 

new 
of the laté 
ursday evening. 
lowed by a s¢ 


iment his 


William 
It will 


ated ubD- 


Aas 
of the 
changed from 
‘harity Ball takes 


Century 
Feb. 2 to 
place 


ived from Mr February date 
Lloyd. laintes tae 
“The letter I got was one that I con-/C@USSS tS 
sider nothing more or less than intimida- 
tion,’”’ said Mr. Metzinger. ‘‘ Ll have writ- am 
ten him in reply that I am surprised to * : 
find that a man in his office dare use his At the Bagby Musical Morning to-mor- 
aes agg “aeiae a omg ~~ row Victor Herbert's orchestra will play 
backing up a bunko game such as tha s : " Pe >t 
jewelry sale was. It is worse than any- and artists of Metropolitan Opera 
thing that could happen in the Bowery |Company will 
or Chatham Square. 
That the jewels 
Metzinger could sell for the ° 
did~ was a great surprise to Charles 
Shongood, the auctioneer, and to Mar- at the 
shal Henkel himself. The auc oneer. it be given 
the Marshal's request, beforg starting can: 10013 
formal ann@guncement ee ee 
on ct 


been 
Feb. 8, the < 


on the 2d. 


the 
sing. 
* 2? 
. 
Mr. 


they Styles 


A course of six lectures on ‘“‘ The French 
Decoration,” beginning 
of XIII., are to 
the residence of Lloyd War- 
‘ifth Avenue, between 11:20 and 
mnsecutive Tuesday and Fri- 
mornings. The proceeds are to be 
used for the benefit of the educational 
work of the Society of Beaux Arts archi- 
tects. The first will be given this Tues- 
by S. B. Trowbridge, M. A., Ph. B., 
entitled ‘* General teview of 
The price for the is $30. 
o.* 


by 
price 


purchased 


in Interior 


epoch Louis 


the sale, made the 
that the Government would not guaran- 1 
tee the quality of the jewels sold and | day 
that customers should understand 
they were buying the goods as they saw 
them and “as they are.”’ The cata- 
jogue, of which Mr. Metzinger still has 
a copy. contains the same warning. 

While experts and jewelers found 
difficult to understand how the trinkets 
could bring three times their appraised 
valus, it leaked out yvesterday that there 
were certain persons at the sale who 
believed that the rings were really 
genuine and had been appraised at a 
ridiculously low figure to enable cer- 
tain favored Government officials to buy 
them for practically nothing. Hence the 
brisk bidding. 

“The stones were called 
pear!s in the catalcgue,”’ 
inger, “and T do not see how Marshal 
Henkel is going to be heiped by the 
notice he causes to be printed, saying 
that the Government would not zuaran 
tee them. 1 certainly believed them to 
he genuine.” 

“Well,’’ broke in Mrs. Metzineer. “whe 
could believe that a woman who hrourht 
a Aiamond necklace valued at $35.000.; and the other on Thursday evening, 
and a dog colar worth 84.500. weuld | her residence, 833 Madison Avenue. 
earry such trash as this with her from} ’ ag 
abroad. There is som ‘thing funny about a 
the whole affair.’ Mrs. John D, Crimmins gave a reception 

a yesterday afternoon for her débutante 


DEMOCRATIC CLUB GAYETY. daughter, Miss Mercédes Crimmins. Mrs. 


J. Ross Curran also gave a reception at 
which she was assisted by Mrs. Ross 
Ambler Curran and Mrs. Guernsey. 


o'clock 


that 


it day 
and 
Styles.”’ 


is 
course 
The Ladies’ Auxiliary of St. Vincent's 
Hospital will give a large evening recep- 
tion on Wednesday evening at the Wal- 
;derf. Among the boxholders for this re- 
ception are Robert B, Roosevelt, Mr. and 
Mrs. De Lancey Kane, John D. Crimmins, 
Mrs. Brockholst Cutting, Mrs. F. Burrall 
Hoffman, Mrs. Theodore Havemeyer, Mrs. 
George J. Gillespie, and Mrs. E. L. Keyes, 
Jr. 


diamonds and 
said Mr. Metz- 


*,°* 

Peyster has invita- 
Tuesday 
at 


Frederic J. de 


ticns out for two dinners, one on 


Mrs. 


Plans Galore for Vaudeville and for 
Dinners. 


Following the custom of several years | 


: ENGAGEMENT ANNOUNCEMENTS. 
the Entertainment Commitee of the Dem- | 


| The engagement announced of Miss 
Kathryn C. Coleman, daughter of Mrs. 
| Ellen Coleman of Manhattan, to George 


E. Cullom of the same borough. 


* * 
+ 


is 


Beries of entertainments for the present 
son, beginning with vaudeville per- 
@Pmance at the club house on Tuesday | 
fening next. This will be followed by | 

4 affairs on the first Tuesdays of Feb- Edith M. Shepard, daughter of Henry B. 


, March, and April. | Shepard of 69 East Ninety-second Street, 
> geries of dinners has been arranged|to Alfred D, Smith of 61 East Eighty- 


the direction of a committee of ; Sixth Street. " 
oe tl. vd ee i. eee Harry. Bulger Hurt on Stage. 
satay uary| Harry Bulger, the comedian in “‘ Wood- 


pis the eens [lana ” at the Herald Square Theatre, hurt 
le to 


The engagement 


the hi sers 
were 


is announced of Miss 


FOR ARTHUR'S NEW FACE 


Wrinkles Gone, He Says—Wants 
$15 from Playwright. 


PAID $35 IN INSTALLMENTS 


He Complained, the Doctor Says, Be- 
cause Friends Found Him So 


Sadly Improved. 


Dr a @. 
Lec 


according 


has brought suit 
the playwright, the 
the doctor, growing 


Mr. Arthur's 


Robin 
Arthur, 
to 
that 
suit him 
to the complaint, 
Arthur presented 
of Dr. Robinson in Thirty-fifth 
t to h his face fixed up. To his 
aesthetic his cheeks were too hollow. 
He this remedied. There 
wr which caused grief, 
whenever the author 
wanted brushed 
Robinson, who pointed 
of he had 
faces entirely 
to Fall 
was The 
work 


son 


action, 
of 
didn't 


out the fact face 
quite 
According 
ber last Mr 
the office 


Stree 


in Septem- 


himself ut 


ive 
view 
wanted were 
says the 
them, 
away. 


inkles 
doctor, 


and 


saw 
these, too, he 
* Easy,”’ said Dr, 
at the p dnote graphs 
traightened and 
remodeled according 
style Mr. Arthur 
the 
mere 
treatme 


noses 
he had 
the latest 
convinced. 
$50 which doctor asked for the 
seemed a 
In the 

thur’s 
with, 
not 


is his 


nothing. 
nt of cases 
something to 
Robinson explained 
first to the patient. It 
new appearance in the eyes 
his fri and assod¥iates. A man 
be strikingly ugly anc his friends 
r't mind it But to grow strik- 
ingly day! Mr. Arthur, at 
least, declarcs, confessed 
that him much trouble 
and e1 that at, first 
hid in unfrequented spots 
Tol Arthur’ 
make Arthur's 
gradual 


like Mr. Ar- 
be reckoned 
which does 


there is 
Di 
uppear at 
of nds 


may 


hand in a 
LD Robins 
this fact « 
ibarrus 


ome 
on 
iused 
sment, so he 
himself awey 
lake Mr 
Mr 


as 


s transformation as 
transformation 
Dr. 
ecatment 


as 


possible, Robinson 


ided the t 
As for his 
likewise at intervals, 
hal paid & the S50 
the doc 815 still is due 
The was begun in 
trict Municipal Court 
Arthur was served with 
the Girard Hotel, on Friday night. It 
appeared, to a reporter who tried to find 
the playwright, that Mr. Arthur has not 
yet thoroughly renewed his acquaintance 
with himself, 

At any rate, a 
Mr. Arthur 
ously and denied 


avers, 
into several ses- 
pay, it came, he says, 
until the playwright 
In his complaint 


he div 


sions. 


y ot 
the Kighth Dis 
sterday. Mr. 
the summons at 


suit 


ve 


man who was pointed 
rubbed his chin dubi- 

identity with the de- 
fendant. 


NON-PRESBYTERIA N CONDUCT 


Davidson College Expele Students to 
Save Its Reputation. 


York Times. 

Jan, a 
old Presbyterian 
thinned out 
and the Faculty 
In this year’s 
large number, 
were utter 
the time- 
disrepute. 
fit to 
fi¢ness,”’ 


out as 


Special to The New 
ASHEVILLE, N Cc 
student ranks of historic 
College h 


few 


Davidson ave been 
days, 
ithing more freely. 
body there were a 
to the Faculty, 
who brought 
into weekly 
therefore 
“comparable 
twenty-five 
of 


Within the past 
is bre 
student 
according who 
hindrance 


l and 
honored 


institution 
The Faculty has 
apply the test of 
and has expelled students, 
number The 
the expelled ones are va- 
chicken stealing the 
of intoxicating liquors. 
says thaf its action be- 
for the sake the col- 
Davidson College one 
State, and 
Presbyterian 


seen 


including a seniors. 
charges against 
ried, luding 
and abuse 
The Faculty 
came a necessity 
] 


lege 


int and 


} use 
! 


of 
reputation, 1s 
oldest institutions in the 


the the 


of the 


Is unde 


Church. 


HARVARD’S CENTRE ENGAGED. 


Parkinson will Marry Miss Emmons 
Sister of Football Player. 
The New York Tinies 
Mass., Jan. 7.--The 
John Parkinson, Hary 
Miss P. Emmons of 
ann¢ Miss Em- 
of I Emmons, the 
player, been promi- 
Winter. The 
known each other 


lived near each 
and Common- 


auspices of 


Special to 
AMBRIDGE 
of 


h, to 


ement ard’s 
auline 
las been yunced, 


the sister tobert 


and has 
lety 


have 


nent in Boston so this 


two 
all heir lives, hi 
Beacon 
nue. 
rkinson, it is 
ge next year 
Boston. The 
ot been 


McAVOY A ‘MILD CELT. 


people 
ing 
Street 
understood, wil) 
and go into busi- 
date of the wedding 


announced, 


Appears with His Own Face—Show a| 
Success. 
xvected 


green 


to see 
whis 
last 


Dan 
ikers 
night at 
where 
Honor, 
wore 


McAvoy 
Was griev- 
the Mur- 
comedian 
Mayer o’' 
face, un- 

hirsute 


in the 
musical 


in 

appointed 
The: 
in 


out 
dis 
Hill the 
the 


his own 


itre, 
a] His 
the Bowery."" He 
embellished by any artificial 
adornment. There was nothing 
“erazy conglomeration '’—as the 
mixture is characterized on the pro- 
gramme—to ofiend the most sensitive 
Irishman. No old eggs or overripe vege- 
tables were hurled at McAvoy from the 
galleries The only thing ne got was| 
plenty of laughter. 

J. Wesley Rosenquest, of the 
Fourteenth Street Theatre, would not let 
McAvoy keep his Christmas engagement | 
at that house, giving as an excuse that | 

made up in the most 


the comedian was “ 
grotesque fashion, his face resembling 
that of a baboon more than that of a 
human being.’’ Some there may be to 
agree with Rosenquest in this charge, 
but it was unkind of him to say it, any- 
way. 

There has never been a larger crowd in 
the Murray Hill Theatre than there was 
last night. Every seat was occupied and 
the standing room was all taken. The 
show was a huge success. 


manager 


APPOINTED ‘FEDERAL JUDGE. 


John F. McCall Named for Western | 


District of Tennessee. 
WASHINGTON, Jan. 7.—The President 
has John F. McCall to be Fed- 
eral the Western District of 


Memphis, to succeed the 
Hi. Hammond. 


appointed 
Judge for 
Tennessee, at 
late Judge E. 
F. | 
suc- 
most 


NASHVILLE, Tenn., Jan. 7.—John 
McCall, who, has been appointed to 
ceed Judge Hammond, is one of the 


prominent Republicans in the State, end 
was the party's candidate for Governor 
two years ago. Mr. McCall is at present | - 
United States Revenue Collector for this 
district. 


New Club, Incorporated. 

AILBANY, Jan. 7.—‘* The Pen" of New 
York City was incorporated to-day, tc 
promote social and business intercourse 
hetween newspaper men of New York} 
City with those of other cities 
| the betterment of the sccial and business 


conditions of its members. The Directors 
ere Nicholas Biddle, Eugene L. Bertrand, 
Fdward P. Howard, Edward Von Bodie, 
Paul Krotel, Kemson Crawford, and Rob- 
}ert G. Dill of New xork City. 


New Italian Line Steamer. 


The new steamer Europa, of about 8,000 | 
tons, a twin-screw craft with accommoda- | 
tion for about 150 saioon passengers and | 


1,500 steerage passengers, will be put into | 
service on the fast‘Italian Line, La Ve- 


loce, about the ist of March. This steam- |} 
er will make the trip from Naples to New 
York in ten days, The other t bree een. 
e} , Jtalia, Brazile, and rgenti are ex | 


“The Pen,” 


and for! 


ns’ ction, 


fi 
me 
i 


The | 


en- 


‘are 


|; Amory, 


| Cheney 
| Am 


Metcalf Bros. 


| J. S. Bernheimer & 


Mme. Arnaud as Carmen—“Lohengrin” | 
Given in the Afternoon. 

The performa 
Metropolitan Opera 
that was so sadly 
act by the fall of the 
Seville naturally 
its spirit taken 
that occurrence, 


nee 


at 
evening 


of ** Carmen” 
House last 


bridge 
had 
from it for a 
and critical comment 
upon it is uncalled for. It may be stated 
the curtain having been dropped for 
twenty the 


in the square 
something of 
time after 


of 


that, 
wbout 
bridge 
the act went 
it. The fe 
calls for notice was the 
Mime. Anna Arnaud as. ¢ 
Iremstad, who w 
Fricka Thu 


minutes, the remains of 
taken away and the rest 
uninterruptedly without 
the performance that 


were or 


on 
ature oft 
appearance 
‘armen. 
unable appear as 
day evening in ‘Das 
Rheingold,” was still incapacitated, 
her place was taken at 
Mme. Arnaud, a singer 
and training, resident 
had part 
fhe showed a thorough 
it and which 
with something of restraint, but with 
mvch charm and willful grace and an 
abundance characteristic detail, In 
voice was scarcely adequate, but vo- 
cal shortcomings are not to be too seri- 
ously reckoned with under the circum- 
stances. Mr. Dippel was the Don José, 
a part which he presents most intelligently 
if not with the greatest distinction or 
lavishness of voice. The rest of the cast, 
including Mme. Aino Ackte, who suffered 
a Slight contusion of her foot in the ac- 
cident, Micaela, and Mr. Journet as 
Mscamillo, was the same as at the pre- 
vious performances. The chorus retained 
a wonderful equanimity, matched onlly by 
that of the audience, after the alarming 
occurrence at the beginning of the opera 

In the afternoon * Lohengrin" was re- 
peated, with Mr. Knote as Lohengrin, 
Mime. Eames as Elsa, Mme. Senger Bet- 
taque as Ortrud, and Mr. Blass as the 
King. [t was an admirable perform- 
Mr. Knote sang with even greater 
and purity of voice than he has 
before, and published a noble and 
exalled conception of the Grail Knight. 
Mme. Kames’s Elsa is extremely beauti- 
ful in every way. Mme. Senger Bet- 
taque as Ortrud does not fulfill the high- 
est demands, but her impersonation is 
skillful in routine, and dramatically not 
ineffective. 


is to 
on 
and 

by 
in 


short notice 
of French orig 
in New York, who 
ny in France. 
understanding of 
she reproduced 


ing the mi: times 


its 


spirit, 


of 


she 


ance 
power 
shown 


DENOUNCE COTTON BURNING. 


President’ of Growers’ Protective As- 
sociation and Convention Chair- 
man Speak. 


Special to The New 

NEW ORLEANS 

Harvie Jordan of 
Growers’ Protective 
Peters, Chairman 
ton Convention, 
strongly worded 
action of some 
cotton districts 
the burning of 


Times. 

Jan, 7.—President 
the Southern Cotton 
Association and E. 8. 
of the Shreveport Cot- 
have both come out in 
statements opposing the 
ugitators in the outlying 
who huve been advising 
the surplus cotton. 
The two men, who will practically 
trol the stand of the farmers at the big 
cotton convention, soon to be held in New 
Orleans, declared to-day, the one by letter, 
the other in an interview, that no such 
measures were wise or proper. 3oth de- 
clired that the producers wanted the aid 
of the conservative merchants and bank- 
ers to reduce acreage and control the sur- 
plus 


YOUNG PEOPLE’S CONCERT. 
Mr. Frank 
day his 


York 


con- 


Daimrosch continued yester- 
policy of giving an entire sym- 
phony at Young People's Concerts, 
and the prospect hearing Beethoven's 
first work that form seemed to exer- 
cise no deterring effect upon the patrons 
of these entertainments, who were 
ent greater numbcrs than 
this year. Mr. Damrosch ex- 
plained the outlines of the symphony 


he usually does, and that gracious and 
melodious composition gave a great deal 
of pleasure, as it should, even to young 
people who have had the advantages that 
these concerts offer. The orchestra 
played two numbers from Grieg’s second 
Peer Gynt suite and the overture to Tann- 
hiuser.’’ Mr. Francis Rogers, baritone, 
was the soloist and sang half a dozen 
songs of as widely contrasted styles as 
could well be imagined. 


AUDIENCE CHEERS VERDICT. 


Louis Woman Cashier Acquitted 
of Embezziement Charge. 

The New York Times. 

Jan. 7.—Kathryne Bresna- 

the in 

Prudential Life Insurance 

acquitted to-day of the 

embezzlement against her. 

has been expressed for 

and a large audience in 

and cheered the ver- 


his 
of 


in 


pres- 
in 


the series 


St. 


Special to 
LOUIS 

han, formerly 
fice of 

Company, 
of 
sympathy 


ST 
cashier 
ihe 

was 
charge 

Much 
Miss Bresnahan, 
the 
dict. 

Manager Fulton of the St. 


the Prudential was denounced in court 
both sides. The Prosecutor says that 
courts are open for charges 
manager. 


AN APPEAL FOR FUNDS. 


courtroom arose 


of 
by 
the 
She 


Ladies’ Auxiliary of Lying- In Hospital 
Asks Aid. 


Auxiliary to the Lying-In 
City of New York makes 
funds to carry on its 


destitute women of the 


The 
Hospital of 


Ladies’ 
the 
for 

the 


appeal 
among 
side, 

of these are 


an 
work 
east 

Some 
causes, 
the comfort 
and threugh 
upon recommendation 
physician, food, fuel, and clothing are 
given, and the rooms cleaned and kept 
decent until the patient is able to get 
about. 

Of those who go to the hospital some 
homeless and in bitter trouble. The 
auxiliary steps in, holding out a helping 
hand. As far as possible, positions are 
found where mother and child are to- 
gether. 

The auxiliary distributes 
ments in the year, the material for and 
cutting out of which cost $1,600. 
ing of the 
by several 

Contributions 
and may 
auxiliary, V. R. 
Eighty-fifth Street. 


HOSPITAL FUI FUND ID REPORT. 


unable. from various 
to leave their wretched homes for 
and quiet of the hospital- 
the agent of the auxiliary, 
of the attending 


church societies. 
are earnestly requested, 


Contributions Made to Saturday and} 


Sunday Association. 


John C. Eames, Treasurer of the Dry 


Goods 
and Sunday Association, reports the fol- 
lowing contributions to the General Fund 
the trade to date: 
J. A. Hearn & Son.$500;Rusch & Co 
Bloomingdale Bros. .250| Woodward, 
The H. B. Claflin Co.200,; & C 50 
Faulkner, Page & O. Jaffe & .Pincus.. 50 

Co 100|The Nevins ao 
Parker, Wilder & Co.100 H, J. Libby & Co... 50 
W. Ewart & Son..100,W. Stursberg, Schell 
Taylor, Wendell & Co 50 | 

Co 100, Lamb, 

Co 

Calhoun, 9. 

we ’ 100|E. M. 

‘atlin & Co. 100) Co. 

Passavant & Co....100)J. P. Stevens & Go_! 
Wm. Iselin & Co...100;/\Cone Export & Com. 
Cc. L. Bauscher & Co. 50 

Co. 100\James HH. 
J. B. Locke & Potts.100 & C 50 
Rliss, Fabyan & Co.100) Wise Brothers no) 
The Thread Agency.100/Tefft, Weller & Co. 50 
Browne & |Creighton & Burch. 50 


“c A, Auffmordt & 
0, 


by 


"Robb ins 50 


50 


Co, 


Spool - 100) 


Cotton Co.. 
Brothers 
Hard Rub. 
Schefer, Schramm & 
Vogel 
Trederick Vietor 
Achelis 
James Talcott 100|Saw yer & Blake. 
Harding, Whitman |Wilmerding, 
& Cc 100} & Mitchell 
& Co.100;/George B. 
.100|_ Sons 
.100/J. Kridel & Son.... 
-100; Wellington, Sears & 


50 

Co. 100) H. & 
_| Treat, 
£0. 


W. Lewis. 


Converse 


- 50 
25 
Morris 


ae Print Wks.. 
M. C. D. Borden. 
id. HH. Lane & Co... ioe 
Smith, Hogg & Co,.100) o. 

C. Whitman & Co..100/W. L. Wellington.. 
Am. Woolen Co. '100|Galey & Lord 

| Minot, Hooper & Co. 100) Wilmerding & Bisset 2 

Joy, Langdon & Co,109/C Sollins & Co 

Perkins, Van ra 9 
Brother «++-100) & Co aM 

Lawrence & Co.....100/8. Reierls & Co 

La lg Dommerich & Hockaman Associa- ~ 

0. gis» 6505 «3 AOU tion Shae 0h wind 
W..05 phym & Sons, 1 & nf 


interrupted in the first | 


of | 
Miss | 


at either of | 


as | 


also | 


the local of- | 


Louis office | 


against | 


30,000 gar- | 


The sew- | 
garments is done free of charge | 


be sent to the Treasurer of the | 
Stuart Wortley, 65 West | 


Auxiliary of the Hospital Saturday | 


50 


50 | 


50 | 
50 | 


50 | 
50 | 


IN “SWEET LAVENDER” 


Ehglish Actor in Role That Has 
Made Him Famous. 


the | 


PINERO PLAY WEARS WELL 


Comedian’s Dick Phenyl a Delight- 


ful Performance of Eccentric Char- 
acter—Support Generaily 


Incompetent. 


ard 


Mr. Geoffrey Tedderbur Mi teorge Hows 
Cleme nt Hale aesee N Hylton Allen 
Dr, Delancy s . W. H. Der 

Dick Phenvl. a ere Mr. Edward Te 

Horace Bream ‘ Mr. Tom Lovell 
Mr. Ma , Mr. Arthur Cornell 
Mr. etwas i William H. Day 
M:s. Gilfillian “a , Nellie Mortyne 
OT eee Miss Cynthia Brooke 
Ruth Roit ee ‘ iss Olive Wilton 
Lavender seveed Beatrice Terry 


Terry 
been 


Edward 
his name has 
sixteen yeurs was 
Theatre ‘ 

aes 
k Ph 
‘Sweet 
under 


The 
in the 
identified 
sratified 
evening, 


general desire to see 
with which 
for rly 
at the Princess 
when the English 
peared with much success as Die 
in Arthur Wing Pinero’s comedy 
Lavender.” It is not difficult to 
stand why Mr. Terry’s playing of this 
part has enjoyed such emphatic and pro- 
longed He is essentially a char- 
acter with a strong tendency 
toward parts of the most colorful and ec- 
centric qualities, and that of the bibulous, 
run-down-at-the-heels, but golden-hearted 
old of Mr. Pinero's little play 
provides him with exceptional opportuni- 
ties 

His Dick Pheny! is painted in the broad- 
but it lack the 
high lights so in 
intelligent and sympathetic 
It is by turns richly humorous 
pathetic. If there is any 
taken to Mr. Terry's acting 
it is in the fact that ems 
ally, in moments of in: on 
part, to allow his mind 
in a while last ev 
fecling that the 
tally at least, from the 
picture in which his 
factor. 

There was 


role 


ap- 


envi 


favor. 
comedian, 


barrister 


of 
illuminating 


est colors, does not 
necessary 
portraiture. 
und deeply 
exception to be 
this role 
occ: 
action his 
wander. 
could not help 
had departed, men- 
composition of the 


important a 


ot 
he se islon- 
own 


to Once 


ening one 
actor 


is so 


evidence that the support- 
ing members of the company were not 
sure of their lines as might have 
desired, and perhaps Mr. Terry's anxiety 
on this account may explain whut ap- 
peared to be the only important detect in 
an exceptionally charming performance. 

In any case, bis Dick Phenyl will in all 
probability serve to make him known to 
a larger number of New York playgoers 
than the réle with which he has hitherto 
been engaged. 

Of Mr. Terry's 
is not possible to 
vor. Most of the 
miscast and badly 
ry in appearance 
ments, her delicate 
role of Lavender as 
lined it. She has the sweetness, 
which characterizes the girl, but 
would be more appealing if she were less 
affected. This is a fault, however, that 
one rather expects to find in young 
an actress, and one that time may mend. 

It is to be hoped so, for Miss Terry un- 
doubtedly has inherited a share of the 
talent associated with her family’s name. 

Tom Lovell, who of all Mr. ‘Terry's 
|actors seems to be “ most English,’’ was 
cast for Horace Breem, and though he 
could not by any account be said to sug- 
gest an American type, he played the 
part with all the necessary breeziness 
land gave one of the best performances 
of the evening. Cynthia Brooke was 
hardly an ideal Minnie, and the Ruth of 
Olive Wilton was unnecessarily stagy and 
melodramatic. The others merely varied 
in degrees of incompetency. 

The three acts of ‘‘ Sweet’ Lavender” 
;}require but one scene. That fact alone 
should have insured some effort at an ad- 
equate setting, but the one used last 
night has evidently done much hard 
service. 

Mr. Pinero's play 
|casionally there is a 
hinges that opened 
|}drama of the past. It would require less 
effort to completely modernize ‘‘ Sweet 
Lavender ’’ than is needed in most cases, 
but an elimination of some of the old- 
jfashioned asides would not impair its 
|} value in the least. The play, however, 
can be accepted as a sort of modern fairy 
tale, in which Dick takes the piace of 
i.e fairy godmother. As such it provides 
an evening of genial and wholesome 
amusement. 

It was first presented at 
atre on March 2, 1888, and held its place 
on the programme for nearly seven hun- 
dred performances. It has been fre quent 
ly revived in England, and since its pro- 
duction by Daniel Frohman at oy 
Lyceum Theatre in this city, with W 
Lemoyne in the réle of Phenyl, it zs 
been a_ stock piece in the American 
theatre. 


NAVY CHAPLAIN DISMISSED. 


Joseph F. MacGrail Court-Martialed 
for Scandalous Conduct. 


WASHINGTON, Jan. 7.—Chaplain Jos- 
eph F. MacGrail has been dismissed from 
the Navy by order of the President. He 
was tried by court-martial on the Asiatic 
station on the charge of scandalous con- 
duct. 

A Roman Catholic 
pointed in his place. 


BOY VIOLINIST ARRIVES. 


so 


peen 


supporting company it 
speak with entire fa- 
parts were hopelessly 
played. Beatrice Ter- 
met all the require- 
prettiness suiting the 
Mr. Pinero has out- 
too, 
she 


so 


wears well, but 
creaking of the old 


the doors for the 


oc- 


Terry's Jhe- 


priest will be ap- 


| Von Vecsey Plays Tuesday— 
of Dantzic’’ Company Here. 


Franz von Vecsey, the 
rived on the Lucania yesterday. He will 
give a series of concerts under the man- 
agement of Daniel Frohman. The young 
who comes here from Budapest, is a 
| Magyar, and is a little over eleven years 
old. His first American appearance will } 
| be made at Carnegie Hall day after to- 
morrow. The ,aecompanying orchestra | 
will be conducted by Nahan Franko. 

Vecsey is accompanied to this country | 
by his parents and tutor. It ds said that | 
the Society for the Prevention of Cruelty | 


to Children will allow him to play if he} 
does not give more than ten concerts a} 
month. After three New York appear-j| 
ances he will go on tour. | 

The members of the English ‘‘ Duchess 
of Dantzic’’ company arrived on the Lu- 
cania too. This play will be given at! 
Daly’s a week from _ to-morrow. Hol- 
brook Blinn will take the part of Na- 
poleon and Miss Evie Green is the lead- 
ing woman. 


boy, 


Death of Henry Bingel. 
has been received here 
|death of Henry Bingel, whose 
ment to Miss Elsie Ladd, 
| Mr. and Mrs. William Whitehouse Ladd, 
l!was to have been announced to-day. Mr. 
| Bingel died at his home in London of ap- | 
pendicitis. 


of the 
engage- 
daughter of 


Word 


| DIAMOND KING’S SON DEAD ? | 


| Son of Kimberley Says Father's Father | 
Owned African Mines. 


Kimberley, sixty- 
Fifth Avenue, who died | 
yesterday in the New 
York Hospital, was, according to his son, 
a son of the George BE. Kimberley who | 
at one time owned the Kimberley diz :mond | 
mines in South Africa. 

The dead man lived with his wife on| 
the fourth floor of the building, which | 
is at the corner of Fifteenth Street and 
| fifth Avenue, the first two floors being 
occupied for business purposes. When 
seen last night, young Kimberley, who | 
was carrying a scuttle of coal, said his | 
father had lost most of his fortune! 
through unfortunate speculations. | 


Parke Godwin’s Fiatate, $433, 857. 
An 3 “e estate of Parke 
Godwin. wh ilarbor on Jan. 
5 | 4 of as ‘ue Surrogate’s 
Sloffice yet ; that the net 
slichaiay: estate ar 8 Hid £433, oe This 
poludes 1.8.9 Shien £5 


George E. nine years 
jold, of 98 


jof pneumonia 


8 sei " 


| thirty years rented a 
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boy_yiolinist, ar- ' 


| coast from 


| branch of the Susquehanna River. 


|} southern plateau 
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ade West to Northwest winds; Monday fair. 


| tion; 
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| New YORK TIMEs’'s thermometer and from 


NEW YORK BOTTLING CO.’S 
[LUDIN-RAYNER-BOLEN & BYRNE] 
High Grade 
GINGER ALE and OTHER 


CALRBONATED 


_ THIRST QUENCHERS 


TAL TO IMPOR 10 


RE OVAL 
SALE 


Test, 


Years 


Sterling Silver and 


ee 


DEATH LIST OF A DAY. 


Dr. William H. Dobbins. 


at greatly reduced pr:ce3. 


Large var.ety of 
and 


sale 's to facilitate 


useful articles. 


7 Dr. William 
the 
= ‘ity Hospit wncel he throat. He 
fF fch Was a natis ff Mount Holly, and was 
v-nine ei ] He leuves a widow 


two 


removal bbins, a dentist, died to-day in 
$or?, 


Thirty-second 


to our Cw 


and 


Avenue 


S reet. 


Henry Summerfie!d Beard. 
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hirty » $ ugo, ( v i o f 1 

41 Union Squ2re ut ol. William sean) resident of 
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ee 
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“ NINE TRAMP CATS foal Shia als at 
GET BLUE RIBBON 'iis<" "2 scien 5" 


t the 
Brooklyn Back Fences Echo Tri- ,,., 
umph of Mongrel Nine. Bailey, 


her merchant 
t night at 


13 PRIZES AT GARDEN SHOW #29" veteran 
will be held in the Cc 
sion, Mount Vernon, 


a ee 


Id, 
Mrs. Hale Took Snooks, Teddy Go ee eee 
and “Ida Saxtsn McKinley” from VIOLINS, Bows, ¢ 
the Streets and Lo! 
They Reward Her. 


Lewis Bailey. 
York Ti 
,» Jan 


old 


The New 
VERNON, N. ¥ 
y-two years 
of New Yor ’ 
home, 121 North 
rnon, N. Y M1 
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Special to 
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eight 
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Sixth 
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Ve 
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rt Key scopal in if 
hurch the 
to-morrow. 


How 


COLLARS. E. & W. 

The Linen of a rentleman 
news id through the 
back fences of Brook 


Wis 


When the 
alleys and along the 
lyn last night there 
caterwauling for among the 
ents of the borough. Tom meowed to 
Tabby and Tabby turn ! XN 
Maria that nine tramp cats Brooklyn -ALDW d Men al service r the late W. 
had gotten away with thirteen blue rib- , nm, ot reld re 
bons at the Madison Garden Cat , 
Show. 

The re 
entered in 


giad spre 
wauling and 


joy vagabond 


in squalled to 


ot 


Square 
erficld 
ristine 


bootjack late 


formed dodgers id sa 
the exhibition by Mr. and Mrs Wil i enry f i, in the Sot ear of 
William H. Hale, 4) First Place, 
Brooklyn. Both Mr. and Mrs. Hal 
interest! in cats and have reclaimed 

many a furry outcast. They gather in th SENEDIC \ la Jan. fh, 1905 
homeless and friendless felines, feed 


were 


of 


Lbrook- 


are I Suna aftern n, 4 bid ) kK In- 


at 8 
and Bin- 
pamper them and teach them good man- , } I t St.. B ) enn., 
ners, Mrs. Hale has taken in many a vi May redi in t SSch year her 
depraved vagrant prowling around o1 
back fences und fast approaching the city 
dump and trained him to be in 
the feline world. 

Among the cats under her care which 
she’ has rescued from vagabendage were 
nine that had come to know and practi 
all the little niceties of cat etiquette 


They had learned not to wash their faces 
in public and to keep their coats smooth 
and their whiskers neatly combed 

Mrs. Hale was so proud of the reforma- 
tion which had taken place in these once 
dissipated and abandoned creatures that 
she decided to enter them in the cat 
show held at Madison Square Garden 
last week, She had no idea of playin 
a joke on the show people. Nor did she 
expect any of her entries to win a prize. 
She merely hoped some persons would 
take a fancy to the cats and give them 
good homes. 

Joke or not, however, the nine 
carried off thirteen prizes 
won purely on their merits as cuts, 
Hale declares. Four of them were 
by admirers. 

Teddy Gold, of 
a swashbuckling 
his living out of 
windows in the neighbor 
Street and First Place, w 
prize-winners. Another was “ 
McKinley,’’ so named be 
dered into the Hale house 
Kinley’s birthday. She 
with her six-months-old 
mouse by name. Snooks, 
entry, with a shady past 
out of his class, which should have been 
for nondescripts. Emmy Lou and Novi- 
aiso simply ran away from the aristocrats 
in the gray tabby class 

Altogether it was regarded as a great 

( 
) 


st 


somepody 


Hale 
They 
Mrs 

bousht 


cats 


nerly 
picked 
and kitchen 
hood of Court 
one of the 
Ida Saxton 
she wan 
on Mr Me- 
was exhibited 
kitten, Tittl»- 
another Hale 
won in a walk 


fort 
who 


orange coat, 
freebooter, 
areaways 


as 


“use 


triumph for the slums of Brooklyn 
dom, and the celebration on the hack 
fences of the borough last night was kept 
up until the sympathetic sn t 

new moon was lost in the 


lle of the p 
flooding lig! 
of dawn. 


WANTED CHANGE, TOOK FURS. 


Too Much Bustle at the Waldorf for 
Man Who Stole $400. 
well-dressed 


room y 
house at 5 West 


] a late resi- 
man of about ence, 130 West 130th St., on Monday even- 
esterday in ; 
Twenty-first OMOHI 
after a five-hour stay quitted 6, of typhoid 
while the other guests were Annie Om 
eating supper, taking with him $400 worth Mrs. Pa ran, at 14 D 
of furs and women's wraps and other denly, Thursday, 
property. The boarding house is kept by 
W. S. Musgrave, who reported the matter 
to Capt. Cottrell. 

The gentlemanly boarded 
desired a change from the 
Waldorf-Astoria and the Hotel 
was accepted by the butler, to 
paid a month's rent in advance, 


A sauve, 
1 ing, Jan 
NDI] Jan 


1usband of 


tf - ial le ua Lexico, 
malaria, 
yhundro 


boarding 
Street, and 
the house 
ividson St., 
Jan. 5, 


ORAN 
Cleveland 
68 years 
neral Monday 
Jan 


age 


at his late resi- 
. Major Charles 
-armelee, in the year of his age. 
Funeral Monday, Jar , at the Church of 
the Heavenly Rest, 5th Av. and 45th St., 
at 10:30 A. M 
| PARSONS.—On 
residence, 36 
Charles H. Parsons, 
age. 
Funeral services at his late residence, Mon- 
day, 9th inst., at 11 A. M. 
SAMUELS.—John Samuels, aged 67 years 10 
months, at residence, Cleveland, Ohio, 
Funeral Monday, Jan. 9. 


1905, 
had said he 
bustle of the 
Astor, and 
whom he 
Jan. 5, 1995, 
Place, 
79th 


at his 
Brooklyn, 
year of his 


Thursday, 
Tompkins 
in the 


THE WEATHER 


WASHINGTON, Jan. 7.—On the New Eng- 
the winds will be high west to} 
northwest; on the Middle Atlantic coast they | swreTsER.—At Summit, N. 
will be brisk to high west to northwest; on| Harriet 
the south Atlantic coast, fresh to brisk west to | ee 
northwest; on the east Gulf coast light north; | p. wy... 
on the west Gulf coast light and variable, and 88 Woodland 
on Lake Michigan brisk to high northwest. | will meet 2 P. 
Storm warnings are displayed on the Atlantic | L. & W. R. R. 
Wilmington to ye - © ’ 
Frost ‘warnings have been issued for north- | WALES:—At St. Luke's Hospital: Jan, 6. after 
ern Florida and the east Gulf coast, ee ne = oes 
Flood warnings have been issued for the north of Martha Gray age late George W. 


Wales of Burlington 
WATTERSON.—Mary Batchelor, wife of Will- 
of Cleveland, Ohio, at 


iam R. Watterson 
4:30 Saturday afternoon, Jan. 7, aged 33 
standard time, 


land coast, 


J., Jan. 7, 1905, 
Frances Wait Sweetser, daughter of 
Samuel Sweetser of Cambridge, Mass. 
services Monday, Jan. 9, at 3:90 
at the residence of Lemuel Skitmore, 
Av., Summit, N. J. Carriages 
M. train from New York, D., 


now over the middle and 
will cause rain Sunday and | 
om or wd in the Pacific States, except Southern 
California, and rain or snow, mostly snow, on 
the plateau and Rocky Mountain region. Dur- }{ 
ing Monday the precipitation area will probably 
extend into the middle and southern slope and 
the West Gulf States. | 
There will be snow from the North and West | 
upper lake region eastward, and also in the 
mountain districts of Pennsylvania, Maryland, 1:40 
and West Virginia. There will be snow Mon- ns aia nal ie ae tee ia 


day along the lower lakes except the extreme 
IN MEMORIAM. 


west portion. 
Tt will be colder Sunday 
PITTMAN.—Sacred to the lo ving 
Mary Josephine, beloved wife of 


gion eastward and in the Middle 

States, and continue cold in the Central val- 

levs and the southeast. It will be somewhat Pittman, departed July & 1904. 
| SIEKER.—To all who have shown 
; in our bereavement we tender thanks. 


A disturbance 


years. 
Funeral at 2:30 o'clock, 
Monday afternoon. 
WILSON.—At Ridgefield, N. 
wife of Charles B. Wilson. 
Funeral services from her late residence at 
2:30 Sunday, Jan. 8; train from 23d St. at 


J., Lena Nourse, 


from the lake re- 


Atle ic 
antic memory of 


Thomas W. 
sympathy 
Family. 


Marriage and Death Notices 
inserted in THE NEW YORK TIMES 
will, upon application, appear simul- 
tancously, without ertra charge for 
either insertion or telegraphing, in any 
or all of the following named morning 
newspapers: 

BOSTON GLOBE, 

RUFFALO COURIER, 

CINCINNATI BNQUILRER, 

CHICAGO RECORD-HERALD, 

CLEVELAND PLAIN DE ALER, 

MINNEAPOLIS TRIBUNE 

aren ADELPHIA a SLAC ‘LEDGE R, 


winds; 
FORECAST 
New Jersey, 


warmer Sunday in the Northwest and warmer 

Monday in the Mississippi and Missouri Val- 
leys. 

Eastern New York, partly cloudy to cloudy | 

Sunday; snow in the Interior, colder in East | 

brisk to high West to Northwest | 

Monday fair. | 

FOR TO-DAY AND MONDAY. | 

fair colder Sunday, brisk to | 


| 
Sunday, except | 
colder in east por- | 
northwest winds; | 


Eastern Pennsylvania, fair 
snow in Northeast portion, 
brisk to high west to 
Monday fair. | 

New England, in South, snow | 
brisk to high | 
Southwest to West winds; Monday fair colder | 

Eastern Maine. . | 
Western Pennsylvania, snow Sunday; brisk | 
to high West to Northwest winds; Monday fair. | 

Western New York, snow Sunday colder in | PITTSBURG DISPA TC 
East portion; high West winds; Monday cloudy | PROV IDENCE JOU RNA AL, 
in North and ‘West portion. | ROCHESTER HERALI >, 
ST. LOUIS REPUBLIC 
| ST. PAUL PIONEER PRESS, 

SYRACUSE POST-STAND ARD, 
WASHINGTON POST. 


fair colder 


t 
( 
‘ 


The record of temperature for the twenty- 
four hours ended at midnight, taken from THE | 


the thermometer of the Weather Bureau, is as 


follows: | UNDERTAKERS. 
—Weather Bureau.—TIMES. | 
1904. 1905. 1905. | Frank E. Campbell, Stephen Mer 
Be My sedvices ee 48 49 | Emb'l’g Ist., 241-3 W. 23d St. Tel. 1324 Ch 
48 48 | oun amen 
48 


8 44 CEMETERIES. 
” 


3 
5 
9 
12 soosecees ‘ = 
4 P. cae eden eeeenees 39 |GREAT PINELAWN CEMETERY. 
6 
9 
2 


36 43 prices and terms. 46 West 34th St, N. ¥ 


33 40 | 
32 38 | 
THE TimEs’s thermometer is 6 feet above 
the street level; that of the Weather Bureau 
is 285 feet above the street level. 


Average temperatures yomensey were as fol- 
lows: j 
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BASEBALL EVOLVED 
FROM ONE OLD CAT — 


A. G. Spalding Says Game Did 
Not Come from Rounders. 


STRICTLY AMERICAN SPORT 


Veteran Sportsman Tells Some Inter- 
esting Incidents of the Game 


from Its Early Days. 


sting, and 
the game 


G tributed to 
tory a 
article « 
Association 


and pays 


Albert 
ball his 
haustive 
in The 
prospered, 


Spalding cor 
long, inter 
the origin of 
Seminar, lh 
tribute to the 
who in the early days of the sport 
responsible its success Mr. Spald- 
ing’s forty-two years’ connection with the 
national game makes him well 
to speak of the first time ae 
played this country, how 
brought about, and the change: in t Re 
been made in conduct and ying 
of the game duri years of ex 
istence. 

As to the incey 
Spalding cont 
more or ot 
all games of ball, 
quite as much Ame 
development, and evolution ¢ 
English origin, both being rec 
the national games of thei 
countries. He takes 
ber of well-known ba 
to the origin of the game, 
edly of the opinion that instead of coming 
from the old English juvenile game of 
“rounders’’ it was satin’ evolution 
from the old Colonial game of one old cat 

New York City, Mr. Spalding says, may 
properly be called the home baseball 
for it was first played here in 1842, but 
in a desultory sort of way, and without 
any organization or printed playing 1 
In 1845 the first baseball club was 
ganized in New York, known as 
Knickerbockers, and five years later 
Gothams came into existence. The Kni 
erbockers continued to make the rules un 
til 1857, when a convention of players 
was held here, which resulted in the per- 
“manent organization in 1858 of the Na- 
tional Association of Baseball Players, 
‘consisting twenty-five charter club 
members, from New York City and 
immediate vicinity. This original 
ciation made the playing rules and 
‘erned the game until 1871, when the 
National Association of Professi 
“Baseball Players was organized. 
Mr. Spalding says he gained his 
acquaintance with the national 
from a disabled Illinois soldier, returning 
from the war in 1863, when, as @ lad 
thirteen and under this old soldiers 
coaching he became a member of a ard 
club in Rockford, 11, which he be 
lieves was one of the first base ball clubs 
organized in the West. From 
1870 clubs sprang up everywhere, 
rivalry between cities became int 
The National Club of Washington was the 
first Eastern club to make an extended | 
trip through the West in 1867, and met 
with only one defeat, and that. at the 
hands of the Rockford Club, of which 
Mr. Spalding was the pitcher. The result 
ef this game was the indirect cause of 
his afterward becoming a professional 
player. 
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m, and A 
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On Feb. 7, 1876, l ‘ r: 
Hotel in this city. there was organize 
the Nation: Leag 
Baseball! < ‘tubs, with 
Connecticut : f 
E. Young as Secre 
zation has from th: 
erned the sport i: 
est, and Mr. Spalding 
fessional baseball 
on a higher plane 
sional sport in the 
At the second 
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return ~ames 
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world 


1eeting of 


an 
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New 


mem 

Breat citi 

Philadelphia, for } 

mal obligations by 

due t Wester 

noted players—Devlin 
Graver, and Nichols—were expel) 
crookedness, they having been tri 
convicted of selling games while . 
for the Louisville club. From that’ 
te this there has not been a player ex- 
pelled for crookedness. In 1881 ten prom- 
inent players were expelled from the Na- 
tional League for dissipation. which 
resulted in practically eliminatine 
wiee from the game. 

Paseball is the father or forerunne; 
athietic sports in the United States, whi 
were practically unknown to tl count 
before the civil war. Forty years ago 
Was a2 discredit for a man be seen 
with any kind of athletic implement, put 
mow it is a badge of nonor. ‘To-day there 
Ss mo greater moral and uplifting force 
Gnfluencing the youth of this country than 
mthietics, when kept within reasonable 

- bounds. 
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LATONIA ‘TRACK IN DANGER. 


Gourt Asked That Street Be Opened | 
. Through the Race Course. 
CINCINNATI, Ohio, Jan. 7.—-The Lato- 

mia race track will receive its death blow 

if the injunction and mandatory order 
asked of the Circuit Court Kenton 

County by J. H. Kruse, a prominent citi- 

gen of Covington, Ky.. allowed. Mr. 

Ikruse asks that the court require the 

race track company to open. several 

getreets through the course proper. His 
tontention is that within the fence of La- 

'fonia are several streets, the other por- 

--tions of which have been improved by the | 

ity of Covington, but that the portion 

th in the fence is siptructed to the pub- 
the race track 
that the 
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Manhattan Cheatre | 


Broadway and pn third St. 
HARRISON GREY FISKE . Maneger 
Evenings at 8:15. Matinee Saturday at 2. 


SECOND MONTH. 


MRS. FISK 


AND THE 
MA4ANFATTAN COMPANY 


Presenting C. M. 8S. MelLellan’s Drama, 


Leah Kieschna 


SEATS FOUR WEEKS IN ADVANCE 


~~ 


Seats Ready 
Ibsen's 


1:30 PL. M 
Lnterpre tation 
by 


Thurs 
A Rec of 
OL FE BANG. 
: Veeal and 
Music 


Instrumental 


CARNEGIE HALL. 
Thursday Ev'g, Jan.12, at 8:16 | 
Program: SCHUMANN, Over- 
ture to Genoveva,” Op. 81 
D'INDY, Symphony No. 2, in 
B-flat major (first time;) | 
BRAHMS, Concerto in B-flat | 
major, No. 2, for pianoforte, | 
Op. 83 DVORAK, Overture 
Carneva ist 


JOSEFFY 


Jan. 14, at 2:80. 
Program: BEETHOVEN, 
Symphony in C minor, No. 5, 
Op. 67; BRUCH, Penelope's 
Recitative and Prayer from 
‘ Odysseus "’; BRAHMS, 
Waltzes (Orchestrated by Me 
Gericke); ELGAR, “ Sea Pi 
ures,”’ Three Songs from. a 
a le of Five for Contralto 
ul Orchestra, Op 37: we AG 

NE R, Overture to ying 
Dutchn ; oloist 


MURIEL FOSTER 


at Box Office, Tyson's 
and Ditson’s, at regular | 


HUBERS 'sr" MUSEUM 


Visit early shows and avoid 
crowds. Last Chance to See 


LALOO & LALA 
BOY & GIRL—ONE, YET TWO 
Two living beings merged into 
one, 4 Arms, 4 Legs, 4 Feet, 
4 Hands 


Giant Turtle Methuselah 


300 Yrs. Old, Weight 500 Lbs. 
Gasnier, French Athlete; Chaun- 
cey Morlan, Fat Man. 
THEATRE — Return of the 
favorite, John B. Burke & Co., | 
in 3-act comedy, “ Tangled Re- 
lations.” Also 10 Big Vaude- 

ville Acts, 


MENDELSSOHN HALL | 


Boston 
“5 | Symphony 
| Orchestra 


So 


Saturday Aft., 


| Mr, Gerich” 


Conductcr 


1.50 to 75c., 


Hotel) 


Wednesday Afternoon, 
Jan’y 18, at 3. 


KREISLER 


VIOLIN RECITAL. 
Seats $1, $1.50, 
at Ditson’s, 867 B'we 867 B' way. 


=: GRAND-GED GEORGE PRIMROSE 


And His Big Minstrel Co, 
To. “night JAMES THORNTON, GENARO & 
~50c, 


BAILEY, White & Simmons, D'Ar- 
ville Sisters, Fronk O'Brien, Etc, 
NEW Lexington Av. & 107th St. 
AW WIFE’S Mats 
Mon., 
Wed. 
SECRET and 
Sat 
| Big Sunday 25c¢ Elfie Fay, La Vine 
- [0-night CONCERT 50c Cameron Trio, 
¥ 15 Big Acts 
4° >a St & Lexington Av Mats. 
Mon., 
Murray AY Dan McAvoy 32'%.,.| Wee 
Honor | and 
Hii 1 | The Mayor of the Bowery | Sat. 
‘pw, D AV. 31 St. & 3 Av.Mat.Mon., Thur.&Sat 
——A LITTLE OUTCAST 
7 “Pop” 


Sin BHT BtSax CONCERT yee, 


10—BIG ACTS—10. 


FAST ‘SCHOOLBOY SKATER. 


Young Pennsylvanian D. Defeats Field of 
Speedy New York Boys. 


field of the best school-boy 
aters in Greater New York, Ben- 
the Wayne School of 
the half-mile handi- 
s under eighteen years of 
St. Ni Rink yesterday. 
lowance one lap, or 


From a 
speed sk 
jamin Gatins, 
Way Penn., 

> for 


of 
ne, won 
boy 
holas 
an al of 
in his stride 
arter’s pistol, 
and the back 
able to catch him, 
winning fifty 
contest for place hon- 
Brock Putnam Irving 

ind J. Granger of Public School 
nd Schuyler Phillips of the Mac- 
school of Dobbs Ferry, N. Y., was 
Granger the prize by a 

rom Putnam, who was the same 
front Phillips Granger 
both rted from scratch, 
tllips had allowance of fifty 


tling 
ack of 
terrific 

> never 
ool 


ine 


away 
the 


pace 


st 


boy by 


of 


got 
in of 
sta 
an 


-two embryo champion skaters 
rter in the half-mile race | 
. : ' 
ler sixte years of age. G., | 
Irving School, who had a} 
of twenty-five yards, proved the 
ompetitors, led field 
finishing line five P, 
s with a_ handicap 
urds, was second, and J. Rice of 
Grammar School, with an al- 
fifty yards, was third. The 
winner was 1:52. 


PULLIAM ON SPRING GAMES. 


World's Championship Should Be Set- 
tled Then—Americans’s Dates. 
Play Cincinnati. 


en 


and 
by 


his 
yards, 
achs School, 


ot 


f the 


Cc of the Na- 
arrived at Cincinnati 
of the national } 
Pulliam says he 
will refuse | 
minor leagues an increase | 
in draft price, but he believes a com- | 
promise may be effected. Regarding | 
Spring championship games between rival 
Pulliam 
heartily 
York 
the 


Pulliam, President 
League, 
the meeting 
to-morrow. 


an 


has 
nd 

commission 

thinks the 


to grant t 


Ameri League 


+} 
oOo tne 


the 


leagues 

‘T am 
tween New 
Spring for 
world, and bel 


Now, that the 


have absolute 


Says: 
be- 
the 


favor 
and 


in of games 


3oston in 
championship of the 
they will be played 
National Committee is to 
charge of the games, there 
reason why they should not be 
There much interest as to 
b is the stronger, and it shoula | 
be settled as soon as possible, 
Thre e exhibition games for the 
New York team of the American 
during its Spring training tour | 
South were closed yesterday with the | 
Cincinnati team of the National League, 
the meetings taking place at Jacksonville, 
Fla., on March 28, 20 and 30 The Cin- | 
cinnatis also will play at Jacksonville 
with the Detroits, March 17, 18 and 19; 
with Boston, March 31, April 1 and 2, and 
ut Cincinnati with Cleveland, April 10, | 
11 and 12, and with Boston, April 12. 


ieve 


1 no 
played 


is 


Which clu 


Greater 
League 
in the 


St. Andrew's Curlers Play Match. 

Notwithstanding 
conditions that prevailed on 
members of the 
|} embued with the true 
ing daunted by the treacherous 
fierceness of the wind, 
played the 


the unfavorable weather 
Friday night, the 
Andrew's Curling Club, 
curling spirit, and noth- 
streets, the | 
and downpour of rain, 
annual] officers match at the covered 
in Hoboken. The ice was in surprisingly 
| good condition, and the contest was 
| and replete with excellent play. President | 
| McMillan’s side won by the close score of 17/| 
| to 14. During the game both sides tied twice. 
| When the last end was to be played, they were 
tied, so that it was on the last head that the 
President won out. The match was for a club 
|; medal, President against Secretary, the former 
being John McMillan and the latter Francis 


Dykes. The players anc score follow: R. 
Gunzer, F. Macnee, W. Smi R. Boyd, and 


St 


| rink 
exciting | 


J. 


JOSEP H 


Sumptuc 
Production of 


BIJOU™T 


c ARNKC . = 


VECSEY ax see! 


FIRST 


Aus der Ohe 


David Mannes.., ...-.ecercnsncesscces 


eh a a ee ee we 


NEW AMSTERDAM 


424 Street, 
West of Lb’ way. 


‘THE 
kKlaw 


HOt 
& Er} 


? BEAUTIFUL.” 
anger, Mers. 


Erlang 


Colossé 


Drury 


specta 


AK ($1.50 Best Seats) MATINE!L? WEDNESDAY Regular Mati 


pe as ee 


Kaw & raver’s IN NEWPORT 
THE BIG FIVE! 
JOSEVH COYNE, LEB 
ARL AND FAY TEMPLE’ 
cvenings at 8:15. Only Matinee 


MONEY MAKERS | 


IN law 


By John J 
MeNally 


IARRIS( 
TON 
saturdays 


PETER F. DALLEY, IN, VIRGIN 


TA 


SPECIAL—-MON., JAN. 16, 
Mr. Tom W. Ryley presents 


IDA CONQUEST in THE 


Broadway, 44th 


NEW YORK THEATRE--The eK Te 


to 45th Street -Klaw 


Thursday 


Matinee 


PRICES 25c., bc, 75c,, & Shou 


anger, 


men "<¢ rete 


Manager: 


Special hers 


UL a MATINEE WED'Y. | 
25c., 50c. & T5e. 


HOME FOLKS 


PRESS AND PUBLIC LEND HEARTY ENDORSEMENT. 


Riley's e ul Poem; it is re- \ Play true to Life.’’—Telegraph 
and Globe | ‘Go and see this play, and go early."’ 
‘ommercial 


BROOKS’ 


us 


‘ Like 


freshing wholesome.’’ 


THE GREATEST PRODUCTION EVE 2? SEEN AT POPULAR PRICES. 





TH EVERY AFT. at 1: 
ST. EVERY EVE. : 


CONTINUOUS, ? RD | 
12:30 to 10:45 P. M Ss z 


12-Herzog’s Horses-12 


Cleverly trained equines, in a novel act. 


Rose Stahi & Co. 


James Forbes'’s ‘‘ The Chorus Lady.”’ 


Melville & Stetson 


America's Foremost Comediennes, 


The Patty Bros. 


Debut in America. 

Marvellous Hand-to-Hand Bal 
MR. & MRS GARDNER CRANE 
THE VALDARES, McCUE & CAHILI 
RICE FAMILY, MICHAEL BRAHAM & 
‘MICKY,”’ MOZARTO, ANNA KEN- 
WICK, NANON JACQUES, THE MAJIL- 
TONS, MLLE CARLOTTA, “THE 
LOOP."’ 


5 tie, 


Marie Corelli’s Greatest Success 


THELMA 


presented with new scenery 
by the 
Stock Co 
AYRES, 


tc, 


in 


will be and ac 


éessories, newly organized perma- 


nent SYDNEY 


LILLA VANE, 


mpany, including 


KDNA PHILLIPS 


Furope’s 
ancers HIGH CLASS VAUDEVILLE, TOO! 

STUAI (Male Patti,) DUFFIN-REDCAY 
LROUPE, SAVILLE SISTERS, WILLIAM 
H. SMITH, MOTION PICTURES, 


GRAND BILL TO-DAY! 
SPLENDID SHOW TO-DAY! BONIFACE & WALZINGER, THREE YOs- 
THRMN ICHE TROUPE, STUART, MYLES! .,nce vrais aes a a rng ae = : 
STAVORDALE QUINTET, BONIFACE & CARYS, CHAS. BRADSHAW & CO., COM- 
WALZINGER EDY FOUR, JOE FIELDS, 20 OTHERS. 
Every Aft at 1:30. 


mn CONTINUOUS, if 125s 12518 
AVE. 1 0 10:45 P. M. AVE, Every Evg. at 7:30. ST 
HENRY MILLER’S GREATEST SUCCRSS, 


; Ore PRODUCTION a | 
‘Jim, The Penman” \“D’Arcy of the Guards” 


All new scenery and accessories, and 
large cast, including Edwin Arden, JAS : ne r 
iE. WILSON, ISABELLE EVESSON, et nent stock, including W. J. KELLEY, 
SP L ENDID VAUDEVILLE! -ATRICKE MORGAN, ete 
MYLES-STAVORDALE QUINTET, GOOD VAUDEVILLE, TOO! 
BROS., YE AGDR, PERRIN & YE ARTHUR WHITELAW BELLCLAIR 
ALDO & DALE BROTHERS, BURNE BROS., COLLINS & HAWLEY, VIOLA 
WEYERSON, LYNOTT SISTERS, DUVAL. ETC 
KDMONDS, Motion Pictures. stint iekkat ik sats jualin ea a 
SURPASSING SUNDAY BILL TO-DAY! ESPECIALLY STRONG 
WEBB'S 
HOOKER & 
MITCHELL 


etc, 


JOE 
BILL 
ALS, EDITH 
DAVIS, JAMES 
& BARRON, 


TO-DAY. 
HELENA, 
HARRIGAN, 
20 OTHERS. 


LUBY & CO., STUART BARNES, 
LLIAN & SHORTY DE WITT, LES OLO- 
$ DELIA DONALD, 20 OTHERS. 


SE 


BELASCO THEATRE. 


42a St., Near B’way. Eve. at 8. Mat. Sat’y Only at 2. 


—FIRST TIME— 
NEXT WEDNESDAY, JAN. 


11, 
PUNCTUALLY AT 8 O’CLOCK, 


DAVID BELASCO 


fill Present MRS, 


LESLIECARTER 


=ADREA: 


Written by DAVID BELASCO and JOHN LUTHER LONG. 


SEATS NOW ON SALE AT BOX OFFICE. 


NEW PLAY, 
nl 


~NEW YORK THEATRES UNDER DIRECTION OF THE HESSRS SHUBERT 


TELEPHONE FOR ALL—GO5S7T0-28, 


LYRIC. « shear, Saturday Night 


7 way 
"BERT offers JEFFERSON 


SEATS 
TO-MORROW. 


§ Sl 


DeAngelis iN FANTANA 


Cast includes Adele Ritchie and Katie Barry. 


way & 
SAM. 8. 


59th St. Matinee Saturdays. 


CASI md oO Bs SHUBERT offers 


Lillian Russell 


in the Successful Comic Opera, 


LADY TEAZLE. 


near Evs. 8:30. Mats. Thurs, 


~PRINCESS?®™™: SAM. S. SHUBERT offers 


EDWARD. TERRY 


in his pe, character 
Dick Phenyl] in A. Pinero’s Comedy, 


SWEET LAVENDER 


Acted by Mr. Terry more an 4,000 o times 


HEATRE 
BROADWAY & 30th STREET. 
EVENINGS, 8:15 MATINEE SATURDAY 


TO-MORROW, JANUARY 9Qth, 
125th TIME IN NEW YORK, 


DAVID BELASCO 


will present 


Se 


& Sat. 


29 


ONLY, 2 


15. 


THE MUSIC MASTER 
5th MONTH. 


SEATS ON SALE FOU R WEEKS AHEAD. 


Cc ARNEG 1E 
HALL, 


IN 


THIS AFTERNOON AT 3, 


Fourth Sunday Aft. 
Symphony Concert. 
SOLOIST: 


HALL. TU ESDAY EV E. 


DANIEL FROHMAN ANNOUNCES 


THE 


YOUNG VIOLINIST. 

an orchestra under Nahan 
Heinrich Conried 
Wie- 
air; 


$15. 


THE 
Supporced by 
Franko. Courtesy 

Program—Vieuxtemps Concerto, 
niawski's Faust Fantasy, Bach 
Bach, prelude, etc., ete 

Prices $1, $1.50, $2.09. 
At hall, hotels, agencies. 

MATINEE. ...-ssecceees Sat., 


PROGRAMME 
Beethoven, Symphony, 
‘Eroica”; Rubinstein, 


SYMPHONY | 
ORCHESTRA iano Concerto in G; 


‘Walter Damrosch -_  * 
Tickets, 25 cts. to $1; 


METROPOLIS 


142d St. & 3d Ave. 
CONCERT 
Ty -NIGHT. 


Boxes 
Jan. 21 Hs Boxes seating six, $12. 
ME NDELSSOHN “HALL, | 
chaning January 9, at 2:15, | 
One Fiano Recital Only 


ADELE 


By.8.15. Ma t. Wed. & Sat. 
DAVID HIGGINS in 
HIS LAST DOLLAR 
‘0—Sirigano’s Band of Rome-—- 
50. Mamie Remington and 
Picks, Three Madcape, & others 


’ TO-DAY, Mat. 25 & 50c 
AMMERSTEIN'S § Pe G, Good Seats, 5c. 
Hi St. B’way, 7thAvihIG ALL STAR BILL! 

; E. Dixey,21 Imperial Japa- 
uards, Ff 


ey Fagan & H 
Stic ate 


Assisted by 
ad 
4 


De- | 


Conductor, | 


CHARLES FROHMAN’S NEW YOR 


EMPIRE} 


CHA 


MAUDE 
ADAMS | 
The Little Minister 


s¢ 


HUDSON™ 


HENRY 


M 


inues 


| 2 


| 


om me 


ETHEL BARRYMORE 


KNICKERBOCKER 


AL. 


SPECIAL, 


“TWELFTH NIGHT.” 
iv THE WINTER’S TALE. 


MR. 
LUCKY DURHAM | 
VECSEY: 


WALLAGK’ $ oy 


TH 


MONTH. 


He 


Ke 


ew 
t ine 


Christie 


—_ 


TUES 


In 


Comic 
Ope ra 


GARDEN 


“Seo 


immense 


ees s. 

Sun. 
Geo. 

New 


Comedy, 


Prices: Nights 
& Sat. 
ch., 
tire 


Or 
En 
Bale., 
$1.50; 
2d Ba 


Pop. 


wi Mat. 
B $1.00. 


14TH 


LAST WEEK. 


RICHARD GOLDEN 


in He 


COM MON SENSE BRACKET | 


Next Mon., Jan. 


HARLEM ° 


ONE WEEK Beginning TO-MORROW EVG 
MATINER 


H 


The Fortunes of the King. 


{T0-NlGh 


1,00 


T 


Grace George, 
Sarah Truax, 
|i James O'Neill, 


| 


J. B. 


_The Two Pree 


Continuous Performance 1:00 to 10:45 P. 
HARLEM TO KEITH'S 


LIQUID 


JUI 


TENBROOKE, LAMBERT & CO., 


| Aerial 
Tom 
| Geo. & 


e . “ ~ 
| PRICES, 


AM 


WARFIELD™ 


COMM 


MATS WED. 
TO-NIGHT, 


TE ” Ms 


wae - RT. 
+. 


MU SIC. AL SPEC 


'WEBE 
HOFMANN, 


Joe 


A 


TWO BIG LAUGHING HITS! 


HIGGLEDY-PIGGLEDY 
COLLEGE WIDOWER 


__MATINEES TUES. 
CARN EGIE HALL. 


™SR WY A RO FF evaxiste 


Asisted § 


by 


deson 


Heart," 


politan >Ié 

SINGER. Ack 
soritz, A ih 
We Ev 

| ND is aL DE 


By GEO, 


Songs, 


RAYMOND HITCHCOCK. {Bieta he 


Henry} 


Ade’ 


American 


Special Matinee Wesnesday, Jan, 18th J sepvertea wre 


Almond, 


THE 


Weber & F. Ziegfeld, 


WEBER & ZIEGFELD 


AMUSEMENTS. | 


eee eaten nce ee A COC LD CLC COLL Att a te eat 


B’way & 45th St 


LYCEUMP'23.& FROHMAN, Mgr 
8:30. Matinees Sat. 2:15. 
NINTH WEDBK. 
CHARLES FROHMAN presents 


CHARLES WYNDHAM 
MARY MOORE 


And their London Co.. 
{in HENRY ARTHUR 
| JONES’ Comeuy, 


THE CASE OF 
REBELLIOUS SUSAN 


CHARLES WYNDHAM & MARY MOORE 
in their original parts 


GRITE3I0 


sHARL IS FROHMAN. J 
‘GREAT L 5 HING “SUCCESS.” 
RANCIS 


WILSON Ss 


was if 


THEATRE, 40 St & Bway. 
eves. 8:20. Matinees 2:15. 


RLES PR( ey cocsceseces s MaMAger 
CHARLES FROHMAN presents 


Evgs 


In J. M. BARRIB’S Comedy, 





TWO MORE WEEKS 


ats for all performances now on sale. 
n'r Bway. 
Sat. 2:10 
. Manager 
H 


EATRE, 44th St., 
Eves 8. Ss Mat. 
B. HARR , as 
_3D CROW ite oD B’ way 
Sat 


THEATRE 
Eves. 8: 


44th & 
Mats 


10 
iss¢ Barrymore's engagement con- 
until Sat., Jan. 28. Robert 
in his new play, “Str 
begins his annual eng: 
3U. 


nt Mon., Jan 


~ CHAR SHARLES FROMMAN presents 


Times. 


ne 


“HIT 


‘ Frolics into success.’’—Sun, 


COUSIN BILLY 


B’way & 38th St, | € acceptable d 
Proprietors. | version for many oe '_World. 


'*— Press 


‘‘Ts funnier ae ever 


musical play.’’- 


in her greatest triumph, 


“SUNDAY” 


By THOMAS RACEWARD. 


THEATRB. 
rtain to furnish very 
HAYMAN 


Evenings 


& 


8:15. Matine 


VIOLA 
ALLEN 


MAT 


who oping succ 


Big 
GARRIC THEATRE, 35th St 
Evg. 8:18. Mat. Wed 
‘HARLES FROHMAN. 
TO- MORROW (MON: > 


ARNOLD DALY CO. 


Management 
INCLUDING W. H. 
aoe DWOOD, JOHN 

ARRE x DRINA 
r, ALLIAFERRO, 
EDA BRUNA AND 

ARNOLD DALY. 


“YOU NEVER CAN TELL.” 


ernard Sha 


& B'way 
& Sat 
ces _ 

EVE. 


NEXT WEDNESDAY OF 
HAR RY 
"GEORGE 
MABEL 
LEWIS, 


etlOMP! SON. 
FINDLAY 
DE WOLFE, 
JEFFERSON 


VIOLA ALLEN AS VIOLA. 


Beginning Monday, 
* 
cE. 


Wilson Ba 


Jan. 25d, 


WILLARD 


| 
} 
| 
rrett'’s “oe play, 
n sale 


ets 0 
George 


VECSEY: ss, FCA 


tb St. Evs. 8:20 METROPOLITAN OPERA HOUSE. 
“Wee d & sal o Grand Opera Season 1904-1905. 


] L au T wo sit te Under the direction of Mr. Heinrich Conried 


A r 8:30 O'CLOCK, 
W. SAVAGE off ‘ the new AT POP. PRICES 
SAN COMIC OPER rue 


There . Jan. 19 


TUESDAY 


Adv 


ARNEGIE 


See Special 


BIG 
om 


THEODORE 
CERT Soloists— 
urnet, Max Bendix. 

itan Opera Orchestra. ' 
re Jan. 9th, at 7:30 BIE ME ISTE R- 
kte, Homer: Knote, Van Rot - lass. 
nann, Reiss. Conductor, Her T 
Jan lith at 7:45--TR 
Nordica, Fremstad; Kno Van 
Muhlmann, Bars. Cond'’r Hertz 
Thur ‘E ve., Jan. 12th, at 7:30—Second Perf 
th RING CYCLE—DIE WALKUERE. 
t Senger-Bettaque, Homer Burgstaller 
the Conductor, Hertz 
g.. Jan. 13th, at S—CAVALLERIA 
ANA De Macchi, Jacoby; Dippel, 
Followed by PACA 1 _Alten, 
. Scotti, Parvis. © ctor, 
Mat.. Jan. 14th, at 
| Begue, J by. Bauerinei 
c ool Conducto Franko 
(Pop. Price 
Walker K note 
; : thin n. Cond'r, Hertz. 
) NG DES NIBELt NGEN. 
Thur oe Nd at 7:3 SIEGFRIED 
Thurs., Jan. 26th, at 7 30 ‘DIE GOETTER- 
DAEMMERC NG. SEATS NOW ON SALE. 
VEBER PIANO USED 


IRVING 7 ACE THEATRE. Eves. at 8:20 
a Star Engagement Agathe Barsescu. 
vg., Grillparzer’s Drama, “Medea” 
at.Mat., Sudermann’s “Heimath” 

i. Ww alden in “Die goldne Eva” 

& Sat. Eves., Harry Ww alden in Holz & 
JTerschke’s comedy drama, “Traumulus” ; Sat., 
10 A. M., Lessing's “Minna von Barnhelm.” 


ACADEMY OF MUSIC :*:..: 


Srving: Pi. 
Gilmore & Bugene Tompkins 


A REAL SENSATION 


wm. Brady & Jos. Grismer’s great 
produc as a 


SLEERIAR 


1E N. HERALD SAYS 
SIBERIA scores hit bef 
great audience. 


NRY 


THOMAS MEMORIAL CON- 
Sembrich, Homer; Dippel, 
Vik lin none Metro- 

ynd'r, 


IST AN 


& GUSTAV LUDERS. Rooy, Bla 
New Ade-isms 
Trixie Fri- 
Weedon 
Thomas 


ADE 
New Co 
John f 
MacDonald, 
ck, W ——_ 


tumes, & 
Henshaw, 
Wm Cc 
Broe Sullivan, 


Grace Martinde i 


DY EVGIAN.24, Sea See | RUSTIC 


Mon _ Jan. 16. Girald 
= ae Ww pee AGE will offer Caruso 
nerica s * ivorite 


Comedian, Sat 


ludes 


ni. 


i“ 


Jan ee at 8 


wneneem., ore and Alfre 


THE YANKEE CONSUL : 


Theatre. & Madison Av. 
FE 2:15. 


7th St 


“Mi its. Wed.& Sat. 
TH BIG WEEK. 
an 

suc- 

- Bvg. 


GOL 
wy’ 


THE 
at gs oe 


Mats and Sat. | 
LAST WEEK. 


:20 


res 


Mat., 
4 oo; 
ist 
$1.00 & 
Entire 
le., 50 

Wed. 
50c, to 


ST. THEATRE 


an immer fore a 


TIMES: 
“RIA was a ‘tri un iph from start to 


EVE. WORLD: 


SIBERIA was a tremendous 
— 


finish. 


WwW. are’s Ble Productio 


nry Sa yn of 


All Rural Plays.” 
16—The Forbidden Land. 


OPERA HOUSE] 


Sth St., n’'r 7th AV 


t of 


“KISHINEFF 
MASSACRE. 


IN 
THE 


300 
PEOPLE 
75-1.00. 
EVE., 8:15. 


PRICES, 25-50- 
MATS. WED. & SAT. 


SATURDAY ONLY 


JAMES _K, 


ACKETT] 


[Berkeley i: reat 


|| LYCEUM land his. 
|| THEATRE. Nightful.’ 
| | 44St., nr. Sth Av 

|| Eves. at 8:30. Mats. 


GRAND CONCERT | Thurs & Sat., 2:30. 
10 ACTS 


“Seats,50, 75,1.00 


seats te dy Thurs lay, 


‘played with | 
intelligence, | 


was val 


Haines 
and 
diction 
Herald 


= Mr 


Robert T.|| 


Ore —- 
Reser 
Jan. 


0 


kk 16th, 


specially selected cast 


“ONCE UPON A TIME,” 


Haynes, a oe atic! 
Aflame,’’ et 
of W. Mt. Ww in KISON. 


MAT s. DAILY, 25¢ 
Concert To-night, 8:15. 
R. G. Knowles, Howard 
Thurston, Mary Nor- 
man, Ernest Hogan, 
Prof. D’Alma, 4—Vil- 
lage Choir—4, De Veux 
& De Veux, Vitagraph. 
Week Beginning Jan. 9: 
Will H. Murphy & 


lanche Nichols 
valerie Bergere, T ieieoal Carleton 


& COMPANY. DeKoe Trio 
M. Elfie Fay Marcus & Gartelle 
Paul Conchas | %arle & Farle 
R. G. Knowles 


Vitagraph 
AL BERT & HEV ALTER 


Supported by 
in a Romance of 
Andalusia called 


by Genevieve 


-STAR CAST REVIVAL. 
Mrs. Le Moyne, 

Elita Proctor Otis, 
Louis James, 
Dodson, Jameson Lee Finney, 
Clara Morris. 


he ALL 


Direction 


E 14TH STREET, 


Near Broadway. 


IN FIFTEEN 
MINUTES BY SUI SUBWAY. 


GEORGE ~ EVANS, 
AIR DEMONS : RATION, NEXT WEEK... 
FOUR DUNBARS 

WORLD IN WAX 


DEN MuUSEE 


| | NEW GRO! GROUPS CONSTANTLY ADDED { | 


BROWN & NAVARRO. 
Hathaway & Walton, 
Jeanre & Elisworth, | 
MayW oodward Biograph. 
Special Attraction, 


MAGGIE CLINE 
“THE IRISH QUEEN.” 


RESE RVED_ SEATS, $i. | 
THEATRE. 
| 
—_— 


Smiths, 


THIS AFTERNOON AND EVENING, 


THE LEIPZIGER ORCHESTRA | 
SPECIAL WONDERS ON 


CINEMATOGRAPH. | 


_To- o-morrow: v—Montague’ 8 C ‘ockatoo 
,bet.B’way& 8Av. 


LEW FIELDS’ Free ;42St bet. Sat’y, 2:15. 


The Musical Comedy, 


iT HAPPENED 
IN NORDLAND 


By Victor Herbert. By Glen MacDonough 


lurtig & 
Seamen's 3 UAE EVERY DAY. 
West 125th St, (Mr. & 


rsp, se AED ACY, 


Steely, Doty & Coe! 
To-Night 


Alf. Grant, 
Tony Wil 
AL STARS! ‘ ¥y son & Heloise, 


8:15. Cook & ‘Sylvia, 
Watson’ 's Barnyard. " § 
YORKVILLE 86 St.,nr. Lex. Ave. Evs. 8: is 
TO-NGHT 


Mats. Wed, & Sat., 25 & [ 

GRAND C ALLS 

SACRED CON ERT BLL 
To-morrow|Jennie Yeamans, Kaufman Troupe, 
and week.|Roberts, Hayes & Roberts, & others, 


JAN. 23, Last time in Harlem, HENRIETTA 
in DAVID BELASCO’S 
‘SWEET KITTY BEI. LAIRS."’ 


CROSMAN | swe kien’ 


MENDELSSOHN HALL iN 


40th St., near B’ way. SECOND CONCERT 


Thurs. Bye.,Jan. 19,at 8:30. of OLD MUSIC 
SOLOIST: Mme. 


UL ' 


25e. x 50e. 


ERICAN 


ONE WEEK ON 
ENCING TO- MORROW "EV E., 
PLAY FAMOUS FROM 


iE “OL 
CR ROSSRO ROAL ‘DS 


and JAMES M. BROPHY. 
AND SAT., 25 & 50c. 

Jas. Richmond Glenroy, 
| Mr. & Mrs. Harry Thorne 

| & Co., Deonzo the Great 
& Elliott the Great, Rae 
50c. & Brosche, and others. |— 
. 16—HURTIG & SEAMON’ S BIG| 
‘TACLE, “ ME, HIM & I.” 


MUSIC B'way | Mats. | 
HALL. & 29th.|Tues. & Sat. 


Jr., Props. & Mgrs 


oe St & 8th Avy, 


8:15, _Cire us. | 


ARKS' BIG 
LATS 


LI, STAR STOCK COMPANY. 


AND 


& SAT. 
Wed. Ev. , Jan. 18, at at 8: 15 


The N. Y. Symphony Orchestra. 
? Walter Damrosch Conductor 
, box office. — 


K’S LEADING THEATRES 


HEATRE, 84th St., near Bway. 


f T 
| SAVOY Eve. 8:15. Mat. Wed. & Sat. 


CHARLES FROHMAN 
| CLOSED MONDAY & TUES, 
WEDNESDAY EVEG. 
CHARLES 


EVENINGS. 
FIRST TIME. 
FROHMAN presents 


| MRS. LEFFINGWELL’S 


i 
F 


| 


. Thurs. — 


Admission 25c. Sundays Px 
ES AND ELLA GARRISON | E 
| | 


STAR | 


| 


BOOTS By AUGUSTUS 
9 THOMAS. 
st includes Fay Davis, 
Busley, 
A. aioe Wm. Courtney, 
tan Vincent Serrano, J. 
Saville, M. J. Gallagher, 


others. 
| HERALD So. “THE ‘AT RE, 35th 5t.& B’ way. 
Evgs. 8:15. Mats. Wed.& Sat, 


CHARLES F *ROHM. AN. . Manager 


WOODLAND. 


successful Musical Forest Fantasy 
By Pixley and Luders. 
Staged by George Marion. 

Cast includes: Harry Bulger, Frank 
Doane, Stanley Ford, Harry Fairleigh, 
Emma Carus, Cheridah Simpson, Ida Brooks 
Hunt, Helen Hale, Margaret Sayre, Ida 
Mull 
*.* NEXT ATTRACTION— 

Managers Wagenhals & Kemp- 
er present 


BLANCHE 


WALSH 


Fitch's new play, 


The Woman 
In The Case 


R aneee for seats by mail will 
be ed in order of receipt 


“DALY’S THEATRE. — 


DANIET, FROHMAN es ...Manager 
MONDAY EVENING, JANUARY 16, 
GEORGE EDWAKDES’ 
OKIGINAL COMPANY 
Theatre — ote in 
opera, « 


The Duchess of Dantzie 


‘AST INCLUDES 
Adrienne Augar rde, 
Blinn and Miss Evie Greene 
SATS BEGINS TO-MOR ROW. 


| VECSEY<ss22m. © 


: Special 


Eves. 8 


Margaret Illing- 
Dorothy Hammond, Mrs, 
Ernest Law- 
H. Barnes, L. G, 
Jay Wilson and 


szie 


The 


in Clyde 


San arnt errata tentniiimee een ate nen ae ee Oe ae 


— 


the TI 
antic 


sVric a 


Pou a 
aA a Holts 0k 
SALE OF 


'ESDAY. 


Adv 


Mats. Wed. & Sat. 2. 


ONLY TWO iy 
MORE WEEKSee 


HAMLIN “8 
Merry Extravaganza, 


BABES in 
TOYLAND 


GLEN MACDONOUGH'’S 
Libretto 
VICTOR HERBERT'S 
Musi 
JULIAN MITCHELL'S 


Stage “Management. 


A BIGGER HIT 
THAN EVER!!! 


_—__—_9—____ 


TO-NIGHT 


Box Office open all day. 


VICTOR LAST CONCERT 
the Present Series. 


AND MITCHELI 
Musical 


AT 


of 


ORCHESTRA 

SOLOISTS. 
WEST END ior ci." 
JOE WELCH: 


cessful New w Comedy, 


COHEN’S LUCK wiatscount cari 
TO-NIGHT sss << VONGERT 


SE AMON’ s 
BEST RESERVED SE os and 50c 
Carl Dama inn Troupe, Maj ( isical Pour. 
Hodges & Launchmere, Tm resis, ols 
and othe 


Emer & Jolson, Mabel Simpson ; 
J ANT ARY 16... -THE BURGOM: AS ‘ER 


BROADWAY ge ATRE. B’way & 41st St. 
8:20 Mat. Sat., 2 15. 
THIRD (‘* BRILLIAN1 
WEEK | rald. 


H 
| * DEL IGHT FUL.” 


and EMINENT 
Prices 1.00. 


Evs 8:15. 


50-75- 


Sth 


Ma 


ir 


|. —American., 
} “ STUNNING.” 
| —-Press. 
| “COMMENDABLE” 
i —Tribune, 
% GLORIOUS.” 
| —Times, 
ANG.” 
—Tele grapn, 
‘ INSPIRING F 
-Eve. World. 
‘BE WITC HING.” 
—News. 
*‘CAPTIVATING.” 
—Sun. 
‘“‘ CHARMING.” 
| —World. 
“ REFRESHING.” 
—Eve. Post. 
“DISTINGUISHED” 
—Mail. 
“ FETCHING.” 
| —Eve. Journal, 
“ ENJOYABLE.” 
—Telegram. 


‘SPARKI 
Us 
iS 


in the popular 
| comic opera, 


FATINITZA. 


eee ee ens 


Cc. B. Dillingham, 
Manager. 


CARNDGIB HALL, SUNDAY, Jan. 15, 8 P. M, 


YSAYE 


| Accompanied by N. Y. Symphony Orchestra, 
Mr. Walter Damrosch, Conductor. 
| The Bach Concerto, 
YSAYE ‘* Vieuxtemps 
‘* Scotch Fantaisie of Bruch, 
| WILL ** Parsifal Paraphrase 
of Wagner-Wilhelmj. 
The orchestra accompanying 
each No. 
Seats at Box Office, Ditson’s and R. B. John- 
ston’s office, St. James Building. 


BROOKLYN AMUSEMENTS. 
BROANWAY Brooklyn’s Handsomest. 
World’s Safest. 


FO-NIGHT— GRAND GONCERT 


1,000 Orchestra Reserved Seats, 50c. 
BARNEY FAGAN & HENRIETTA bY RON 
SNYDER & BUCKLEY. 


LONEY HASKELL. WILLIAMS & MEL- 
BINE, NORA BAYES, SMITH O'BRIEN, 
MOONEY & HOLBEIN, Tellerscope. 
Extra A‘traction: RENO RICHAKD & CO. 

A Cte TR RS 
WEEK BEGINNING MON., JAN. 9, 


MATS. WEDNESDAY & SATURDAY. 
Mr. F. C. Whitney's Musical Cocktail, 


FRESH COMEDY. P AFF! | 
ENGLISH PONY BALLET 


SS camwoPOUF! I! 


NEXT WEEK—KYRLE BELLEW AS 
RAFFLES, THE AMATEUR CRACKS- 
MAN, INCLUDING E. M. HOLLAND. 


ORPHE OM 


HOWARD 


Thurston 


ILLUSIONIST. 


parser naa e 


and 


THEATRE, 
Broadway and Myrtle Av 


SUPERB CAST. 
20 SONG HITS. 


Ladies’ Matinee 
Every Day. 
FIRST TIME 


IN 
VAUDEVILLE, 
ratio 


Mary Norman, | JITSU. 
MR. AND MRS. SIDNEY DREW. 


HOLE} 





FOR WINTER’S SPGRT 


LT 


Many New Boats Out for Cham- 


pionship Honors. 


CHALLENGE PENNANT RACES 


Hudson River Sailors Would Like to 
See a Western Club Try to 


Win the Trophy. 


Over one hundred ice yachts within a 
few miles of New York have been ready 
for several days to spread their enormous 
sails over a long stretch of smooth, hard 
ice and show the army of speed 
that they, too, can make their mile a min- 
ute, if not in a few seconds less. On the 
Surewsbury River the racing has already 
commenced. Plenty of ice and a 
cold Winter are necessary for the 
plete enjoyment of the rare sport of ice 
yachting. It is a difficult matter to ob- 
tain these for uny length of time in th 
vicinity of New York, but despite th 
@rawbacks due to the weather ice yacht- 
tinge has continued to grow, and 
boats are reedy for the sport this season 
than in any previous year. 

The headquarters for the sport 
locality are on the Hudson River near 
Poughkeepsie, at Orange Lake near New- 
burg, and on the Shrewsbury River, New 
Jersey. Half a dozen clubs race their 
‘boats on the Shrewsbury, and some of th« 
most daring sailors that ever handled on 
of these risky boats have learned all they 
know about the sport on the broad stretch 
of ice ornosite Red Bank. Two or thre 
clubs have recently been organized in 
Maine, and there is plenty of activity on 
the St. Lawrence near Cape Vincent and 
Clayton, but the latter clubs practically 
combine during the racing with 
the Canadian clubs at Kingston and 
neighboring places on Lake Ontario. 

In the West there has been a 
revival of the sport in the last three 
years. In Wisconsin, on Lake Winn 
bago and Pepin; at Kalamazoo, Mich., 
and at Lake Minnetonka, Minn, 
yachiting has grown much faster than it 
has in the East. 

A challenge from one of the leading 
Wesjern clubs for the Ice Yacht Challenge 
Pennant of America would be joyfully 
received by the Easterners. Such cha 
lenge would add uw great stimulus to ice 
yacht racing. 

This Ice Yacht Challenge 
America is the most important tropln 
ice yachting in this country. It 
to the world, but n foreign hoat 
ever compcted for it, and all of 
have been held on the Hudson River, 1 
Poughkeepsie. This 
yachting what the 
deep-sea yachting. The pennant 
@laborate piece of blue silk,. thirty 
long, with the name inscribed upon it 
gold ljetters, It was the gift Irving 
Grinnell, and was presented for perpetual 
yacht competition through Ne 
Hamburg Club, on the Iludson River. 
The first race was sailed the New 
Hamburg course, a few miles below 
Poughkeepsic, in 1881, and the Phantom, 
owned by William Van Wyck of the New 
Hamburg Club, won in the rather slow 
time of minutes 14 seconds over 
twelve-mile course. 

Since that time thers 
races, most of which 
twenty-mile course, and 
Archibald Rogers has won five an 
A. Roosevelt four. Archibald 
however, won two victories under the 
deed of gift the 
the trophy in 1902. 
lated that the 
the best two 
of five, so that while Mr. Rogers 
victories were ary for the 
of the cup he hus won the pennant 
four times—in 188%, 1887, LSU3, 
tieing with John A.. 
victories were thre 
1802, and 189%. 

The names of these 
tnroughout the length and bre 
ice yachting world 
Rogers is called by his 
skillful ice yacht sailor in th: 
has been sailing ice yacht for 
twenty while Mr. RBoosevelt 
veteran of forty yeu experien 
his first boat t 
he built in 1861. In his boat 
Hucgson at Hyde Park Mr. 
the largest flect of ice boats belong 
one man in the country. Me. Roos 
bout house, miles bel 
Mr. Kogers, contains almost 

The Hudson River Ice Yacht 
vhich Mr. Rogers the Commodore, 
the headquarters of the sport on the Hu 
son. Its fleet of boats is tie most v 
uable of any club in the rountry, 
emany ot its members are amon: the 
thusiastic yachtsmen of the New York 
Yacht Club. Its racing rules, with a few 
variations, are practically the same a: 
the rules of the New York Yacht Club 

Archibald Rogers, while owning several 
boats, hus never had but one name for his 
chief boat, Jack Frost, and the same is 
true of Mr. Roosevelt's racing boat, which 
haus always been known as the Icicle. The 
present boats bearing those names are 
totally different from the originals, al- 
“though the Icicle has undergone little 
change since 1888. The Icicle is forty- 
seven and one-half feet in total length 
and carries 735 square feet of canvas. The 
Jack Frost is a fot longer than the 
Icicle and carries 754 square feet of suil. 
The Icicle is known as the steadiest and 
One of the most reliable ice yachts eve 
seen on the Hudson, and holds the 
record for the twenty-mile course in 
the Challenge pennant contests, of 46 
minutes 19 seconds, made in 1802. 

Yachts with small sail area are 
popular boats to-day. The members of 
the Orange Lake Ice Yacht Club did 
nearly all their racing last year, with 
boats carrying from 200 to 300 square 
feet of sail. There is more all-around fun 
in such boats, and they are less difficult 
to handle. Commodore H. C. Higgenson 
of the latter club, who owns the largest 
vacht in the club, the Windward, carrying 
665 square feet of sail, did not put her on 
the ice at all last year. He has his own 
private boathouse on Orange Lake, where 
he keeps five or six boats all the time, 
and his sailing last Winter was confined 
to the Gale, a boat carrying 250 square 
feet of sail, and with which he won sev- 
eral trophies. His yacht is a sister boat 
of the Junior, owned by James S. Tavior 
of Newburg. and which won the cham- 
pionship of the lake. W. A. Kidd szile¢ 
the boat in all its big races, ameng which 
were events for the Jackson Cup, the Van 
Nostrand Challenge Cup, and several pen- 
nants. 

The Junior is 30 feet long, carries 250 
square feet of sail, and holds the Orange 
Lake ten-mile record for boats of her 
class—19 minutes. Mr. Kidd, however, 
says he has frequently gone « mile a min- 
ute, and perhaps less, in some of his 
straight runs. The old Snowdrift, owned 
by Dr. Willett Kidd, but now in Maine, 
did the ten miles at Orunge Lake about 
five years ago in 17 minutes 14 seconds, 
& record that has never been 
The Saowdrift, however, carried over ™O 
square feet of canvas, and during her ca- 
reer was practically unbeatable. Several 
new boats have been recently built by 
members of the club, and a number of 

hies have been offered for competition 
/ year. The club has over fifty mem- 
) and a fleet of thirty boats. UH. 
son is the Commodore, Dr. Willett 
Vice Commodore, and W. A. Kidd 

ry and Treasurer. 
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le Witt Clinton Wins at Basket Ball. 
The basket ball team of the De Witt Clinton 
vigited Stamford, Conn., yester- 

_the Stamford High Schoo} 


VACHTSMEN READY 


|} tion Was brought 


beaten. | 


cl 


C2 


| 
j 
| 


| py 


A LONELY BVT LVIZRESTING SPORT: 


KELLY WON TENNIS TITLE. 
Defeated Cragin for Singles Champion: 


ship of the Seventh Regiment. 


With Kelly 
final tennis 


ee ee oS in the 
championship singles 
J tournament of the | 
Seventh Regiment Lawn Tennis Associa- 
In the three | 
won 
Kelly 

the 


the 


t 


victory 
o} he 


yesterday, the annual 


to an end, 
of the finals were 
of Company I. 
with Calhoun Cragin in 
doubles, which they won, and W. B. Cra- 
gin, Jr., won the handicap singles. The | 
surprising thing about yesterday's match, | 
which fair sized gallery to the 
courts Seventh Regiment Armory, | 
Sixty- et and Park Avenue, 

that Kelly should be strong enough to 
ut Crugin, his opponent, 
straight sets. The score of the com- 
Wa 3, Y-7, 7 


all 


sentatives 


events 


by 


played 
repre 


paired 


drew 
of the 


sixth Str 


a 


ft Calhoun in 
three 
petition 
At the 
Juyed excell 
ard 
iculty 


6-3 i-v. 

match Kelly dis- 

He used a swift 

found great dif- 
Several times 


set Cragin was aced, and 


beginning of the 
nt form. 

that Cragin 
returning fairl) 


1 
! service 
I in 

first 
ired 10 worry 
ut 


him. Kelly took the 
then 
into the 
t-love. Kelly 
forehand and back- | 
been fine up to this point, and 
peated] t 
the 


continued his 
econd 


G-5, and 
a 


sing 


ol 


cored again 
his 


n re 
cutting corner ol 
draw 
Tor 
ide 


by 


that he must 
{ that thi 
le ned, d 
to achie his object 
balls, that 
in order to 
court pass 
range, 
well. Cragin cleverly | 
out attack, and, although | 
the 1 at 5-2 and 40-80, Cra- 

t eturn made the passing 
stroke impossibl while he out-volleyed | 
nd out-smushed Nelly at the net. It was 

tennis, and Cragin worked the score 

deu at S-all. Then began a long 
euce and vantage games, Cra- 

x more and more unsteadiness 

ntil he lost the set at 9-7, because of his 
in trying to pluy the returns too 


iInderstood 
to the 


angle 


he mi 


rit 


be 


sy 
would un 
ve 


vine back ry short com- 


yme 
but 


pia) ve 
pelled Kelly 
to. 
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SPEAR TO TRAIN RUNNERS. 


Noted Driver Will Have Charge of 
Smathers’s Eastern Thoroughbreds. 


} 
le 


and cham- 
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Final 
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Times. 
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1 York 
MEMPHIS T Jan. 
Ww is h I. KE. 
r Grand Circuit string of harness 
for everal arrived 
terday and announces that he 
retired from the trotting 
says he will associate himself 
the extensiy thoroughbred 
Smathers, and during the 
will have active charge 
Eastern division of rune 
in Winter quarters at 
which includes Mc- 
than fifty other horses 


i 


nu., 
indled 


Speut ho ] 


uli 
npaigi 


ve 


I scusons, 


nporarily 


t 
M1 
ason 
atter’s 
present 
Park 


ra, 


The at 
Montgomery 


Chest 


ol 


ana more 


Various CdS 

intends spending mfich of his 
between here, Hot Springs, and New 
bef« the regular running sea- 
in nsulting with S. C. Hil- 
: as heretofore looked after 
ff Mr. Smathers in the 


Spear 
time 
Orit 


son 


ans re 


b 
h, wi 
the inte 
Nest 
McChesney 
ter in perfect 
cise has been 
over the local 


gins c 
dret 
1est 


‘ ‘ 
ts 


has passed the present Win- 
health, and his daily exer- 
etended to long gallops 
track. Spear stated that 
he could not f cast any campaign for 
the former grest handicap horse, but 
that if he continied to stand training he 
would be shippel to Eastern tracks with 
approach of warm weather. 

ir’s announcement will probably set 
t rumors of the connection of 
Geers, the veteran driver, with the train- 
ins ff the Smathers stable on Eastern 


running tracks. 


the 
Spe: 


re 


at 


COLUMBIA BEATS CADETS. 


University Basket Ball Team Wins 
from West Point by 29 to 25. 
Special io The w York Times. 
WEST PCINT, N. Y. Jan. 7.—In its an- 
with the to-day, 


ive 


nual game cadets 


torious, but a narrow margin. The 
score was 29 to Not until the 
sounded, ending the game, was’ the match 
won, andat no time during the entire play 
was there a difference of more than two 


points until just before the game ended, 


by 


Von Sholly then shot a pretty goal, mak- | 
first | 


total 29. In the 
could locate the 
of accuracy, and many 
easy tries were missed. The half ended 
with this score: West Point, 8; Columbia, 
10. West Point started scoring a minute 


after the Hetrick receiv- 


ing the 
first basket. Fisher 
shortly afterward. 

Only four fouls were 
ithe game, and both Fisher and 
tmissed one of their tries at goal from 
the foul line. Columbia's team work’ was 
fine, but while the cadets, perhaps, lacked 
| their opponent’s team play, they made 
up for it in shooting with greater ac- 
curacy and from most trying positions. 
| Especially did Jones and Rockwell excel 
ts - Me - we “te 

lin this respect. Fisher carried off the 
|individual honors of the visitors, and 
| most-of their points were to his credit. 
The line up: 


| West Point, 25. Position. 
Rockwell.....4++.¢+s Forward 
Merchan' 


ing the Columbia 
half neither side 
with any degree 


game started, 


evened matiers 


allowed during 


Columbia, 29. 
Fisher 


eee ee eee 


—George | 
Smathers'’s | 


Ed | 


the | 
Columbia basket ba‘l team was again vic- | 


whistle | 


basket | 


ball on a long pass and shot the} 


Jones | 
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y Racing Ice Yachts In Preparation for the Season’s Campaign 
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BIG SHOW OF AUTOS 
COMING THIS WEEK 


| 
} 
| 


| 


‘ac-| Senator Depew Will Open the! , 


Foreign Exhibit. | 


|}ant on to-day’s matches, except that the 
| Assembly had left its traces on some of 


CARS ARRIVING FROM PARIS 


Imported and American Machines to 


be Seen in Separate Buildings— | 


Popular Type of Cars. 


Two automobile shows will demand the} 
attention of the public during the com-| 
ing week. One, known as the Importers’ | 
Salon, will be opened on Wednesday in | 
the Herald Square Exhibition Hall, and | 
will continue for two weeks. The other, | 
which will be the regular annual exhibit | 
in the Madison Square Garden, will open | 
on Saturday night and will continue one | 
week. The latter show is held under the 
auspices of the Automobile Club of Amer- 
ica and the National Association of Auto- 
mobile Manufacturers, and it will be de- 
voted almost exclusively to the display 
of American machines and appliances. 
Some foreign cars will be in the Garden, | 
among others the French car driven by | 
George Heath when he won the Vander- | 
bilt Cup race last Fall, but the greatest | 
show of imported vehicles will be seen in 
the Herald Square Hall. 

Despite this division, both shows will be 
crowded to their utmost capacity of ex- 
hibition spa The increasing demand 
for space in the Madison Square Garden 


oO 





Hiis racquet | necessitated the relegation last year of|the way, but 


the foreign cars to the restaurant room. 
his caused crowding and dissatisfaction 
ito beth exhibitors and spectators. This 
|year, therefore. in order to show the in- 
creased number fortign cars properly 
|}that now have agencies in this city, the | 
Importers’ Salon was organized, and it is | 
possible that it may be an annual! 


of 


| quite 

affair. 
The managers of this foreign show have 

urranged to open it by a private view on 

Tuesday night and following to some ex- 
lt nt the plan of the great Paris show, a 
number of public officials have been in- 
vited. Senator Chauncey M. Depew has 
| consented to be present, and he will press 

the button that will lignt «ll the electric 
signs in the hall. The foreign Ambassa- | 
of all the countries that will be} 
prominently represented in the show will | 
zvilso be present, among them being Baron 
Planches of Italy, M. Jusserand of 
Sir M. H. Durand of England, | 
Ambassador Von Sternburg of Germary 
and Bacon Moncheur of Belgium, In- 
formal speeches will be made by these 
fore:gn representatives and the Prowidents 
of a large number of automobile clubs 
throughout the country havo .lso been in- 
vited. The opening will ve purely social 
in character, something novel for an auto- 
mobile show in this city. 

Workmen were busy all day yesterday | 
in ‘be Herald Square Hall putting up the 
deco”a’ions and arranging the sta..ds. One 
a", an Italian automobile, was put in| 


| 
} 


dors 


aes 


France, 


| 
| 
| 
| 
| 


| 
| 


| place, but many more will arriv* to-day 


C 


|and tc-morrow. There will be fitty indi- | 
| vidus' exhibitors, and twenty-three of | 
them will show complete machines of for- 
manufacture, There will be abcut | 
one 'tumdred complete cars, ani over 
thirty of these will be the same cars that 
| were recently exhibited in the Par's sbow 
| Several arrived here yesterday ang others 
j}are de to-day. 

| Most of these foreign cars w')} be of 
the popular touring type, revealig no 

striking innovations, but there w'll be a 
/number of minor improvements in respect | 
to ee’e in running. Simpler cons? uction, 
grev ‘“r convenience of mechanics] parts, 
and several cases more luxur.9us car- 
riage vittings. The side door, o1.e of the 
str.kitg novelties last year, is now uni- | 
versal, necessitating @ longer car.age | 
pody in some cars. 

No f-e2akish or unusually high-powered | 
racirg cars will be shown. The sicow ‘¥ill} 
|repr-sent everything that is p.ac ical, 
| thoreughly up to date, combined wi . the 

mayimum of comfort and @ higher srand- 

ard of artistio beauty than has erer be- 
fore been seen in an automobile exhiit in 
this cv intry. 
The rajority of the foreign cars will be 
mo’erate horse power. One importer, 
whe returned from Paris last week, will 
| shox four machines equipped with the 
same style of motors used in the car with 
|; which Thery won the Gordon Bennett 
race lrst year. One of these will be of 
| fifteen horse power, two of twenty horse 
power, and the other of thirty horse pow- 
er. They will ail be four-cylinder cars. 
| This represents what will virtuaily be the | 
prevailing type. } 
Particular attention has been paid to) 
the e-tistic decorations for this foreign 
| show. Instead of a miscellaneous collec- 
tion of signs, every exhibitor being al- 
| lowed to pursue his peculiar fancy, all the 
|sigis are of uniform size and _ color, 
| green by day, with black letters, while at 
|night they will be illuminated with elec- 
tric lights. No one name, therefore, will 
be more glorified than another, and if 
|there is any superiority in a name, the 
observer will have to seek for it in the 
machines that will be displayed beneath 
ithe signs. The long panels of paintings 
| representing an automobile race give the 
effect of a panorama to the dome-lighted 
portion of the hall, while hundreds of 
yards of red, white, and blue ribbon will 
be festooned from the roof to different 
parts of the hall. A music stand will oc- 
y the centre of the floor and he re- 
fying platform, on which cars 1 be 
apart and demons ll be 
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| RACQUETS IN PHILADELPHIA. 


the contestants played way below form. In 


|} score 16 aces in 


default. 


IR, 


| Negro Woman Gives Note for Dolls. |. 


“TIMES, SUNDAY, JANUARY 8 1905. 
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‘CHICKENS GO. HOME TO ROOST 


| Last Day of Poultry and Pet Stock 
| Show in Madison Square Garden. 


Meetings of several of the specialty 
‘clubs and the award of the remaining 


ispecial prizes in a number of classea 
|}marked the final day of the annual ex. 
| hibition of the New York Poultry, Pigeon, 
jand Pet Stock Association, which closed 
|} Jast night in Madison Square Garden. In 
spite of the unfavorable weather which 
prevailed during the greater part of the 
| week, the officials of the show’ said last 
night that the exhibition had proved very 
and that while the attendance 
general public undoubtedly had 
to some extent by the ad- 
weather condifions, this circum: 
stance did not affect the attendance ol 
the breeders and fanciers for whom thé 
show is primarily intended. 

One the most interesting features oj 
show, particularly to the casual vis- 
itor, the exhibit of incubators in 
operation. There were several hundre¢é 
leggs placed in the incubators, and so ar- 
lranged that the chickens would be 
hatched during the show, and the little 

were more interest tc 
else. In the 


ALAA CO ......\ 


successful, 
of the 
been affected 
verse 


of 
the 
was 


a source of 
the children than anything 
‘“‘brooders,”” in which the young chicks 
placed after hatching, there were 70 
chicks of good breeds running about. All 
t furnished by the Bonnie 
e New Rochelle, and ir 
transit and the crowds aboul 
them at the Garden, not one of them died 
~ A large sale reported yesterday was oj 
7. | fifty Orpington fowls by the Willow 
9] Brook Farm of Berlin, Conn., to resi- 
dent of Westchester, who intends tea 
breed this variety on a large scale. The 
price was $600 for the lot, which was 
mecstly non-prize winners, but of good 
The Davenport Farms, whose 
exhibition rare jungle and water fow! 
Stephenson..1 2 in the of ithe main floor was oné¢ 
Vanderveer.4 18} of the principal features of tho show, alsa 
T. McConvill..4 18 number of sales, particularly 
L. Kenyon..... l4 : 

Asiatic phoasunts, which 
that they were tho most 
exhibit, were 
ranging from 


chicks 


are 


otf Sé were 


| Bra 


spite 


he 
Farms, at 
of 


A HURSON RIVER CHAMPION 


DR. RAYNER LEADS SHOOTERS. 


Wins Three Trophies at Crescent A. C. 
| Traps and Ties for January Cup. 

| Dr. F. ¢, 
jof the Crescent Athletic Club’s shooting 
| competitions at the Bay Ridge traps yes- 
j foreey. He won two of the first three 
|} contests of the day, at fifteen targets, } 
outright, then defeated a field of sixteen | 
aspirants for another fifteen-target tro- | 


Hi. zy i‘ 
21;W. W. Marshall. .5 
19'4. G. Southworth.0 


| ! 
| E. H. Lott 
| H. L. Vanderveer.4 


} 
| 


Rayner carried off the honors | 


OR 


Team total........40! 
JANUARY CUP—TW 


Team total.. 
fYENTY-FIVE TARGETS. 
c Hy. T 

Palmer, Jr.0 20 

Haff > 20 
Lott . an if 
Lockwood, .3 


H. 
i. 
cS. 
T. 
, © 


L. O’Brien. 
Cc. Rayner. 
Damron... 
Redford, Jr. 
) Grinnell, Jr.3 
i. M. Brigham.,.0 
V. W. Marshall. .5 
G. Southworth .0 


yr. 
or, breeding. 
i of 


I 

I 
| i 
| I : ; 
i ¢ centre 
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reported 
iof the gaudy 
(despite the fact 
brilliant colored birds in the 
among the lowest priced, 
$10 to $100 a pair. 

Samuel Untermyer of Yonkers, wha 
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Play Advanced to Final Round in An- 
nual Handicap Tournament. 


Special to The New York Times. 
PHILADELPHIA, Jan. 7.—Play was ad- 
anced to the final round to-day in the 
fifteenth annual handicap racquet tour- 
nament of the Philadelphia Racquet Club. 

There were no special features attend- 


the competitors. Late hours are not con- 
ducive to good athletics, and several of 


of 


a 


the semi-final match between Messrs. 
Bates and Hare the latter was suffering 
from a severe cold and only managed to 
the entire three games 
decided, Bates gave his usual sterling ex- | 
hibition and won the match much as he 
pleased. 

In the other first-class match played 
Messrs. Longacre and Gregg had a bat- 
tle royal. The former conceded his oppo- 


nent 3 aces, but in only one game did he 
need the concession. Summary: 
First Class.—First round— 
J, P. Gregg, 3 AC@8.......-00008 eee 14 1% 
John B. Longacre, scratch 17 Ww 
William E, Bates defeated Willing Spencer 


T 
. H 
G 
fo We 
, & 
Ww. 


Southworth.0 
Marshall... 
Damron....4 
Hickling...4 


14; H. L. 


MORNING EVENTS. 

10 | Quarter-Mile Scratch, for boys under fourteen 
’ years old.—Won by William Baver, Public 
School No. 11; 8. Bennett, Public School No 
77, second: T. Dauchey, Prospect Heights 
Academy, third. Time—0:59 
T. | Half-Mile Handicap, for Clark Trophy.—Won 
10} by Andrew Bahr, Public School No, 69, (100 
10 yards;) Clyde Martin, ‘‘ Poly Prep,’ ore 
10 second; Leroy Martin, ‘* Poly 

” yards,) third. Time—1:33. . 

S| EVENING EVENTS. 
| One Mile, Senior, Handicap.—Wwon by 

ee ee York A. C., (50 yards:) T y jron 

ward, Verona Lake Skating Club, (40 yards.) wy . r| -onstructe 

second; Harary P. McDonald, New York A fifty-seven high, construc ted to ads 
C., (50 yards,) third. Time—2:50 2-5 | vertise tho mines of Birmingham, 
One Mile, Junior, Handicap, =Won by W Ala., will occupy a high point in the 190° 


phen, Long Branch, N. (seratch 
Crabb, Winthrop A. C., (80 yards.) Fair Grounds in Portland, Ore. The statue 
| Time -3:02'4-5.. Prep," (80 yards,) will be started on the journey from St. 
St. Francis Xavier,6. Louis on Mar. 1. It was cast in fron from 
Cassidy.... a model by Moretti. All the metal used 
een’? <<° in its construc tion, as well as the minerals 
| Murray....... in the foundution, are from Alabama. It 
| Brown, Eagen cost $25,000, and required a year to com- 
Hogan plete. The companion piecg to Vulcan, al- 
O’ Rourke........ though not nearly on so late a scale, will 
be a statue of Sacajawea, the Indian 
maiden, who piloted Lewis and Clark 
through the Rocky Mountains. ‘The In- 
dian maiden and her child will be cast 
from copper produced by Oregon mines.— 
San Francisco Chronicle. 


Semi-final Round— 
William E. Bates, 
T. T. Hare, sc 


ifvwer 
5 Sliver 


5 


*. Rayner, Ken- 


phy, after shoot-off, and in the first! 
trial for the January Cup, at twenty-five | BROOKLYN SKATING RACE. 
targets, Dr. aynor tie ! . P . : 
- get » Dr Raynor tied with Dr. H. L. W. L. Sutphen Wins from Scratch in ! 
O'Brien and F.. C. Damron at twenty-four | J 7 H di had two exhibits under the name of his 
targets each. Although the weather con- emer SnETeaD. saat be oa aoa PIs et eed 
; 3 in gt ing an unusually large , 
ditions were not suitable for accurate ' The regular tri-weekly skating race: of prizes with them Hight birds of the 
marksmanship, the light being poor, Dr.| for schoolboys were held in the Cler- | white Plymouth Rock Breed won four first 
Raynor kept up his,good work with such| mont Avenue Rink, Brooklyn, yesterday | PYiZ¢s, and his other exhibit, that of sin- 
5 rising regularity that the Shooting ling ‘ i ai s urs; | Ble. comb black minorcas, eight single 
surprising regula y 1a 1e Shooting | morning, resulting in the victory of Wil- | birds and two breeding pens, took four 
Committe toward the latter part of the|iam Bauer, of Public School No. 11, in| first and two second prizes. ‘ 
day lowered his handicap from four to| the quarter mile scratch event, and of hold ite ee a ae 
. 2 : - . - d | HOW oe ui 3 es 2 as 
three targets in fifteen-bird shoots. Andrew Bahr, of Public School No. 69, in| the American Plymouth Rock Club, whick 
A two-men team match, which promises; the half mile handicap. In the evening} has a membership of over 1,200. It wet 
ve j . 7 . . nan , ' _ san tiaiaien aan rrr _| the fourteenth annual meeting, at which 
to deve lop into one be the most paren | two hanfiens:. races we re d one d, the lw. S. Russell, Ottumwa, fowa. was 
;}events of the Crescents weekly pro-| senior event resulting in victory for) elected president, and H. P. Schwab, 
gramme, was begun yesterday, with four| W. L. Smith, of the New York Athletic | Rochester, N. Y., secretary_and treasurer 
: y es ‘ . ie » Nations Single ( } r er 1 
teams competing, Under the conditions| Club, from the fifty-yard mark. Philip | ea oe nat ae on a eed 
. . . . bs 5 ulso hel Ss é c ee . 
the team having the most number of wins | Kearney, of the New York Athletic Club] ¢lub now has eighty-four members, hav- 
at the close of the season, team being | team, started from scratch, but could not] ing doubled in its membership in the last 
required to shoot three times to qualify, | overtake the leaders, and quit after go- pone —_ ~~ pad on wootee eae = A 
. . . cers electec ere: "esidae > Ue . 
will receive an unusually handsome | ing” three-quarters of a mile. In the | Ws ckoff, "\ihaee. N , Secretary and 
bronze prize. The high scorers yesterday | junior event W. Sutphen, of Long Branch, | Treasurer, Irving F. Rice, Cortlandt, N: 
re F, T. Bedford, Jr., and O. C. Grin-| N. J., won from scratch. . : 
were F, 1 3 oat adirhin - ah _ = _— At the annual meeting of the American 
inell, Jr., with forty-six targets out of a The races were followed by a hockey Leghorn Club, which is one of the largest 
possible fifty. ‘*‘ The Hollanders’’ were | match in the Intermediate Hockey League | of the fanciers clubs in America, the fol 
second, ‘‘ The Mormons ” third, and “The | series between the teams of St. Francis | /owing officers were elected for the en 
| Scots" .k 3 , f the shoots fol Lavie ‘olleg . o “| suing year: President, W. F. Brace, Vic 
| Scots ast. Summary o 1e Shoots tol-|-+avier College and the Shawnee Athletic itor. N. Y.; Vice Presidents, A. B. Arnold, 
| low: Club, the former winning by the score of | Dillsbury, Penn., and E. G, Wyckoff, 
a NTT ERT PT —- a ‘ . | Tetecas r r+ Sacre , oY 
1h | TROPHY SHOOTS—FIFTEEN TARGETS, 6 to 2. The summary of the skating races | penne a e. 3, wees te and Treasurer, 
: " a : : ’ . 4 at ock, a — 
s a ok ta - Hi, and the line-up in the hockey game fol- The awarding of special prizes occupled 
is Ht 1. *Kenyon.....1 lows: the time of the judges in the poultry and 
lh. B. Stephenson.O | pigeon divisions y¢« sterday, and many valk 
. B. Vanderveer.2 uable prizes, consisting ol cups, 
at i. \T. Bedford, Jr..1 plate and trophies, were awarded. One 
Second Class.—Semi-final ) H. M. Brigham. ..0 specially valuable prize was awarded tea 
Thomas Ridgway, 7 AceS.....ee-- 15 15 18 Shoot-of{—Dr. F. the Norwood Farm, of Singac, N. J., for 
M, Townsend, scratch 4. 8 18 2 | yon, 10. 2.5. the best. ight brahmas. This has been 
K, Reeves, scratch.ssccsceeees 10 15 15 won by this farm for three consecutive 
years, acording to tho regulations, and 
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M. Brigham, . .0 
T. Bedford, Jr.1 

. C. Damron....4 
*.. W. Hickling... 

,, W. Marshall. .3 

Tl.. Kenyon....1 

. B. Vanderveer.2 


Palmer, Jr..0 
«¢. Rayner.4 
McConvill. .3 
Haff... 3 
Lockwood...2 
Southworth.0 
Stephenson,.0 
Lott 


L. Harrison, 7 aced...c.cecees 9 11 13 ly, M 
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Ww. 
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G. 
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i\now becomes the personal property of the 
estublishment. 
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“We saw,’ says The Northport (Ala.) 
Breeze, *‘ a negro woman buy five dolls at 
$4 for the five. She paid 75 cents in cash 
and gave a waive note for the remainder | 
of the purchase price. What shall we say | Dr. 
to these things?’ Well, you might say | ty 
that she is a fool without being far out of | A. 
she was mi@ely giving an |‘ 
example of one of the greatest faults or/|R 
failings of the negro. Probably the woman | Iu. 
in this case could have bought the dolls 
for $2 in cash, but the chance to get them 
on credit was an inducement she couldn't | 
resist. In this she is not very different | 
from the average negro, and it is this 
spirit of inconsequence which makes them | 
such an easy prey for the loan sharks.— | 
Montgomery (Ala.) Advertiser. 


Cleveland’s Three-Cent Fares. 


Cleveland is to have 3 cent fares. On all zs 


lines radiating from the centre of the city | w. 
° : ay 2 yy 
the Cleveland Electric Road will place 3) f nee op i 
cent cars, running to points two miles out. | pay gsHooT-TWENTY-FIVE 
The regular 5 cent cars will go the reg- 
ular distance. No transfer will be given 
for a 3 cent fare. The experiment is an|/o. ¢: 
important one, and will be watched with 
interest in this city.—Buffalo News. 


Big Vulcan Statue Going to Oregon. 
The mammoth ij statue of Vulcan, 
feet 


iron 
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. M. Palmer, Jr.0 
’, T. MeConvill. .5 
. W. Marshall. .% 
B. Stephenson..0 

. L. Kenyon....1 
Cc, A. Lockwood...2 
M. Brigham...0 
W. Hickling.. 


F. C. Rayner.4 
* Grinnell, Jr.1 
B. Vanderveer.2 
G. Southworth.0 

Bedford, Jr.1 
. C. Damron.....4 
Ww. 5 
II. 


Su 
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ond; 
third 


{ Position. Shawnee A, C. ‘ 
H. 
. M. Palmer, Jr.0 
W. Haff......3% 
H. 
Cc 
Ww. 
J. 
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LOtl. «ees: 


C. Rayner.3 
Brigham...0 
Grinnell, Jr.t 
Southworth .0 
Bedford, Jr 
Kenyon 
Vanderveer.: 
Lockwood. .% Ww 
-Dr. F. C. Rayner. 
H. M. Brigham, 
H. T.| 
Bedford, 1 15,9. 
Kenyon....1 14.4 
W. Marshall..3 12)C. 
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3 | Live Bird Shoot for Texas Champién- 
ship. 

Special to The Ne 

DALLAS, Texas, Jan. 


York Times. 
The Directors of the 


w 
M. Brigham.. 
G. Southworth. 
A. Lockvood...‘ 


H. L. O'Brien.: 
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The Lone One. 

Talk your Robinson Crusocst 
Think of that lone Republican member of 
the Texas Legislature, though The Gal- 


veston News says he need only browse 
around and draw his per diem, with no 
responsibilities and no expectations.—Vic- 


toria (Tex.) Advocate. 


8} hold the annual State shoot at Waco on April 
18, 19, and 20. N. A. Holt of Waco was ap- 
| pointed manager. It is expected that the com- 
H. T H. T. | petition will attract gunners of international 
KF. T. Bedford, Jr.2 ail H. M. Brigham...0 18/ fame. On the first day the chief event will be 
Grinnell, Jr.3 25). M. Palmer, Jr.0 Lt | the live hird contest for the State Champion- 
ian | Ship medal, which is now held by Edgar Nolle 

; |of Austin. 
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TARGETS. 


, Team total Team total.... 
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BROOKLYN ADVERTISEMENTS. _ aa ‘BROOKLYN ADVERTISEMENTS. 


“BROOKLYN ADVERTISEMENTS. 


Lace Curtain Beauty About %. 


A long line of new designs that g've Taste a chance to satisfy itself and 
at about the lowest prices Lace Qirtains have ever been offered. A dozen 
salesmen to show you this spread at your leisure. 


, apestry Couc Cov 50 
White Nottingham Lace Curtains, re- sry one hee "inne ‘all oar 
produvtioa of Irish Point and Venais- Oriental effect, were 15 > 
sence, $% yards long and fu" 98c special, each .......-. $1.98 
width, were $1.39, special, pair, - Tapestry by the yard, for covering 
White bobbinet ruffle Curtains, 6 inch 50 inch 
40 i 
98¢c 


I re o : ortieres 
ruffle, Irce edge and insertion, furniture or for portieres, 


Frencl Cottor Tapestry, ass 
inches wide, 3 yards long, were can ware bc. and ean a 
$1.50, special, pair cial, yard ..-49¢. and 
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7,500 Pieces of Furniture at Cost. 


The Judgment Day for counting the pieces is less than 30 days away. That means every heart beat in Jan- 
uary is important in ridding our floors and storehouses of Furniture. This offer includes Grandfathers’ Clocks, 
Renaissance Chairs, Desks, etc.; Couches, Sideboards, Mission Furniture, Brass Beds, etc. 

There is no use attempting details. It’s a matter of pick and choice. Of some lots there are but two and three, others dozens, but 
this depexd upon—it’s a money saver. Just a few prices to point the way: 

$5.00 ROCKERS, $1.98. $65.00 BRASS BEDS, $39.75. | 


‘ 7 : 2-inch post, continuous camel back de- 
ea Se a golden oak fhuten signs, very heavy fillings and large husks. 


| $65.00 CHINA CLOSETS. $49 75 
$10.00 MUSIC CABINETS, $6.98 | 
| 


All mirror back and four-glass shelves, 48 
Mahogany finish with real mahogany 
DY eee 


$8.00 TABLE, $3.75. 


Solid mahogany and quartered sawed oak | 
24x24 inches, top veneered and rim. 


$16.00 MORRIS CHAIR, $9.98. 
Heavily carved mahogany finished, frame 


spring seat, fitted with plain blue silk velour 
cushion. | 


$22.50 SIDEBOARDS. $16.75. 


All quarter sawed, polished, double swell | 
top drawers, French beve) plate mirror. 


PPPP PPP 


| $7.00 to $10.00 UPHOLSTERED 
PARLOR CHAIRS, $3.98. 


Ma'yvgany finished frames, full uphol- 
stered, spt.ng seats, carved or upholstered 
backs, covered in silk damask. 


inches wide, 66 inches high. 
panel in door, 22 inches wide, 14 in.hes 


$5.60 HAIR MATTRESSES, 
deep, 40 inches high, six shelves for music. 


$2.98. 
$16.00 CLOCK$, $12.75. 


Remnant Sale of Carpets, Mattings, Linoleums, Oilcloths, 


$4.50 ARM CHAIRS, $1.98. 
Solid oak, open cane box seats, polished. 

A great clearing sale of all “‘dropped” patterns and short rolls In some cases there are 45 yards of a pattern. 
All grades Carpets, Linoleum and Matting. PLEASE BRING SIZE OF YOUR ROOM. 

The beauty and goodness weren't hurt a bit when the cutter took off the bg end. Thz2se short rolls and 
dropped patterns are trade accidents, and we have to pay for accidents. Be sure to bring the siz= of your room, 
then you can choose while others are hesitating. 

Wilton Carpets, some hall and stair effects, regular $1.75........98c|Ingrain Carpets, all grades, all wool, regular 74c .39c. and 49¢_ 

5 frame Body Brussels, hall, stair and room effects, regular/Oilcloth, all grades, remnants..................+.---.-15¢. and 19c. yd 
cinched bcebonndends ds sactlbehe 20enbe o9600tegseccsssistans steeeene Cork Linoleum, all grades, remnants..........-.+.00.---s0000-29C, yd 

Savonnerie Axminster Carpet, some borders to match, regular ‘Inlaid Linoleum, some lengths‘ as long as 45. feet, an full 


Best grade Velvet, room, hall and stair eects, reguiar $1.25, FOU Joseph Wild's, Stan's imported and Nain’s inlaid Linoleum. 
These goods have never been sold by any other 


$28.00 COUCHES, $14.98, 


Heavy carved frames, 50 inches wide, 76 
inches long, best open construction, steel 
spring bottom, covered with best figured 
velour, roll edge. 
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59c.-and 75c 


Carpet, hall, stair and room effects, regular 95c.......,59¢|than $1.25 1 
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CYCLE RACER, ANGERED. 
STRIKES CONTESTANT 


Exciting Features Mark St. Bar-| 


tholomew Club’s Games. 
RUNNERS ARE DISQUALIFIED. 


Three-Mile Race Called Off Through | 


Failure of Men to Appear— 
Relay Races Popular. 


Several unusual features marked the | 
indoor athletic games held last night in | 
the Eighth Regiment Armory, Park Ave- | 
nue and Ninety-fourth Strect, under the | 
auspices of St. Bartholomew's Club. First 
in point of unlooked-for excitement and | 
spectucular interest were the evidences of | 
a fight in the two-mile bicycle race, which | 
did not last, however, beyond one blow 
in the second heat, George Cameron, from | 
the forty-yard mark, had been riding 
hard race, slowly pulling up on his seven | 
competitors, when, in passing W. Van den | 
Dries of the Twenty-second Regiment, on 
the far turn, Cameron’s wheel slipped, 
and in falling he carried Van den Dries | 
down with him. 

Conflicting 


a 


were told by th 
regarding the trouble, Cameron claiu.ug 
that Van den Dries pulled out of the 
bunch and ran into him. No one, how- | 
ever, denied the fact that Cameron, jump- | 
ing up in an instant from the spill, ran | 
up to the Twenty-second Regiment 1ider 
and struck the latter a hard blow on the 
side of the face. Before he could retali- 
ate, officials rushed to the spot and sep- 
arated the combatants, but not until the 
vast crowd in the galleries was howling 
wildly. As neither of the men was placed | 
in the race, protests were out of the/ 
question. The race was ultimately won 
by Joseph Arculeo of the Twelfth Regi- | 
ment, with 120 yards handicap. | 

Foul running caused the disqualification 
of a number of men, particularly in the 
half mile and the 300 yards events, Four 
men were disqualified in each race by 
Referee Sullivan, the penalties in the 
hali-mile race causing the second and 
third men to lose their places. | 

The failure of the three contestants for | 
the three-mile run to appear caused con- | 
siderable grumbling among the athletic 
portion of the spectators, who had looked 
tor al ively race. E. P. Carr, W. G. 
Frank, and George Bonhag were to have 
met. Bonhag wanted the race reduced 
to one and a half miles, Frank insisted 
on the original conditions, and Carr was 
unable to appear. Hence there was no 
race, and the minor officials agreed that 
temporary suspension would be abaut the 
right thing for athletes who virtually 
promise to give an interesting race and 
then fail-to live up to the conditions. | 

In the one and a half-mile race Bonhag | 
started from scratch, but he was unable 
to overcome the high handicaps against | 
him. The field was a largeone, which | 
toward the end was strung out in a} 
jong procession. F. Lafforgue of the St. | 
Bartholomew's Club won by 40 yards. 
He had 135 fards handicap. 

The St. Bartholomew's team, headed by 
Lufforgue, won the open mile relay race | 
by a good margin from the Greater New 
York Irish Athletic Association 
Relay races were one of the popular] 
events of the evening. The Church Ath- 
letic League entered three teams in a} 
special mile event, which St. Bartholo- 
mew’s Club also won, the winners being | 
headed again by Lafforgue. 


Stories 





The Sun- 
day School Athletic League brought out | 
eleven teams in a mile race, which was 
won by the four runners from the Fourth | 
Avenue Methodist Church, and a special 
event for the hospital corps of the regi- 
ment was won by the first team. | 
J. A. Miller of the New York Athletic | 
Club, with 30 yards handicap, made a 
vrircky race in the half-mile run, Fut 
would have been outclassed at the firish 
had it not been for the disqualification of 
the second and third men for foul run- |! 
ning. The penalized men were H. Coates 
of the Xavier Athletic Association and 
J. H. Gahan of the New West Side Ath- 
letic Club. Charles Gemeinder of the Mo- | 
hawk Athletic Club, with 44 yards handi- 
cap, made a gallant spurt on the last lap 
and won by 8 yards. The second and third 
men were closely bunched, with Miller 1 | 
yard behind. | 
The large number of entries in most of 
the runs necessitated several heats, and 
in the majority of cases the finishes were 
very close. The armory has seldom seen | 


| Clement: Bayard-Decauvi 
. piepier Panhard 
© }Renault  RophetSchnesder 


Leon Bollee La Minerve 


RALD SQVARE EXAIBITICN 
20, rn a NEW YORK CITY 34TH & 35TH STS. 
From January il? Until. 
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COLUMBIA TEAM WINS | 
LOOSE HOCKEY GAME: 


| 


Princeton Defeated in Opening) 
Match of Intercollegiate Series. 


ROUGH PLAY ON BOTH SIDES! 


Blue and White Score Three Goals to | 
Visitors’ Single Tally—Lack of 
Team Work Noticeable. 


Columbia defeated 
opening match 


Princeton jn the 
of the _ Intercollegiate | 
hockey series at the St. Nicholas Rink | 
last night by the score of 3 to Ll. The} 
was characterized by an almost | 
utter lack of team work, and by rough 
and foul play on _ both = sides. Hol-4 
land of Princeton was an especial offend- | 
er, striking and tripping at every oppor- | 
tunity, while the play of Rarferty of the | 
same team was almost equally objection- | 
able. Ebling’s defense of the Columbia | 
ggal was the best playing of the evening, | 
Callahan’s work at forward was 
marked by unnecessary roughness, 

As a whole the playing of the Colum- | 
|} bia team was much better than that of | 
the visitors, both in offense and defense, | 
jand Princeton's single goal was due to 
|a blocked shot glancing erom the skate of 
Harrington, the Columbia point, and thus 
passing into the net. 

Five minutes of rough-and-tumble play 
was witnessed in the tirst period before 
‘allahan scored the first goal for Colum- 
bia on a long shot from the side of the 
rink. A few minutes tater, having made } 
the second tally on a pass from Arm-| 
strong and then shortly before the period 
ended, Bodie made the third goal for the 
Blue and White on a pass from Callahan, 
who carried the puck almost the length 
of the rink. Score at the end of the first 
half: Columbia, 3; Princeton, 0. 

The second period began with even! 
|} rougher play on both sides, and Rafferty 
ot Princeton was soon put off the ice for 
| tripping Bodie. After a number of in-| 
effective shots at goal had been made by | 
each side Chew took the puck down the 
side of the rink and made a ltonk shot 
| across toward the Columbia goal. It was} 
| blocked by Harrington, the Columbia} 
point, but struck bis skate obliquely and 

‘arromed into the net, giving the visitors | 
their first and only point. 

More rough and poor play on both sides 
| followed, and Rafferty, who had been al-| 
lowed to return to the ice, was put off 
again. A little tater Callahan tripped | 
Holland, but was not seen by the referee. | 
Holland then tripped Callahan, and, 
throwingn him upon the ice, jumped on 
the neck of the prostrate Columbia play- | 
er, whereupon both were put out of the 
game by Referee Hornfeck. They stole 
back in a few minutes, and the game was | 
stopped while they were again put off | 
After a few more minutes of useless | 
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latter was nearly driven off the edge 
the platform. This ended the se : 
round, the New York Athletic Clib, agal 
winning all of their bouts. Dr. Hammon _ 
and Johnson won their bouts tn the thit 
and final round, giving the New You 
Athletic Club a total'of 6 poirits,’the Net ~ 


fore the boyt began Kawasaki insisted £2 
that Allaire Wet on a breast-plate of Jap- S354 
anese workmanship, so as to pfotect his 
| ribs. This breast-plate was of metal, or- 
;namented with enamels and elaborately 


|trimmed with cloth, silks and a sort of 


NEW YORK A.C. FENCERS 
WIN THREE-WEAPON CUP 


Defeat New York Turn Verein and 
Fencers’ Club Teams. 


JAP SWORDSMAN DEXTEROUS 


6 


Without Losing a Bout with Foil, Duel- 
ing Sword, and Sabre Winners Cap- 
ture Fencers’ Club Trophy. 





HORSES, CARRIAGES, &C. 


D. 


Columbia, 3; 


final score: 
Che line-up: 
Columbit, 3. 
Ebling 
Harrington 
ckson 
mstrong 
Callahan 


Ja 
Ar 








Sular, wearin : . é é 
|} cular, wearing a closely trimmed, Russian The teams were: Fencers’ Club—t, . 
J. H Woodwart 
b N York T Vv inne 
| tors reminded him to be t jsabre. New. ror urn Verein. 
r = ae compensa ‘or Ce Reimherr, foils; Paul Benzehburg, du 
When the men began it was evident | foils; W. T. Heintz, dueling sword; 
| beat a tattoo upon the headpiece and YACHTS, VESSELS. 
of the Japanese swordsmen, he grunted, | YACHTS, VESSELS, &C. 
our néw 
l|letic Club last night defeated their appo- |@nd change of movement was bewilder- 
Send 10-cent stamp for latest catalogue, 
| trophy was offered and won last year by | set in a few sabre cuts. kK. B. Johnson | dated, Morris Heights, New York City. 
;team of some recognized fencing organi-| The opening bout of the cup series en- | 
 o. wpat..en. ¢ | Were held in the rooms of the Fencers’ | George Reimherr. The former possessed 
A number of fine combination saddle an 
Salt: Rafferty. The wearers of the Mercury foot did; Won the bout, and then Heintz scored the | Riding Academy of The Durland Company 
3 ’ 
Forward . Club by defeating Dr. J. H. Woodward. | 
Holland | swordsmen of the organizations opposing | 
Goal for Princeton—Chew. Referee—H. Horn- | Verein took second place, while the Fenc- | Sabre, and the first round ended with the 
The body of a young man was found exhibition of Japanese fencing methods Dr. G. M. Hammond won the first vt] PT REP] ACES 
The body | wasaki, an instructor of fencing the | made quick work of Benzenburg with the| References—Wm. W. Astor. Jos. H. Choaté 
tral Place, Brooklyn. The identification soon 
dressed in the native costume. His first Allaire defeated Dr. G. A. Law- |} “« Chimney Expert,” 
“a anne , od for him several | 
that Bennett woruee Je : Be-| onslaught being so enthusiastic that the| This advertisement appears Sunday only. 
26 to 42 Flatbush Ave., Junction Fulton St., Brooklyn. 
f kh Fr tt f d 
earring OaleS O wits, OatS, Ot é€lttcoats an Fars. 


|; embroidered skirt. Allaire is somewhat 
|of the Russian type, stalwart and mus-| York Turn Verein 2 points, and th ~ 
Fencers’ Club 1 point. 
| beard. Several of his friends among the | mMicheloni, ‘folls;. Dr. t 
| large and fashionable gathering of specta-| dueling sword; Dr. G. A. 
| Jap would forget himself and even break ing sword; John Allaire, sabre. Net 
| the handsome breast-plate. York Athletic Club—Dr. G. M. Hammon 
that the American was no match for the S, Sem es. 
|dexterous Japanese. The latter fairly 
£0c, ; 
| OL ll Ll la 
| breastplate. He kept the spectators con- | - ean 
| stantly laughing, for, after the manner AU © SOA ‘ 
rt ‘ a » alten at THE LATEST FAD. 
With foil, duelling sword, and sabre reeessigh = a oa or ee es a etn | Launches from 30 to 70 feet, equipped wit 
th: fencing tear the Ne r « Ath- | as he delivered his strokes. s rapidity 
encing: tent of the: Mew Tork AM : “ Speedway ” Gasoline Motor. 
Speed 15 to 35 miles per hour. 
| nents of the Fencers’ Club and New York /|ing, and he had a comparatively easy | © 
| Turn Verein and won the Team Cup. This | time with Allaire, who was only able to} cuakece t taatne aCe ne as 
jthe Fencers’ Club, and is to be competed | of the New York Athletic Club then tried| Down-town Office, 11 Broadway. 
| for annually until won three times by the | @ bout with the Jap, and also fared badly. | 
Frank | zation. |gaged L. A. Micheloni of the Fencers’ i. - 
e ’ | The bouts of last night’s competition |Club and the expert of the Turn Verein, FOR SAI E, 
Princeton, 1. 7 r 
!Club in the Windsor Arcade Building, | @ll the mastery of the foil, and looked the | harness horses; also a few weight carriers 
Position, Primesten, 1. Forty-sixth Street and Fifth Avenue. part of an Italian swordsman. Micheloni| all thoroughly broken; can be seen at th 
see nisiert.. | 
Point , 3 : “ |7 West 66th Street. Inquire for'Mr. HARR’ 
Cover Point anne | not lose a single bout of the entire series, | first victory for the New York Athletic | BRENCHLEY ree quire for 
FOrword cccecccvces Leake | although against the most formidable | i 
] Fencers’ Club, with the duelling sword. | 
“Goals for Goiumbia—Callahan, Lang Bodie; | them, The team of the New York Turn| Johnson then overcame Allaire with the 
feck, New York Athietic Club. ers’ Club was third with only one point. |New Yorkers winning all the bouts in | 
Suicide on Rockaway Beach. Following the bouts for the cup was an| Which they competed. 
yesterday on the beach at Far Rockaway. | With the two-handed and double-edged | of the second round for the New York | ' 
There was a bullet wouns tn his temple, | sword. The exhibition was given by Ka-| Athletic Club, defeating Micholoni. Heinz! mane To DRAW OR NO CHARGB 
elle ry meee Rt Bag Bagh | yep eee Government University, Tokio, Japan. He| dueling swords, pinking him ‘almost as | oe Reid, and many other prominent ped 
P : ‘ . : ‘ ’ used a sword made of bamboo, and was as their weapons got into play. | ; JOHN WHITLEY, 
was made by William Caffrey of Green- Then beim wat . . : 
wood Avenue, Far Rockaway, who said opponent was John Allaire, of the New| rence, Fencers’ Club, with the sabre, his | 215 Fulton St., ae Y. Telephon 
years ago as a check boy. York Turn Verein, who used a sabre. 
While the Subway work is under way on Flatbush Avenue, our Livingston Street Carriage entrance will be found convenient, 
PEERLESS PAPER PATTERNS ARE BEST, NEWEST NOW HERE. 
Te 
Val Cost 
rices re educe egaraless O alué ofr OST. 
To accomplish that object prices are reduced in the most radical 


Preparatory to the annual inventory, stock clearance is imperative. 
A few facts and figures are appended as illustrative. 


Money Saving Opportunities No Woman Should Miss. 


Women’s Silk Petticoats. 


Tney have} With ruching and accordion plaiting, also dust ruffle; black, change- 
Excellent quality silks, will wear splendidly. 


Real value, $6.00 clearing price, $4.75 


manner, 


100 Women’s Tailored Suits. 


Mads of fine all wool cloth, in brown, black and Oxford. 
the medium length, straight front Jacket, which is lined with satin and | able and plain colors. 
prettily trimmed with bands of cloth. Undoubtedly the best value of | 


the sesaon. Real $20.00 Suits for $9.95 | Fine Quality Furs 
Women’s Skirts About 50 Necd Pieces, in fox, mink, Alasya sable, in the most. fash- 


Gored and plaited Skirts, of dark and mixed fabrics, hang perfectly | ionabie shapes. Also fire black lynx Neck Pieces, with satin lining. 


d fit faultlessly, finished : | All from our own stock. 
ee CORTE Ye Actual $4.00 Skirts for $2 95! Reduced to close, from $12.50 to $7.95 


More Surprises in Prices of the Muslin and Cambric Underwear in 


OUR ANNUAL WINTER WHITE SALE. 


In no instance is quality sacrificed to low prices. Even the 10 cent Corset Covers are made of good muslin and most 
caref ullg finished. Each item appended tells of greater va.ue than the same price will secure elsewHere. 


At 10¢e.—Corset Covers, |At 15¢e. Drawers. At 98c.—Petticoats, | At45e—Out ngFlanne! Gowns 


Of cambric, low neck, French shape, fin- | Of light weight muslin, cambric ruffle,! Of fight weight muslin, in four styles,| In stripe pattern, yoke back and front, 
ished with hemstitched ruffle or lace edge, | With wide hemstitched hemn. | Styles 1 and 2, umbrella flounce, tucked, | 


bishop sleeves, collar or plain color, 
3 . sdery : > No. 3.] sith scalloped edge. 
j with ruffle of embroidery ; style No. 3,| ,W! 
A 19c.—Corset Covers | At 28c.-—Drawers, umbrella flounce of three insertions and | Af 98ce.—Long K monos, 
French shape, front of four lace inser-' CF Sein, Sate Conte: fee of Pi) ae deep hem and three wide hem-| nel, yoke back and front, with border of 
| | stitched tucks. All have dust ruffles. plain pink or blue. 
At 35c.— Corset Covers. | At 39c.—Gowns. | Of flannelette, in Persian patterns, with 
Of soft cambrfc, low neck, yoke of Iface| Of light weight muslin, square neck,' Of cambric, chemise shape, low neckand| fitted lining, turnover collar, bishop 
short sleeves, finished with wide inser- | 
dainty lace. | ruffle. |. velvet ribbon. 
? 
MEN’S WHITE SHIRTS, A Great Many of the Famous 
‘ ” | Are taking part in our annual Winter White Sale. These superb Linens 
The Unlaundered Shirts Are $1.00 Goods at 76c. ined neither introduction nor words of praise. Their sterling qualities 
The Laundered Shirts Are $1.50 Goods at 45c. 


lace edge ; style No. 4, wide lawn flounce,| Of superior quality striped outing flan- 
tions, finished with lace edga. | tucks and hemstitching. | 
|At $1.25 —Dressin Q 
At 85¢e,—Gowns, |All § gq Sacques, 
insertion, neck and arms finished with} long sleeves, trimmed with hemstitched Sleeve and ffancy yoke trimmed with 
tion and embroidery ruffle. 
’ 
Laundered and Unlaundered. | J ohn S. Brown’s IRISH LINENS 
are world-wide know”. 


A Great Saie of 


Men's Linen COLLARS and CUFFS. 


Not less than six Collars or six pairs of Cuffs sold, As many more as 


aa Six Collars for 45c. 
Six Pairs of Cuffs for 65c. 


A Special Sale of the ilies Rich 
‘BLACK CHIFFON CLOTH. 


Women’s Fine Imported KID GL O VES. | Black Chiffon Cloth is the handsomest black wool fabric so far pro- 


It is new, made of th: finest, softest wools, to which is due the 


: ‘ : : ; | duced. 
Newly imported. White, black, modes, tans, etc., with two clasps). .arkabie brijliancy of the dye—its rich luster. It is treated in a man- 
and one row of embroidery. n:r that rendefs it absolutely spotproof, and is sponged and shrunk, 


Gloves That Fairly Rival the Average $1.00 Glove, at 59c. | quite ready for the nzedle. In weave it is close, yet supple, so that it is 
We bought them under value and will sell them the sams way—that | 90° only extremely durable, but lends itself readily to he most gracefu 


; : F | draping. i inc! ide; the real vaiue is $2,25 per yard; 
is the whole story cf a Glove sale that will be wonderful:y successful | Gaping. Itt is 52 inches wide, ; 
to-morrow, because REAL VALUE is the foundation. Monday only oe he ee Sedecduciocen thd 


| Non: C. O. D., taken back or exchanged. 
CANVAS VOILE, the 59c. Kind for 35:. 


January Clearing Sales of | 
‘ ‘ | It is only because th: variety of shades is limited to navy and ro 
Ruffled and Lace Curtains and Portieres, thes inate aid champagne that this wonderfully low price is mane 


Odd lots, ends of lines and discontinued patterns are marked at) The goods are new, pretty and durable. None C, O. D., taken back-or 
newly low prices that mean a rapid distribution. | exchanged. 


English Bobinet Rujfled Curtains. . ‘Satin FOULARDSand WhiteHABUTAI, 


Trimmed with Battenberg: lace edge and inserting ; the rufflss aT 19 Two Offerings of Excellent SILKS 
6 inches wide. The price per pair... sssessssanenssnnnsssseeesD Lol) oH Guatity and price considered, are remarkable. 
Ruffled Swiss Curtains. |The Satin Foulards are of superior quality, standard make, new spring 
Excellent quality Swiss muslin, in dots and figures, plain gathered | goods, with small dots and figures on black, navy and marine 
ruffle, per pair............ vessssesess-O9C| grounds; because the color range is I'mited to these shades ths 
id price, instead of beiaz 75c. per yard, SD ITD ccitcivactchereiceoiamiah 
SINGLE Pp AIRS OF L AGE CURT AINS The white Habutai is 36 inches wide, a splendid silk. The reason it is 
not 75c. per yard is because there ar: slight, almost impercepti- * 
Only one pair of each pattern, one of which is slightly mussed from | 
having been used as a sample, and ar: now offered at Half Price. 


PARTICULARLY FINE ENGLISH LONG CLOTH 
at $1.50 per piece of 12 yards. 


English Cotton TORCHON LACES, 5c.| 


The Regular 7c. and 10c. Kinds. 


Cambric and Natnsocot Embrotdertes, 


selling regularly from 40c. to $1.25, join the White Sale to-morrow at | 
25c., 35c., 50c. and 75c. 
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ble imperfections in the weave. The price to-morrow is...... 
None C, O. D., taken bacx or exchanged. 





Of all the value giving Shoe sales we have held, this is the greatest. This superior lot of high grade Sho 
represents a famous maker’s surplus stock, on which he sacrificed more than his profit in order to clear his warerooms 
Included are the very newest shape Shoes in fine dongola kid, Ideal patent kid, fine box and wax calf. _ Some are buttoned, 


laced ; extra heavy, medium.and light soles; all stitched by hand. sh : do 
; Te these we have added all odd ‘airs and’ ste tae of styles that we are going to discontinue, from our own stock ; a few: 


mr 4 ie ee 


iti. 


rybody may be fitted. soe 


oe 
Scie ale lis alee 


Ce net ee cae 2 


500 Pairs Women’s Shoes, Worth $3,50 to $5, Will Be on Sale To-morrow at $2.50: } : : 
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BROADWAY 
} 42d - 43d ST. 


| 7th AVENUE 


ee 


_Hlighest Standard of “Sky-Scraping” Architecture 


NO \ \ QO L EN Unexcelled in Location, Construction and Conveniences 


OFFICES---SINGLY AND IN. SUITES === $550 TO $12,000 
Ready for Tenants BOOTHS IN TWO ARCADES 


L. J. PHILLIPS @ CO., Rental Agents 


158 BROADWAY. TELEPHONE, 1711 CORTLANDT. TIMES BLDG.—ROOM 707. 


TIMES BUILDING 


Now Ready for Tenants 


The geagraphical centre of Manhattan Island. Half-way between 
Harlem and Battery—and half-way between the East and North 


Rivers. 


Absolutely fireproof. anew 

Hlevators run twenty-four hours of the day, every day in the year. 

Otis elevators equipped with every safety appliance and with costly W4ard-Leon- 
ard system of positive control. 

Elevators at speed of 350 feet per minute. 

More elevator capacity, proportionately, than any building in the city, with ex- 
ception of Empire Building. 

One-hundred-foot wide street on every side, giving light and air to every office. 

Daylight all day for all rooms. e 

No halls requiring artificial light in daytime, 

No point more than 23 feet from a window. be ME as 

No well holes. No insidé rooms. Filtered water, : 

Water pumps with capacity far in excess of any possible requirement. 

Toilet on every floor. 

Heated by 400-horse-power boilers in Winter. 

No dust. All offices cleaned by air vacuum method, 

Mail chutes from fourteenth floor. 

Subway (Times Square Station) in basement. 

Close to every important railroad station. 

Six surface car lines pass the door. 

Two elevated railroad lines close by. 

Arcades on first floor and in basement. 

Lowest insurance rating of any newspaper office. 

Wire outlets in every room for lights and telephones, telegraph and call bells for 
messengers and stenographers. 

Sixteen hundred telephone wires in building. 

One hundred and sixty-two telegraph wires in building. 

The standard of construction adapted as standard of other new buildings, 

Information bureau on first floor, 

yuides furnished for inspection of building. 

Highest standard of operation for the safety, comfort, convenience and health 
of occupants. 

Heaviest steel framing and thickest walls—not a sash frame. 

More theatres, hotels and clubs in its proximity than at any other point in the 


oe Times Building Arcades. 


Two levels of the Times Building, the ground floor and the basement, or Subway 
level, will be thrown open for booths of all sorts. There will be no division 
into stores. As the Times Square station is the centre of New York’s night 
activities and vast throngs are passing there at all hours of the day and 
night, these arcades promise to become marts of considerable importance. 
The ground floor level will have seven entrances from the street. Three 
stairways and four elevators afford communication with the Subway level 
and four revolving doors with capacity equal to those passages that take all 
the crowds to the Brooklyn Bridge platforms will open to the Subway station. 

No space in the two arcades will be rented until the two levels shall have been 
thrown open to the public. Up to this time applications have been received 
for: 

Drug Store. Barber shop. Dyeing. Stationery. 

Soda water. Manicure. Perfumery. Photographs, 

Telephone booth. Bootblack. Haberdashers. Fruit. 

Telegraph offices. Newsstand. Umbrellas, Clothing. 

Public stenographer. Notions. Cutlery. Shoes. 

Florist. Confectioners Jewelry. Railroad and theatre 

Cigar store. Optician. Bazar du voyage. ticket stands. 


Eight hundred and fifty electric lights in the cornices will make these two floors 
the most brilliantly illuminated halls in that active section and will make the 
place attractive when other parts of the city are deserted and quiet. 


Remarkable Features Times Building. 


618 Steps on the stairways. 
25 Stories above ground. 
% Stories below ground. 
2 Galleries. 
1 Pumping station 61 feet below the street. 


81 Stories in all, weed ao. 


Sine ee office building ever erected. 


Tallest structure in the city. 

362.7 teet from curb to top of observatory rail. 

476 feet from base to top of flagpole. 

Highest point above tidewater within a radius of 12 miles. 

11,462 tons of material in the structure. 

The strongest and stiffest steel frame structure ever erected. 

A larger percentage of steel to cubical contents than any other office building. 

A Subway railroad passes obliquely through the building’s basement, no part « 
the Subway construction touching the building at any point. 

3iggest and deepest hole for building purposes ever made in the city. 

Copper pans under big columns. 

Sand cushions under Subway columns stop all vibrations. 

Biggest girder ever used in office building. 

Hexnviest section of column ever used in office building. 

Almost as much of the building underground as is visible above ground. 

An extraordinary newspaper workshop, with area of more than 16,000 square 
feet, located under en a 908 tee 

Highest electric elevator rise in e world, 32 eet. $ . 

Highest water-lift in the world, 387 feet. , Ae arid? Ae ES 

Highest smokestack in the world, 389 feet. 

An electrical show place—a greater number and a greater variety of electrical 
uses than any other building in the world. 

No steam in building except for heating purposes in Winter. 

Offices and machinery cleaned by air-vacuum method. 

Its floor space is twenty-one times‘the area of the building lot. 

Its curb line is higher above tidewater than any other large building. 

Convenience, health and comfort unsurpassed. 


L. J: PHILLIPS @ CO., Rental Agents, 
Telephone 1711 Cortlandt. 158 Broadway. 


r AER QHAAS 


> Saga OAM NE 


Day Light and fiood Aire=" a great city it is difficult to 


secure day I'ght and good air 
at the best location in the best building. The T mes Building 
combines all these advantages unexcelled by any other building 
in the world. 


’ 
Time Is Money==Time saved in a fiood Company==?79 applications 


live business will for space in the 
Times Building have been declined be- 


cause of the character of the business. 


_| No tenants will be accepted except those 
the office door lead to the most central of recognized financial and commercial 


many times pay the rent of an office in 
a building where the elevators in front of 


station of the Subway. 
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HORNER’S 
FURNITURE 


The Standard in quality and style. 


Stern Brothers 


Stern Brothers 


To-morrow, gMonday, 


Opening Sale of 
New Spring Silks 


at Extraordinary Low Prices. 


Continuation Sale To-morrow 
in their 
Cloak Departments 


Imported and Domestic Carriage, Street ani 
Evening Wraps at 


HE ADVANTAGES now be- 

ing presented at our stock- 
reducing sale previous to inven- 
tory apply to all lines of Furni- 
ture—Bedroom, Dining Room 
and Parior Suites, as well as to 
single pieces of every description. 
Those who find in these “mark 
downs’’ just what they want, will 
effect a material saving from reg- 
ular prices. 

In its high quality and charac- 

ter, its general completeness 

and variety of choice, our 

stock stands UNEQUALLED, 

with everything priced as low 

as goods of standard merit can 

be offered. 


Exceptional Offering of 


Dress Silks 


for Early Spring Wear 


including Greatly Reduced Prices 


22-inch Black Taffetas, 
21-inch White Taffetas, ) 
Fancy Chif on Check Taffetas, \ 


Regular price 85c to $1.25 per yd. 


15,000 
Yards \ 





eee 


Annual Sale 


R.J.HORNERG&CO. 
Furniture Makers and Importers, 


61, 63, 65 West 23d St. 


BY TUBE 10 BROOKLYN 
IN A YEAR, PERHAPS 


‘They Are Rushing Work Hard) 
Under the River. | 


of 
Nainsook, Cambric and Muslin 


Underwear 


comprising most desirable styles, including those from their 
own workrooms 


At Special Prices 





Exceptional Values 


will be offered in 
Imported Fur Coats 


Fur-ljined Garments, Capes, Paletots, 
Neckpieces and Muffs 


« 2110.00 
$135.00 


¢: 
“ons And in addition 
PERSIAN LAMB COATS, 

Extra quality, Biouse or Box Fronts, 


With Baum Marten 


Collar and Revers, 


CLOTH COATS, lined throughout 


with gray and white squirrel, $35.00, 45, 00, 58.00 | 


shaw! collars of various furs, demanelaibanigien 
Neck Scarfs. Flat Muffs. Orders by mail filled the day received. 
$6.50 to $15.50 


$5.50 to $10.00 cia onan ‘Broadway, Eighth and Ninth Sts. 


9.50 “ 16.5 
19.50“ 69.50 : 


12.50 “ 55,00 
22.50 “" 69.50 48.00 “ 65.00 


In addition will offer 
At Greatly Reduced Prices ' 
a collection of 
Blouses & Waists ‘ 
for =) 
Street and Evening Wear 


SUBWAY TO BATTERY SOON 


2,000 yards SHANTUNG, 28 inches wide, natural color; 
this serviceable fabric -promises to. be more popular 
, than ever this coming season; washes and wears well; 
Also should be soc, yard, special at kntcd dentin akon 
TAILORED CLOTH COATS, ,000 yards PRINTED SATIN FOULARD, 24 inches wide, 
Three-quarter length, at $9.50, 12.00, 16.25, 19.50 pt tag spas oud weak onatene - new designs 55c 
 Widaonatead Vcame ae ee wikis with 1,500 yards NEW CORD WASH SILKS, best grade, colors 
trimmed with can braid , ~ $39.50 guaranteed absolutely fast; very attractive styles; should 45 
: be 55c, yard, special at Cc 
BROADCLOTH EVENING COATS, a : ree 
in biscuit, white and black, at $29.50, 39.75 5,000 Silk Remnants at About Half Regular Prices 
RAINPROOF GARMENTS, We have an accumulation of silk Remnants left over from the 
a area in §$ l 2.95, 16.50, 19.50 | holiday business which must be disposed of, to make room for in- 
‘eee eee icoming shipments of new goods, This lot includes almost every 
|/known weave and make of staple and fancy silk, in black and 
| white, lengths ranging from 2 to 10 yards. 
Clearance Sale of Millinery 
Trimmed and Untrimmed Hats, Feathers, Flowers and every- 
thing in the millinery line at immense reductions, 
Immense Cut in Prices so. “ine Furs 
Rich «Baum Marten’’ Scarfs and Stoles, in newest shapes, 
| reduced , 
|From $25.00 to..........$19.00 | From $39.00 to ...- $27.00 
|From $55 to... 2......2+- $38.00 | From $75.00 to..........$55.00 
Handsome Alaska Sable, new Parisian shape Scarfs :— 
$35.00 values for........$19.50 | Mutts to match 
Sable Fox Scarfs, very long, with full brush tails :— 
| $40.00 value for ..-- $25.00 | $25.00 value for,,........$15.00 
Ermine, Mink and Squirrel Furs, all reduced, 


Trains on Manhattan Loop Promised 
for May—Under-Water Tunnel De- 
signed for Fast Service. 


eeeeee 


In less than one year, if work continues 

the tubes going east- SQUIRREL 

ALASKA SABLE 
MINK 


BAUM MARTEN 


Imported Hand-made, and of their Own Manufacture, 
made of Linen, Batiste, Nainsook, Louisine, Messaline, 
and China Silks, Madras, Flannel and Mohair. 


at the present rate, 
ward from Manhattan and westward from 
Brooklyn will meet under the middle of 
the East River. The two parallel tubes, 
in each of which is one track for subway 
or about a 


Lord & Taylor, 


Annual Sale 


Household Linens. 


trains, now extend 1,450 feet, 
quarter of a mile out under the river from 
the shaft in Battery Park, near South 
Ferry. From the Brooklyn side the dis- 
tance tunneled is even 
The men working from the 
shore are sixty feet below 
face of the water. There the ‘“‘sandhogs,”’ | 
as the workmen call themselves, aré | RUFFLED BOBBINET CURTAINS, 
building the iron tube under an air pres- 
sure of about twenty-two pounds to the 
square inch On the other side of the 
river the “‘heading,’’ or the tun- 
nel is not so far under the water and the 
tw thirteen 


Not 


° Special Values in 


Muslin Curtains « Bed Sets 
85c, $1.25, 1.75 
$1.50, 1.95, 2.50 
Value $1.95 to 3.00 Pr. 
Value $6.75 





greater. 
Manhattan 
sur- 


Final Clearing Sale 
of Women’s 


Tailor-made Walking Sults 
gb aes wing es 4 $24.50 
$35.00 


Pr. 





now the RUFFLED MUSLIN CURTAINS, 


“ 


$4.95 


end, of 


RENAISSANCE BED SETS, 
THIRD FLOOR. 


at 


The Second Week of the Sale Offers sven Greater 


Price-Saving Opportunities 


Some lines we were unable to get through the Custom-House last 
week will be placed on sale to-morrow at price concessions which should 
appeal to every housekeeper. The high character of the Linens involved, 
with the bona fide reductions prevailing throughout the department, makes 
this sale the most important we have ever held. 


The fol’ owing are offered for Monday: 
Table Cloths. | Napkins 


2x2 yd5.... 2. setiavese iGO to Match. 
Regularly $2.50 to $2.75. —__——_—___——- 


2x214 YdS....ee senor ss P20 | 
Regularly $3.15 to $3.38. Regular $3.00 quality. 
1++$2.90| 3-4 Size $2.90 
to $4.15. | Regular $4.00 quality. 


Odd Table Cloths 4 to” 


pressure is only lve or 


a single death 


Of Velveteen, Cloth, etc. 


Former prices $50.00 to 79,50 


pounds to the inch. 
Ited there 


since 


from the 
the 
ago. Th 


sort of heroic 


has 
“caisson disease’’ 
rearly two 
have invented some 
treatment, which 
superior to 
recommend. 

The steel 
loop winding around 
Park and under the South Ferry 
Raifroad station will be complete 
March. All of it is now for 
laying of rails except the station 
is to be directly under the 
minus. 

Subway trains, 
be running 
curving 
part ot 
trom the that dips down and goes 
under the The Brooklyn tunnel 
raight south from Bowling Green, 
branch 


the 


resu 
work began, 


End -of-Season Ciearance Sale 


“sandhogs”’ 
method 


to be 
doctors 


years 


Entirely New llodels in 


Women’s House Gowns 


Of Challies 
Of Albatross 
Of India Silk 


declare 
it tl} 


he 
1 


of they 


Misses’’-—Suits « Coats—Girls’ 
$7.75, 


anything th: 
MISSES’ SUITS, 14 and 16 yrs. 
Heretofore $15.50 to 25.00 
MISSES' PALETOTS, 14 and 16 yrs. 
Heretofore $13.50 to 20,00 
MISSES’ WALKING SKIRTS, plain & mixtures, 
Heretofore $5.95 to 9.75 
GIRLS' LONG CLOAKS, 6 to 14 yrs. $4.75, 5.75, 
Heretofore $7.95 to 15.00 


GIRLS’ DRESSES, 6 to 14 yrs. 
Hereto‘ore $5.95 to 8.50 


an : -rete structure in é 
and concrete structure inh th 9.75 
Battery 


Elevated 


Real value $7.95 


" $8.25 & 9,50 
“ $i2.00 & 16,50 


at $5.25 
at $5.50; 6.75 
“ $8.75, 11.50 


through 
. “6 

in 
the 
that 


elevated ter- 


$6,90, 8.90 


ready “ 


$3.75, 4,95 


is said, will certainly | 
Broadway and 
loop by May. This 
separately 


it ike 
inal SCG sc cds kescenss 1 ie 


south 


6.75 To.morrow a Large Purchase of 


around in the 


the road is operatec 


Cotton and Linen 


Dress Fabrics 


2 >t 
S€ 


i0n 
river. $3 7 

goes st 15 
where 
passe 
South Ferry. 
Crantord & 


ction 1. 


4a 


trains 


feet 


the loop off, and 


Consisting of 


(SILK MOUSSELINES, with silk em- 
11,000 | broidered dots, in all colors, white and 
yds. 


s several under loop at 


Less than reguiar prices. 


McNamee 


the 


expect to 


Clearing Sale of 


Boys’ « Young Men’s Clothing 


l 


od 


J 


£4.85, 6.95 
Formerly $6.40 to 13.90 


40.50 


have | 
streets 
th the 
latter is finished. | 
THE WORK. | 


the 


the nder Brooklyn 


: A most comprehensive display, involving many bordered Cloths, of 
the best makes in the world. 
2 yds. wide an » 3, 3% and 4 yds. long..... $1.75 10 $10.50 
A Pe 
2% yds. wide x 214, 3, 344 and 4 yds. long.........$3.35 10 $24.50 
Table Napkins, 
dinner size, worth from $3.50 to $9.50, 


Table Damask, | Mell Ends 


By the yard. | _ lof Lrish Damask. 
72 inches wide, extra fine Irish | ————____ a 
Damask, 10 excellent patterns 2% and 3 yds. long, full 72 in, 


to choose from, at $9 yq/.| “width, regular value $1.00, re- 
Regular $1.25 and $1.35. | duced to 65¢ yd. 


Sale of “Webb's” Celebrated “ Dew” and “Old 


ll 7 yd, 


black also Chiffon Finish Mulls in this 
season’s most popular floral designs, 


(IMPORTED LINEN SUITINGS, in Voile,) 
5,700 | Etamines, Homespuns and Cheviot | 
yds. ae for Taiiored and a 


Costumes. 


Value 50c to 608c yd. 


done in time fur the junction wi 


river section wiien tne 


f/f 
NO LET-UP IN d2,2% 


Children’s Overcoats, 

Small and Large Boys’ Reefzrs 
Russian, Sailor, Norfolk and 
Double-breasted Suits, 


‘one “hand: | Norfolk and Double-breasted Suits, 
time. oa We Knee Pants Vest Suits, 

said about, the | Russian and Sailor Suits of 

ae emcee’ Fine Velvet Corderoys and Serges, 


qaiy ym engineer | 


The boring under Kast Kiver goes 


$3.75 


Formerly 


$5.00 to $6.50 


and twenty- | 
le- 
is a short let-up, but | 
three shifts 


Now about thirty men } 


week 


the 


U¢ 


Olt seve 
four a day. 
gal holiday, there 
then. There 


= days jn 21° yd, 


hours casionally, on a 


> 








$2.50 lo $5.05 


only are ol} 


eight hours each. 
working 


’ at one 


$5.00 


Formerly 


$6.95 to $8.90 


are on each of the 
ings 

A great deal has been 
grade of the tracks as 
under the river. The 
Said yesterday that the grade was almost | 
exactly the same that of the ap | 
proaches to the Brooklyn Brid 
about three an ] r cent. 
trains can rive 
a speed miles 
With perlect satety. 

A featur® of the tukes not hit 
tioned in 1eScripuons ( 
connecting passages 
other. One is no\ 
feet trom the Manhatian 
other near the Brocklyn shore 
may be made in the middie of 
These passages will enable the 
of the railrcad, when it is in operation, 
to pess trom one treck to the her with- 
cut going to one end and doubling back | 
on their tracks. The tubes are twenty- | 
eight feet apart. 


Additional Lines of Very Desirable 


Household Linens 
ie for To-morrow 


SCOTCH DAMASK TABLE CLOTHS, WITH NAPKINS TO MATCH, 
HEMMED READY FOR USE. 

2x2 yds, $1388. 2* 2% 2,35, 23, 2.85 

214 x 214 $3.38; 2* 34 3.50, 2x4,4,00 

NAPKINS, 20 inch, $1.88 Doz. 24 inch, $2.85 Doz, 


Also unusually large assortments of 
Table Damasks, Lunch Sets, Towels, Bed 


Isic 


as 


Boys’ Reefers and Overcoats, ) 
Sizes 8 to 16 yrs j 


idge, o1 
The 


bed at 


an hour 


1e-hhait pe 
ith the 


wr forty = 


au 


Children’s Fur-trimmed and Cloth Coats, 
Delicate colors in cloth and white corduroys, 
fine kerseys with fur trimmings 


——— 


Bleach” Towels, 


herto men- 
m are the 


plain and fancy weave huckaback, 
at % to % less than 


usand Formz-rly $13.50 to 18.90 


Aha ‘ i 
A third 
the river. 
workmen 


CLOTHS 


Our regular prices from $2.75 to $15.00 doz. 
Also a special lot 


$a 


ot 


instead of renew ng 


Seventy-five per cent of the und 
ground steel and concrete structure und 
Broadway, ncrth of Bowling Green, 
finished. There still remain 
cvbic yards of materia! to be excavate 
all of it within a length of 175 fect ne: 


some 


r- 
er 


is 


2,000 


j 
ad, 


the intersection of Broadway and Morris} 


Street. The contract calls for 
pletion of this part of the 
3D. Delay has beer 


the cor 


caused by the e 


n- 


x- 


ceedingly rough weather this winter. The 


owners of trucks, finding they cou 
trake a better profit by hauling snow ft 
the street cleaning contractor, have 
the subway work more than once, ther 
by causing a lack of materials at 

points where they were most needed, 


BROOKLYN TUNNEL SMOOTH. 


ld 
or 


e- 


In appearance there will be one notice- 


able difference between the Brooklyn e 
tension and the older subway. The si 
walls of the new part will be absolute 
smooth, not curved in flanges as are 1 
walls of the subway now being usea. T 
pillars on the sides will be invisible, t 
cnly pillars in view being those betwe 
the tracks. The ceiling will be 
too. 


upless the Rapid Transit Commissione 


consent. . 

On the inside of each tube 
river are two or three stone steps on ea 
side of the track. The top one is eighte 


vided for his bererfit, 


, and let the eig 
cars whiz past at thirty 


miles 


x- 
de 
ly 
he 


he | 


he 
en 


ra : smooth, 
There won't be any advertisements | 


rs 


under the 


ch 


iv 


ht 


an hour. 


Under these steps run several ducts for 


electric cables or wires. 


Besides the slope there are two long, 


lateral curves in the tracks under t 
water. Both of them are very long a 
gradual, and neither is nearly so decid 


he 
nd 
ed 


as many a one on the Manhattan subway. 
In fact, the radius of each one of the two 
is so great that no slackening of speed 


will be necessary when the trains r 


through. 


un 


A, RELIEF FOR “SUBWAY EYE.” 


Brown Paint to Remedy Dazzling Ef.- 


fect of White Pillars. 


work by March | w 
| ning. 
| however, 


coat is to be put on 


the white lead which was used in the be- | 


Binning. 
Alreay the 
and the 


pillars in front of the Thir- 
ty-third Ninety-first Street sta- 


year no white pillars will be left. In 
constructing new subways, the pillars 
will be painted brown from the begin- 
The side walls will not be changed, 
as there are no dark spaces in- 


tervening to cause repeated quick change 


leffects on the eyes of passengers, and to 


left | 


| 


the | 


}ing white 


darken the walls would have the effect 
of darkening the entire tunnel. 

As it is, it is estimated that when the 
pillars have been painted brown the pas- 
sengers will find the tunnel twenty-five 
per cent. darker than it is now. The rea- 
son for the change in color of the pillars 
is because Chief Engineer S. L. F. Deyo 
has received so many complaints from 
passengers of the effect which the flash- 
posts have on their eyes. It 


i}also was found that the white pillars af- 


. en} 
inches wide, and any workmen who mav| 
be on the track when a train i$ .coming | 
can step up there, grab the handrail pro- | 


fected the eyes of the motormen, who 


had to look at them all the time. 


FITZ’S LION HITS BOY. 


| Actor-Pugilist’s Pet Got Hungry 8e- 
hind the Scenes. 
Robert Fitzsimmons, the pugilist, owns 


early last night, cut a gash over the eye 
of Thomas Laughlin, eleven years 
who is employed as a cleaner’s helper in 
the Olympic Theatre, at One 
land Thirtieth Street and Third Avenue. 
| An ambulance surgeon took four stitches 
}in the boy’s wound. 
| Fitzsimmons has been appearing in a 
|play at the theatre, and he allowed the 
llion, which is eleven months old and 
|nearly as large as a full-grown St. Ber- 
nard dog, to have the run of the 
| back of the curtain. Young Laughlin was 
walking along the wide passageway 
front of the dressing rooms and carrying 
a bundle of papers. Theatre attachés said 
the lion thought the boy had food for 
him, it being the time when he usually 
was fed, and made a lunge for the papers, 
not intending to injure the boy. At all 
events, his paw swept across Laughlin’'s 
forehead, and hurt the boy badly. 
Laughlin was not frightened. He gave 





~ Orders have been issued by the officials| the lion a kick, and called to Fitzsim- 
the Interborough Rapid Transit Com- 


@ | ay painted brown, 


ai n 


effect or 


r to have all of the white posts in| pugilist caught the lion by the 
So as to over- 


who was in a. nearby dressing 
The 
neck, 
and pushed him 


mons, 
room, to lock his beast in a cage. 


whipped him severely, 


into 
Just before ‘the lun 
boy he li / 


rar 


er 


ir|tions have been changed, and inside of a; 


a pet lion which, with a sweep of its paw | 
old, | 


Hundred | 


space | 
|; estate, but making no mention o - 
as | f any be 





A RANSOM ON EACH SIDE. 


Father Against Son in the Booth Will 
Contest. 


When Mrs. Maria W. Booth died 
cently she left a will in which she oes 
queathed various sums een 
relatives, but left only $10 to h 
ter, Mrs. Elizabeth Harding Henriqu 
who resides at 248 West One Hu me on 
and Thirty-ninth Street. Mys. Booth ha. 
bee n employed for many onc asa Saat 
in the Surrogate’s office. ‘She nhiead « 
executor of the estate Andrew A Jon a5 
who was in no way related to her aaa 
among others whom she named Sal 
atees was ex-Surrogate R 
som, to whom she bequeat 

Now Mrs. Henrique 
test over the will, 
mother was unduly i 
the will, She 
Ransom’s son 


as leg- 
astus S. Ran- 
hed $100, 

S has begun a con- 


nfluenced in making 


as counsel 


| matter in the Surrogate’s Cc 
|}a strange coincidence, ex-St 
|}som has been ret 


ained by th 


of the will to uphold it. 


SEEKS TO UPSET WILL. 


Relative of Miss Susan Dyckman Al- 
leges Undue Influence. 


Miss Susan Dyckman died on Feb. 5 
1904, at her home, 15 East Sixty-second 
street, leaving a will disposing of a large 


quests to relatives, although she had sev- 
eral cousins. To one of her friends she 
bequeathed $5,000, to another $10,000, to 
another $50,000, and so on. She ‘lett 
about $30,000 to charitable institutions 
Her relativés contested the will, but the 
Surrogate upheld it and admitted it to 
22m WA 

Now a new proceeding has been brought 
in the Supreme Court by the cousins of 
Miss Dyckman, who seek to have the pro- 
bate set aside, charging fraud and 
influence on the part of some of 
tees. The new - is brou 


to friends and | 
er daugh- | 


asserting that her | 





has ret C . 
ained ex-Surrogate | hundred thousand notices of personal tax | 


Spreads, Linen Sheets and Pillow Cases. 


at 
Decided Reductions from Prevailing Prices. 


West Twenty: 


third Street, 





increase of Probably $200,000,000— | 
Carnegie Heads Personal List. 


After weeks of hard work the tax books | 


See 
| TAX BOOKS COMPLETED. 


at | 
|have been compieted and to-morrow ont 


be sent to the Board of Aldermen, which 


will meet in special session to receive 


them. At the same time more than one 


assessments will be mailed throughout 
Greater New York, three-quarters of the 
total going to Manhattan Borough. 
Then will begin the work of swearing 
off the personal taxes and of altering the 
realty and personal assessments, which 
will proceed\ until April. This work of 
swearing off will_be somewhat easier on 
the Commission this year because of the’ 
increase in the size of the Board. 
According to the best information which 
ean be obtained in advance on the tax 
figures for the year, the increase over 
1904 amounts. to approximately $200,- 


000,000, of which practically all is in the 
city’s realty. ‘The personal assessments, 
it is understood, remain at just about 
the same total as a year ago, when they 
amounted to $680,000,000. Of the increases 
in realty values a number are caused by 
the completion of buildings which were 
merely under way a year ago and also 
increases in the values of adjoining prop- 
erties, but the greatest part of the growth 
is in the property along the line of the 
Subway. rom one end of the line to the 
other values have been raised from 10 to 
20 per cent., and the total increases in 

he ty values, it is figured, will in- 
reen $15,000,000 gpa. os 

the ci 
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the last two years, at $5,000,000. Two 
years ago Mr. Carnegie agreed to pay on 
this amount each year without making 
any attempt to swear off or have the 


amount reduced, 


| SAYS MAPES DROVE HER OUT. 


Wife Makes Charges in Her Suit for 


Abandonment. 


J. F. Mapes, thjrty years old, a son of 
H. C. Mapes, who is the owner of a large 
estate at Van Ness, was a prisoner before 
Magistrate Breen in the Morrisania Court 


yesterday on a warrant obtained by his 
wite, Lena, who charged him with aban- 
donment. She has a son, who is a year 
and a half old, and she was married to 
zee ago. 
Her troubles wit her husband, she 
Says, came to a climax on Thursday 
night, Dec. 22. On that night, she says 
he came home about 11 o’clock and de- 
manded that she sign an agreement of 
separation. This she refused to do, ani 
he, she says, in a rage drove her from the 
house in her night robes, with her baby 
in her arms. She finally had to take ref- 
uge, she alleges, in the home of a neigh- 
bor. On other occasions, she told the 
Magistrate, her husband had threatened 
her, at one time having said he would Kill 
her with a razor. 
Mr. Mapes wenied all his wife’s charges. 
‘Tae case was adjourned until to-day. 


Burglars at Fox House. 
The home of Austen G. Fox, at 45 West 
Thirty-third Street, was visited on Fri- 
day night by burglars, who tried to gain 


an entrance by ing open the large 
door in the front yeatibule bf the h 


The no was a4 
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upkins 


Table Cloths and N. 


in sets of 1 Cloth and 1 doz. Napkins, 





Reduced ¥ and _ 4 Less 


than regular prices. 
2x2, 2x2'4, 2x3, 2x3% and 2x4, | 24x24, 2%x3, 24x34, 24 x4 yds, 
yds. from 


$4.00 to $12.50 $72.50 lo $22.50 


Wn¢ made of fine Irish Linen, hand embroidered, regular 
Pillow Cases ae mera ppg 


Linen Sheets and Pillow Cases. 


Two of the largest Irish and German manufacturers have sold us 
their “open stock”’ of Sheets and Pillow Cases at concessions that enable 
us to offer the same at 





Fully % Less than Regular. 


Pillow Cases, 
goc to $2. 


Sheets 


75 patr. | $3.50 to $12.50 pair. 


Broadway and 20th St., 5th Ave., 19th St. 


|tend are Mayor McClellan, Commissioner 
| Frederick L. C. Keating of the Depart- 


ACTORS’ UNION TO MEET. 
—_—_—_— |ment of Licenses, Corporation Ce 


Chief Business Will Be Discussion of |John J. Delany, District Attorney. 
Employment Agency Law rome, Police Commissioner Mc 
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A mass meeting of actors and others| prominent actors of the city. 
The operations of the theatri¢ 
has been called, to take place in the th cad. ean 
Grand Central Palace on Friday after-|&mount of the salaries paid to 
: a 
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VARIOUS PHASES OF THE GENERAL TRADE OUTLOOK 


This Section of The Times contains many articles crowded out of the Annual Financial Review which accompanies this number. 


PROSPERITY IN GROCERIES. 


The Country Is Feeling the Stimulous of Bountiful Returns. 


By F. N. BARRETT, Editor of The American Grocer. 


The record of the year just closed em- | 


phasizes the prosperity of 1903. The gro- 
cery trade at the close of that year took 
& more optimistic view of the future than 
other branches of business, recognizing 
that the food requirements of 80,000,000 
are such as to necessitate the transporta- 


tion and distribution of $10,000,000,000 to | 
$12,000,000,000 worth of food; that there | 


Was no occasion for economy in table sup- 
plies so long as the producers, constituting 
one-half of the population, received over 
$4,000,000,000 last year and will receive 
about $5,000,000,000 this year for the prod- 
uct of farms, orchards, cattle ranges, 
poultry yards, rivers, and lakes. 

United States Secretary of Agriculture 
Wilson in his annual report to Congress 
Bays: 

- “After a careful estimate of the value 
of the products of the farm in 1904, made 
witiain the census scope, it is safe to place 
the amount at $4,900,000,000, after exclud- 


ing the value of farm crops fed to live} 


stock in order to avoid duplication of val- 
ues. This is 9.65 per cent. above the prod- 


uct of 1903 and 31.28 per cent. above that | 


pf the census year 1899.” 

Here, then, is the magnificent founda- 
tion upon which rests activity in the trade 
In food products which with some excep- 
tions are bringing unusually remunerative 
prices to the producers and manufactur- 


ers, owing to the food requirements of 


other nations. In the neighborhood of 


7h 


up to about 2,750,000 tons, and when we 
consider the extent to which glucose and 
saccharine supplant the demand for cane 
and beet sugar, the gain is remarkable. 
The refiners at the four ports report 
meltings estimated at 205,000 to 210,000 
|}tons ahead of 1903's records. Their 
margin of profit has been very small, at 
limes as low as 55 cents per 100 pounds, 
and at the present about two-thirds of 
1 cent a pound, which means that the 
}enormous capital and great plants are 
|} employed in refining sugar at a net profit 
of 2-16 or 3-16 cent per pound, giving the 
| people a higher grade of sugar of more | 
| uniform quality than ever before enjoyed, | 
at a retail cost that for the year has not | 
averaged over a nickel a pound, or about | 
1 cent a pound more than the actual cost 
| of refining in 1860, when consumers paid 
115 cents pound for granulated 
| without much grumbling heard 
;now at In connection with sugar it 
is interesting to note exports of glucose | 
jo the extent of 131,693,534 pounds in ten 
; months of 1904, an increase of over 5,000,- | 
|000 pounds as compared with the same 
| time in 1903 and 41,000,000 pounds in 1902. 
Another notable increase is the growing 
| 
| 
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as 


sugar 
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re 
2. 


consumption of the products of the cocoa 


j 
} 


§1,000,000,000 worth of the products of ag- | 


riculture are exported every year, 
is equal to the total imports and exports 
of merchandise thirty years ago. 

From North, South, East, and West; 
from cities, towns, villages, and cross- 
road settlements there comes but one sto- 
ry—of active trade, confidence in the fu- 
ture, and satisfaction with the past. The 


manufacturing and mining interests of the | 


country are once more being taxed to fill 


which | 


| 


i 


} 
} 
| 
j 


orders and are constantly adding to their | 


force. The railways have reinstated the 
tens of thousands of discharged workers 


and are again having their capacity over- | 


taxed. Foreign commerce is the largest 
in the country’s history, and is especially 
notable the increase in exports of 
manufactures, which constitute nearly 37 


for 


per cent. of the total exports, against 29% | 
and which are double 


per cent. in 1903, 
In volume what they were twelve to fif- 
teen years ago. The year has been singu- 
larly free from any marked calamity of a 
character to check prosperity. The 
Strikes and decrease of railway 
during the Summer were local or section- 
gl, and affected the distribution of foods 


less than any other line of commercial ac- 


tivity. Without exception the represent- | 
ative firms in the grocery trade report a | 
volume of trade as large or in most cases 
heavier than in 1903, and with only a sin- 
gle exception express confidence in 1905 | 
being as good a year for trade as any pre- 


eeding year. 


A good deal of trouble has arisen in 
some States inrough the execution of 
food laws acknowledged to be imperfect 
and made by the varied rulings of 
the Food and Dairy Commissioners of 
the different States. Articles of food | 


worse 


which are extensively used and have been | 


for scores of years without a single in- 
stance of injury to any individual being 


they have been artificially colored, as in 
the case of French peas, Maraschino 
cherries, and domestic catsup, or through 
the use of preservatives in food prod- 
ucts, which when subject to being 
handled and exposed in 
tion, and in the course of distribution, 
are liable to ferment. No doubt a great 
deal of injustice has been wrought, but 
it must be conceded also that great 
deal of good has been accomplished. The | 
makers of tomato catsup have already | 
abandoned the use of foreign coloring | 
matter and find that by greater care in | 
manufacture and the selection of raw | 
material they can produce a catsup 
pleasing color to the eye, and thus sat- | 
isfy the consumer’s longing for a product 
which appeals to the palate through that 
organ. The Food Commissioners demand 
and the trade generally supports the re- 
quirement which makes necessary an hon- | 
est label whereby the consumer shall have | 
an opportunity to find out what his food | 
gontains and be left free to decide 
whether he wants French canned peas | 
made a bright green through the of 
sulphate of copper; sausages with or 
without chemicals; canned fruits with | 
saccharine; catsup with benzoate of soda, 
or syrup from the cane with an admixture | 
of glucose. And yet these Commissioners 
who advocate that the presence of for- | 
eign coloring matter shall be stated on 
the label exclude dairy products from | 
dheir rulings, although they, too, are ar- 
tificially colored. It is this inequality and | 
{mjustice which create friction. All that | 
the trade asks is “‘ fair play,” or, as Pres- 
jdent Roosevelt says, “‘a square deal—no | 
more, no less.” 

The multiplication of proprietary arti- | 
«eles of food and food accessories has in- 
tensified competition and inveigled manu- 
facturers into all sorts of premium, cou- | 
pon, tag, trading stamp, and other 
schemes to acquire publicity. This has |} 
started a war for the extermination of } 
schemes of all kinds in which the organ- | 
ized grocers are taking a very active part. 
The manufacturer says: “‘ We will stop | 
if the others will.” In the meantime a 
law went into effect on Dec. 1 in Massa- | 
chusetts which requires that each dealer | 
pay into the treasury of the city or town 
where his business is established 3 per | 
cent. of the gross sales of all goods con- 
taining coupons. The Boston Wholesale | 
Grocers’ Association at a recent meeting 
took radical action in relation to trad- 
ing stamps, checks, coupons, and similar 
devices, packed in merchandise to effect 
its sale, and passed the following: 

That we notify all manufacturers that on 
and after this date, Dec. 1, 1904, we shall re- 
fuse to purchase or accept any goods contain- 
ing checks, coupons, or other similar devices, 
and we shall expect and insist that all goods 
containing checks, coupons, or similar devices 
that we may have in stock shall be redeemed 
or exchanged by the manufacturer prior to | 
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of | 


use 


traffic | 


jand the fluctuations so wide that spot 
| coffee varied in January from 7% 
proved have been declared illegal because 


transporta- | 


| reached 
| bags, 


| the quantity used is reduced to its equiv- 


|; passes beer 


| tory. 


) at retai] than at any previous period, 


| acquired 


) sive 
| grown tea has increased the demand for 
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| i E. E, BENTLEY, 
; President Batavian National Bank, Lu Crosse, 
Wis. 
stock, so that the year 1904 closes with 
the salmon trade in much better position 
than at the beginning of the year. 
California’s enormous’ production 
raisins and prunes has kept prices un- 
usually low, giving the people a generous 
supply at phenomenally low cost. Prunes 
have sold here at retail from 2 to 5 cents 
a pound, and full weight pound cartons 
of raisins from 6 to 8 cents, so that if 
eges and butter cost the housekeeper 
more she can enjoy plum pudding and 
stewed prunes at insignificant cost. 
export demand for prunes 
is large. ‘The shipments for ten months 
of this year were 43,544,282 
against 37,301,334 pounds in 1903; 21, 
451 pounds in 1902, figures which 
the increase in foreign requirements. No 
: . small share of the exports go throughout 
same in volume as in 1903. Early in the | Europe as French prunes. There was also 
year bull speculation reached cli- | @ large incre in the — of —— 
max. During January and February the iota Ah ee ae eons 000 or 
sales on the Exchange were 9,408,500 bags 


HERMAN MYERS, 
President National Bank of Savannah, Ga. 


bean, the imports of which have been 

growing fast ever since the Dingley tar- 

iff became operative. The chocolate in- 

dustry has made a lusty growth. The | 
imports of crude cocoa for ten months of | 
1904 were 61,645,035 pounds against 45,038, - 

642 pounds in 1902, a gain in two years of 

over 37 per cent. 


The coffee trade has been about 


mreye 


the 
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a 
canned and dried fruits were exported in 
904, of which over one-third 
e United Kingdom. 
With the exception 


% to 9| of three or four 
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of | 


The |'@ 
has been and | 


pounds, | 


show | 


went to | 


cents for No. 7 Rio against 5% to 5 3-18 | articles the imports of food products were | 


same month in in There was a heavy 
February from 6% to 9% cents against oacroaee oe Gee shio 6 
54% to 511-16 cents for corresponding | of nearly $13,000,000 in exports of pro- 
month of the previous year. The bull | Visions. ¥ , L - . 
speculation undoubtedly led to freer ship- | (ihe yopt, heset Gye 8 ee Ee ae 
ments from plantations and to increased | ies showing gains over the corresponding 
stocks in the United States, the latter ris- period of 
ing from 2,911,207 bags Jan. 1, 1904, to oe 
3,935,275 bags Dec. 1. The world’s visible | feeling the 
supply at the beginning of December | bountiful 
was 248,621 bags larger than at the same 

date in 1903, reaching a total of 14,086,730 

bags, or within 2,000,000 bags of the av- | 
crage annual production, which in 1901-02 
its maximum of over 19,000,000 
against a probable outturn for 
1904-05 of between 15,000,000 and 16,000,000 
During the year a great deal of 
that had been held back through 
revolutions in the United States of Colom- 
bia and Venezuela came to market, giv- 
ing the trade the finest assortment of 
mild-flavored coffee it ever had. This ex- 
cess of other than Brazil coffee has been 
pretty nearly distributed. Coffee is the 
most popular beverage in this country, if 


cents for the 1903; heavier than in 1908. 


taken by dealers all 
Every section of the country is 
stimulus of several years of 
returns to the producers 
New England must 
under the 


the miners. 
conditions 
cotton, 


South the outlook is hued. 


rosy 


bags. 


'Drought Reduced the 


coffee 


By 


The record of 1904 so far as the paper | 
and pulp industry is concerned was one 
of progress, notwithstanding the fact that 
| manufacturers had much to contend with, 
land in departments the obstacles 
were more than usually difficult to over- 

The year began with a season of 
|unusual drought, and at the close there 
was almost a similar condition of affairs. | 
At the close of 1903 the supply of water | 
availfable for power was very small. Pulp | 
lgrinders were obliged to suspend opera- | 
ltions, in many instances altogether and | 


; ; : > iin others grinders were run only a small | 

ta rhic s abou e- ‘ : . ¢ | 

oh, - Wen *e out one-third of a pound fraction of the time. The market, of 
| 


more than during the period of 10-cent | - ourse promptly. Quotations | 
taxed tea. The United States Tea Inspec-s | ee withdrawn and transactions were | 
tion act works very satisfactorily, keep- | aloned at-values gauged by the necessity 
ing off the market trashy and low grade ad the buver and the ability of the seller | 
tea, and giving the American people tea to furnish the goods. It was not at alla 
Of 2 Winer Cae Seen i over onjeyed question of price, but-Tather one of get- 
before. There is more of a demand to- : 
day for fancy tea worth $2 to $4'a pound 
Un- 
fortunately the American people have not 
a taste which is critical as to | 
distinctions in the flavor of the tea grown 
in the different tea districts of China, 
Japan, India, and Ceylon. The aggres- 
work™of the promoters of British 


some 
alent as a beverage, when we find it sur- 
in the quantity drunk. We 
have reached the point where this Nation 
needs about 1,000,000,000 pounds annually 
to meet its requirements. 


come. 





The tea trade has been fairly satisfac- 
The imports lead 1903, and show a 
consumption of about 1.38 pounds per cap- 


responded 


ting pulp at any price. | 
So urgent was the demand for mechan- 
{cal pulp and so short was the supply that 
the domestic and Canadian mills were un- 
able to meet the call. Orders were sent 
to Scandinavia, and tue import of ground | 
pulp from that section of the world, a} 
business that had been suspended so far 
Jas this country was concerned, was re- 
vived, News paper manufacturers carried 
, . 7 y lout their contracts, but only at great ad- 
steadily reducing he proportion of the | aitional cost, and paper not under con- 
imports from China and Japan. In 1904 l tract sold at greatly advanced prices. This 
thus far China furnished 47 per cent. of season of drought ended with the break- 
the total imports, Japan 38 per cent., and | ing up of. Winter and the coming of the | 
all other countries, 15 per cent. Spring freshets. There was a fairly good | 
In the line of canned foods there has/flow of water through the Summer, but 
been an overproduction of vegetables, \in December complaints as to insufficient 
with the result that some articles, nota-| power became general. Restrictions were 
bly tomatoes, are selling below the cost | put in force in both the East and the 
|of production. The output of fruits West. Grinders were again obliged to cur- 
| below annual requirements, and for these | tail or wholly suspend operations, and 
| there is a strong and rising market. The | prices for ground pulp hardened and later 
exports of canned beef have been lighter | advanced. 
than for 1903 and 1902, during which Conditions were somewhat changed, 
period heavy shipments were made to | powever, in this respect—that whereas in 
South Africa. The salmon packing in-/| the latter part of 1908 and the beginning 
dustry has not been on the whole profit- | of 1904 we duld obtain ground wood pulp 








India, Ceylon, and blended tea, and {fs 
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In the West, Northwest, and the | 
There | . ; 
are no signs of disaster or setback visible, ' New York Manager Shoe and Leather Reporter, 
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Production 


COLIN K. URQUHART, Editor of The Paper Trade Journal. 


J. G. BROWN, 


UT CURTAILED 


in the News Branch. 


plant, which at a former time had suf- 
fered greatly because of low water, com- 
pleted a system of reservoirs and conse- 
quently, in latter part of the year, 
was not troubled by impaired power. 


the 


At the close of the year there was some 


even at that the news 
strongest in the entire 
tonnage of news paper 


competition, but 
market was the 
paper list. The 


| produced was.increased somewhat in the | 


Fall, not by the coming in of any new 
plants, but by some old plants, which 
had been running on other grades of 
paper being shifted over to news, nor 


|do the indications point to any great] 
incréase of tonnage during the coming | them has been of large peeees ance 

manufacture of|far as the general paper-ma 
| concerned. 


Plants for the 
paper are to be built at Glens 
N. Y., Rygate, Vt., and Sprague’s 
Me., while it is promised that the 
of the White Mountain 
at Portsmouth, N. H., 
now owned by the newly organized 
Publishers’ Paper Company, will be com- 
pleted and at least four machines, with 
a daily capacity of 150 tons, will be in- 
stalled. If this promise is kept the paper 
may gome on the market In the near fu- 
ture, but the other plants referred to will 
not be ready 
date. 


Book paper has remained fairly steady 
during most of the year. There has been 
a ‘demand that took up the product close- 
ly, and prices were maintained very well, 
this tendency being aided by the forma- 
tion of the Inter-State Paper Company of 
Chicago, which took charge of the sales 
of a number of book paper mills. The 
| price of soda fibre, the important raw 
| stock of the greater number of book pa- 
| per manufacturers, held up well through- 
out the year, and in the Fall the market 
advanced an eighth of a cent a pound. 
It was not plentiful at any time. Stocks 
rarely exceeded a week's supply. Produc- 
tion was lessened by the failure of one 


year. 
news 
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JOHN G. FLETCHER, 
German National Bank, 
Rock, Ark. 


President TActle 


rial markets 
trade. 

The paper board market was demoral- 
ized during most of the twelvemonth. The 
United Box Board and Paper Company 
and the _ so-called independents. made 
many efforts to harmonize interests, but 
failed to accomplish any practical results. 
At the close of the year the 
named submitted a proposition 
stockholders to sell to them the stocks 
of subsidiary companies owned by the 
United Box Board and Paper Company, 
the money thus obtained to be used in 
wiping out a note indebtedness of over 
$1,000,000, to retire bonds of $315,000, and 
to pay interest on the entire of 
bonds. The plan is yet before the stock- 
holders, 

The roofing paper market was also in 
bad shape a good part of the year, and 
the Fall there was a break in prices, 
which were by agreement. This break, 
however, did not last long, and a new 
agreement has now been signed in readi- 
for Spring business. 

The industry has had its labor troubles, 
the most important of which was a strike 
in Wisconsin which began on the firs: 
Saturday in June and was declared off on 
Aug. 14, the union paper makers failing 
to win. The strike was over the question 
of running the mills Saturday nights on 
long-week system, the union seeking 
to enforce a continuation of 
shutting the mills at 6 P. M. on Satur- 
days. This short-week schedule had been 
tried by a considerable number of the 
mills, but as the union was unable to in- 
duce or force competing mills to adopt 
the same working hours, the manufactur- 
ers who had adopted them were handi- 
capped in the market and were obliged to 
resume the lone-wceek schedule. ‘here 
were some other strikes in individual 
mills, but as a rule they were not import- 
ant and were quickly settled. 

In the manutacture of sulphite fibre, 
the paper maker's most important raw 
material, sulphur is a vital necessity. 
American paper makers have for years 
been dependent on the Sicilian output, 
and as this supply is controlled by a com- 
bination, the Anglo-Sicilian Sulphur Com- 
pany, prices were not low. That depend- 
ence no longer exists, for the reason that 
there is now a continually increasing 
quantity of sulphur being mined in Lou- 
isi and this is being consumed by 
sulphite fibre miHs both East and 
The tonnage coming on the market 
not yet sufficiently large to meet all re- 
quirements. It is, however, growing, and 
it is hoped tact with the new competition 
more favorable prices may be made, Lay- 
ing aside all considerations of quality, 
(and on this score there is ample satisfac- 
tion,) the domestic industry insures a 
more regular supply to the consumer, a 


to its 


issue 


is 


both 
of 
so 
King field 1s 
The industry is in good con- 
dition financially and gives evidence of 
substantial growth. 

In the way of fires the record is not 
good. There have been a number of losses, 
the most important being in Baltimore, 


failures of 
but none 


There have been some 
manufacturers and dealers, 


sO 


|where the whole trade of that city, with 
jonly one exception, was temporarily wiped 


out of existence so far as business houses 
and stocks yere concerned. 

In 19038 “there was witnessed {n the 
trade a movement looking to a closer con- 
nection of paper dealers all over the 
country. Local associations were formed 
in New York, Boston, Baltimore, and Chi- 
cago, and a National organization was 
This Na- 
will hold its second annual 
meeting in February. In 1904 a 
association was organized in Philadel- 
phia, and besides taking up work similar 
to that done by other like associations, 
this new trade factor has taken up the 
question of providing a warehouse exclu- 
sively for the paper trade of its own city. 
Warehouse facilities there, as in other 
cities, are inadequate, and the Philadel- 
phians are now endeavoring to provide 
efficient service for their own trade. The 
suggestion of such a warehouse has 
brought a ready response and has been 
hailed with unanimous approval. 

Following the example set by the paper 
dealers, the paper stock men of the coun- 
try are now agitating the question of 
concerted action. New York importers 
and dealers have organized a protective 
association, and Philadelphians in the 
same line are now at work on a similar 
organization. 

Two tariff questions of importance to 
were de- 


tional body 





| value 


|} ness 


| trade 


and the heavier volume of | 


company | 


| 000, 


the plan of | 


the | a 
West. | their 





|} terms 
question of paying an additicnal price to | imported from the United States as against 
obtain what they want, 
to get goods at any cost. 


local | 


producing company and the consequent| paper and pulp manufacturers 
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UNSETTLED YEAR INJEWELRY 


Bad and Good Business Succeed Each Other With Rapidity. 


By T. EDGAR WILLSON, Editor of The Jewelers’ Circular Weekly: 


remembered in 
a year of sur- 
business 


The year 14 will 
the jewelry business 
prises—a year in which 


be 
as 


was 


| more spasmodic than at any time during 
| the past decade, when jewelers alternate- 


ly had cause to feel depressed and enthu- 
siastic as the demands for their products 
, on the other hand, almost 
ceased, intermittently and without appar- 
On the whole, however, when 


increased, or 
ent cause. 
books are finally balanced and compari- 
made in cold figures, there will 
if any, reason to complain, as 
no doubt that the merchants of 


sons are 
little, 
there 


be 


is 


this trade will find they had their normal | 
share of business with respectable profits. | 


Dividing the trade into the several lines 


which compose it, the precious stone in- | 
| dustry has been first in the transactions 
| of 


importance, 


all others in 


and 


dominates 
the amount 
sold and by the fact 
the jewelry busi- 

showing or the 


and 
both 
of the product 
it is to this end of 
that the favorable 
for the year will in great part 
due, Carat for carat there were prob- 
ably more diamonds sold during 1904 than 
in any other year in the history of the 
country. The importations of precious 
stones and pearls, while in amount about 
equaling those of 1902, (the banner year 


the year, 


for 
that 


be 


EVERETT SMITH, 


President The Schenectady Savings bank, 
Schenectady, N. Y. 


in the precious stone trade,) show a more 
healthy condition of business than did 
even the importations of that year, be- 
cause the total was made up of standard 
sizes of a more general character, with 
fewer special pieces and unique gems of 
high price to swell the amount in the ag- 
gregate. The importations of precious 
stones will probably figure over $25,400,- 
and this despite the fact that there 
were during the year four advances”in 
the price of diamonds, an exceptionally 
firm market in colored stones, and a dis- 
tinct scarcity in pearls. As far as dia- 
monds were concerned the trade had not 
to contend with a continual in- 
crease in price but also with a strike of 
many months in the diamond-cutting cen- 
tres of Amsterdam and Antwerp, which 
resulted in tying up an enormous amount 
of rough and for several months 
preventing American dealers who buy cut 
stones abroad from getting anything like 
the quantity of gems in the quality and 
they desired. This 
its effect the 


alone 


stones 


strike 


American 


sizes that 


not without on 


cutting industry, as will be seen from the} 


fact that over $10,000,000 worth of uncut 
precious principally diamonds, 
were imported through the Port of New 
York alone, the greatest amount on rec- 
ord for any year. Not only did our dia- 
mond-cutting factories, which 
ated principally in New York and 
lyn, for a time supply most of 
gems required in this country, but in ad- 
dition they did some cutting for the Eu- 
ropean market, this being due to the fact 
that a few of the Amsterdam and Ant- 
werp shops, while tied up by the strike in 
Europe, sent over rough stones to 
New York branches in order supply 
customers abroad. It gen- 
expected that when agree- 


stones, 


are situ- 
Brook- 


the cut 


to 
was 


erally the 


ment between the workmen and employ- | 


ers was reached the trouble was over, but 
unfortunately for the European, such 
not the case, as the diamond-cutting con- 
cerns of Amsterdam and Antwerp to-day 
experience difficulties greater even than 
before the strike, owing to the demand for 
which they cannot supply. 
results in manufacturers 
inducements to workmen, 


is 


cut 
This 
extra 


goods 
offering 
that 


SO 


even now no cutter is sure from week to} 
| week that his workmen will not be 


taken 
importers of the 
their cut goods 


by a competitor. The 
United States who buy 


| abroad, as well as those of Europe, must 
| now 


the 
longer 


their goods ahead on best 


it 


order 


obtainable, as is no a 


The market is | 


very bare of fine diamonds at the pres- 


ent time in the rough, and those that are 
obtainable find a ready sale even before 
they are finished. 


How much the United States has con- | 


tributed to the demand for diamonds will 
be readily seen when it is stated that to- 
day this country is the greatest market | monds. 


for gems in the world, the importations 
increasing from $1,060,500 in 1868 to over 
$25,400,000 in the year 1904, This 
nearly the full amount of yearly output 


is 


of the De Beers Consolidated Mines, Lim-} 


of South Africa, which mine over 
90 per cent. of the white gem stones 
of the world. The product of these mines 
is controlled by a London syndicate which 
establishes the price of rough stones 
throughout the world, and the monopoly 
it has enjoyed and its ability to dictate 
values bid fair to continue for many 


ited, 


was} 


their | 


but the trouble is}? 


price per 
De Beers 


the 
of 


at 
the 


about 
product 


| have sold same 


carat as the 
mines, 
The 


home 


truth is gradually beginning to sink 
in the minds of the public and the 
retail jeweler that the price of diamonds, 
which going up continually for 
the past seven years, is not due to purely 
arbitrary action on the part of the syndl- 
cate controlling the rough stones, but to 
the fact that in all the old, great mines, 
the amount of gem stones is 
every ir, while the cost 
them continues to increase. 
Next importance to the gem trade of 
the was the business done in the 
watch and watch-case lines, both imported 
and the last 
months. In these lines manufacturers have 
not only but to 
to the 


has been 


decreasing 
y¢ of mining 
in 
country 
twelve 


domesiic, during 


nad no reason to complain, 
been taxed 
portion the products of some 
varieties to all 

While the watch business was 
during the 


up to all expecta- 


a great extent they have 
utmost to ay 
and 
customers. 
perhaps not as 


vious year, it was fully 


sizes so as satisfy 


great as 


pre- 


tion, as 1908 was one of abnormal demand, 
the 
pect to see 

In fact, 
was of the 


such as could not 


as icturers ex- 
many years to 
for watches 
variety, and 
|} was due to a number of unusual causes, 
the least of which was the installa- 
| tion of time-inspection systems by a large 
number of great railroad 
great was the scarcity at certain seasons 
of the former year, and anxious were 
| dealers to keep from getting caught with- 
out watches, that a number of retailers 
loaded the last few months of 
1008 with a stock that was carried over to 
the next year, and this to a certain extent 
a drop the demand during the 
early months of 1904. Trade then settled 
to a bas with a demand that 
could be fully satisfied by manufacturers 
only in regard to certain large sizes and 
standard grades. As for ‘‘12” size men’s 
movements and ‘‘O” size ladies’ move- 
ments, the scarcity exists even up to the 
present fime. A iture the 
; watch trade of the year was the increase 
in the demand for hunting-case watches 
|} in the moderate-priced movements, which, 
| however, did not affect the prevailing de- 
mand for open-face watches in the higher- 
| priced timepieces. 

ood businéss was done by 
fin 


manuf 
repeated 
the 


‘frenzied "’ 


for 
come. demand 


then 


| not 


systems. So 


so 


up during 


caused in 
f 


is, 


normal 


notable fe of 


In silverware g 
most of the leading manufacturers, 
| artistic pieces being in great demand and 
|} even selling to an extent that 
should give manufacturers and dealers no 
to 


e 
novelties 


reason complain. 


| Silver-plated ware in total showed an in- 


crease in the amount of consumption, but 


| in this trade the reports of the manufac- 

turers vary, some normal busi- 
|} ness, others an increase, and still others a 
decrease from the figures of the previous 
year. 

Among the manufacturers of jewelry 
proper, cither those who make the beau- 
tiful and artistic lines of solid gold and 
|} gems in Newark and New York, on the 
one hand, or the manufacturers of lower- 
| grade gold, gold-plated, and electro-plated 
ware in Providence and the East on the 
other, it would hard to obtain a unan- 
imous opinion as to the year’s 
| further than the statement that if not as 
| good as 1908 it was at least up to and be- 
yond the average of the past five years. 

Of the lines allied to the jewelry trade 
the business of most importance, the op- 
tical trade, be summed up in the 
words ‘‘ normal and steady, with a slight 
increase over previous years.’”’ In this 
trade there were no disturbing factors in 


showing 


be 


business 


can 


the business and little change in the gen- 
eral demand except perhaps a 
crease in the demand for gold-filled 
frames, a decrease in the cheaper grades, 
and a normal demand for solid gold prod- 
ucts. 

The export business of the jewelry trade 
did not make the good showing that was 
expected of it, but the subject of increas- 
ing trade in foreign markets is being 
given more and more attention by manu- 
facturers, and there is no doubt that 
much more will be accomplished within 
the next year or two than has been done 
the past, with the exception of Canada 
in which market clocks, watches, jewelry. 
j}and silverware of the United States lead 
| the importations from all other countries. 
rhe record for the year was poor. A no- 
| table feature of our export trade is the 
decline in the amount of American jewelry 
shipped to the Philippines. In fact, in 
few lines have we held our own in this 
irchipelago spite the advantages that 
American manufacturers should have in 
that market. Fortunately, for several 
months } there has been gradual in- 
ase in the shipments clocks and 
watches During the ten months ended 
Oct. 31 the shipments of clocks increased 
from 1,762 in 1908 to 2,593 in 1904, and 
those of watches during the same ten 
months increased from 716 in 1908 to 
8,452 in 1904. But even though this shows 
an increase, the figures are not commen- 
surate with the amount of business which 
our manufacturers should have done with 
the Filipinos. The figures for the vear 
up to Nov. 1 show a substantial increase 
in the shipments of watches and clocks to 
Alaska and a decrease in the shipment of 
t same articles to Porto Rico. 
Hiow completely the American manufac- 
; turer controls the importations Into the 
| Canadian market in the clock and watch 
line is to be seen from the figures of the 
Canadian Department of Trade and Com- 
merce, the latest statistics giving the im- 
ports for the three months ending Oct 1, 
which show that during that time clocks, 
watches, &c., to the value of $245,765 were 


slight in- 


1 
ae 


ist 


re of 


these 


12,877 from Great Britain and $80,388 
from all other countries. T shows an 
increase over the same period of 1903, but 
the same proportion obtained, the imports 
for_the three months of that year being 
$217,087 from the United States, $10,555 
from Great Britain, and $66,077 from all 
other countries. 

The importations of precious stones and 
pearls at the Port of New York for the 
eleven months ended Nov. 30 amounted 
to over $23,000,000, of which about $9,675,- 
000 wety uncut gems, principally dia- 

fhe importations have been grad- 
ually increasing to such an extent that 
the figures for September, October, and 
November were of the record-breaking 
variety, the last two months averaging 
|} about \ $3,000,000, A careful compilation 
| based on the average for December, with 
the general tendency taken into consid- 
} eration, will put the total figures for the 
| year about $25,400,000, of which the rough 
} or uncut stones amount to about $10,400,- 
000. This compares well with the imports 
of previous calendar years, the imports of 
1903 amounting to $24,677,000; those of 
1902 to $25,413,000, of 1901 to $24,862,000, 
of 1900 to $13,366,000, of 1899 to $19,322,000, 
of 1898 to $12,935,000, and of 1897 to $7,- 
046,000. 


Lis 


} 





Dec. 31, 1904, for goods without checks, cou- 
pons, or similar devices. 

What the outcome will be is hard to 
prophesy. Probably present schemes will 


able, owing to an overproduction in 1902 
and a fair average pack in 1903 and 1904. 
The foreign markets which for the year 
ending June 30, 1904, took 55,924,67! 





lose their novelty, die out, and some new 
| publicity catcher be put into play. The 
‘trade records of the year emphasize the 
~ voice of the trade as expressed in the let- 
~ ters printed and which are typical of all 
received, irrespective of the sec from 


pounds of canned salmon, are all well 
stocked, especially theeUnited Kingdom. 
The trouble has been an excessive output 
of low-grade salmon, which so burdened 
the market that certain varieties were 
sold at a slaughter price, to the ruin of 
many canneries and hastening the insolv- 
ency of the second largest. company, 

hose Plants have recently been sold at 
mation, Janan came in es a heavy hues 

7 4 a * 7 . 


ye Poids % 


, 
on the 


|}season and the 


‘“‘other side of the pond,”’ this was 
not possible in the latter part of 1904. 


Norway and Sweden had an unusually dry 
mills in those countries 
were seriously crippled, while some prac- 


tically ceased work. 


shutting down of its plant, so that the 
tonnage was closely consumed. Sulphite 
fibre also held its price well, and as the 





year grew older it advanced. Paper man- 
ufacturers in almost all grades were com- 


Prices rose, and] pejied to pay more for all their raw ma- 


were pushed upward by the additional | terials. 


fact that Germany had likewise a severe 
dry season, At the close prices were very good year. 
high, and even at the ruling quotations | year was under the control of orders, and 


Scandinavian pulp manufacturers de-| prices were very regular. 
clined contracts, fearing that they could | ping and tissue paper manufacturers also|it was decided that ‘frossi 


They sold their product |had a steady run of business’ and were 5 ce to 
In this able to secure better prices in the Fall. 


not fill them. 
ante na thaw canld produce It. 


hd 


The writing paper manufacturers had a|peen barked or “ rossed 
Production for most of the | assessable for duty as a manufacture of 


4: ne Net es 4, nie 


“3 $4: - Sis ake 


cided during the year. One was the ques- 


tion of levying a countervailing or retalia- | 


tory duty on pulp wood cut in the Prov- 
ince of Quebec, Canada. 
that as that province levied an export 
duty on pulp wood cut on Crown lands, 
this week, when imported into the United 
States, must pay the countervailing duty. 
The other was the ‘“‘ rossed’’ wood case. 
It was claimed that pulp wood that had 

’ in Canada was 


wood when imported into the United 
States, but after a hearing before the 


Manila, wrap-| Board of United States General Appraisers 


ng did not 
the dignity of manufacture and 
rossed " wood was sub- 


sm eee 


therefore .“ 

annt th entrr “7 stn ween 
ho 

-\ M4 ie ~* 


It was decided | | ; : , 
|may be classed with the great producing | Of the previous five years. 


| mines of the world—the new Premier Mine | bilities 


The commercial failures during the first 





years at least. There is one other mine eleven months of the year were greater in 
not under the syndicate’s control which| number than during any twelve months 
On the other 
hand the proportion of the assets to Ha- 
averaged higher than usual, so 
of the Transvaal, about which much mis- | that the resultant effect upon the trade in 


4Ynformation has been given to the public, | general was about normal. There were 
While the yield of this mine has been | uring the est eleven months of my 201 
large. and the prospects for a continued |against 180 failures for the full year of 
supply are still good, the Premier stones | 1905 with abilities of $1,381,338; 181 fatl- 


» with li i 
have not made much headway in the mar- cree ip i tte onthe fs 
in 1 


ket, owing to the fact that they do not | 160,808; 900, with a bi 
run of an evenly good quality Those that fi 008,636 ; 599, with Habi 
do come up to the standerd of fine rem ” 
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INCREASING USE OF LEATHER 


Prices Strong During the Year in All Branches. 


By J. G. Brown, New York Manager of The S hoe and Leather Reporter. 


The conditions that have governed the | 
hide, leather, and shoe trades during last | 
year have been of a nature seldom before 
experienced in these lines. As is well 
known, 1904 was an off year, and the first 
n.ne months was a trying period. Trad: 
Was quiet, strikes among the hide and 
shoe trades were prevalent, and the sea- 
son generally was of a nature to make the 
most optimistic feel that the end of the 
year would show a loss, or at best no 
profit whatever. The last three months 
#1ve, however, changed all this, and the 
all season was in many cases one of the 


best experienced by firms in these trades, | 


so that in a measure the year 
and business was of average volume and 
in some exceptional cases aggregated a 
lareer volume than usual. Prices 
leather and hides opened firm at the 
ginning of the year and continued strong 
during the entire Summer months, with, 
however, the usual fluctuations as the 
quality of the hides deteriorated or be- 
came short haired and of better quality. 
Business during the first few months 91 
the year was slow, resulting in many fac- 
tories curtailing their output, and in the 
tanning line production was further cur- 
tailed when the strike among the 
ers took place, starting in July 
ending in September, and seriously 
terfering with who rely 
source of hides to 
leather. 
to advance slowly but surely. Hides that 
were taken during the strike, whil 
they were poorer on account of unskilled 
labor being employed, and were so mueci 
cut that they could only be 
rior grades of leather, 
prices. Furthermore, 
prevails a shortage in the 
the Summer months, the strik« hud the 
effect of further increasing prices on 
practically all descriptions of raw mate- 
rial. Values have kept steadily advanc- 
ing. not only in hides but also in skins, 
foreign dry hides and skins keeping pace 
with the advance asked on 
article, so that the value of leather was 
proportionately increased, and shoe man- 
ufacturers have had, during 
months, to pay more for their stock than 
ever before, and in many cases 
been constrained 
theit product in order to br 
tinue running their 
grades of from 2% t 
pair now received, 
liner grades that retail from $3 
from 2% 
made to the 
trade in order to insure th 
shoe. 


balanced 


be- 


pack- 
und 

in- 
TiS 


into 


tanners 
supply for 


on 


tan 


off 


used for infe- 
brought good 
there generally 


as 


supply during 


the domestic 


the last few 


they have 
to advance tl! 


tactories 
shoes 
more is 
vances of to 5 cents ; 


been wholesale 


A notic eable feature of the dema 
shoes during the past Spring 
season was the call 
canvas shoes, 
of August, when 
about winding up, 
jobbers, and shoe retailers had so] 
pair of 
could secure 
not since the 
eral several there 
such a number of colorea shoes 
women’s, and children’s made 
the Spring and 
and brown canvas 
manufactured in 
ever before, 
prevails that 
in exceptionally large during 
the coming Summer season. They ar 
comfortable, sightly, and cheap, and th 
outlook is that not only will they be used 
at the seashore and Summer 
that they will be worn for strect 
weur. Blucher Oxfords will be w 
larger extent than ever before. 
tities have been made 
children’s styles. Another featurs 
harrower toes that 
and Summer lines, 
shoes the swing 
the vamps will 
sole will have a front extension 
nearly to a point. Elongated eyelets with 
a strap and buckle fastening are also 
likely to be popular and will be made on 
tan Oxfords, in which the shades that are 
being used in large quantities are th 
golden brown and russet for men, with 
the champagne, russet, golden brown, and 
in the finer lines of slippers 
shades of blue, green, white, &c., 
dies’ shoes to match gowns. 
doubt that tans are staples again 
patent leather which has be 
universal both cheap und fine 
grades for the last few seasons, has again 
been manufactured in large numbers, con- 
trary to the expectations of shoe n 
who anticipated the decline of 
leathers for street wear 
them only to be used fine 
dress cccasions. This partly 
true in that more fine grades of 
leather shoes have been made up, 
total quantity has by ’ 
as, on account of the 
of the country, a bett 
called for. The she manufa 
moreover, are enabled t. put 
ket this year a patent leather 
can stand hard wear and will 
as easily as the old style tannage. The 
new methods by which patent leather is 
made have resulted in the American prod- 
uct being in many cases equal to, and, in 


and Sumi 
tor tans and whit« 
lutter 
the Summer seas 


SO that by thx par’ 
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The 
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result of this 


years ago, hus 
in men's 
up as fo 
White 
shoes have als been 


than 


Summer of 1905 


larger qu 
the 


this class of goods will sell 


intilies 


and opinion generally 


quantities 


resorts, but 
also 
rtoa 
and quan- 
up in women’s and 
is the 
are shown on Sprinz 
and that 
last will be prot 
perforated, 


for men’s 
inent, 


and tl 


con 


be 


ing 


various 
for la- 
There is no 
The 
shoe, en in 


use In 


en, | 

patent 
expecte] 
for 
come 
patent 
but the 


and 
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has 
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sued prosperity 
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on the mar- 
shoe that 


not crack 


SHOWING OF FIRE INSURANCE! 


Fire Waste Breaks All Records, Exceediag $245 000,000. 


Unprecedented fire losses, an increase 
in most of the rates of premium in ex- 
cess of the growth of the volume of in- 
surable property, and a large banking 
profit due to the general advance of in- 
vestment securities over the stock mar 
ket prices of a year ago, constitute the 
record of the fire insurance compantes, 
both foreign and American, in 1904. A 
more curious result has not been known 
to American fire underwriting than the 
present condition of the insurance situa- 
tion. 

In 1899 the fire insurance business 
made an unprofitable record un- 
derwriting, because of demoralizstion o7 
the various tariffs of premium rates, this 
demoralization having been begun in this 
city the previous year with the dissolu- 
tion of the New York Tariff Associa- 
tion. With 1900 firc losses became ab- 
normal, the fire waste of that year for 
the United States and Canada aggregat- 
ing $178,000,000, the high mark for losses 
between the Chicago fire year of 1871 and 
the year just closed, with its great Balti- 
more fire and its total fire waste of 
$245,300,000. In 1901 the property loss 
by fire was $169,500,000, and in 1902 it 
was 161,000,000. To offset the heavy 
underwriting losses of these four years 
the big advance in the stock market 
prices of investment securities yielded 
a wide margin of banking profit. 

With 1903 came a change. The gen- 
eral run of fire losses declined in point 
average severity, and the year saw 
fire of = ‘ficient area or extent of 
mage to |. called a conflagration. In 


on its 


fire waste had been swelled by 
The cities of Ot- 
aes f in April of 


° c Li : 
ca) 


on | 


Values auring this perioa started | 


;Hners a 


certain grades, superior to the imported 


article, so that imports of patent leather | 
fallen off considera- | 
| bly, and only a few of the highest stand- 


to this country have 


ard patent leather tannages are still 


| brought here for consumption. 


White buckskin and canvas occupy a 
| prominent place for the Summer season, 
and these are made up mainly in Oxfords 
jand have a 
in color to set 
and button shoes in 
cuts will be wern, with 
in more general use. 


the 
and 
latter 


them off. Both 
Oxfords 


the stil) 


Besides supplying the domestic trade in 
large quantities to all 
the world. Our total shipments 
lust ten years show a continued 
increase. We exported $1,010,940 worth 
in 1805, and gradually increased the trade 
until ip 1904 we exported $7,238,940 worth, 
being the figures for the fiscal year 
June 30, that time we have 
exported considerable quantities, and for 
the first ten months of 1904 the exports 
of boots and all foreign coun- 
amounted to $6,022,444. This is a 
| Slight decrease over the exports for 19038 
| for the corresponding period, but the rap- 
|id strides which we have been making 
} can hardly be expected to continue 
definitely 
ihe last 
United 


shoes we export 
parts of 


for the 


these 


ended Since 


shoes to 


tries 


ten the 


Ikingdom 


years. Our exports to 


have fallen off 


countries our 
The total ex- 


while to other 
increased. 


tuken pluce, 
} 


|exports have 


ports of all varieties of shoes and leather | 


show an increase of over $1,000,000 from 
103. The exports in leather, shoes, &c., 
amount in value for the first nine months 
to $2 against $24,358,370 
corresponding period last year. 

leather shows a gain over 1903 of neariy 
$1,000,000—this including large shipments 
o Japan and China. The exports of up- 
per leather an increase. Re- 
pan bought through New York 
export houses 250,000 sides of oak, union, 
hemlock leather, and 
sides of for uppers, 


5,405,350, as 


the 


also show 
cently J: 
and sole 


grain leather all be- 


ing for immediate delivery, and this after | 


they had cleaned up the California mar- 
leather. A feature worth 
the increased quantities of 
which we are exporting to Latin- 
American countries, where we are gaining 
foothold in direct 
with other countries. The fact that 
exports to England and Germany showed 
is the result of 


ket 
KeLS 


on oak sole 
mentioning is 


1 strong 


au decrease this year 


iate Methods which are employed in the 
States, so that tanning and shce 
mathinery bemg shipped from this 
to the United Kingdom and Ger- 
they ure now commencing to 
finished which compares 


United 
are 
country 
many, and 


out stock 


turn 
ivorably 

a matter of surprise to many business 
men in this line who visit the different 
factories in those countries to note the 
number of practical American tan- 
men who are found intro- 
systems in European 


iarge 
nd shoe 
ducing American 
plants. Most of 


ers hav been in the United States to 
methods employed here, and on 


introduced them 


study ihe 


return they have 


their 
into their 


countries, 


own 

A statement of the variety of uses to 
which leather is put will be a surprise to 
jority of readers. It is not only 
manufacture of boots and 


used in the 
but of years fancy leathers of 


the ma 


late 


£io0cs, 


ill descriptions have been sold in increas- | 
manufacture of | 


the 
traveling 


ing quantities for 


suit bags, trunks, 
ladies’ handbags, 
and this trade to-day 
portions which were unthought of a few 
Leather is used in the 
production of gloves, hatbands, and caps, 
and one of the latest features is the 
if specially prepared leathers for the mil- 
linery and clothing trades. During the lat- 
ter part of last year there has sprang up 
a demand for leather-covered hats for la- 
lies, and gowns trimmed with leather are 
i sight upon our 
Horse Show at Madi- 
wn Square Garden gowns made entirely 
7 leather, the blending, were 
aoted. The skins are made soft, pliable, 
and velvet like, while the colorings are 
perfect. Another for leather is for 
automobile clothing, and this trade is as- 
suming tremendous proportions. Leather 


dress cases, 


has assumed pro- 


years ago. also 


use 


20Ww a common streets. 


suring the recent 


colors 


use 


is also used 
‘arriages, automobiles, and furniture. 

The outlook generally in the leather 
tield for the present year is decidedly en- 
souraging, reporting from all 
parts of the country that Spring and 
Summer orders been of large pro- 
portions, and that every indication points 
the largest ever 
perienced in the various lines in which 
leather is used. Prices on all varieties of 
leathers high on account of the 
creased values of raw stock of all descrip- 
tions, and in some lines on account of the 
existing. This is resulting 
for the 
shoes, bags, 
&c. 

J. G. 


factories 


to one of seasons 


are 


searcity now 
in higher prices 
such as 


furniture, 


product, 
carriages, 


BROWN. 


In the following June came the $6,500,000 


fire along the North German Lloyd piers | 


making the 
1900 about 
but one 
and 


waterfront, 
total for 


on the Hoboken 
conflagration loss 
$19,500,000. The year 1901 had 
that of Jacksonville, 
$10,500,000, while in 
three 
They Paterson, N. J., 
Waterbury, Conn., $2,300,000, 

and Atlantic City, $1,500,000, 
| The absence of any conflagration in 
| 1903, together with its more moderate 
losses otherwise, combined to make that 
the first in five to show a liberal 
profit to the companies on their fire 
underwriting profit 


conflagration, 
aggregating 
inere were 
$10,800,000. were 
$7,000,000; 


year 


underwriting. This 
replaced the previous underwriting losses 
just in time, because the good banking 
profit of the lean insurance year had 
become a banking loss. The prices of 
stocks on Dec. 31, 1903, as compared 
|} with Dec. 31, 1902, (the one day of the 
year when the stock market governs 
the statements of the fire insurance 
;companies,) showed such a great decline 
|}that in the case of several companies, 
|each possessing a capital of $1,000,000 
or more, the shrinkage in assets amount- 
fed to from $200,000 to $350,000, 
the loss on the banking account was so 
| heavy that only the sudden reappear- 
lance of an underwriting profit prevented 
lan exposure of the great extent of the 
jinroad caused by the abnormally severe 
fire waste of 1899-1902 into the fire 
underwriting capital of the United 
States. 

With 1964 another change in conditions 
appeared. The greatest single event of 
the year for, underwriters was the Bal- 
timore fire,/ which caused a property 

99,000,000. Of this amount the 
2 Beate Pik so Nas Dot 


Pe 


wide ribbon closely matched | 
lace | 
high | 


in- | 
in the same proportion as for | 


nearly | 
$900,000, those to Germany $100,000, and a| 
slight decline in the Australian trade has ; 


for 
Sole 


THE MORTGAGE LOAN OU 


competition | 
our | 


the | 
Y | waking up of the shoe and leather manu- 
facturers in those countries to the up-to- | 


with American-made goods. It | 


the leading manufactur- | 


belts, pocketbooks, &c., 


largely in the production of 


e€X- | 


in- | 


manufactured | 
novelties, | 


1902 | 
conflagrations totaling | 


In fact, | 
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| quite $33,000,000. The fire waste in the 
| United States and Canada for the year 
was $245,300,000, as against the high 
mark of $178,000,000 in 1900, but this 
proportionate increase will not affect the 
unnual statements of many of the large 
foreign fire insurance &ompanies, which 
| will therefore be in a better position 
|than the American companies for mak- 
ing a good net showing. The reason for 
| this is that most of the. Baltimore con- 
| flagration claims of the foreign com- 
|panies were paid from special funds sent 
over by their home offices abroad for 
| that purpose, in order to leave 
|American branches unaffected by 
|great fire. 

Had there been no Baltimore fire 
woula have been a bad year for losses. 
Its total fire waste, excepting Balti- 
;|more, was $167,300,000, as against $152,- 
; 000,000 in 1903 and $161,000,000 in 1902. 
The average run of losses in several sec- 
tions of the country was high, and then 
there were four conflagrations besides 
that of Baltimore. In a conflagration 
the insurance loss is* generally higher in 
|/proportion to property damage than in 
other fires, because most recent con- 
flagrations have included in their sweep 
ja district of greatly concentrated values, 
jeither a congested business section or 
storage warehouses or a crowded water- 
front. In January a conflagration swept 
Shelby, Ohio, causing $1,500,000 damage, 
and making the month’s fire waste 
$22,000,000, that being the worst monthly 
showing since May, 1901, which included 
the $10,506,000 fire at Jacksonville. In 
February, besides the Baltimore fire, 
there was Rochester's conflagration, en- 
tailing a property damage of $2,200,000. 
Toronto contributed a $12,000,000 de- 
struction in values by fire in April, and 
the total for the first six months of 
|}1004 proved to be $171,500,000, or less 
than $7,000,000 below the showing for 
the twelve menths of 1900, the highest 
|previcus year since 1871. The last con- 
flagration of the year took place in 
Sioux City, Iowa, on Dec. 24, where the 


the 


their | 


1004 | 


property destroyed was valued at about 
$2,000,000. 


Another feature of the losses last year 
was that only in one month did the 
thirty-day showing fall below $10,000,000 
as an offset to the bad months. Au- 
gust’s losses approximated $9,300,000, 
whereas in 1908 the months of March, 
|August, and September cach fell below 
| $10,000,000. 

As for the operating expenses of the 
companies, other than fire losses, there 
ifs HMkely to be less change than in any 
lof the other elements which enter into 
the net showing of the underwriting 
lyear. This element, however, will not 
be ascertained in advance of the filing 
jof the annual statements of the com- 
|panies with the State insurance dcpart- 
!ments of the scveral States of the Union 
lon the completion of the tabulations now 
| being made within the allowed thirty 
days following the close of a year. 

The rates of premium, which had been 
gradually advanced because of the losses 
of 1900-2, received a great stimulus from 
|}the Baltimore fire, with its Rochester 
trailer. While uniformity did not mark 
|the increases made, most of the coun- 
|try is paying more for fire insurance 
than before the Baltimore fire. A de- 
mand on the part of business men that 
lunderwricers should not be too quick to 
{make up for Baltimore was weakened by 
the $12,000,000 Toronto fire in April, and 
thé process of advancing rates has been 
followed more or 0 steadily. 

More than ever before have the com- 
panies shown a disposition to classify 
risks so as to make each risk pay the 
|premium its own fire hazard would seem 
jto justify, thus tending to restrict all 
chance of lower insurance rates to the 
|conditions that the individual risk shall 
|be subjected to improvements and the 
jlocal fire pretection facilities shall be 
| bettered. 
| That underwriters are not facing 
lextraordinary weakness because of their 
due to the great rise in the 
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fire 





jlosses is 


JANUARY 


|}with automatic sprinklers, 


ia concentration of business 


8, 1905. : 


stock market prices of investment se- 
curities. On Dec. 31 of last year, as 
compared with Dec. 31, 1908, a list of 
sixty railway and industrial corpora- 
tions of the sort whose securities are 
held extensively by fire insurance com- 
panies for investment purposes, showed 
an average gain of nearly 19% points ‘n 
the market value of their shares, as 
quoted on the New York Stock Wx- 
change, 

The yeur 1904 also served to emphasize 
one problem which has been growing In 
its imminence, hand in hand with the 
evolution of great cities and large manu- 
facturing centres. It is becoming more 


| 


j;and more evident that there is a greater 


demand in the districts of congested 
vilues in great cities and in large in- 
dustrial plants for insurance than the 
fire underwriting capital of the world 
can supply to-day. Elsewhere it is gen- 
erally the case that the supply of fire 
insurance is considerably in excess of 
the demand. This condition of things is 
leading underwriters in their various as- 
sociation meetings to urge greater atten- 
tion to insurance engineering, in order 
that in the congested city districts and 


large industrial plants there shall be ¢ | 


improvement in the character 
of risks, This position was summed up 
at the last annual meeting of the Na- 
tional Board of Fire Underwriters in the 
President’s address by Henry H. Hall 
of this city, who said: 

“If the large cities of the country had 
adequate water supply and fire extin- 
guishing facilities for any emergency, 
and if in every congested district every 


general 


|building was of slow-burning construc- 


tion, without vertical openings, properly 
protected with shutters and equipped 
then the ex- 
isting companies could prudently in- 
crease their acceptances to a very large 
degree, the demand for additional capite! 
would be satisfied, and there would be 
in a smaller 
number of companies, with reduced ex- 
penses, 
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Prospect Is for Plenty of Money at 412 and 5 Per Cent. 


200,000 | 


Loans on mortgage in Manhattan and 
the Bronx during 1904 amounted to about 
$25,000,000, as against about $275,000,000 
| for 1908. Aside from the interest which 
attaches to these 
tive showing, they serve also to give some 
| Idea of the enormous volume of this busi- 
ness, . 

With the single exception of the great 
governing principles of supply and de- 
mand, there is nothing which has eo di- 
the city’s vast real 

as the condition of the 
market. 


a bearing upon 
activities 
mortgage loan 

The fact that the aggregate of loans 
for last year exceeded those for 1908 by, 
roughly, $50,0000,000, should not be made 
the a conclusion that 1904 was 
as a whole a favorable year for the 
borrower upon real estate security. The 
first few months of it were not, even up 
to July 1, although the number of con- 
|} veyances exceeded those for the corre- 
sponding period of 1903 by over 2,000—13,- 
$15, against 11,912—the amount of 
rortgaye loans. showed an excess of 
about $5,000,000 in favor of the first six 
months of 19038. This was undoubtedly 
due to the fact that the early part of last 
yeur witnessed widespread dealing in ten- 
ement properties—business of a class 
which swelled greatly the total 
of transactions without calling for very 
|large amounts of freshly borrowed capi- 
tal. 


Not only have the figures for the last 
half of 1904 shown greatly improved con- 
ditions In the mortgage loan field, but, 
what is of infinitely greater importance 
to the prefessional element in the real 
estite market, both operators and build- 
ers, recent filings at the Register’s Of- 
fice indicate that the lending institutions 
are in the field to a much greater extent 
tnan they were a year ago. Of the total 
amount loaned during a fortnight in De- 
cember, 47 per cent. was furnished by 
|}banks andinsurance and trust companies, 
as against 31 per cent. of the total loans 
| for the corresponding period in 1103, This, 
of course, reflects a greatly improved de- 
for real estate mortgages 
investors, since the title insurance com- 
panics, probably the largest lenders 
among these institutions, are governed as 
to the volume of their loans to a very 
large extent by the market for mort- 
| gages among investment buyers. 

The outlook for the coming year, while, 
not encouraging to those to 
easy mortgage market means 
money at 4 per cent. may be 
be satisfactory. Mortgage tax 


rect 
estate 


basis of 


as 


mand 


| perhaps, 

| whom an 
unlimited 

|} said to 


agitation, and it seems not unlikely that} 


the Legislature will take up this subject 
again at the present session, promises to 
| cause little or no disturbance. If a meas- 
ure for a recording tax of % of 1 per 
cent, be put forwird, it is safe to say that 
'it will receive much more generous sup- 
| purt from the real estate interests of the 
city than it did last year, The exemption 
of mortgages from taxation seems to be 
out of the question, and there is a decided 
|} trend of opinion in favor of this compro- 
mise, which means exemption aside from 

the small recording tax. That this tax, 
| in some form or other, will fall upon the 
borrower, seems inevitable, but it is the 
burrowers, a8 a class, who are clamoring 
for the measure most loudly, in the be- 
| lief that the influx of loanable funds from 
estates and individuals would be suffi- 
cient to cause lower interest rates and 
make the recording tax relatively insig- 
nificant, 

In an effort to furnish some insight 
into the conditions which are likely to 
prevail in the mortgage loan field during 
lthe next few months, expressions of opin~- 
lion have been sought from the @fficers of 
a number of large lending institutions and 
| from others qualified to discuss the sub- 
ject. 

Replying to an inquiry as to his view 
of the situation, Clarence H. Kelsey, 
President of the Title Guarantee and 
Trust Company, said: 

“There has been a great change in the 
real estate mortgage market during the 
year 1904. The effort of the savings 
banks to raise the rate on the best mort- 
gages from 4 to 4% per cont. was not a 
complete cuccess. During the fore part of 
the year the new rate was adhered to 
pretty generally, with the result of pro- 
ducing a deadicck between borrowers and 
lenders. Very little was done at the 
higher rate, The savings banks could not 
| Inerease their mortgage lines exter.sively. 
fer the borrowers waited for the rates of 
interest to drop back. 

“As the year progressed, the accumu- 
lation of money seeking conservative in- 
vesiment inercased, the life insurar.ce 
companies changed their attitude towerd 
mortagage investments entirely, and act- 
ively sought them, and the Fall of the 
year has seen very liberal offerings of 
mortgage money and the old rates largely 
restored, though 4 per cent. mortgage 
money is still: not as easy for the bor- 
rower to get as it was three years ago. 
It has been well for the active real es- 
tate market that mortgage loans have 
becume more +. The inereage of 50 
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nt. i hat: 
per cent, oe ; a be 


per c ¥ e 
the volgm 


figures, as a compara- | 


number | 


among | 


not have taken place but for the aid of ; 
argely increased loans on mortgage. 

“Some of the life insurance companies 
have increased their mortgage account by 
many millions of dollars, and the Title 
Guarantee and Trust Company has loaned 
on mortgage mvre than $55,000,000, and | 
turned over these mortgages to investors. | 
This is $15,000,600 more than in any pre- 
vious year in its history. The usefulness 
of the title guarantee companies and of 
their allies, the bond and mortgage guar- 
antee companies, to the real estate inter- 
ests of the Greater City are even yet only 
half appreciated. They are the means of 
collecting fiom all sorts of investors a 
vast sum ee.ch year to loan on real estate 
and to turr into buildings, erected by its 
use. Most of this money would go into 
other char sels but for the facilities and 
protection which these companies furnish, | 
and whict alone attract the money in this 
direction, 

“In tls last twelve years the Title 
Guarantee and Trust Company has made 
over 20,v00 separate mortgage loans in 
Brooklyn alone, aggregating over $106,- 
000,000, and of these more than 6,000 have 
been fir the construction of new houses, 
the grater portion of which would never | 
have veen built but for this agency. It 
is safy to say that no other single influ- | 
ence has egntributed much to the 
sound development of Brooklyn as this 
priva.e business enterprise. 

‘What is needed to support the present 
ispeculation inthe Bronx and Upper Man- 
hattan is this same capacity to borrow on 
mortgage, and it is very evident that the 
traders are going too fast to secure it. 
Lenders will be very slow to follow them 
into these very raw districts, and accept 
the prices that the present excitement 
is producing as the stable values that a 
conservative lender requires, The first 
rude awakening that will come to the ul- 
timate buyers of the thousands of lots 
that are changing hands so rapidly in 
these districts will undoubtedly be when 
they seck their loans for building the 
| houses which must be put on these lots 
at once, to justify the prices at all, and 
find that there is not mortgage money 
enough ready and willing to go there to 
suppiy one-quarter of the apparent re- 
quirements.” 

Louis V. Bright, Third Vice President 
and Secretary of the Lawyers’ Title In- 
surance Company, in speaking of probable | 
conditions in the mortgage ioan field fhis | 
year, expressed the following views: 

‘The close of the business year of 1904 
finds the mortgage market in a very} 
healthy and normal state. The level of | 
interest rates has not reached the low 
basis which has prevailed in the past, but 
rates are fair, and, what is more important | 
to the developers of real estate, money is 
abundant. What has the next year in 
store for us? So far*as it is possible to 
judge, indications suggest a continuance 
of the present conditions, for it is be- 
lieved that the general money market | 
will continue to be easy. 

‘“‘The value of the mortgage, as a first- | 
class and conservative investmemt, is 
nore and more appreciated by thinking 
people, ani when based upon properly se- 
lected New York City real estate, the 
security ranks with any that is offered to 
the public. 

“The borrower of money need no longer 
look to the great mortgage lending insti- 
tutions for his money, for through ‘the 
mediure of the title companies access can 
now be had to sources which a few years 
ago were untouched. In addition to the 
general ease of money this means much 
to the mortgage business, for the bor- 
rower will not be so much affected as in 
the past by conditions which may lead to 
the withdrawal of funds by the great 
lending institutions for use in other in- 
vestments, which promise higher rates 
than mortgage loans command. I venture 
the assertion, theréfore, that money, for 
mortgage loans will be abundant during 
the coming year, unless something un- 
expected happens to change a situation 
which, at the present writing, is most fa- 
vorable. 

‘*What may we expect as to the rat@ 
of interest? The advance by the .sav- 
ings banks of their interest rates on de- | 
posits to 4 per cent. will have a tendency, 
in my opinion, to restrict the market for 


loans at 4 per cent., for these institutions 
furnish the bulk of the funds loanable at 
that level. As a force working in the di- 
rection of lower rates the abundance of 
money will make sharp competition in 
the market. If the city were densely 
built the abundant supply would un- 
doubtedly have its effect. he dearth of 
building, owing to the strikes and the 
pressure of population, will, however 
provide large areas for investment, and 
enders will.soon scent the possibilities of 
higher rates in the newer districts of 
the city which are undergoing transfor- 
matien from vacant lots to tenements 
and apartment hceuses. The competition 
among lenders is never so keen in these 
districts as in the older ones. The great 
development which is sure to take place 
as a consequence of the Subway service 
will also absorb a great deal of money, the 
pressure of loanable funds will be re 
duced by both these factors. I think, 
therefore, that the interest level] for the 
coming year will be about what it is 
at present, with a possible tendency 
downward, 

““ What has been said qpplies to he or: 
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|high, they are not prohibitive in a city 


jriage of 


| Northwest, a flour production to exceed 


j} buyers who 


desirable, but it cannot be denied that in- 
vestors do not care for them. It is un- 
doubtedly true that higher rents have 
been nominally secured trom many of the 
apartment hotel properties than the les- 
sees can possibly afford to pay, but on 
a proper rental basis these properties 
have undoubted value, and some way will 
be found to finance them. They are 
about the only ones that there need be 
any anxiety about during the coming year, 
so far as loanable funds, at fair rates, 
are concerned. The outlook for them is, 
however, in my opinion, distinctly better 
than it has been for some time. 

“TIT think that the coming year will show 
some signs of a movement to popularize 
investments in real estate mortgage Se- 
curities. 

‘‘The great value of New York City real 
estate, as a collateral for money, is now 
so generally understood that it cannot be 
long before a method will be found for 
using it as a means to provide investors, 
large and small, with opportunities to 
invest, similar to the means employed by 
railroads and other corporate in- 
dustries. The present form of bond and 
mortgage has drawbacks which ueter 
many people, otherwise desirous, from 
resorting to this form of investment. 
So promising and so safe a field cannot 
continue to be neglected very much 
longer. 

“The mortgage tax question will un- 
doubtedly be a feature of the legisla- 
tive programme during the comin ear. 
It is to be hoped that some definite 
policy may be reached in reference to it. 
A small recording tax on mortgages would 
be a great benefit to all interested. It 
would provide a better income to 
State, and by causing a great influx of 
funds reduce the rate of interest to the 
borrowers. It cannot be denfed, I think, 
that some part, at least, of the higher 
rates obtainable on mortgage loans above 
other equally secure investments is taken 
as security against the possibility of the 
present high tax. Were this possibility 
removed it is quite certain that the rate 
on good mortgages would soon be at the 
same level as other safe investments. 

‘“The building and labor situations in 
their relation to the mortgage market 
are favorable and will probably continue 
While materials and wages are still 


like this, where conditions are conducive 


/to income results from favorably located 


and well-planned structures.”’ 


MILLING OUTLOOK BRIGHT 


Short Wheat Crop Curtailed Pro- 
duction Last Year. 


By James Neville. 

Minneapolis millers view with 
the passing of 1904, in some 
one of the most unsatisfactory 
ever experienced. 
a new year there are better things in 
sight. The industry has forged ahead 
slowly against a series of adverse fac- 


relief 


years 


|tors. principal of which were severity of 


distribution, due to rail- 
the car- 


competition in 
road discrimination favoring 
wheat as against flour, and, 
later in the year, the difficulty of ob- 
taining reasonably priced raw material. 
A fair domestic business has been done, 
but no new records are shown, and the 


| valuable export trade has in great part 


been lost. 

The new year promises a return to 
normal] conditions, less friction and an- 
novance, the recovery of the export trade, 
and. with a good wheat crop in the 
when the twenty-two mills 


that of 1902, 


of the city ground out their greatest to- | 


tal production. Of the 16,250,105 barrels 


produced in that 
went abroad. Production has touched a 


respects |} 


Upon the threshold of | 
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Peace Helps Chili. 


By Edward Eyre of W. R. Grace & Co. 


That the boundaries of the different 
South American Republics were not er 
perhaps could not be clearly determined 
immediately after the independence of 
those countries had been secured from 
the control of Spain, has in the past been 
the cause of serious trouble between them, 
and, indeed, to the question of boundary 
}limits may be traced all, or nearly all, 
| the difficulties that have arisen between 
the South American governments. 

During the last twenty-five years dip- 


jlomacy has again and again been 


| Strained to almost the bre&king point 
between Chile and the Argentine Re- 
| public to prevent the disputes in regard 
|to boundary limits breaking out into 


}actual hostilities, and while in the end 
| diplomacy has proved successful in hav- 
jing all matters at issue decided by ar- 
| bitration, war was prepared for by both 
| Governments, and a war footing main- 
tained for a number of years, immensely 
taxing the resources of both countries. 
One of the first acts of the adminis- 
tration of Sefior Riesco, the actual Presi- 
dent of Chile, was to bring about an ad- 
justment of the last pending question 


result a mutual disarmament was 
agreed on, the war footing abandoned, 
and the sale of two large battleships 
Chile was having built in England was 
made to the British Government at the 
same time that the Argentine Government 
sold to Japan the two ships she was hav- 
ing built in Italy. The beneficial effect 





und consequenily reduced “ates.” of this settlement was immediately felt | country. 


in the commerce of Chile, confidence 
was restored, and a noticeable increase 
in the exports and imports immediately 
resulted. 

In 1893 the total value of the exports 
from Chile amounted to $40,000,000 
(United States gold), against importa- 
tions of $88,000,000, while in 1903, sub- 
sequent to the settlement of the diffi- 
culties above referred to, the exports 
reached $57,500,000 and the imports $50,- 
000,000, showing a trade balance in favor 
of Chile of $17,500,000. 

In June the Government of Chile grant- 
ed a concession to the Transandine Con- 
struction Company (a British corporation) 
for the completion of a railroad which 
will connect Valparaiso, the principal sea- 
port on the Pacific, with Buenos Ayres, 
the principal city of: the Argentine Re- 
public, on the Atlantic. Under this con- 
cession the Government guarantees: in- 
terest at 5 per cent. on a capital of $7,- 
500,000, and the work will be completed 
within four years. The journey from the 
Pacific Coast to Europe will be reduced 
to twenty days, and this should be the 
most rapid route for mail communication 
between Europe and New Zealand. 

The railroads of Chile are under Gov- 
ernment control, and the Central Railroad 
of this system is being rapidly pushed 
toward the south, so that in a short time 
Santiago, the capital, will be in direct 
railroad communication with Port Montt, 

the most southern port of Chile, with 
the exception of Punta Arenas in the 
Straits of Magellan. The Central Rail- 
road is also being pushed toward the 
north, and it is proposed to continue this 
line until it reaches from Port Montt in 
the south to the Province of Tarapaca in 
the north. 

It is expected by this longitudinal rail- 
road to open up rich mining districts in 
the northern part of the republic, witl: 
the result that Chile should be able to de- 
velop important copper-producing prop- 
erties that now are not worked for want 
of railroad communication. At one time 
Chile was the largest producer of copper 
in the world, but the exports of this metal 
have fallen off of late, and to-fiay barely 
amount to 25,000 tons per annum. With 
improved transportation facilities it is ex- 
| pected this amount will be greatly in- 
creased. 

The great article of export from Chile 
is, of course, nitrate of sdda, of which 
Chile hag the monopoly, as it is only 
found within her borders. The value of ni- 
trate of soda exported this year is expecf- 
ed to reach $60,000,000, and it should leave 
in the Treasury of Chile, in the form of 
export duty, over $19,000,000. 

Other exports of importance are borax, 


wool, hides, silver, gold, barley, and 


wheat. 
| The southern part of Chile is well 


| adapted for the raising of sheep, and the 
wool industry is destined to reach con- 
siderable proportions. Several companies 
have been formed for operating extensive 
sheep farms in the Patagonia district, 
land large tracts of land have been granted 
by the Government to native and foreign 
syndicates for this purpose. 

Encouragement is also being, given to 
European immigration, and lately a Boer 
colony of over a thousand persons has 
been established in the rich central valley 
of Chile, to the north of Valdivia. Each 
emigrant received a grant of land in ad- 
dition to farm implements and seed for 
first crop. 

The manufacturing industries of Chile 
are few. There are two or three cotton 
mills, but no doubt at no tar distant 
date Chile will be manufacturing enough 
| to supply her own consumption, if not for 





year 3,410,405 barrels | ¢*Port, 


The many rivers from the Andes to the 


new high mark, but it was not so with | Pacific provide abundant opportunities 


exports, for in the two years preceding, 
with productions of 15,982,485 and 15,- 
921.880 barrels respectivelv, exports were | 
4,702,485 and 3,879,905. Thus while Min- 
neapolis was forging ahead as producer 
she was losing ground as exporter. 
the ratio of exports to production moving 


| being more and more 


for excellent water power, which are 
used, and in a 
short time all the principal towns of 
Chile will be supplying taeir own electric 


With | light and trolley car systems. 





inversely there was a forewarning to the 
experienced of the condition to come. In 
1903 experts declined again to 3,081,115 
barrels, and in the year just closed they 
fell off so greatly that latterly there has 
seen scarcely any foreign business at 
all. 

More than to any one factor, the 
troubles of the millers were due to high 
prices for American wheat, which put 
them out of line for European compe- 
tition. A wheat crop as large as the 
millers would like to see, as large as the 
three States Minnesota and North and 
South Dakota ought to produce, has not 
been raised for several years. Last year 
there was the promise early in the season 
of a big crop, but in the period hefore| 
maturity a barmetric ‘‘ low” of unusually | 
jong duration covered the Northwest, and | 
precipitation was continuous and exces- 
sive, Rust struck the crop. Prices rose 
by leaps and bounds. Wheat had sold! 
in Minneapolis for future delivery around | 
78 cents. Later prices for futures ranged 
uv to $1.21 and cash wheat up to 81.23. 
These were, to be sure, extreme figures, 
not fairly representative, yet cash prices 
have not since gone back appreciably, 
and for No. 1 Northern a range from 
$1.10 to $1.15 has been maintained. 

The Minneapolis miller who buys his 
wheat on the floor of the Ghamber of 
Commerce cares not especially what price | 
he pays so long as he can do business. 
But when American markets rose flour | 
had not stocked up—and 
they were the many—held off and adopted 
a hand-to-mouth policy. The foreigners | 
only laughed at the American figures. 
Domestic buyers had. of course to come 
around some time, for people must eat; 
but there existed through the Fall 
lack of confidence and a fear that prices 
might any day have a great drop that 
kept the heartiness out of the buying. As 
to the foreigners, Shey did not have to 
come into line at all, for they could 
buy flour made abroad eee: the wheats 

Canada, 





| held in England) amouats to $80,000,000, 


Public works of great importance are 
under consideration, It is intended to ex- 
pend large amounts in the ports of Talca- 
huano and Valparaiso; in fact, in the 
plan contemplated to render Valparaiso 
afe port against the storms from the 
it is estimated $10,000,000 will. be 
expended. It is also intended to spend 
about $5,000,000 in the improvement of | 
the drainage system of Santiago, the capi- 


tal of Chile. 
The foreign debt of Chile (principally | 


as 
north, 


and her 5 per cent. bonds have lately been | 
quoted in that market at par. The report 
of the Secretary of Finance, published in 
July last, shows that for the year 1905 
the budget will show a surplus of about | 


|with the Argentine Republic, and as a} 


| Arica question, 


| estimated 
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AMERICA. | 
Peru’s Progress Described 


By A.A. Calderon, Secretary Peruvian Legation 


The year 1904 has been an important 
one in Peru's history. Three Chief Ex 
ecutives have succeeded each other ir 
this one year, completing a number of 
five civil presidents constitutionally elect- 
ed. These changes in the Government 
which shake the very foundations of per- 
fectly constituted communities, have been 
peace, the 


PIR 


| accomplished in a state of 
country thus giving one more proof of th¢ 
stage of civil virtue reached by her sons 

President Candamo had scarcely com- 
pleted the eighth month of his adminis- 
| tration when he died, at Arequipa, on 
| May 7, leaving the office to Vice-Presi- 
| dent Serapio Calderon. Candamo’s sa- 





gacity, patriotism and progressiveness en- 


| deared him to the people, who regret. his 
| loss. 
Dr. Serapio Calderon followed for the 
| period of three months necessary to a new 
| election as prescribed by the constitution, 
|and distinguished himself for his impar- 
| tial and just policy towards both contend- 
|ing parties in the electoral campaign. 
| Dr. Jose Pardo was favored at the polls 
and is to-day’s Peru Chief Executive. The 
|; new President is the representative type 
of the progressive Peruvian. He belongs 
| to one of the oldest and wealthiest fam- 
| ilies of the country, being the son of for: 
| mer President Manuel Pardo. Just forty 


| years old, a lawyer and diplomat by pro- 
| fession, he was Candamo’s Prime Min- 
ister for Foreign Relations, and his rec- 
|ord and program of Government are in- 
| deed very promising for the future of the 
Senor Cabero, the Vice-Presi- 
|dent, is a prominent and distinguished 


| judge. 

Many problems have been successfully 
solved during the year, both in the field 
of diplomacy and internal reform. 

The increase of the revenue on tobacco 
is estimated at a minimum of $1,000,000, 
and will form a fund for the building of 
three railroads—namely, from a point on 
the Central Railroad to a navigable point 
on the Ucayaly River; from the City of 
Cuzco to Sicuani, the actual terminal of 
the southern system, and from Oroya on 
the Central Road to the town of Huan- 
cayo; a total for the three of about 600 


miles. 

lt may be of interest to state here that 
the greater part of these roads will: be 
within the projected Pan-American line 
that will some day connect New York 
City with Buenos Ayres. The chances 
for rail communication between the Perus 
vian capital and Buenos Ayres are also 
on the increase, with the construction of 
ithe Peruvian system that will connect 
with the Bolivian roads to be built very 
shortly. Concession for another road in 
the north of Peru has been granted to an 
American corporation, that when, built 
will connect the Pacific with the head- 
waters of the Amazon and other naviga* 
ble rivers. 

The preliminary survey of the roads, 
above mentioned, has been intrusted to 
three engineering commissions, one of 
which has already presented its report, 
une other two being still in the field car- 
rying on their work. 

Three roads have been completed during 
the year. The Lima and Chorrillos and 
Lima and Callao electric roads, construct- 
ed and operated with Peruvian capital 
but using American electrical outfits, @ 
the Oroya and Cerro de Pasco line, -1 
miles long, owned and operated by ‘the 
Cerro de Pasco Mining Company of New 
York. The latter is ot great importafice, 
because it is provinae the outlet for the 
copper ores that the company owns. and 
extracts from one of the richest deposits 
in the world. A smelting plant on a very 
sarge scale is being compieted. 

In connection with electrical engineering 
it may be said that the largest power 
{plant in South America was finished this 
year by the Sta. Rosa Company, a 
Peruvian concern near Lima. The con- 
tract to transform the animal traction 
system into electrical, within the city 
has been finally entered into between the 
municipality and the Tram Car Company. 
Wireless telegraphy is under study by a 
commission of engineers, having at their 
head a German specialist. 

Considerable work has been accom- 
plished in promoting public instruction 
during 1904, 180 new public schools having 
opened their doors. A manual training 
institution has been established at the 
capital, and the College of Guadalupe has 
been reorganized, with new buildings at 
Lima, under the immediate supervision of 
Belgian professors engaged by the Gov- 
ernment. Twenty specialists on different 
technical subjects, in agricuJture, chem- 
istry, irrigation, and artesian well sys- 
tems, have also been engaged and are 
at work in the field. Among them is Prof. 
George Adams of the United States Geo- 
logical Survey, who is conducting spécial 
and interesting work on subterranean 
water courses on the coast. New build- 
ings worth $500,000 and new laboratories 
have been completed for the medical: de- 
partment of the St. Marcos University, 
and the new hospitals for the insane 
worth an equal sum are nearing ,¢om- 
pletion. The evening school system for 
the laboring class has been successfully 
established and is being operated in the 
principal cities of the Republic. 

A number of students have left the 
anes to receive an education abroad, 
the bulk of them coming to the universi- 
ties and factories of the United States. 
The Government supports some of them, 
and until a navy be built midshipmen and 
graduates of the Naval Academy have left 
to join the different navies for training 
in the practical side of their profession. 
Six of them, through the courtesy of this 
Government, have been permitted to join 
the North Atlantic Squadron. 

The first appearance of some cases of 
bubonic plague in three ports of the coast 
led the Government to the establishment 
of disinfecting plants with equi nts 
supplied by a New York firm,.of which 
one is in the North of Peru, another at 
Callao, and a third at Ilo, on the so 
ern coast. The danger of contagion 
thus been removed in all the coast to 
advantage of commerce and traffic, : 

Many clouds have been cleared during 
1904 in the field of international 
between Peru and. her neighbors. 
conciliatory and peaceful policy of the 
ministration in the boundary disputes» 
with Ecuador, Colombia, and Bolivia have 
led these Governments to arbitration 
treaties that will finally settle the dig- 
putes and fix a boundary line. The Bra- 
zilian question is nepring a peace so 

S 


tion, and if not settled ect - 

tion will be arbitrated. The onl Longe | 
acna 

which Peru has, not 


dispute is the Long-cutenaes 
n ; 
been so successful because the Governe 
—— of Chile refuses to arbitrate the dis. 
pute. 

The general condition of the country 
is indeed very flattering. High prices for 
the principal agricultural ante mineral 
products such as sugar, cotton and 
per, have contributed immensely to ¢ 
welfare of the industrial classes. It t 
that the increase in sugar 
prices represent $5,000,000, to the s 
planters in the year ending last mon 
Commerce and public revenue are also 
on the increase, the former having more 
than doubled in the last decade and the 
Jatter more than trebled. The gold stand- 
ard law has proved a great success. in 
practice, and contributed in:a high de- 


change with Europe is at par, 





$5,400,000 in gold. 
EDWARD EYRE. 


Utilizing Niagara’s Powers. 


We know of nothing more gratifying | 
in its progressiveness than the utilization | 
of the waters of the Niagara River by’ 
corporations formed in the United States j 
and in Canada. A Canadian company has | 
recently installed two turbine whcels of | 
10,000-horse power each, and ten com- 
panies now utilize what is said to be ten 
per cent. of the great power. The con- 
version of this transient amusement into 
electric ight and power, which illumi- 
nates and vivifies a hundred cities and 
towns within a radius of a hundred 
miles, is one of the greatest feats of sane 


Be 
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gree to foreign investments. The 
and not i: 


frequently with a premium in favor 
Peru. ‘ 4 
The finances of the Government, wit 
no foreign debt and an insignificant i 
ternal one, are thus on a very pros; 
footing. Two virtues have atl been 
acquired by the people at large, love of 
peace and honesty in the management 
public affairs. ‘With these two con 
tions, enormous natural resources, @ 
healthy and agreeable climate-for settlers 


j}and the prospect of short, frequent: and 


cheap communication via the P, 
Canal, the prediction of Colonel A 
“that the progress and power of © 
of the Sout merican counttion, 
aeer Sears. will rove se tion 
Ww as Japan Tf certainly ‘ 
os we ee to ih Se eee 
would no out o r 
tion thg fact t among the on 
0A sts 


i first in her. ” 
nS Government and poapla'at the 
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BA CORPORATIONS “NO FAS WHICH MADE THEIR FINANCIAL L ANNOUNCEMENTS. IN THE 


Brooklyn, Bath & West End R. R. Co, 
Brookiyn’ ‘Borough ‘Bank, 
Brooklyn Bank; Brooklyn, N. Y. 
prockiyn Bo nh con Gas Co. 
yn an — Island Tele 

Brooklyn Doc ‘ _— 
Brooklyn Fe ‘Co. 
Brooklyn and Montauk R. R. Co. 
Brooklyn, Queens and Suburban R. R. 
Brooklyn Rapid Transit Co. 
Brooklyn ‘Trust Co 
Brooklyn Union Gas Co. 
Brooklyn: Warehouse and Storage Co. 
Brown, Alexander, & Sons. 
Brown, Ira. 
Brown Brothers & Co. 
Brown, Thomas G., & Sons. 
Browne, Stewart & Co. 
Brunswick Dock and City Improvement Co. 
Brush Electric Illuminating Co. of New Yo 
Bryan, Charles.S., & Co. 
Buchanan (Michigan) sonds, 
Buellesbach & Braun. 
Buffalo Creek R. R. Co. 
Buffalo Gas Co. Bonds, 
| Buffalo and Niagara Falls Electric Ry. Co. 
Buffalo, Rochester and Pittsburg R. R. Co. 
Buffalo Ry. Co. 
Buffalo and Susquehanna Iron Co. 
Buffalo and Susquehanna R. R. Co. 
Burling and Missouri River R. R. Co. 
Burlington, Cedar Rapids & Northern Ry. 
Rurras, H. K., & Co. 
| Rurrill & Stitt. 
| Busch. A.. Bottling Co. 
Rush Terminal Co. 
| Rushwhacker Mining Co. 
| Butchers’ Hide & Melting Association. 
| Rutler & Johnson. 
| Butler Water Co. 
| Rutte and Boston Consolidated Mining Co. 
Rutte Blectric and Power Co. 
Butterick Co. 
By-Products Paper Co 

airo Water Works Co. 

Canada Southern Ry. Co. 
Canadian Pacific Ry. Co 
Candelaria Gold and Silver Mining Co. 
Cannelton Coal Co. of West Virginia. 
Cannon & Cannon. 
Canon City (Col.) Water Works bonds, 
Capital National Bank, Guthrie, Okla. 
Carbonating Apparatus Co. 
Carmen-Guanajuato Gold Mining Co. 
Carpenter, H. L., & Co 
Carroll (lowa) School bonds. 
Carroll Light, H. & P’r Co., Carroll, 
Carter Coal & Iron Co. 
Cascade County (Mont.) Bonds. 
Cagein-Co. of America. 
Cashier -& ( “hampion Mining Co. 
Cassella Color Co, 
Casties, John W. 
Catlin '& Powell Co 
Catskill Illuminating & Power Co. 
Cayadutta Electric R. R. Co. 


Copper Co... 
ce Co., Hartford, Conn. 


3 . Cona. 
eber Piano & Piapolo Co, 
an t . Co. 
Water Works Co. 
ma Consolidated 'Cogl, & Iron Co. 
Great Poe Co. 


Mineral 
anata | Bank, Seiaghem, Ala. 
burg Ry. 
&: Sacramento 
' Pérsevérance ‘Minin 
 & SusqueNanna. Railroad. 
Water Works Co. . 
uerque (New Mexico) Bonds. 
r,.T & Davies. 
ria eaten ee Bonds. 
tehenr" & Western Ry. Co. 
Allentown & Slatington Street Ry. 
Alliance Bank, Rocnester, N. Y. 
Alliance Water. Works Co. 
a ad 
» Elme 
my & Willsey. 
amated Copper Co. 
Ame aoaerican ay Chemical Co 
ackage Association. 
American Bank Note Co. 
American Beet Sugar Co. 
Tican Bible House. 
A ican Bible Society. 
Srearscan. B Gan Co. 
anurine 0. 


Car & ny Co. 


ee 
Bese Box Lumber Co. 

7 amet Sit Working Mack Co. 
American orking Machinery Co. 
Amerioan Goal Co 7 
American Colonial Bank of Porto Rico. 
Am Connascént Nitrades Co 
American. Consolidated ‘Pine Fibre Co. 
American’ Cotton Co. 

American Cotton Oil Co. 
Ameri De' Forest Wireless Telegraph 
American Deposit & Loan Co. 
American Djese!l Engine Co. 
rican District Telegraph Co. 
rican HDlevator Co. 
American Exchange Bank, Duluth, Minn. 
American Exchange National Bank. 
American Express Co. ° 
Felt Co. 
American Fire Wngine Co, 
American Fruit Product Co. 
n Gas and Coke Co. 
American Graphophone Co. 
American Grass Products Co. 
American Grass Twine Co. 
can Hatters and Furriers’ Corporation. 
American-Hawaiian Steamship Co. Ceballos, J. M., & Co 
American Hide and Leather Co. Centerville (lowa) Bonds. 
American Home Telephone Co. Central Brewing Co 
American Iee Co. Central Crosstown R. R. 
Aaneri Industrials Co. Central Foundry Co. 
American Institute. Central Fruit Co. 
Americen Light and Traction Co. Central Indiana Ry. Co 
aa ere Ce. mm Central Market Street Ry. 
Ce F ° £ c 
Ameren a oe ag noeres National Bank. 
American Lumber Co. Central 
American Mail Steamship Co. Central 
American Malting Co. Central 
nn ape Machine Co. Central 
can Meter Co. Central Stamping Co. 
Américan, Oil Cloth Co. Centra] Trust Co. 
American Power and Centruction Co. Century Bank. 
Ameri Press Association. Century Realty Co. 
American Railway Typewriter Co. Chadwick, C. N.. Co 
——. Rupbe ae Co Chamber of Commerce Building Loan 
ubber . Chaney, (Wash.), Bonds. 
Amerie Sav aes a c Chandler, A. N./ & Co 
ane soe Pipe" —? 0. | Charity Organization Society. 


Charleston, (W. Va.,) Waterworks C 
ng Co. ;c ; ‘ rwor Yo. 
oan enabeing, ‘& Refining Cc | Charlotte, (Mich.,) Sewer Bonds. 


tand Typewriter Co. | Chase National Bank. 
Steel ‘Foundries Co. | Chateaugay Ore & Iron Co. 
Stoker Co. Chatham National Bank. 


Surety Co. oeneun he, (Tenn.,) Bonds. 
elegraph Co. vhehalis County (Wash.) School Bond 

Tin Plate = ew Chelsea Exchange Bank, ‘The. 
Tobacco Co. Chemi 1 & -Blectrical Co. 
Tract Society. Chemigal National Bank. 

’ Tube ‘and Stamping Co. Chemuhg Canal Bank of Elmira, 
Tubing and Webbing Co Chesapeake & Ohio Railway Co. 
Type Founders Co. Chesebrough Manufacturing Co. 
Waltham Watch Co. Chicago & Alton R. R.-Co. 
Water Supply Co. ° oo oh ag & aimy &. R. Co. 

ireproofin, 0. - go, City of, Department of Finance. 

Aumerigan Woolen. Co. . Chicago Great Western Railway Co. 
aoe -Electro-Chemical Co. Chicago, Indianapolis & Louisville Railway 

Amy, + Chicago Junction Ry. & Union Stockyards 


rtes owes) School Bonds. Chicago, Milwaukee & St. Paul R. R. Co. 
Jeportes (3 Ss. Chicago & Northwestern R. R. Co 
see szr0 * Street Ry. Co. Chicago, Peoria & St. Louis Railway 
Chicago Pneumatic Too! Co. 
Chicago Ry. Terminal & Elevator Co. 
Chicago, Rock Island & Pacific Ry. Co 
Chicago, St. Paul, Minn. & Omaha Ry. ¢ 
Chicago Terminal Transfer Ry. Co. 
Chicago Union Traction Co. 
Chicago, Wisconsin & Minnesota Ry. C 
Child’s Unique Dairy (Lo, 
Chipman Electric Purifying Co. 
Choctaw, Oklahoma & Gulf R. 
| Chronometer Stamp Co 
Christopher & Tenth St. R. 
Church Construction Co. 
Cimiotti Unhairing Co 
|} Cincinnati Gas & Electric Co. 
Cincinnati, Hamilton & Dayton R. 
| Cincinnati, Indianapolis & St. Louis 
Cincinnati & Muskingum Valley R. 
Cincinnati Northern R. R. Co 
Cinciunati, Sandusky & Cleveland R. 
Citizens’ Bank of Buffalo. 
| Citizens’ Central National Bank. 
Citizens’ Gas Co. of Kankakee. 
| Citizens’ Gas & E). Co. of Council 
; Citizens’ Gas & Fuel Co. of Dunkirk 
Citizens’ General Electric Co. of 
Citizens’ Mutual Gas Light Co. of L. L. 
| Citizens’ National Bank, Baltimore, Md 
Citizens’ National Bank of Beaumont, 
| Citizens’ Natl. Bank of Saratoga Springs, 
|} Cluzens’ Savings bank 
| City Bank .of Kichmund, Va. 
City of Boston Bonds 
City of Dallas (Texas) Bonds 
City Gas Co, of Norfolk, Va 
| City National Bank, Selma, 
| City Record Proposals. 
| City and suburban Homes Co 
City ‘Trust Co. of New York 
City Water Co. of Maryville, Mo 
Claflin, H. B., & Co. 
Clark County (Wash.) School Bonds. 
Clark, J. Soepherd, Co. 
Clark-Hutchinson Co. 
County (Ga.) Bonds. 


Mountain Railroad. 
Co. 


Co. 








Co, 


of Georgia Ry. Co. 

R. R. Co. of New Jersey. 
Ry. of Peoria 

Realty Bond & Trust Co. 

& South American Cable Co. 





Bond 


mn. TZ. 


Amreican 
American 


Co 

Amn Arbor Railroad. 

Anson, ‘F.° FR, & Co. 

aa = Co. 

n, . - Co. 
Aragon et eap-> » Bonds. 
pa ning Co. 
Ar Bekele’ s Deep Sea Hotel Co. 
—— (P. R.) Bonds. 
re. Quebracho Co. 
ma (Terr. of) Building Bonds. 
ym tne Consolidated Mining Co. 
Arizona. & Utah Railway Co. 
Arizona Water Co. 
Arkatsaw ‘Water Co. (Bonds.) 
frei News Corporation. 
htrook, Claude. 
Ashland Water Works Co 
Ashwell) &-Co. 
Asphalt Co. of America. 

\ Associated Manufacturers’ 
Associated Merc hants’ Co. 
Associated Security C ‘0. 
Astér-National Bank. 
Astoria Licht, Heat & Power Co. 
Atchison, Topeka & Santa Fe Ry. 
Atlanta & Charlotte Air Line Ry. 
Atlanta, Knoxville & Northern Ry. 
Atlantic Avenue Elevated Ry. Co. 
Atlantic Coast Electric Ry. Co. 
Atlantic Mutual Insurance Co. 
Aviburn Gas Co. (Bonds.) : 
Auburn & Syracuse Electric Railway 
Audit Co. of New York. 

Auto Lighter Co. 

Automatic Fire Alarm Co 

Automatic Fire Alarm & Extinguisher Co. 
Automatic Merchandising Co 

Automatic Tarcet Machine Co. 
Automatic Weiching Machine 
Aztec Land & Cattle Co. 


ache, J: S., & Co. 
Baird, Daniels Co. | 
Baker-Vawter Co. | Clarke 
Ballard _(Wash.) f Clarke & Schoomaker 
Baltimore & Ohio R. R. Co. Clarke. W. C., & Co. 
Banco Internationale - Hipotecario Clarksville (Texas) Water Bonds 
Banco Territorial Agricola. Clallani County (Wash.) Schooi Bonds. 
Bangor & Aroostook R. R. Clausen & Hoffmeyer 
Ranks ot a |} Cleburne (‘lexas) school Bonds. 
ank of America | Cleveland, Akron & Columbus R. R. Co 
Bank of ‘Buffalo, Cleveland, Cinn., Chicago & St. Louis K. 
Bank of Huntington, Huntington, Cleveland & Mahoning Valley Ry. Co. 
Bank,of Long Island. N. Y. Cleveland & Marietta Ry, Co 
Bank of the Manhattan Co. | Cleveland & Pittsburg kK. R, Co 
oe - aeoeres. - | Cleveland Terminal & Valley R. R. C 
ank o e Metropolis. Clews, Henry, & Co 
Bank of New York, N. B. A. : anaes 
Bank. of North America, Philedelphia, Penn. cao oo oe 
Bank of eee National Association. Clinton (lowa) Bonds. 
Clinton Water Works Co, 
Bee ae ate’ inberance Co. ones 
Bankers’ Loan & Trust Co. | Coal & Iron National Bank, 
Bankers’ Money Order Associa*‘ion, | Cohen & Simoff. 
ne Py ed Co. | Cohoes (N. ¥.) School Bonds 
Barnes ; Ve ‘ 
Barnum, Lawrence & Co. | oer ane aoe Road Bonds. 
exon. ‘Assurance Co 
Barstow ..George -E., Jr Bank » 
Baruch_Brothers. Boni sa a 
§ posit Co. 
Bates, Martin: Jr.. Co. | Coignial Sugars Co. 
Bath, Water Works Co. > 4 
.. Bato R Co. ! Colonial Trust Co. 
n a Realty Co. | Colorado City Glass Co. 
Battery Water C 2 Colorado Fuel & Iron Co. 
Bay: pe Trust Co, Colorado & Hocking Coal & Iron Co. 
Benenen. 3 w. | Colorado Springs (Col.) Sewer Bonds. 
Beaver & Seog R. Columbia National Bank. 
Beaverhead ‘County, Columbia National Bank of Buffalo, 
Columbus, Buckeye Lake & Newark Tr. 


Columbus Consolidated Gold Mining 
» Bedtord (Ind.). Tueting 
Creek -R. 


Columbus Gas Light & Heating Co. 

| Columbus & Hocking Coal & Iron Co. 
Bellgire, Siageport & Martin’s Fy. St. Ry.Co. | Columbus, Hocking Valley and Toledo Ry. 
Bellingham Bay British, Columbia R. Columbus-Toledo R. R. Co. 
Belr Int) August, & Co. 
Renedict Brothers Corporation. 


R. 
Cc ommercial Cable Co. 
| Commercial Natignal Bank, (Chicago.) 
core, a. 
Penn H.-C., & Co. 


Commercial National Bank, (Detroit.) 

; Commercial National Bank of Houston, Te 
Renustt’ Jesse C., & Co 
Bentdénz «Cc. Mont. Co., 


; Commercial & Farmers’ Nat. Bank, Balt., 
porrapdes Lae ‘oo 


| Commercial Real Estate Corporation 
Je 
Berryville, Va. > “Waterworks Bonds. 


Commercial Trust Co. of New Jersey. 
Commissioners of Immigration, (Proposals.) 
Bértron,'* Storrs & Griscom. 
er Cénsolidated Iron Company. 


Commonwealth Fire Insurance Co. 
Commonwealth Trust Co. 

Bethshy. (Mo.,)) Waterworks Bonds. 

Bettiehem City Water Co. 


oO. 





R. Co, 


R. Co. 
R. Co 
R. 


: 2 
Corporation. R. 


Bluffs, 
Co. 
Co. 
Co 


Co. 


Ala. 


Co. 


Funding Borids. 
de Mexico, 


Co. 





Buffalo, N. Y. R 


N. Y. 


Bonds. 


The. 


| Colonial 
| Colonial 
| Colonial 


R. Co. 


(Mont., ) Bonds. N 


Co, 
Co. 


Bonds. 


“The. 
Campania Metalurgica Mexicana. 
Steel Co. 


Comprested' Air Company. 
Computing Scale Co. of America. 
| Coniyn, Edward S. 
Controller City of New York. 

Heyer" a” acherboen, nee | Coney Island and Breoklyn R. R. Co. 
Bite (Mont.) City Hall Bonds. | Connecticut Reilway and Lighting Co. 
Binaterhton Generai Electric. Co. | we an — and Safe or Co. 

. Connellsville ater Co. 
Finehamton Raliway, Light and Power Co, | Consolidated: Clearing House, Ltd. 
irmbaum, M.-L, Corporation. 
Rismark Water Supply Co. 
Black Diamond Copper. Mining Co.. 


Consolidated Elevator Co. 
Consoldated Gas Co. of New York. 
Blaine: env (idaho) School Bonds. 
Plair & C 


Conrolidated Gas Co. of Pittsburg, Penn. 
Take Brothers. & Co. 


Consojidated Fireworks Co. 
Consolidated Lake Superior Co. 
Consolidated ~ oy she 

n > | Consolidated ationa ank. 
Bites. s es, ane Fulton Ferry R. R. | Consolidated Rubber Tire Co. 
Blodget, Merritt & Co. 
Blumenthal, Erdman & Co. 
Blunt, J. A. 


Consolidated Safety Pin Co. 
Bodenheimer & Jaskow. 


| Consolidated Street R'way Co., 
| Consolidated Tobacco Co. ° 
Botsee va! . 
lotin & Daniel. 
Bonb t, Wm. P., & Co. 


| Consolidated Traction Co., 
| Consolidated Coal Co. 
Constitution Publishing Co. 
Consumers’ Park Brewing Co. 
eee cone “~ e 

Bond Continental Cotton O o. 

Boody, - nd “Mortrass — 4 Continental Insurance Co. 

Borden’s Condensed Milk Co. 

, Simon & Co. 

jovers’ Library Corporation. 

Borough Bank of Brooklyn. 

h’ Bronze ‘Co. 


Continental National Bank of Chicago. 
Continental Tobacco Co. 

Boro: 

Bostan (City of) Bonds. 

Bottling Brewers’ Frotective Association 

A. T. 


Co. 


Jersey City. 


Cooper, Peter, Fire Insurance Co. 
Cc Cooper Exchange Bank. 
Co-Orerative Building Banh. 
Coplay Egypt and Ironton Street Railway 
Coplay Cement Manufacturing Co. 

Copper Belle Mining Co. 

Copper Queen Consolidated Mining Co. 
Corbin Banking Co. 

Cerinta CN. Y.) Sewer Bonds. 

Corn Exchange Bank. : 
Corn Exchange Na‘. Bank, Philadelphia, 
Corn Products Co. 

Cornell ‘Steamboat Co. 

Corporation Liquidating Co, 

Corporation Trust Co. of New Jersey. 
Cortland. Water ree Co. 

Corwin, F. 

Cosmopolitan Realty’ Co. 

Cottier & Co. 

Cowenhoven Railway and Tunnel Drainage 
Cowlitz County (Wash.) Bonds. 
Cowperthwaite & Co. 

Craig’ Metal’ and Chemical Corporation. 
Cramp, Wmr,, & Sons Ship & Engine Bldg. 


. 


Continental Trust Co. 
Co. 


Bank. 
Sav Serre Be 
Bowling Gréen ust C 
Bopeman (Mont.) pie Han Bonds. 
ley, ‘Danici L., 
fard Go.. (Penn. “). City Hal) Bonds. 
ble, D. K 
arley School. The, Ltd. 
Mining Co. 
herh < Pex) |) Water Bonds. 
ve » Frank, & Co. 
D1 ~ (City of,) Ala, Sewer Bonds. 
Gas Co. 


“National Bank. 
k of South America. 
es street Ration Gank, Trenton, N. J. 
ona ’ ’ 
ir County posites, -Bonds. 


Institution.” 
venue: R. 


Iowa. 


20. 


Ry. Co. 


Loulsville. 
City. 


Texas. 
N. 


Memphis, Tenn, 


eens, Charles & Co. 

| Fredonia Water Co. 

| Freedman, L. & Co. 

| Freeport Water Co. (Bonds). 
Fremont County (Colo.) Bonds, 

| Fries Manufacturing and Power Co, 
, Fry, Henry P. 

Fuente Coal Co 

Fulton (N. Y.) Bonds. 


alesburg (11).) Electric Light Works (Bonds). 
allagher, Wiillam G. 
Gallatin County, Mont. (Bonds). 
Gallatin National Bank. 
Galloway Coal Co, 
Gallup, George H 
Galveston (City of) Texas (Bonds), 
| Gansevoort Bank. 
Garcia, F. Bros. & Co. 
| Garfield National Bank. 
Garrard County (Ky.) Bonds. 
Garvin Machine Co. 
Gas Tip and Self-Lighter Co. 
Gates, Chas & Co, 
Gay, E. H. & Co. 
Gaylord, J. Alden 
General Audit Co 
| General Asphalt Co 
General Chemical Co. 
General Manifold Co. 
Georgia Light Electric 
Germain & Freeman 
German-Alliance Insurance Co, 
German-American Bank. 
German-American Bank 
| German-American Bank, 
German-American Bank, 
German-American Insuranc 
German Exchange Pank. 
German National Bank, 
German Savings Institution, 
Germania ry 
Germania Li Insurance Co, 
Gillies, John 
Girard National ‘Bank, Philadelphia, Pa 
Girard Trust C« Philadelphia, Pa. 
Globe and Rutgers Fire Insurance Co. 
Globe Security Co. 
Globe Street Railway Debenture Bonds 
Gogebie Iron Syndicate Bonds. 
| Gold Hill Copper Bonds. 
| Gold Sand Mining and Milling Co. 
Golden Link Mining and Trading Co. 
Goiden Reward Mining and Milling Co. 
Goldman, Sacks & Co. 
Goldstein & Singer. 
Goodhart, P. J. & Co. 
Goodman & Co 
Goodman, ©. J 
Goodwin Car Co. 
| Goshen Gas Co 
Government of Philippine Islands (Bonds). 
Grace, W. R. & Co. 
Graham & Co 
Grand Canyon Railway Co 
Grand Rapids and Indlana Railway ¢ 
(iraves, Robert ( 
Great Falls (Mont.) Sewer Bonds. 
| Great Northern Paper Co. 
Great Northern Railway Co. 
Greater Georgia Association, 
Greater New York Security Co. 
Green Bay and Western Railroad Co, 
Green Bay (Wis.) Sewer Bonds, 
| Green Premium Stamp Co 
Greene Consolidated Capper Co, 
{Greene Consolidated Gold Co, 
Greensboro (Ala.) Water and Light Co. 
Greenville B'k’g & Tr. Co. oe Jersey City, N, 
1G > lle (T Schoo onds. 
agle Fashion Engraving & Electrotype Co. ae os Os: aes 
Bagle Fire Co Greenwich Sgwings Bank. 
Eagle and Phoenix Mills Greenwich Insurance Co. 
Eagle Savings and Loan Co, Greenwich Tramway Co. 
Eagle Vending Machine Co. Greenwood Cemetery Co. 
East River National Bank. Griffin (Ga.) Bonds. 
East River Savings Bank. Groh's, M. Sons 
Kast St. Louis Water Works Co. Bonds. Gross. Harris & 
| East River Gas Co. of Long Island Clty. Guaranty Trust Co 
East River Mill and Lumber Co. Guanajuato Con. Mining 
astern Railway of Minnesota Bonds. 


‘ Guardian Trust Co. 
stern Equipment Co. Guatemala Centra! Railroad. 
stern Milling and Export Co. 


Guayaquil and Quito Railway 
tern Miiling & Export Co. 


| = ; Guggenheim Exploration Co 
astern Steamship Co. Gulf and Ship Island Railroad Co. 
sastern Trust Co 


| Gutman Brothers 
Zaston, Palmer and Bethlehem Street Railwey. 
Xcuadorian Association Bonds. H:!' & Henshaw 
cden Musee Americain Co, Hall, J. Willett. 
Edison Electric INuminating Co Hall Signal Co 
Sdison. Electric Co., New Orleans, | Hallgarten & © 
‘gan, K. & Co | Hallowell & Henry. 
tIbert C sounty (¢ ia.) Bonds Halsey. N. W. & Co. 
“Siblight Company of America. Halsted & Hi 1g mey« 
Slectric Boat Co. Hamblen County , (Tenn 
Slectric Storage Battery Co. Hambleton & ¢ 
Miectrical Construction Co. Hamburg clowa) 
|} Elias, Albert J Hamilton Bi ink . 
Ellingwood & Cunningham. Hamilton Fire Insurance Co. 
Elliot & Hatch Book Typewriter Co. Hanly, W. N. & Co. 
Flmira and Lake Ontario Railroad Co. Hanover National Bank. 
F'mira Water, Light & Railroad Co Harbor and Suburban Bldg. 


WO THOUSAND AND SEVENTY- 
NINE (2079) corporations and 


firms made their financial announce- 
ments in THE NEW YORK 


TIMES in 1904, 


The important financial institutions of the United 
States (enumerated in the accompanying list’ have con- 
centrated upon THE NEW YORK TIMES as the medium 
for all their financial announcements, thereby securing a 
recognized, ready and permanent record where every such 
notice may be found. 


THE NEW YORK TIMES publishes more an- 
nouncements of dividends, elections, meetings, coupons 
and bond redemptions, and other notices of a similar nature, 
than any other daily newspaper in the United States. Its 
circulation exceeds the c.rculat.on of any other pubiication 
that makes financial news a leading feature. 


Cumberland Electric Light and Power Co. 
Currie & Gwyne. 
Cuthbert (Ga.) Electric Light Bonds. 


adabhoy & Co. 
Daily, Frederick & Co. 
Dairy nen s Manufacturing Co. 
Dani George. H. 
Danville (LiL) Street Rallway & Light Co. 
| Danziger & Margulies. 
Daugherty & Albers. 
Davids, Thaddeus Co. 
Davidson County (8. Dak.) Bonds. 
Davis, J. H. & Co. 
Day County (S. Dak.) Bonds, 
Day, Joseph: B. 
Dayton Union Rallway Co. 
Dechell, J. Uhle 
De ¢ Cordova & Cc o. 
De Forest Wireless Telegraph Co. 
De Haven & Townsend. 
De La Vergne Machine Co. 
Delaware & Atlantic Tel. & Tel. Co. 
| Delaware and Bound Brook Railroad Co. 
Delaware and Hudson Co., The 
Delaware Investment Co. 
Delaware Securities Co. 
Dembitz & Co.. A, 
Denver Gas and Electric Co. 
Denver and Rio Grande Rallway Co. 
Denver and Southwestern Rallway Co, 
Deposit National Bank, Du Bois, Penn. 
Deschutes Irrigation and Power Co. 
Desha Lumber Co. 
Des Moines (la.) City Railway Co. Bonds, 
| Des Moines and Fort Dodge Railroad Co. 
| Detroit Gas Co 
Detroit and Mackinac Railway Co. 
Detroit Citizens’ Street Railway Co. 
Detroit Exiison Co. 
| Detroit Southern Railway Co. 
Detroit United Railway Co. 
Development Co. of America. 
Development Co. of Cuba. 
Devlin Coal Co 
Dewiller é Street Fireworks Manufacturing Cv. 
Dewing, Ruggles & Co. 
De Witt Wire Cloth Co. 
Dexter (Mo.) School Bulk 
| Diamond Match Co 
| Diamond National 
Dick Brothers & 
Dick & Robinson 
Dickson Manufacturing Co. 
Dieter Jacob & Sons Co. 
Dillingham, G. W. & Co. 
Dime Savings Bank of Willlamsburg. 
Distillers’ Co-Operative Co. 
| Distillers’ Securities Corporation. 
Dodge, Clark & Co 
Dominick & Dominick. 
Dorilton Corporation 
Douglas County (Ore.) Bonds. 
| Douglas, W. L., Shoe Co, 
| Dow, Jones & Co. 
Dow, R. P 
Drevet Manufacturing Co. 
Drake, Mastin & Co. 
Pry Dock, East B'’way & Battery R 
Pry Dock Savings Institution. 
Dugan, W. 8S. & Co. 
Du Bois Electric and 
Dudley Brothers & Co 
Duluth, Mesaba, & Northern Railroad. 
Duffy, Edward F 
Dugan & Campbell. 
Dunlap & Co 
Du Pont De Memours Powder Co., 
| Durant Land | Improvement Co. 


rk. 


G., 


Co. 
Co. 


of Baltimore. 
Buffalo, N. 
Rochester, N. 
Co. 


Y. 


Pittsburg, Pa. 


St. Louls, Mo, 





ling Bonds. 


Bank, Pa. 


Co. 


Pittsburg, 


& Co. 


"0. 


R. Co. 


Traction Co. 


E. I. 
J. 


4. ‘ 
Co. 


I 
n 


and Milling Co. 


of New Jersey Co. 


of Penn. 


La. 
nn.) Bonds. 
School Bonds. 


Co. 
Co, 


and Sav. Assn. 





Ia. 


x. 


Whitman & Co. 

Harian (lowa) School Bonds. 

| Harlem Market Co. 

| Harlem River and Portchester Railroad Co, 
Harlem Transfer Co, 

Harvey, H. & Co, 

Harowiltz, Adolph. 

Harper & Brothers, 

| Harriman & Co. 

Harris, Emerson P. 

Harris, George W. & Co. 
| Harris, N V. & Co. 

Harris, Henry L. 

Hatch, Frederick H. 
| Hathaway, Charles & Co. 

Havana Electric Rallway Co. 

Havana Dry Dock Co. 

Havana Tobacco Co, 

| Haven & Clement. 

| Haverstraw Light and Fuel Co, 

Hawarden (lowa) School Bonds, 

Head, Charles & Co. 

Heard County (Ga.) Court House Bonds, 
Hecker-Jones-Jewell Co. 

Hegeman & Co. 
| Heller, E. & Co. 

| Henderson Bridge Co. 

| Herkimer, Mohawk, Ilion and Frankfort Ry. Ca, 
| Herric k, Hicks & Colby. 

Herrick, J. H 

Herskovits & Roth. 
| Herzfeld, Richard & Co. 
| Hilgert Curative Footgear Co. 
| Hiller, M & Sons. 

Hirsch, Ferdinand Co. 
| Hitchings & Co. 
| Hocking Valley Railway Co. 
| Hoffman, Benjamin, Schultz & Co. 
| Holland & Webb. 
| Hollins, Hi. B & Co. 
| Holmes Electric Protection Co. 
Holtz & Sperling. 
Home Insurance 
| Home Safeguard. 
Homestake Mining Co. 
Honesdale National Bank, Honesdale, 
Hooley, Leonard & Co. 
Hopkins County (Texas) Bonds. 
Hopper Manufacturing Co. (Mich.) Bonds. 
liormiguero Central Co. of Cuba. 
Hot Springs |(S. Dak.) Bonds. 
Houston Oil Co. of Texas. 
| Houston and Texas Central Rallroad Co, 
Howe, A. Woodcock, 
Howe, 8S. O 
Hudson County 
Hudson River 
Hudson River 
Hudson Realty 
Hudson Trust Co. 
| Hudson Valley Muslin Underwear Co. 
| Huntington Railroad Co. Bonds. 
Hyde, A. G. & Sons. 


Hyde, James H. 

J dare Falls (Idaho) Municipal Bonds. 
lilinois Central Railroad Co. 

Illinois Trust and Savings Bank, 

Iilwaco (Wash.) School Bonds. 

Imperial Corporation. 

Imperial Japanese Government Bonds. 

Importers’ and Traders’ National Bank. 

Independent Salt Co. 

Indiana Block Coal Raltlroad Co, 

Indianapolis Water Co. 

Indianola (Iowa) School Bonds. 

Institution for Sav. of Merchants’ Clerks. 

| Interborough Rapid Transit Co, 

| International Acheson Graphite Co. 

International Bank. 

International Banking Corporation. 

International Bank and Trust Co. 

International Fire Engine Co. 

International Goodyear Machine Co. 

International Hydraulic Co. 

International Mercantile Marine Co. 

International Nickel Co. 

International Ocean Telegraph Co. 

International Paper Co. 

International Power Co. 

International Salt Co. 

Internationa] Silver Co. 

International Steam Pump 

Internationa) Street Cleaning: ‘Machine Co, 

Interstate Securities’ Co. 

fowa Central Railroad Co. 

Innwood Improvement Association. 

Iowa City Water Co. 

Iowa Falls (lowa) Bonds. 

Irving National Bank. 

| Irving Savings Institution. 

| Issaqua Coal Co. 

| Ithaca Street Railway Co. 


ackson Architectural Iron Works Co. 
ackson (City of) Water Supply Bonds. 
Jacksonville Terminal Co. 
Jacobs, R. J. & © 
aomeiss. Water Su 
BS | 


Elmwood (111.) Bonds. Hiarding, 
El Reno Water Co. Bonds. 

Elyria (Ohio) Water Works Bonds. 
Emigrant Industrial Savings Bank. 
Empire City Fire Insurance Co, 
Empire Hat Leather Co. 
Kmpire Limestone Co 

Empire State Surety Co. 

Ennis & Stoppani. 

Equitable Banking & Loan Co., 
Equitable Gas Light Co. 
equitable Illuminating Gas Light Co. 
| Equitable Life Assurance Society. 
| Equitable National Bank. 

Equitable Trust Co. 
| Equitable Trust’ Co. 
Erle Railroad Co. 
| Essex County National Bank, Newark, N, J. 
Essex Union Water and Light Co. 

Etna Indemnity Co. of Hartford, Conn. 
Evansville Gas and Electric Light Co 
Evansville and Terre Haute Railroad Co. 
Excelsior Novelty Co. 
| Excelsior Savings Bank. 


Macon, Ga. 


(Chicago). 


airhaven Land Co, 
Fairmont Coal Co. 
Fanshawe, W. §. 
Faribault Water Works Co. 
Faris & Thayer. 
 « Farlee, J. S. and R. D. 
Farmers’ Loan and Trust Co. 
| Farmers & Mechanics Nat. Bank, Phila., 
Farson, Leach & Co. 
Fayette County (Ky.) Bonds. 
Federal Bank. 
Federal Brewing Co. 
Federal Distilling Co. 
Federal Mining and Smelting Co. 
Federal National Bank, Pittsburg, Pa. 
Federal Sugar Stock. 
Veldberg & Cohen. 
Fenimore Knitting Mills. 
Fidelity Bank. 
Fidelity Title and Trust Co. 
Fidelity Trust Co. of Newark, N 
“ifth Avenue Bank, Brooklyn, N. 
Fifth Avenue. Bank. 
Fifth Avenue Estates Co, 
| Fifth Avenue Trust Co. 
Fifth National Bank. 
| Filkins, John .& -Co. 
| First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First National Bank, 
First Natiega! Bank, 
First National Bank, San_ Francisco, Cal. 
First_Wat. Bank of S.1.. New Brighton, S 
| First National Bank, Toledo, Ohio, 
| Fisheries Co. 
| Fisk, Harvey & Sons. 
Fisk & Robinson. 
| Fiske Brothers Refining Co. 
Fiske Fruit Co. 
| Fitch, Cornell Co. 
} Flatbush Trust Co. 
| Fleischman's Floral Co. 
Fletcher National Bank, Indianapolis, Ind. 
Flint, & Co. 
Flint, George C. Co. 
| Flint and Pere Marquette Railroad. 
Florida East COast Hotel Co. 
| Florida Publishing Co. 
| Fonda, Johnstown and Gloversville Railroad Co, 
| Fort Dodge ,(lowa) Water Works Bonds. 
Fort George & Eleventh Av. R. R. Co. 
Fort Madison Water Co. 
Fort Worth and Denver City Railway Co, 
Fort Smith and Van Buren Bridge Co, 
Forty-Second & Grand Street Ferry R. R. Co. 
) Forum Publishing Co. 
Fourth National Bank. 
Fourth National Bank, Nashville, 
Fourth National Bank, St. Louis, Mo. 
Fourth Street. National Bank, Philadelphia, Pa. 
Fourteenth Street Bank. 
Fox, Charles H. 
Fox, M. & Co. 
| Fox & Pier. 
Frank, Charles & Co. 
Frankfort-American Insurance Co. 
Frankfort o-M. (City of) Bonds. 
eranklin. Co fees: CN. C.) Bonds. 
Franklin (N. 


; sania Nate ational “Bank, Fabingelphie, Pa. 
ant Tale Ure 


(Bonds). 


| 
| 


Pa. 


J 


Co. | 


xas. | 


Md, Co. 


J. Pa. 


x. 


Albatiy, Texas. 
Altoona, Pa. 
Birmingham, 
Brooklyn, 
Chicago, 
Denver, Colo. 
Harrisburg, Pa. 
Danvers, Mass. 
Milwaukee, Wis. 
Mobile, Ala. 
Morristown, N, J. 
Mt. Pleasant, Ohio. 
Mt. Vernon, N. Y. 
Nashville, Tenn. 
Paterson, N. J. 
Portland, Ore. 
Salem, Mass. 


(N. J.) Gold Bonds. 
Electric Co. 
Telephone Co. 
Co. 


Ala. 
N. Y. 


1}}. 


‘ 





Co, 


Pa, 





Tenn. 


Co. 


Co. 





ae 


ei 


hae 


ete 





Co. 


National Bank 


» 
a 


Mass. 


4 


Electric R. 


Conn. 





Jefferson Bank. 
Jé 4 ee and Clearfield Coal and Iron Co, 
Jeffergonvitie, Mad. and Ind. Maltlroad Vo. 
Jeffersonville (Ind.) Qtmr. Dept. U. 8. A. 
Jekyl. Island Club Bonds. posals.) 
Jerseyville. (H11.) Bonds. . 
Jesup; Charles M. 
Journeay & Burnham, 
Joliet’: and Northern Indiana Railroad Co. 
Jollet and Chicago: Railroad Co., The, 
Jones, Joshua W. Co, 
Juarez Co. 
| Sullllard, A. D.: 
albfleisch, Franklin & Co. 
aplon Brien 
Kansas City Southern Railroad Co. 
Kaufmap Advertising Agency. 
Kean, Van ‘Cortlandt & Co. 
Kentucky Coal Co. 
| Keokuk and Des ‘Moines Mallroad Co, 
Keokuk Water Works Co, 
| Keystone Typewriter Co. 
Kidder, A. . & Co. 
Kidder! Peahpdy & Co. 
King, Alexander & Co. 
Kings County (Wash.) School Bonds. 
King, U. C. & Co. 
Kinga’ County Dlectric Light and Power Co. 
Kings County Trust Co., Brooklyn, N. ¥ 
Kinnicutt & Potter. 
Kimptny, Bdward Co. 
Kirby Lumber Co. 
Kitchender Gold Mining Co. 
Kleybolte. Rudolph, & Co. 
Kittitas County (Wash,.) Funding Bonds. 
| Kiickitat County (Wash.) Bonds. 
Krapp, Sheppard, & Co. 
| Knauth, Nachod & Kuhne. 
Knickerbocker Steamboat Co. 
Knickerbocker Telephone and Telegraph Co, 
Knickerbocker Trust Co. 
| Knoxville (Tenn.) Public Improvement Bonds, 
Knickerbocker Safe Deposit Co, 
| Kountze Bros, 
Kraus Bros. 
Kokomo Water Works Co. 
Kraus & Jantzen. 
Krautz, H., Manufacturing Co. 
Kress, John, Brewing Co. 
| Kreischer Brick Manufacturing Co. 
Kuhn, Loeb & Coa. 
eclede Gas Light Co. 
aa Crosse (uicy ot) Bonds, 
Lain & fanaa Puwuer Cov. 
Luger. seer brewers Board of Trade. 
| Lauaw & Co. 
Luke Cnaries and Rice Milling Co. 
Lake County (90, Dag.) bonus, 
Lakyu Kiuie una Wesvern nainsoad Co. 
Luge Su01¢.and: Michigan poutnern Railway Co. 
Lake SUGet Baevuleu naiulveu Cvu.,cCucuge, sal, 
Lase Superior and ishpeming Kailway Cv. 
L&aKeCWoOu ‘rust Co. 
| Lakewood Water, Light and Power Co. 
Laimnee 7 VUrosjean Mauulacturnig Co. 
Lane, ‘T. 
iangiord, ¢ Sharles Ww. 
Lanyon Zine Co. 
L4psiey, moward & Co. 
| L Araido ltatiano Publishing 
| La Satie Water Works Co. 
Lawrence, A. N. 
Lawrence, Effingham & Co. 
Lawson, Thomas W. 
Lawyers’ Mortgage Co. 
Lawyers’: burety Co. 
Lawyers’ Tithe ansurance Co. 
Lazard Freres. 
Lazzell, Daily & Co. 
I~ather _Manufacturers’ 
Lwe, Charles’ W. & Co. 
Lee,. Higginson & Co., Boston, 
| Lehigh Valiey Traction Co. 
Lehman Bfos. 
| Levy, LL. W.;-& Co. 
| Lewis & Frear. 
Libby Manufacturing Co. 
Liberty National Bank. 
Liberty and Jeffersonville 
Liebig Malt Dxtract Co. 
|} Light House Board Proposals. 
Lincoln, Caswell & Co. 
Lincoln (Tll.) Bonds. 
Lincoln National Bank. 
Lincoln Safe Deposit Co, 
Lincoln Traction Co. 
Lineoln Trust Co, 
Linde, F..C. Co. 
Lindheim,. R. &.Sons. 
Liverine Co., Danbury, 
Lipton, Osear M., Co. 
Lisman, Lorze &. Co, 
Litchfield: and Madison Rallway Co. of LIL 
| Little Chief Mining Co. 
Juittle Falls and Dolgeville Railroad Co. 
| Locomobile Company of America. 
Lohrke, Otto E., & Co. 
| Long Island Investment and Improvement Co. 
Long Island Loan and Trust Co, 
Long Island Railroad Co. 
Long Island Safe Deposit Co. 
Longley, Hale & Co. 
Lord & Taylor. 
Lorge, J..B..& Co. 
Lorillard, P. & Co.* 
Louisiana and Arkansas Railway Co. 
| Louisiana Water Co. 
| Louisville and Nashville Railroad Co. 
Lounsberry, H. R. 
Lovett, R. 8. 
Lunitz, J. & Co. 
Lynchburg (City of) Va. Bonds. 
Lyon Investment €o. 
| Lyons City (Iowa): Bonds. 
eCormack, Andrew J. 
| McCrea, Jonn & Co, 
| McIntosh County (8. Dak.). Bonds. 
| Mcintyre, T. A. &.Co. 
McKelvey, James 8, 
McLean, Staniey,b. 
| McMichael & Co. 
| Mesweeney & Vaccoll. 
McVickar Realty ‘Irust Co. 
Maccabean Publishing Co. 
maas, Gustevus. 
Macdonald & Co, 
| Maclay, Thomas & Co. 
Macon County (Ill.) Bonds. 
| Macon Railway and Light Co. 
|} Maaqison (8S. Dak.) Water Works Bonds. 
| Maiden Lane Natignal Bank. 
| Maine Steamship Co. 
Makeever Bros. 
Mamaroneck (N. Y.) Bonds. 
Manett Lumber Co. 
Mannassett Improvement Co. 
anhattan Briar Pipe Co. 
Manitou Terrace Heights Co. 
Manitowoc Water Works Co. (Bonds). 
ansfield Glass Works 6 per cent Gold Bonds, 
Manson; Thomas L. & Co. 


| Manufacturers’ & Tr. Nat. 

| Marconi’s Securities. 

| Maritime Aesociation of the Port of New York. 
& Bessemer Dock and Nay. Co. 

| Marshalltown (lowa) Bonds. 

Martin, L. C. 

Martin, Myra B. 

Martinsville (Ind.) Water Works 

Marx, Max & Co. 

Mason, Lewis-& Co. 

Massachusetts (State of) Bonds. 

Massillon and Cleveland Railroad Co. 

Madison Square Garden Co. 

Maiden Lane Saf@ Deposit Co, 


| Mallett’ & Wyckott. 
| 


Bonds. 


Bonds. 


Manhattan Ry. Co, 

Manhattan Co. 

Manhattan Savings Institution. 

Manhattan State Hospital. 

Manhattan Trust Co. 
| Manufacturers’ Commercial Co. 
Manufacturers’ Trust Co. 
| Marcon! Wireless Telegraph Co. of America. 
Marine Bank, of Buffalo, Buffalo, N. Y. 
| Marine National Bank, Pittsburg, Pa. 


Market and Fulton National Bank. 


Markét Street National Bank, Philadelphia, Pa. | 


| Maryland Trust Co. 

Masurite Explosive Co. 

Mattiage, Charles F. & Sons. 

Mexwell, Lawrence. Jr 

Mayaguez, P. P. (City of) Bonds. 

Maywood (Ill.) Bonds. 

Meade County (S. Dak.) Bonds. 

Mechanics National Bank. 

Mechanies National Bank, Philadelphia, Pa. 
Mechanics’ and Traders’ Realty Co. 
| Mechanics" Trust Co. 
| Mechanics Trust Co., Bayonne, N, J. 
Melion National Bank. 

Memphis (Tenn.) Bonds. 

Menominee (Mich.) Refunding Bonds. 
Mercantile Guarantee Co. 
| Mercantile National Bank. 
| Mercantile Real Fistate Co. 
Mercantile Trust Co. 


| Mercantile Trust and Deposit Co. of Baltimore. 
| Odessa (Mo.) Electric Light Works. 


Bank of ‘Brooklyn. 

| Merchants’ National Bank. 

| Merchants’ Exchange National Bank. 
Merchants.& Farmers’ Nat. Bank, Charlotte, N. 
Merchants’ National Bank, Indianapolis, Ind. 
Merchants’ ‘National Bank; Providence. R. L 
Merchants ‘National ‘Bank of Vicksburg, Mo. 
Merchants’ Safe Deposit Co, 

Merchants’ Trust Co. 

Mercury Rubber Co. 

Mergenthaler Linotype: Co. 

Merrill,, Willfam Willis. 

Merritt, Stephen, Burial and Cremation Co. 
Mertens, C. P. 

Metcalf Co. 

Metropolitan Ferry Co, 

Metropolitan Life inegrance, Co. 

| Metropolftan Museum of Art 

| Metropolitan Opera and Real Estate Co. 
| Metropolitan Savings Bank. 

Metropolitan oo Ratflway Co. 
Metropolitan St. Ry. Co.-of Kansas City, Mo, 
| Metropolitan Telephone, and Telegraph Co. 
| Metropolitan Tobacco Co, 

| Metropoljtan. Trust Co. 

Mexican Cable Co, 

Mexican Central Railway Co. 

Mexican Coal and Coke Co. 
Mexican Lead Co. 
Merican-Mineral. Railway Co. 

Mexican Northern Railroad Co. 

Meyer, Peter F. 

Meyer &- Phillips. 

eee Central Railroad Co. 

ichigan Lake Superior Co. 

Middletown .(N. Y.) Water Bonds. 
Miihaus’s, J., Sons, Corporation. 

Miller & Maitbie. ‘ 

Millett, Rowe &: Hazen. 

Milliken, B.. & Co. 

Milwaukee Electric Raiwes and Light Co. . 
Milwaukee Gas Light Co 

Milwaukee Nationsl Bank of Wisconsin. 
Mina Grande Con, Mining and Milling Co. 
Mine Securities Coppesatiea, The. 
Minneapolis. (Minn.) Bonds. 

Minneapolis. Brewing Co. 

Minneapolis Lyndale and Minnetonka Ry. Co. 
Minneapolis.and St.. Louls Railway Co. 
Minneapolis Street Railway Co. 

Minnehaha (8. Dak.) Court House Bonds. 
Minzesheimer, Charles, & Co. 


Merchants’ 


Cc. 


Mieslesipp! Valley Trost Co. 
issoula County (Mont.) School Bonds. 
lesourl Pacific Railway. Co. 

Mitchell ‘Mining Co. 


?) Bonds. 
Mo and Kansas or R. R. Bonds. 
Mobile Light anf Raliroad C: 
Mobile ond Ohio Rallroad co 
Moffatt. & White. 
onmouth (ii.) Water Works Bonds. 
‘onopol Tobacco Works. 
cuuhart a name! The, 


Bank, Buffalo, N.v. 


andl geneiteemman pacers 


| Multnomah County 


ee 


NEW YORK 


Montgomery Street Rallway Co. 
Montgomery (N. Y.) Water Londs. 
Montpelier (Ind.) Bonds. 


(Pro-| Montreat (City of) Bonds. 


Montreal and Boston Copper Co. 
Moody Publishing Co. 

Moore, Daily & Co. 

Moore & Schley. 

Morgan, J. P. & Co. 

Morris and Essex Railroad Co. 
Morristown Trust Co, 

Morton Trust Co. 

Mosler Safe Co. 

Mount Pleasant (Mich.) Water 
Mount Morris Bank. 

Mount Sopris. Mining and Drainage Co. Bonds. 
Mount Vernon Trust Co. 

Muller, Adrian H., & Son. 

(Oregon) School Bonds. 


| Muncie (Ind.) Gas Light and Fuel Co, 


| Mutual 


Mutual! Reserve Life 


| National 


| National 


| National 


| National 
| National 
| National 
| National 


| Norwalk 


Muncie Water Works Co. 

Mundell Bres. 

Murphy, E. D 

Muekegon (Mich.) Street en ment Bonds. 
Alliance Trust C¢ 

Mutuai Bank. 

Mutual Benefit Life Insurance Co. 

Mutual Life Insurance Co. 

Mutual Milk and Cream Co. 

Insurance Co. 


N shville, Chattanooga & St. L« 
Nassau Electric Railroad Co. 
Nassau Investment Co. 
Nassau Light and Power Co 
Nassau National Bank, Brooklyn, N. Y. 
Nassau Trust Co., Brooklyn, N. ¥ 
Natalle Occidental Con. Mining & Milling Co. 
Nationa! Automatic Weighing Co. 
National Hank of Cuba 
Bank of Baltimore, Md. 
Bank of Cohoes, Cohoes, 
Bank of Commerce. 
Bank of La Crosse, La Crosse, 
Bank of North America. 
Bank of West. Penn., Pittsburg, 
3arrel and Package Co. 
Biscuit Co. 
Bread Co. 
Broadway 
Butchers’ 
Fear. 
Citizens’ Bank. 
City Bank 
Commercial Bank, 
Electric Lamp Co 
Exchange Bank, Albany, 
Electric Purification Co. 
Exchange Bank, Providence, 
Licorice Co, 
Newark Banking Co. 
Park Bank. 
R. R. Co. of Mexico. 
Shoe and Leather Bank 
Starch Co 
Sugar Mfg. Co. of New Jersey 
Hotel and Café Co 
National Storage Co. 
Natural Food Co. 
Navy Dept. (Washington, 
Nazareth Cement Co. 
Nevers & Callaghan. 
Now Amsterdam National Bank, 
Newborg & Co, 
Newburg, Dutchess & Conn., F 
Newburg: Electric Ry. Co 
| New Centra] Coal Co, of Maryland 
Newcastle & Shenango Valley R. 
New England Trust Co 
New Jersey Central RR. 
New Jersey Iron Co. 
New Jersey Steamboat Co. 
New Jersey Steel Co. 
New Jersey Terminal R, R. C 
New Mexico Ry. & Coal Co 
New Orleans (City of) bonds. 
| New Orleans City Ry. Co. 
New Orleans City & Lake R 
New Orlcans & Northeastern R 
Newport & Cincinnati Bridge Co 
New Rochelle, N. ¥., (City of) bonds. 
New Rochelle Trust Co 
| Newtown & Flushing Gas Co. 
New York, B’klyn & Manhattan Be 
New York Air Brake Co. 
New York (State) Adjt. 
New York Asso. for Im. 
| New York & Bermudez Co 
New York & Boston Dye Wood Co 
New York Building Loan Banking Co. 
New York Carbide & Acetylene Co. 
New York Casualty Co. 
| New York Car Wheel Works 
| New York Catholic Protector; 
| New York Central & Hudson 
| New York City Ry. Co. 
Louis R. R 
| 
| 


yuis Railway. 


National N. Y¥. 


Nationa! 
Nationa! Wis. 
National Penn. 
National 
National 
National 
National 
National 
Lewis & 
National 
National 


Bank. 


and Drovers’ Bank. 


Albany, N. Y. 
National 
National 
National 
National 
National 
National 
National 
| National 


N. fF. 


. 


R. 


D. C.) Proposals. 


? 
. 


R. Bonds, 


R. Co. 


R. 


o 


R 


> . 
< 


ach R.R.¢ 


Gen'l’ 
Condition of P« 


proposals. 
or. 


a 


River R. R. Co. 
| New York, Chicago & St. 
New York City Department of Finance 
New York City (City of) bonds 
New York+Commercial. 
New York Connecting R. R. Co 
| New York County National Bank 
| New York & Cuba Mail Steamship Co. 
| New York-Dispensary. 
New York Dock Co. 
New York & East River 
New York Edison Co. 
| New York Export & 
| New York Bay Extension Co 
New York & Harlem R. R. Co. 
New York & Hoboken Ferry Co 
New York & Honduras Rosario Mining Co. 
New York Importation Co 
| New York Institution for the Blind. 
New York & Jersey R. R. Co 
New York Juvenile Asylum Corporation. 
| New York & Kentucky Co 
| New York, Lackawanna & W<« 
New York Life Insurance Co 
New York Life Insurance & Trust Co. 
New York Loan & Improvement 0. 
New York & Long Island Bridge Co. 
|New York & Long Island Traction C 
New York Wubricating Oil Co. , 
New York Lumber Trade Association, 
New York, New Haven & Hartford R 
New York Mortgage & Security Co. 
New York Mutual Telegraph Co 
|New York National Exchange Bank. 
| New York & New Jersey Telephone Co 
New York, Ontario & Western Ry. Co. 
| New York & Ottawa R. R. Co 
New York Paint & Allied Trades. 
| New York (State) Raflroad Commissioners. 
New York Steam Power Co 
|New York, 
New York 
New York 
New York 
New York 
| New York 
| New York 
New York 
New York ‘Steam Co, 
New York Transit & Terminal 
New York Tunnel Co. 
New York & Wiikesbarre 
New York, Westchester & Conn. 
New York Staats-Zeitung. 
Niagara Falls Power Co 
Niagara Fire Insurance Co. 
Nicholas, H. I.. & Co. 
Nichols, William we Co. 
Niles-Bement-Pond Co. 
| Nineteenth Ward Bank, 
| Ninikon Iron Mining Co., 
| Nisbet & Herbert. 
Nordlinger & Mamluck, 
Norfo Ik & Western R. 
North American Co. | 
North American Rice ¢ 
North American Sugar Co. 


North American Trust Co 
| North British & Mercantile Insurance Co. 


North Carolina (State of) Bonds, 
North Chicago Street R. R. Co. 
Northern Dispensary. 

Northern. Ry. of California. 

Northern Union Gas Co. 

Northfiel d (Vt.) Electric Light & Power Co. 
| North Hudson County Ry, Co, 

Northport Water Works Co. 

North River Insurance Co. 
| North River Savings Bank. 
| North Spring Lake, N. J., 

North Star Mines Co. 

Northern Centra! Ry. Co. 

Northe*a National Bank. 

Northern Securities Co. 

North Ward National Bank of Newark, N. J. 
Northwestern Nat. Bank of Minneapolis, Minn, 
Northwestern Ohio Natural Gas Co. 

Gas & Electric Co. 

Norwich Gas & Electric Co 

Number Fifteen East Forty-eighth St. Co. 
Nursery and Childs’ Hospital Trustees. 


Ferry Co. 


Import Co. bonds. 


stern R. RR. 


0. 


Co. 


Lighting 


& Westchester 
Bank 


Produce Exchange 
& Queens Elec 
& Rockaway Beach 
Savings Bank. 

Security & Trust 
State 


R. R. Co. 


Co 


Co. 


Coal Co 


Tr. Co 


Bonds 
Bonds. 


R. Co, 


0 


Bonds. 


| Nussbaum & Hecht. 


| Old National. Bank, 


|e 


“tric Co. 


TF. 


cean Elec Ry. 


Odell, J. 


Ogdensburg Bank, Ogdensburg, N. Y. 

Ohio & Indiana Cons. & Illuminating Gas Co. 
Oll Fields of Mexico Co, 

Oil, Paint & Drug Co. 
Olcott, F. P. 

Old Colony Trust Co., 
Old National Bank, Grand Rapids, 
Providence, R. I 
Oliphant, James H., & Co. 

Olwell, James, & Co. 

Omaha Water Co. 

Ontario, Carbondale & Scranton Ry. Co. 
Oppenheimer Institute Pref. 

Oregon Railroad & Navigation Co. 
Oregon Short Line R. R. Co, 

Oriental Bank. 

Oskaloosa Traction & Light Co 

Orange County Gas & Electric Ca. 
Oregon, (City of,) Mo., Water Works. 
Orinoco Steamship Co. 

Otis Elevator Co. 

Ottawa (Ill.) Gas Light & Coke Co. 
Otter Tail County (Minn.) Bonds. 
Owensborough Sav. Bank. 
Owasso (Mich.) Water Works Bonds. 
Oxford Iron & Nail Co. 

Ozark & Cherokee Central Ry. Co. 


Pecittc Bank. 

Pacific Coast Co. 
Pacific County (Wash.) School Bonds. 
| Pacific Fire Insurance Co. 
Pacific Mail Steamship Co. 
Paducah City Railway Bonds. 
Paley & Liebowitz. 
Panama R. R. Co, 
Paris Skirt Co. 
Park Company. 
Park County (Mont.) Bonds. 
Parsons Water Supply & Power Co. 
Paterson National Bank, Paterson, N. J. 
Peace River Phosphate Mining Co. 
Pecatonica (Ill.) School Bonds. 
Peekskill Water Bonds. 
Pekin (Ill.) Refunding Bonds. 
Pekin Water Works Co. 
Pelham Manor Sewer Bonds. 
Pell, 8S. H. P., & Co. 
Penn National Bank, Philadelphia, Penn, 
Penngyivania Co. 
Pennsylvania Central Brewing Co. 
Pennsylvania, New Jersey & New York R. R. 
Pennsylvania, New York & Long Island R. R, 
Pennsylvania R. R. Co. 
Pensacola Water Co. 
People’s Bank of Brooklyn, N. Y¥. 
People’s Bank, Buffalo, N. Y. 
People’s Bank of Johnstown, N. Y. 
People’s Street Ry. Co., Luzerne Co., Penn. 
People’s Gas Light & Coke Co., Chicago, 
People’s National Bank, Charleston, 8. C. 
People’s National Bank, Pittsburg, Pepn. 
People’s Trust Co., Brooklyn, N 
Peoria & Bureau Valley R. R. 
Peoria, Decatur & Bvansville R. R. 
Peoria. & Pekin forks Co. Co. 


Boston, Mass. 
Mich. 


~ a ob Y 
PORT RENE AW aaa ie 


R. Co. 


Suscuehanna & Western R. R. Co. 


Light & Power Co. 


National Bank, Albany, N. Y. | 


Works Bonds. | 


(Owensborough, Ky.) | 


qT MES IN 1904, 


Peters & Van Buzen. 

Prorzheimer, Carl HH. 
| Pharmacists’ Mfg. Co. 

Phelps, Dodge & Co. 

Phenix National Bank. 

Phenix Insurance Co. 

Vhiladelphia Co. 

Vhiladelphia, Baltimore & Wash. R. R. Ca 
Priladeip hia Company of Pittsburg, Penn. 

Philadelphia & Lehigh Valley Traction Co. 
| Philadelphia (City of) Loan. 
thilade Iphia Nat. Bank, Phila., Penn. 
Philippine Islands Government Bonds. 
thilippine Land Purchase Bonds. 
Cork Co. 
Blanco Miming Co of Arizona. 
| Pictorial Review Co, 
| Merce County (Wash.) School Bonds. 
Pilley Island Pyrites. Co. 
| Pittesbure (City ei) Penn., Bonds. 
Pittsburg, Cinn., Chicago & St. Louis Ry. 
| Pittsburg, Shawmut & Northern Ry. Co. 
Plainfie ld Trust Co., PMinfield, N. J 
| Planters’ Distributing Co. 

Platte Valley Farm & Cattle Co. 

Plaza Bank. 

Plympton, Gardiner & Co. 
Pocahontas Collieries Co., 
Poder de Dios Mining Co. 
Poyson, Peloubet & Co. 
Poland Mining Co. 
Pomeroy & Middleport Mining Co. 
Ponee P. R. (City of) Bonds. 
Poor, H. W. & Co. 
Port Henry Iron Ore ( 
Portable Gas Co. 
| Port Liuron (Mich.) Light & Power Co. 

Port Morris Land & Improvement Co. 

Port Richmond Nat. Bank, Pt. Richmond, N. Y. 
Portermouth City (Ohio) Bonda. 

Portsmouth & Suffolk Water Co. 
Potash & Fishel. 

Potosina WPiectrie Co 

Powell Co. (Mont.) Funding Bonds. 
Potosi & Rio Verde Ry. Co. 
| Power City Bank, Niagara Falls, 
Pratt & Whitney Co. 

nes George H,. & Co 

{ Stecl Car Co, 
Adams & Co. 

P rimr se, J. S. 
Primrose & Braun. 
Proctor & Borden. 
Procter & Gamble 
Prophet & Jabaree 
Providence Ice Co. 
| Prescott (Ariz.) Bonds 
| Prudential Insurance Co. of America, 
Public countants’ Corporation. 
Peblic s Corporation of New Jersey. 
Pueblo (¢ “ol, ) Bonds. 

Pullman Co 


Pullman (City 
Puliman (Wash.) 
Quartermaste r U.S.M.A., West 

Jvebec (Province of) honds. 
Queens Borough Electric Light & Power Co, 


& Malhami. 

Automatic Sales Co. 

uipment Corp’n of Philadelphia. 
1 Spring Co. 

co, 


| Phoentx 
Picacho 


Co. 
(New Jersey.) 


20. 


N. 


sf 


‘oO. 


The 


of) Washington Bonda. 
Waterworks Bonds. 
N. ¥ 


Point, 


ahain 
Railway 

ltailway E 
hiailway 5 
Ramapo Water 
hiafdall, rred C 

Rapid Transit Subway Wonstruction Co. 
Ravaili County (Mont.) gold funding bonds, 
Kay, Chandier & Cv. 
|} Reading Co 

heal Mstate Record Co. 
lkieal Kstate Trust Co. o 
Heaity Associates. 
Redmond & Co. 
Redtieta, H. J., & Co 
Ked Kiver Valley Co . 
Remington Construction Co 

Red Oak Junction (iowa) Waterw 
lteawood Falls (Minn.) Bonds. 
Heinhardt, J. Thomas. 
Remington Typewriter Works. 
Repubuc Iron & Steel Co 
Reynolds, R. J., Tobacco Co. 
Keynolde, Welch & Co. 
Rhodes & Richmond, 
| Rhode Island Suburban Ry. ‘ 


Rice, J. Lewis. 
R. KR.’ Co. 


Richmond & Danville j 
Richmond Beach & Ry. Co. 
Hichmon: d, Bunton & Rowe 
ichmond Passenger & Power Co 
iichm< ond Ratlway & Electric Co. 
| Richmond (Ky) school Bonds. 
Ricehmond Va. (City of) Bonds 
Ridgefield Park. N. J. 
iR way Light & Heat Co. 
| Hidley & Sons. 
Riker, J. L: & D. S. 
Rio Grande Junction Ry. 
Rio Grande Southern Ry. 
Rio Grande Western Ry. 
Riverside Bank. 
| Wiverside (4b) Bonds. 
Robbins, A. & M. 
Robins, 8. M., Co 
touche, Carroll & Co. 
Rochester Gas & Electric Co. 
Rochester & Pittst surg Coal & Iron Co. 
| Rock Island Co. 
Rockland Light & Power Co. 
Rosen & Co aed 
Rocky Hill Cens. Gold & Silver Mining Co. 
Rocky Mount. Milis. 
| Rogers Locomotive Works. 
Rollins, E. H., & Sons. 
Rome (City of) Ga. 
Rome Locomotive & Machine Works. 
Roseman, Cornelius P. 
Rosenblatt, S. H. 
Rosenthal, A. S., &.Co. 
| Rothenberg & 


New York. 


orks Bonds. 


o. 


Co. 
to. 


Co. 


Roscow. 

Rubber Goods M:z unufacturing Co. 
Rudinger. Klapper & Co. 
Russian Government Bonds, 
Rutherford, John A., & Co. 
Rutland, R. R., Co. 


Ss‘ Joseph Lead Co 
St 


Joseph -Ry.. Light, Heat & Power. Co. 

St. Joseph, South Bend & Southern Ry. Co. 
St. Lawrence River & Adirondack Ry. Co. 
St. Lovis & Cairo R. R. Co, 
St. Louis, Iron Mountain & Southern R. R. Co 
St. Louis Merchants’ Bridge Terminal Ry. Co. 
| St. Louis Southwestern Ry. Co. 
St. Louis, San Fran. & New Orleans R. R, Co. 
St. Louis Union Trust Co, 
St. Louis, Watkins & Gulf Ry. Co. 
St. Luke’s Hospital Society. 
St. Paul City Ry. Co. 
| St. Paul & Northern Pacific Ry. 
| St Paul & Duluth Bonds. 
Safety Insulated Wire & Cable Co. 

Third Rail Co. 
| Sage. C. Russell, & Co. 
San Antonio & Aransas Pass Ry. 
| San Francisco & North Pacific Ry. Co 
| San Francisco & “— Joaquin Valley hk. 
San Luis eS 
Sandwich (TIL) Tunic ipal Improvement. 
Reino Copper Mining Co. 
Safe Deposit Co. of New York. 
Sartorius, A 
Sa een, 


Safety 


Ce. 


San 


R, Tt 
§ k Center (Minn.) School Bonds. 
Saunders, D. T., & Co. 

Schafer Bros. 

Schenectady (City of) Bonds. 

Schmidt &. Gallatin, 

Schieffelin & Co 

Schiller Co., Chicago, 11].,Gold Mortgage Bonds 
Schroeder, Gilllatt. 

Schwab Roalty Co 

| Schwarzschild & Sulzberger. 

Schwed, Frederick. 

Scort, J. W., Ice Co. 

Scranton (City of) Penn. Bonds. 

| Seaboard Air Line Ry. 

Seaboard National Bank. 

Seacoast Canning Co. 
| Seaman's Bank for Savings. 

Seasongood & Mayer. 

Second Avenue R. R. Co. 

Second Avenue Traction Co. of Pittsburg. 
Second National Bank. 

N. J. 


Second National Bank, Paterson, 
Seattle (Wash.) Bonds. 
Scattle (Wash.) Cedar River Water Supply. 
Seaver Process Lasting Co. 

| Security Trust Co 
Security Title & Trust Co. 
Securities Co. 

fecurity Trust Co., Rochester, 
Security Warehousing, Co, 
Sedalia (Mo.) School Bonds. 


Seligman, J. & W. Co. 
Seminole Ltd. 


of York, Penn. 
we. ae 


Lumber Co., 
Seminole Mining Co. 
Seneca Falls (N. Y.) Bonds. 

Seventh National Bank. 
Seymour Water Co. 
Sharon & Newcastle Ry Co. 

| Shepard. EB. D., & Co. 
Shenandoah (Iowa) Bonds. 
Sicilian. Asphalt Paving Co. 
Siedenberg, G., & Krauss. 
Bfidenberg, Gustavus. 

Siegel Cooper Co. 
Simpson Crawford Co. 
Simpson & Sanders. 
Simon Borg & Co. 

| Singer Manufacturing Co. 
Sixth Avenuc R. R. Co. 
Sloss-Sheffield Iron & Steel Co 

| Sljoss-Sheffield Iron & Steel Co 
Small Hope Mining Co. 

Smith, Edward B. & Co. 

Smithers, F. 8., & Co. 

Smythe, R. M. 

Snohomish, County of (Wash.) School Bonds 
|, Suyder Bres. 

Society for the Prevention of Crime, 

| Society of Tammany. 

Somerset Coal Co 

Sons of the Revolution. 

| Sound View Land & Improvement Coe. 

| South Buffalo Ry Co. 
South Cuba Water Co. 

| a Water Co. 

outhern Boulevard Land .& Improvement 

| Southern Pacific Ry Go. of California. = 
|; South Shore R. R. Co. 

Southern Pacifie R. R. Co. 
| Southern Pacific Co. 

Southern Ry. Co. 

| Southern States Land Co. 

Southwestern Kansas & Texas Ry. Co. 

| Spanish-American Light & Power Co. 
Spartanburg (S. ¢.) Bonds. 

Sparta (Ga.) School Building. 

Spaulding County (Ga.) School Bonds. 
Sportsmen’s Exhibition Co. 

Spokane & Eastern Trust Co. 

Spokare (Wash.) Water & Gen. Municipal Bds 
Speyer Bros. 

Speyer & Co. 

Sprague Electric Co. 

Sprague National Bank. 

Spring Lake (N. Y.) Bonds. 

Spring Valley Coal Co. 

Standard Bank of South Africa. 

sensed Cosette? Slag 
tanda on: a tr Co. 

Standard Milling % 

Standard Stopper Co. 

Standard Rope & Twine G. 

Standard ‘Tele phone & ‘eleg legra 

andar ele’ 

Stanley, Jordan & es ph Co, 
Star “Bane Ice oa 


Detrot 
Staten Island. Rapid a Tenet Ry. 
Steinway & Sons, 

Stelle & De Key. 

Spore & Co. 


Ss. & M.- 
i Co. 
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~NEW INCORPORATIONS EFFECTED DURING 1904 AND i CAPITAL STOCK=-RECORD OF DIVIDENDS PAID. 


Although the record of the corporation | 
fepartment of the Secretary of State's | 
Office in New York shows that there | 
Were 4,400 certificates filed by corpora- 
tions in this State alone, the great num- 
ber of them were for smal! amounts and 
hardly worthy of permanent record. The 
Same holds true of the other States, and 
in New Jersey, particularly, the heavy 
falling off in the number of companies of 
large capital incorporated was in striking 
contrast with recent years. Aside from 
the American Tobacco Company, with 
its $180,000,000 of capital, the Lake Supe- 
rior corporation and one or two 
concerns, there were few companies 
more than a few millions and a 
greater number under even a million. 

Herewith is given a list of 363 miscel- 
laneous companies incorporated in 
last twelve months with $500,000 or more 
capital, the combined total of which 


$862,905 ,000, and 44 railroads, aggregating 
$192,730,00) capital, a total’ of 407 com- 
Panies and $1,055,685 capital. In a com- 
Pilation of «a like nature for W383 there 
Were 729 miscellaneous companies of 


other 
of 


much 


the 


is 


tn 
$1 £859,607, 000 capital and 81 railroads, with 
$562,350.00 « eapital, or 810 companie s, 

ose total capitalization reached &v,422 
047,000. This latter compared with 1.02 


“companies in 1202 of a combined « pits al 
Of $3,755,081,100, and with 1,090 comp inies 
in 1001. whose total capital was &.: 
099,250. The total in 1900 was $2,580,6 athe 
000, and in 1800, $4,207,000,000, 

‘The following are the principal compa- 
nies of $500.00) or more ciupital incorpo- 
rated during 14, with the State and 

onth in which the incorporation took 
Place: 

Academy 

May) 
Ajax 


of Music, N. Y mm ¥ 


. . £7), OOO 
Portland Cement Co., (CN. J 
2.000.000 
000,000 


aon 


(Me., Mureh) 
Co (N. Y.. June) 
of Maine 


Alaska Marble Co., 
Almagree Mining 
Amalgamated Graphite Co 
(Me., April)... 
Amazon Wireless 
Jan.) 
Ambridge Building 
(Penn... Web.). 
A. M. Byers Co 
American A¢ rial 
(nN. ¥ June ‘ 
American ere i ultural ° 
>; a Monte, .40e.. Wea & t 2 5 own 
American Anchor C¢ J 500,000 
American Automak 
Go., (N. J., April 
American Bond & 
Feb.) ; 
American Brick 
a. tee S.. Jal 
American Clay 3} 
J.. Oct.) 
Ainer Elect 
(Del June) 
American Fir: 
Jan.) ; 
American Oi! Une 
(Me 
American Panama 
CN, J Oct.) 
American Portland 
J Sept.) 
American 
Nx 
American Rail 
vo. (Nu Y 
nerican Rive 
Mav} 
May?) 
Appliance 
Y.. Dec.) 
Argentine 
June) 
Ashestolith ¢ 
Aslam-Rose Co 
Automatic Mac) 
ton, (Del., Ji 
Baltimore Ele 
ict.) 
Baldwin Tran i » @ 
Jan.) ; ‘ 1, oe 
Banner , 


TOO, 
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BANKS 


Jam 
Robert L 
Gray 
Power (« 
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ljlumbus, O., (Ohto, Jan.)..... 
International Ore Treating 
(Me April) 
International 
City, Retsof 
¥ May) 
International 
Jan.) 
International 
Vraveler Cy 
Jacob Dall & Son, 
Jacot Interurban 
aot 
James 
(N 
James 
tion, 
Jordan 
Feb.) 
J, Walter 
Oct.) 
J. W 
Kansas 
April) 
Kennedy) 
Nov.) 
Kings «% 
May) 
Knickerbocker 
LNs Uwe ) 
La Copia Mining Co., 
Lake Superior Corporation, 
May) 

Langhorne Building and Loan Asso- 
lation, (Penn., Jan.) 
Lead Bloom (a = 
Lillebridge-Weeks-‘Thurlow 

Se | ee 
Lithocola Fireproof 
Y., 

Luvia 


600,000 

Concrete , 2,500,000 | 
500,000 | Gahagan 

: 500,000 | 


City 
May) 


1,500,000 Transportation 


10,000,000 


2,500,000 | 
1,000,000 


New 
Salt Co. 
Livingston 


Serum Toxin Co. 


Spinning and 
(Me., 

=. 
Car © 


Ring 


Reilly Repair & Supply 
W. Baird Bullding 
Philadelphia, (Penn., 
Automatic Signal Co., 


& 


United Cotton Improvement Co., Jer- 
Labarcee 
500,000 


sey City, (N. J., Sept.) 
| United States Engineering Company, 
500,000 | ON. Y., Jan.) oo... 
I aoe States Finishing Co., 
B June) 
6,000,000 | United States 
500,000 | “mee States 
United States Investment Co. 
ansville, (Del., March) 
United States Peat Fuel Co 
Dec.) 

United States Realty and 
ment Co., (N. J., May) 
United Water Improvement Co., 

J., April) 
Universal Marine Co., (Mass., Mé ty). 
Utah-Apex and Highland Boy ¢ ‘onsol. 
Mining Co., (Me., eb.) 
Utah Copper Co., (N, J., 
. Vanzandt, Jacobs & Co., 
Mining Co., 500, 000 veree sent Printing Proces 
ecee 1,000,000 w.’ 4 J Clark 
5,500, 000 April) 
Warp Twisting Machine 
Feb.) 

Waterhouse Steam and 
Pump Co., (Me., March) 
Wellington Starch Co., (Del., Nov 5S 
Wellsburg and Buffalo Valley Co., 
(N. J., June)... 

West Jersey 


son & 
Natural 





Gas (Conn., 


Fuel Co., (N 
Graphite Co., 


. April) 
(N. J., 

600,000 
2,000,000 | of Ev- 


500,000 | 


Light and Heat Co., ‘ 


550,000 


3,000,000 1,000,000 | 


30,000,000 | 


3,000,000 | 
1,000,000 | 


2,500,000 
4,500,000 
500,000 
900,000 
1,500,000 | 
2,500,000 


2,000,000 
2,500,000 


(N. Improve- 
) ), 
410,000,000 (N 
1,000,000 | 
Co., 500, 000 
Co., 
500, 000 | 
Plaster eee | 
ee (N. Y., May) 
L s Co., (N. 


de Ore 
6 ee | | rer rre 
Lord & Taylor, (N Y., 
Louisiara Construction 
adelphia, (Del., Jan.) 
Luelytic Serum Co., (N. J., 
Cheinical Co., 
Beet Sugar Refining Co., 
April) 
Hill & 
Curler Co., 
Mfg. Co., 
Control Co., 
Eteel 


Gold 


CG ‘0, of Phil- 
1,000,000 
500, 000 | 


500,000 


| 
Lyons CN. 
Y., 1,250,000 
J., July).. 1,500,000 
June)... 500,000 


CN. 
(N. J., 


Cok. 


1,000,000 
500,090 
500, 000 | 

3,000,000 


Magic 
Magna 
Nov.) 


Co., Louisville, 


Massachusetts 
(Mass., July).. 

Mass & Waldstein C« 

Oil Co., 

June) 

Maud S. Oil, Gas and Development 
Co., (N. Y¥., May) 

May Mercantile Co., 

Maxwell Briscoe Motor 
June) . 

McConnell-Colyer 

Metallic Reduction and 
Co., (N. J.. March) 

Metals Reduction and Recovery 
(30, Des farch).... 

Metallurgical 
J., May).. 

Metropolitan 
Plumbing 
Feb.) 


(Del., (N. 


500,000 
500,000 


Feb.).... . 
Co., (N. ¥., of Mineola. 
750,000 


1,000, 000 | Co., 


(N. 
y. 


CN, Ys, Oct.) 500,000 Nov.) 
(N. Y., . 1,000,000 | Wetwood's Oil Co., 
Casting (Del., May) 
500,000 | whitaker-Gleason 
500,000 Jan.) 
Wilmington Lumber Corporation, 
1,000, 000 | J., July) 
Woolen Machinery Works of Jersey 
5 san'eee| City, (N. J., Dee,) 
», 000, Yetman Transmitting Co. 
(N. Y.. July) 
Z ; e N £ ac . r 
oP ae — fanufacturing 
510,000 | Zonca Point Co., 


Construction 500, 00€ | 


750, 00€ | 


905, 000 | 


Ne; Keg GR Jan.) 


Total, $862, 
RAILROAD COMPANIES. 
and Colorado R. R., (Cal., 


Missouri & Kansas R. 


500,000 — 
wo j 

500,000 | 
and | 
Wes 


Arizona 
Aug.) 
| Arkansas, 
550,000! (Kan.., 
i | Bronx Traction Co., (N. Y., 
500,000| Buffalo, Batavia and Rochester 
| Electric Ry., (N. Y., . 
5,000,000! Buffalo Frontier Terminal R. 
(Del., Feb.) 1,250,000} Buffalo, (N. Y., 
Refining | Buffalo & Rochester 
1,500,000 | 


Dec.) 
R. 
3,000,000 


Central 
ha, Neb., 
Central Railway 
500,000 (Maine, Dec.) 
2,000,000 | Chicago, Joliet 
2, 250,000 
2,500,000 | 
2,000,000 


(Ill., Feb.) 
Chicago Oak Park Railway 
1,000,000 
500,000 


J., April) 
Chicago Subway Co., (N. 
500,000 
4,000,000 | 


‘Dis sinfecting 
Inspection Co., 


2,000,000 


,500,000 
585,000 


3, 5600, 000 
3,000,000 
8,000,000 
3,000,000 
5,000,000 
1,625,000 


9,200,000 
50,000,000 


6,000,000 


(N. J.. June) 
Metropolitan Sugar 
(N. J, F 
Merdemen Co. of N. 
National 
(N. J., July) 
Salt Corporation, 


Be 
Sugar 
Co., 
R. and Bridge Co., Oma- 
(Neb., 


March) s 
of Southern Brazil, 


Mexican Tropical 
(Del., June) 
Michigan Electric 
Michigan Light Co., 
Midland Grocery Co., 
Mississippi Glass Co., 
Monarch Traction Co., 
Monte Christo Mining 
Aug.) 
Monterey 
J., Feb.) 
Monterey Water, Sewer 
Co., (N. J.. Nov.) 
and Boston 
(Ont., May) 
Montezuma Mining and Roasting Co., 
(N, J., March) 
Moody Corporation of N (N. 
Y.. Dee.) 
Moore Metal 
April) 
Mores Dry Doek and Repairing ‘Co. 
Brooklyn, (N. Y¥., Aug.) 
Morning Star Mining and Milling Co., 
CN, Ji, NOV )scccccccvccccscces 
Municipal Bond and Securities Co., 
N. Y., Feb,) eee 
Muskogee Electric and Gas Co., 
J., Feb.) 
Mutual Construction and Improve- 
ment Co., (N. J., April) 
Myles Standish Spring 7 Co., 
(N, ¥., Sept.) 
Mylk Flour Co., (Me., April).. 
N. A. Bond and Securities Co., Ce. 
March) . 


Co., (N. J., March) and Iowa Railway, 
(N. J., Dec.)... 
(Ohio, Jan.).... 
(N, Y., April). 
(Me., April).. 
Co. hi dee 


Light and Power Co., 


Lebanon Interurban 
April 
Co., 


and -Power 


000,000 
Copp 


Yew York, 2 000,000 | 
500,000 
500,000 
500,000 
,500, 000 


Process Co., 


Columbla and 
600,000 | _ April) 
(N. 








4,000,000 
1,000,000 
2,500,000 


Cincinnati, Toledo and Detroit Short 
Line, (Ohio, Feb.) 
Colorado and Northwestern 
(Col., May.)... 
Railway, (Ky., 
Consolidated Traction 
7,000,000 | Mich., (Mich.. 
| Delaware and Eastern R. 
1,000,000 Nov.) 
| Denver, Woodward & Southeastern 
1,000,000 Railway. (Oklahoma, May) 
Kastern N. Y. Railroad Co. of Wil- 
500,000 mington, Del., (Del., Nov.) 
| East Jersey Street Ry., 
Elmira and Corning Short Line, 
500,000; _Y., March) 
Galesburg (11l.) Railway and Light 
500,000 Co,, (Maine, June) 
| Grand Rapids, Holland and Chicago 
600,000 Ry.. (Mich.., July) 
' | Illinois Traction Co., (Me., 
1,500,000 | Kansas City, Olathe, Lawrence and 
| Topeka Ry., (Kan., April) 
500,000 | Kansas City and Topexa Ry., 
1,000,000 | _ April) 
Kansas City, Tulsa and Southwest- 
2,000,000 | ern, (Okla., —) 2,000,000 


Kansas, Elk City and Texas R. R. 
(Okla., Jan.) 2,000,000 
and Gulf R. R. 


National Battery Co. of Buffalo, N. 
Memphis, Paris 
(Ark., Aug.) .. 6,000,000 
Great Northern Ry., 
i‘ 1,000,000 


Y., May) : 500,000 
-.. 13,000,000 
Mexican and 
River Ry. 
1,000, 000 


National Broom Co., ° 
National Cork “0 —— we Del., 
2,000,000 
(Me., March) . 
500,000 | Minneapolis and Rainy 
2,300,000 
2,500,000 


Oct.) 
National 
mington, 2,000,000 “as Vs 
Minnesota and Great Northern 
1 he oeo Missouri and fame Bridge and Belt 
1,000,000 
3,000,000 
570,000 
3,000,000 


R., (Mo., Oct.) ....+3 
1,000,000 | Niagara_Transfer Railway Co., 
5,000,000 





(Del., Feb. way 

Apri)). 

National Picturette vee Co., om. 
Y., March) 

Nagar eth Quarry Co., CN. J.,  Nov.. ‘> 
Nevada Coal Co. of Wilmington, 
” Del. (Del., Nov.) sonb oan 

Nevada Mining & Reduction Co., ’ 
(Del., March). 

Newark & Byersdale Giass ams (N. 
J., Jan.). esegee 

New Commonwealth Bldg. ‘& Loan 
Association, (Penn., Feb.). 

New Jersey Terminal Co., 
EOE hab) 005 ahve the ie sietakacaeme 

New oe Tobacco Co., (N. J., 


Goai “and ‘Coice ' 


Fee beegesewoes 


Ry., 


falo, (N. Y.. March) .... 
2,000,000 | New Jersey Short Line R “R., 
J., April). bases 
1,000,000 New York and Pennsyivania RR. 
obkintietty i 
1,000, ahoma y. 
seneno| obits ie Ohtsnt is 
ahoma, Roswell an e Moun- 
in R, R.. (Okla., March) ....... 
500,000 Piwbure. Etna nd Butler Street 


Pe Tu Das -> 
ory 


(N. J., 


taee 


New “River 


ro 


1,000,000 ' South McAlester, Red River and Gulf 


| to $5,000,000, 


| from $10,000,000 to $15,000,000. 


| $800,000 to $1,000,000. 


| to $800,000 


| $500,000 to $1,000,000, 


i to 


| 000, 


| $250,000. 
Vicksburg (Miss.) Gas Co. from $131,000 to 


$250,000. 
Virginia-Carolina Chemical Co, from $50,000, - 


R, R., (1., May) .ececeecseseeseee 2,000,000 
Toledo, Ann Arbor’ & Detroit ‘Ry., 

(OhI0, DOC.) srsverceceeessesesese+ 1,500,000 
Utah Light and Railway, Salt Lake 


000 to $58,000,000, 
City, (Utah, Jam.)...ccsecceeseees 10,000,000 Waterbury Clock Company from $1,000,000 to 
Yukon Valley R. R., (Va., May)..... 10,000,000 | g2 


,000, 000. 
Westinghouse Machine Co. from $3,000,000 to 
Total, 44 corporations.........++ $192,730,000 | $5, 000,000. 
Grand total, 407 corporations... 1,055,635,000 | Westmoreland Coal Co. from $2,500,000 to 
3,000,000, 
| West Virginia Pulp and Paper Co. from §3,- 


600,000 to $7,500,000, 
W. M. Willer & Sons from $200,000 to $2,000,- 


| 000. 
Ohio, 


INCREASES OF CAPITAL. 
Wolfe Brothers Shoe Co., 


The following companies increased their | | from $500,000 to $1,000,000. 
capital during the year: 
Al aaadia: id | 000 to $400,000. 
den Speare’s Son & Co. from $200,000 to} Zenith Furnace 


$500, 000. | 
A.M. Byers Co. from $100,000 to $1,500,000. | to $1,000,009. 
merican Coal Co. of Allegheny Count ts z C ->ANIES 
$10,000 te $1,000,000. gheny unty from RAILROAD COMPANIES. 
American Compound Bearing Co. from $125,- 
000 to $5,000, 000. 
American Graphophone Co. from $3, 000,000 to 
$5,000,000, 
American-La France Fire Engine Co. 
$1,000 to $2,000,000. 
American Lithographic Company 
000,000 to $6,500,000. 
American Pipe Manufacturing Co. of Phila- 
delphia from #2. 000,000 to $5,000,000, 
Amsterdam Automatic Telephone Co. 
$15,000 to $100,000, 
Asbestos Slab Co. from $75,000 to $160,000. 
Astoria Cordage Co. from $10,000 to!$600,000. 
Automatic Electric Co,, Chicago, from §3,000,- 
261,865 to $22,000,000. 


000 to $5,000,000, 
Babeock & Wilcox Co. from $1,500,000 to/| Dayton and Western 
| 000 to $1,300,000. 


$3,000,000. 
Baldt Steel Co., New Castle, from $250,000 to Fort Smith (Ark.) Light 
from $300,600 to $1,000,¢ 


S575, 000. 
Bell Telephone Co. of Missour! from $4,000,000 | Fort Worth Belt Railway from 
| $500,000. 


to $10,000,000. 
Broadway Realty Co. from $600,000 to $1,000,- Hammond, Whiting and East Chicago Elee- 
000, tric Railway Co. from $300,000 to $1,000,000, 
Brown Shoe Louis from $1,000,000 | lllinois, Iowa and Minnesota Railroad 
$2,500,000. | $100,000 to $5,000,000, 
Buffalo and Susquehanna Iron Co. from $600,-| © London (Ont.) Street Railway from $450,000 to 
000 to $1,000,000. | $500,000 
Buffalo General Electric Co. from $2,400,000 Louisville 


f . ; 100), 000. 
Luffalo (N. Y.) Pitts Steam Mason City and Ft. 
from $350,000 to $850,000, $5,000,000 to $20,000,000 
Camden Fire Insurance Co. from $300,000 to Missouri, Kansas and Oklahoma 
$400,000. sa from $8,500,000 to $12,000,000 
Carnahan Tin Plate from $300, - Missouri, Kansas and Texas Ry 
O00) to $500,000. 


‘ 7" ” stock from $55,100.%300 to $63,300,300 
Case (J. I.) Threshing Machine Co. from $1,-| Muscogee Union $1,000,000 
000,000 to $2,000,000, 


Railroad from 
a | $7,500, i 

Catawba Power Co., from | New York and Canada 
$750,000 to $850,000. 


‘ ,. | 000 to $9,000,000 
Central District 0. | New York and Port 


250,000 to $15,000,000. 
Central Insurance Co, of Pittsburg from | $ Nev wach Westchester 
| $150,000 to $175,000. | $1,000,000 to $20,000,000 
Charles J. Webb & Co. from $10,000 to §$2,- Niagara Transfer Ry 
000, 000. 000 to $600,000. i 
Chemical Building Co. from | Ohio Union Traction Co 
; . P | OOO, 
o- Deeesee Construction Co, from $2,000,000 oT Osage Railroad from $220,000 to $700,000 
¥ ‘ ' ‘ 
‘ , ° Peekskill Lighting and Railroad Co, 
eg hicaxo, Telephone Co. from $15,000,000 to | $500,000 to $630,000, 
Citizens’ J ight | Philadelphia, Coatesville 
town, Penn., from $250,000 to $1,000,000. Pyesemees Sa. om weecicer we | 
Citizens’ Telephone Co. of Columbus, On " ‘SI <00,000 eee ee a 
from $750,000 to $1,250,000. wv to PT.) 7 
Cleveland Worsted Mills from $800,000 ——— © ) 
$1,900,000. “st -? ui San Franci 
Cochre St. suis, Sa *rancisco 
West * “y $200,000 to $3,000,000 
Colorado Salt Leake Southern 
000, 000. 


$10,000,000, : , 
Columbus Citizens’ Telephone Co. of Colume Souderton, Slippach and 
| Ry. from $100,000 to $300,000, 


bus, Ohio, from $750,000 to $1,250,000 y : 000. : ; 
Columbus, Ohio, Tron and Steel ¢ Southern Illinois Electric Traction Co. 
| $50,000 to $2,000,000. 


$750,000 to $1,000,000 , 
Commercjal Acetylene Co. from $1,000,000 to| . Southern Pacific 
$2,000, 000 ; $1..,000,000 
“Commer from $10,000 | Tonopah Tidewater R. R 
Toledo Urban and Interurban Ry. 
1000 to $1,000,000 
| Wabash Rgilroad common stock 
| 000,000 to $78,000,000, 
BANKS AND TRUST 
American Bank of Minneapolis 
to $100,000 
Bank of Lou 
$30,000. 


Columbus, 


Co. 


|} Auburn and Syracuse Electric R. R. 
| $1,300,000 to $1,500,000. 

Bristol (Conn.) and Plainville Tramway trom 
$150,000 to $250,000. 

Buffalo, Rochester and Pittsburg Ry. 
stock from $9,000,000 to $12,000,000. 

Chateaugay and Lake Placid Ry. 
000 to $2,450,000 

Chesapeake Transit ( 
$1,500,000, 

Chicago Great Western R. R. from $30,000,000 
to $5,000,000. 

Cincinnati, R 


from 


$4,-| 


common 


from 


‘o. from $1,000,000 


from 


Lawrenceburg and Aurora R., 
from $750,000 to $1,000,000. 


Cleveland and Pittsburg Railroad from $11, 


Traction Co, from $80#),- 
and Traction Co. 


$100,000 to 





Co. of St. 


to 


Railway Co. from $6,000,000 to $7, 


Roller Works | Dodge Railroad from 


Railroad 


common 


and Sheet Co. 


South Carolina, Railroad from $4,000, - 


and Printing Telegraph ¢ Chester Railroad from 


and Boston Ry. from 


of St. Louis from $10,000 to $700,- 


and Lancaster 
$800,900 
from $500 


Heat & Power Co., Johns- 


J 
Ohio, | 


to | Ry. from $5,000,000 to $5,- 
Coal and Coke Co. of Morgantown, and Texas 


from $500,000 to $1,500,000, 


Telephone Co. from $5,000,000 to from $500,000 to §2,- 


Fairview Electric 





from 


to. from 


Nv preferred stock, 
to $1,000,000 


‘ial Union Telegraph Co. from, $100,- 


Consolidated Gas Co. of New York from $80,- 
000,000 to $100,000, 000, 
Consumers’ Box Board 
$500,000, 
Consumers’ Gas Co 


from 


and Paper C to 


0. 


COMPANIES 


of Reading, Penn., from | from §60,000 


from $2,000,000 ‘sa, Louisa, Va., 


Consumers’ Gas Co., Toronto, 
3,900,000, 
Corin Coal and Coke Co. of Morganville, 
West Va., from $500,000 to $1,500,000. 
Crane Co. of Chicago from $7,000,000 to $10,- 


000,000. 
Davis Mill, Fall River, from $500,000 to $600,- 


000. 

Des Moines 
$500, 000 

Diamond National 
| $500,000 to $600,000 
and Tele-| First National Bank, 
to $2,000,000, 

Virst National Bank, Hamilton, 
$100,000 to $250,000. 

First National Bank of 
$400,000 to $500,000 

Home Finance and Trust ¢ 
from $100,000 to $200,000. 

LineolIn Trust Co., Jersey 
to $150,000. 

Merchants’ National 
$200,000 to $500,000 

Missouri Lincoln Trust Co, 


Savings Bank from $400,000 to 


Bank, Pittsburg, 


and Atlanta Telegraph s0ston, 


from $100, 000 to $400,000. 
from $800,000 to $10,- Saiacte. 


Los Angeles 


‘o. of 
of Boston City, 
Bank of Newark 


of St. Louis 


from 


from of Mexico from 


Mont., 





Butte, 


Bank from 


of Toledo 
of Philadelphia from 
of 


San Trancisco 


900 to $1,008,200. ‘APITAL 
International Text Book Co., Scranton, Penn., 
| from $3,000,000 to $4,000,000. 
Kansas National Gas Co. 
| $6 000,000 to $12,000,000. 
Keubbel & Esser Co. 
| 000. 
Kinloch Telephone 
$2,000,000 to $3,000,000, 
Laclede Gas Light Co. 
000,000, 
La Culla Plantation Co. 
$135,000. 


$1,900,000 to 


and Iron Co. 


9”, 


to $525,000 
from $500,000 to 


Delaware 
phone Co 
Duquesne Brewing Co. 
000,000 
Eastern Steel Co. from $5,700,000 to $9,400,- | 
000. 
East Ohio Gas Co. from $1,250,000 to $6,000, - 
| 000. 
Edison Electric Tipiseine Co. 
| from $10,449,100 to 449,10 
Empire City Subway Co, from $2,760,000 to 
| $3.500,000. 
Fall River (Mass.) Gas Works Co. from $635,- 
000 to $750,000, . | $2,000.00 to $5,000,000, 
General Electric Co. from $45,000,000 to $48, - National Bank of Decatur 
325, 500, | $200,000. 
Golden Beld Manufacturing Co. from $600,000 National Union Bank of Baltimore from $900,- 
to $700,000. 000 to $1,000,000, 
Hartford (Conn.) Electric Light Co. Oriental Bank $3, 
| $1,400,000 to $1,600,000. | $6,000,000. 
Hartford and New York Transportation Co. Passaic National Bank from $100,000 to $200,- 
from $252,000 to $500,000. 000, 
Hecla Iron Works from $225,000 to $500,000, People’s National Bank of Lynchburg, 
Home Telephone Co., Dayton, Ohio, from | from $200,000 to $250,000. 
$400,000 to $600,000, State Savings Bank of 
Hudson River Realty Co, from $5,000,000 to | $100,000 to $309,000. 
$6,000, 000. f : Springfield National 
Indian Territory Illuminating Oil Co. from | $250,000. 
| $3,000, 000 te $8,500,000. - Toledo Savings Bank and Trust Co 
International Construction Co. of Wansas | from $100,000 to $300,000 
City from $7,000,000 to $10,000,000. | ‘Tradesmens’ Trust Co. 
International Flax Fibre Co. from $300,000 to / $500,000 to $1,000,000. 
| $1. 500,000, | Western National Bank 
International Heater Co. of Utica from $551,- from $200,000 to $500,000 
DECREASES OF 
The following companies 
. |}capital during the year: 
of Pittsburg from | Aetna Indemnity Co. from 
" } $500,000. 
from $150,000 to $500,- | Alabama Consolidated Coal 
s | from $3,500,000 to $2,500,000 
Co. of St. Louis from} American Card Clothing Co 
| Barnaby Manufacturing Co. 
from $8,500,000 to $17,- | $100,000. - . 
Boston Lima Oil Co. from $500,000 to $100,- 
from $100,000 to} 990. 
Central Realty Bond 
Lawrence Cement Co. $2.000,000 to $1,000,000. 
$800,000 to $1,200,000. | College Chemical Co. of New York from $300,- 
Loray Mill, Gastonia, N, C., from $1,250,000 | 900 to $30,000. 
to $1, —. 000. Doremus Automatic Vending Co., Jersey City, 
Luna Park Co., Coney Island, from $1,000,000 | from $8,000,000 to $300,000 
to $2,000,000. | East Liverpool (Ohio) Potteries Co. from $1,- 
Lyon & Healy Co., Chicago, from $500,000 to | 000.000 to £250,000. 
$750,000. Federal Boiler and Supply C 
from $500,000 to 
from $100,000 to 


Manhattan 000 to $2,500,000. 
$700,000, General Power Co., 
500,000, | 
melting 


and Trust C from 


0 


of Pennsylvania from 


‘o. from $3,750,- 


Fire Alarm Co. 
Jersey 


from §20,000,000 


City. 
Meisch Manufacturing Co, 000 to $20.000. 
$150,000, George A. Fuller Co., 
Metropolitan Sewing Machine Co, to $3,000,000. 
Mexican Consolidated Mining and Great American Marble Co., 
Co. from $500,000 to $2,500,000. to $5,000,000. 
Michigan State Telephone Co. from $10,000 to Hilson Co., from $1,000,000 to $600,000. 
$10,000, 000. Hlygient *‘ Maple Flake” Food vo.; from $2,- 
Milwaukee (Wis.) 250,000 to $500,000 
$750,000 to $1,000,000. Knickerbocker Sugar Refining Co., 
Monongahela Water Co., Pittsburg, from $2,- | 500.000 to $15,000. 
300,000 to $2,600,000. Manhattan Electrical 
Mori's International 000,000 to $750,000. 
000 to $200,000 Municipal Lighting Co., 
Nassau Light and Power Co. from $500,000 to | $500,000 to $100,000. 
500,000. National Car Wheel Co., 
National Battery Co. from $500,000 to $1,000, - | $4.00, 000. 

000. National Consolidated Of] Co., 
Natural Gas, 000 to $1,000,000, 3s 
from $10,000 to Natural Gas and Construction Co., 
National Insurance of Oklahoma from | 000,000 to $2,000. 


from’ $i, - 
$150,000 to $500,000, | New Brunswick Hosiery $550,000 
New Haven Water Co. from §2,500,000 to $275,000. : 
$4,000,000. New York and Boston Dyewood Co., 
Niegara. Lockport and Ontario Power Co. | $1.200,000 to $600,000. 
from $1,000 to $10,000,000. | New York Knife Co., 
New York and New Jersey | $500,000. _ ’ 
from $12,520,000 to $13,772,000. By poe Fy tetas Land 
on " 5 5,000,- | 200,000 to $1,050,000. 
en kerson Tile Co. from $2,500,000 to $ Omui-Kise ‘Chemical Co., 
> ance Co. New rom | $37.000. 
$2 don ab to 9350000.” waih-dinw: Teh ey $ Orinoco Steamship 
» a 100,000. : 
ae a peace Co., Evanston, I Philadelphia Copper and 
from $750,000 to} 


from $300,000 to $30,000. 
ake” hief Mining Co. Prospect Point Land and Improvement 


from $125,000 to $10,000. 
gone 000 te ait Pa, Comp “ Mining Co., from $2,000,000 to $500,- 
000. 

$0 eres ee and Light Co. from Sanitary Laundry Co., from $1,200,- 

Peekskill (N. ¥.) Lighting and Railroad from | 900 to $600,000. 
$500,000 to $650,000. 

Pennsylvania Salt Manufacturing Co. 
$2,500,000 to $5,000,000. 

Pennsylvania Soap Co. from $625,000 to $1,- 
250,000. 

Peters Shoe Co. of St. Louts from $500,000 to 
$800,000. 

Phenix Gold Mining from $1,500,000 to $25,- 
750,000. 

Pittsburg (Penn.) Joint Stock-Yards Co. from 
$2,000,000 to $2,500,000. 

Pittsburg Reduction Co. of Pittsburg from 
$1,600,000 to $3,800,000. 

Princeton Water Co. from $50,000 to $125,000. 

Quaker Co. from $1,000,000 to $2,000,000. 

Queens Insurance Co. from $500,000 to $1,- 
000,000. 

Queens Co. Water Co. from $550,000 to $1,- 
050,000. 


Reilly Pager and Supply Co. from $500,000 
to $1,000, 


Reserve Gas Co. of Pittsburg from $1,500,000 
to $2,225,000. 

Richmond Water Co., Jersey City, from $250,- 
0 to $1,000,000. 

Roberts, Johnson and Rand Shoe Company, 
St, Louis, from $1.600,000 to $2,000,000. 

Seamless Tube Co. of America from $5, 
to $1.000.000. 

Seattle-Tacoma Water Power Co. from §$3,- 
000 000 to $3.500.000. 

Simnson Crawford Co., New York, from $2,- 
5NN.900 to $5,000,000. 

Salar Elevator and Tram Co. from $200,000 
to £250,000. 

South American Development Co. to $2,000.- 
000. 

Southern Coal and Iron Co. from $42,000 to 
$300,000. 

Southern New England Telephone from §$3,- 
BAN OM to $4,000,000, 
Southwestern State  eonatecturing Co. from 

BAAN NON te £10,000 000, 

‘Bpanestrelle Co. fram %200,000 to $500.000. 
Standard Roller Bearine Co., Philadelphia, 
from £1,000.000 to &2 100,000 

Stromberg-Carlso Talenhone Mfe. . Roch- 
ester, N. Y., from Bi. 500,900 to $3, Gon, ‘fio. 

Strong & Trowbridge Co. from $100,000 to 
$200 000. 

Sub-Surface Torpedo Boat Co. to $1,250,000, 
on aney Creek Coal Co. from $375,000 to $3,- 
Swedesboro Sewer Co. from $5,000 to $25.000. 

Swift & Co. from £25.900,000 to $25,000 000, 

Symineton Construction Co. of Baltimore 
trom $150.000 to $1.250.000, 

Terminal R. R. and Coal Co., Pittsburg, from 
$1.00 000 to $14,000,000, 

The Book Lovers’ Library from $150,000 to 


$250,000. 
ton Wate oe 000 
n Watch intent tan ‘Side ork 


to 


Coke and Gas Co. from 


Co., 


$1,- 


from 


Supply from 


Patent Co. from $125,- 


Jersey City, 


$1, 
from $10,000,- 
Electric Light and Power Co. 
$4,000,000. 


Co. 


Co., from 


to 


from $1,000,000 


Telephone Co. 


Co., $1, 


to 


from 
$600,000 


$1,000,000 


from 


Co., from to 


from 


Gold Mining 


Co., 





Chicago, 


000 to $50,000. 

South Elberon Land Co., 
$200,000. 

Southern Light and Traction Co., 
500,000 to $2,500. 

Standard Chain Co., 
700. 

Standard Sewing Machine 
from $2,800,000 to $1,400,000. 

United Ice and Supply Co., 
$20,000. 

Universal Fuel Co., 
000.000 to SH0,000. 

Visible Mailing Co., 
000 to $5,000. 


BANKS AND TRUST COMPANIES. 
Baltimore Trust and Guarantee Co. of Bal- 
timore, from $1,000,000 to $800,000. 
Central Realty Bond and Trust Co., 
$2,000,000 to $1,000,000. 
Co 


Commonwealth Title Insurance 
of Philadelphia, from $2, 

$1,000,000. 

Merchants’ 


National Bank of Burlington, Vt., 


from $500,000 to $250,000. 
Trust Co. of America, from $2,500,000 


$1,000,000. 
Waterbury (Vt.) National Bank, from $100,- 


000 to $50,000. 
DIVIDEND RECORD—BIG. 


The following companies increased their 
dividends during the year: 


RAILROAD COMPANIES. 
6 to 10 


from 
from $2,- 
from $3,000,000 to $800,- 
Co., Cleveland, 
from $90,000 to 


$1,- 


Jersey City, from $500,- 


Jersey City, from 


from 


000,000 to 


to 


Chicago and Eastern Illinois R. R., 
per cent per annum on common. 

Loulsville and Nashville, from 5 to 6 per 
cent per annum. 

Pennsylvania Co., from 4 to 5 per cent per 
annum. 

United Railways Investment Co., San Fran- 
cisco, from 8% to 4 per cent per annum. 

Vicksburg, Shreveport and Pacific, from 2% 
to 3 per cent per annum. 


INDUSTRIAL AND MISCELLA- 
NEOUS COMPANIES. 


from 12-to 16 per 


Allegheny Heating Co., 
cent per annum. 

Allegheny Heating Co. extra, from 3 to 8 
per cent. 

Brooklyn waite Gas Co., from 8 to 10 per 
cent per annum. 

Calumet and ‘Hecla Minit ng Co., 160 per cent 
ageing’ rd p Pe cen i ? . 

‘Light Co., tre 


Youngstown (Ohio) Telephone Co, from $200,- | 
of Duluth from $600,000 | 


| 
from 


common 


to | 


from | 


to! 


of Buffalo from $200, - | 


from | 


from | 


$28,- | 


from $15,000 to 


Chicago Savings Bank from $250,000 to $500,- | 

from | « 
from $1,000,000 i 
from | 
from 

Memphis | 
from $100,000 i 
from | 
from | 
$100,000 to} 
000,000 to 

Va., | 


from | 


$200,000 to! 


reduced their 


from $2,000,- | 


from $70,000,000 | 


from $1,- | 


from $9,000,000 to | 


from | 


to | ce 


Ca. i 


Sorosis Shoe Co. of Philadelphia, from $200,- | 


from $1,000,000 to | 


and Trust | 


Consolidated Gas Co, of New York, trom # 
to lv per cent per annum, 

Greene Consolidated Copper. 

Lehigh Coal and Navigation Co,,. from @ ta 
7 per cent per annum. 

Louisville Tobacco Warehouses Co,, from © 
to 10 per cent. 

Mussachusetts Cotton Mills, from 4 to 6 per 
cent per annum. 

North American Co., from 4 to 5 per cent 
per annum. 

Osceola Consolidated Mining, from $2 to §4 
per annum. 

Pacific States Telephone and Telegraph Go., 
from 6 to 7 per cent per annum. 

Standard Milling Co., on preferred, from 1 
} to 2 per cent per annum. 

United Fruit Co., from 6 to 8 per cent per 
annum, 

United States Playing Card Co., from 7 to 
8&8 per cent per annum. 

United States Printing Co., 
4 to 5 per cent per annum. 

United States Cast Iron Pipe and Foundry 
Co,, from 4 to 5 per cent per annum. 

Western Telephone and Telegraph Co., 4 to 
#» per cent per annum. 

Wolverine Copper Mining Co., from §7 to §8 
per annum. 


BANKS AND TRUST COMPANIES. 
American Exchange National Bank, from 8 
10 per cent per annum. 
jank of Pittsburg, N. A. of Pittsburg, from 
to 12 per cent per annum. 
Fourth National Bank of Nashville, Tenn., 
from 8 to 10 per cent per annum, 
Hudson County National Bank of Jersey 
per annum. 
from $8.00 to 





to 


| 8 


| City, from 12 to 14 per cent 

Federal Trust Co. of Boston, 
| $10.00 per annum. 

Mechanics National Bank, New York, from 
S to 10 per cent per annum. 

National Bank of Cuba, from 6 to 8 per cent 
per annum 

North American 
cent per annum 

Security Storage 
from 5 to 6 per cent 

Standard Trust Co., 
per cent per annum. 

State Bank, New 
cent per annum. 

The following companies paid extra div- 
idends during the year: 


RAILROAD COMPANIES, 


Atlantic Coast Line R. R 

Delaware, Lackawanna and Western R. BR. 
Manhattan Ry. 

New York; Philadelphia and Norfolk R. R. 
Norfolk and Southern Ry 

Northern Pacific Ry 

Northern R. R. of New Hampshire. 


MISCELLANEOUS COMPANIES. 


Adams Express Co. 
Allegheny Heating ‘ 
American Cement Co. 

American Express Co. 

Amertcan Telephone and Telegraph Co. 
American Waitham Waich Co, 
Amoskeag Mfg. Co., Manchester, N. H. 
Associated Merchants on common. 
Koston and Montana Copper Mining Co. 
Calumet and Arizona Mining Co. 
Celluloid Co, ex. 

Commonwealth Fire Insurance Co. 
Consoulidated Car Heating Co, ex. 
Consolidation Coal of Maryland. 
Dixon Cruicible Co, 

Marvland Coal Co. on preferred. 
Mergenthaler Linotyp@ Co. 

New Century Zine and Lead Mining Co. 
Newport and Cincinnati Bridge Co. 
Railway Equipment Corporation, 
Safety Car Heating and Lighting Co. 
South “hester (Penn.) Tube Co. 
Standard Underground Cable. 
United Illuminating of New 
Universal Manufacturing Co, 
Wells-Fargo Express Co. 
Westinghouse Air Brake Co, 


BANKS AND TRUST COMPANIES, 
Albany 


Baltimore 
First National 


Trust Co., from 7 to 10 per 


and Trust Co., Baltimore, 
per annum. 
New York, from 6 to 10 


York, from 20 to 50 per 


Co. 


Haven. 
ef Pittsburg. 


Trust Co 

Trust and Guarantee Co. 

Bank of Morristown, N, J. 
Illinois Trust and Savings Bank, Chicago. 
Knickerbocker Trust Co., New York. 

Lincoln National Bank. 

Manhattan Trust Co., New York. 

Mercantile Trust Co., New York. 

Nassau National, Brooklyn. 

i’. S. Mortgage and Trust Co. 

The following companies resumed divl- 
lend payments: 

American Graphaphone Co. 
Cleveland, Lorain and Wheeling 
rred. 

Great Lakes’ 


on common (1901), 
ty. on pre- 
fe 
Towing Co, (May, 1902). 
Hawaiian Commercial and Sugar Co. 
Illinois Brick on preferred. 

Kansas City Yards 

Lehigh Valley R. R. on common (1893). 
Massilon Coal Mining Co. 

| Nashville, Chattanooga and St. Louis R. R. 
(1898) 


New 


Co 
Stock 


(1894). 


Co. 


Haven Clock Co. 
Parrot Silver and Copper (1902). 


Third Avenue R. R 

I'nited States Glass Co. on common (1892). 

United States Hubber Co. on preferred (1901) 
div, 

Vulean Detinning Co. on preferred (1908). 

The fellowing companies paid dividends 
for the first time: 

omy rican Light and Traction 


Co. on come 


| Ton. * 
American Radiator Co. on common. 
American Sewer Pipe Co. 
Bankers’ Trust Co., New York. 
Boston and Worcester Electric 
preferred 
Development Co 
Du Pont International 
ferred 
airmont 
Federal 
mon 
International 
ical Co 
Interborough Rapid Transit Co. of New York, 
Iron City Trust Co. of Pittsburg. 
Kansas City Railway and Light 
Louisville Traction Co. on common. 
Mackay Companies on common. 
Manhattan Telegraph Co. 
Mexican Coal and Coke Co. 
Michigan State Telephone Co 
Monongahela Street Ry 
Muncie, Hartford and Ft. Wayne Electric Ry. 
Mutual Bank of New York 
Nashville Ry. and Light Co. on preferred. 
National Carbon Co. on common, 
New York, Ontario and Western Ry. 
mon. 
: New Light and 
| Power Co 


Companies on 


of Cuba on preferred. 
Powder Co. on pre- 


Coal C 
Mining 


0., 
and 


Maryland. 


Smelting C on com- 


0 


Powder and Chem- 


Smokeless 


Co. 


on preferred. 


on com- 
York and Queens Electric 
on preferred : 
Northern California Power Co. 
Railway Steel Spring Co. on common. 
Rochester (N. Y¥.) Railway and Light Co. on 
oreferred. 
Somerset 
South Atlantic 
cross, Ga. 
Southern 
Stuyvesant 
Third Avenue 
Washington (D. 
| on preferred. 
| Westchester and Bronx Title Guaranty Co. 
Whatcom County Railway and Light Co. on 
| preferred. 


The following companies 
dividends: 
American Car and 
to 2 per cent per annum. 
American Cotton Oil Co. 
to L per cent per annum. 

American District Telegraph, 
from 5 to 4 per cent per annum. 

Amerigan Insurance Co., Boston, 
5 per cent per annum. 

Boston Suburban Electric Companies, from $4 
to $2 per annum 

Chicago Pneumatic Tool Co. from 7 to 3 per 
nt per annum on preferred. 

Daly-West Mining Co., from 65 to 40 cents 
monthly. 

Des Moines & Ft. Dodge R. R. on preferred, 
from 7 to 5 per cent per annum. 

Harbison-Walker Refractorie Co. from 6 to 
4 per cent per annum. 

Huntingdon and Broad Top Mounain Rail- 
road and Coal Co. on common from 6 to 2 per 
} cent per annum. 

Huntingdon and 
road and Coal Co. 


Coal Co. J 
Car Manufacturing Co., Way- 


Pacifie on preferred. 

Bank, Brooklyn. 

by New York City R. R. Co. 
‘.) Railway and Hlectric Co, 


reduced their 


Foundry on common from 


4 
on common from 4 


New Jersey, 
from 7 to 


Broad Top. Mountain Reail- 
on preferred from 7 to 5 per 
} cent per annum. 


International Steam Pump Co. on common 
from 4 to 2 per cent per annum. 
Laurentide Paper Co., Grand Ware, Queé., 
from 8 to 6 per cent per annum, 
National Enameling and Stamping on com- 
mon from 4 to 2 per eent per annum. 
| National Licorice Co. on common from 2 to 1 
} per cent per annum. 
| Niles-Blement Pond Co. 
| 8 to 6 per cent per annum, 
Standard Oil Co. 36 per cent on 1904, as 44 
jin 1903 
| 


on common from 


Westinghouse Air Brake Co. from 24 to 20 
per cent per annum, 


The following companies suspended, 
| passed or postponed dividend payments: 


Allis-Chalmers Co. on preferred, 
American Steel Foundries Co. on preferred. 
| stock. 
| American Steel Founders Co. on preferred. 
|} Boston Tow Boat Co. 
| Chicago Pneumatic Tool Co 
| Corn Products Co, on common. 

Delawgre Insurance Co. 
| Elgin, Aurora & Southern R. R. 

General Chemical Co. on common. 
| Kansas City Stock Yards Co. 
| Massachusetts Electric Co. on preferred. 
Metropolitan West Elevated R. R. of Chicago 
on preferred. 
Monongahela River Consolidated Coal and 
| Coke Co. on preferred. 

Montreal Steel Co. on common. 

New Central Car Co. 

Pressed Steel Car Co. on common. 

Richelieu and Ontario Navigation Co. 

United States Steel Corporation on common 
stock. 

United Zinc Companies. 


FINE CROPS IN THE SOUTH, 


JNO. S. ARMSTRONG, President Atlantic Na- 
tional Bank, Wilmington, N. C. 


The South is in better condition fin 
cially than ever before in its history. 
farmer has been blessed with fine ¢ 
and great prices. The sawmills are a 
splendidly and making money. The 
ton mills expect a prosperous year, 2 
the outlook for their success is exce te 
ally bright. The immense trucking 4 
est was never better off; the farm 
so well off that they are consumir 

oultry and eggs instead of selling 
ormer_ years. roads are. do 
ter and piling n 
benefit of thet 

ronger and 


@i3 


Cincinnati, from - 


\ 
; 





BANKERS AND BROKERS. 


a 


LO SS be 


ee SS 


FINANCIAL, 


) 


FINANCIAL. | BANKERS AND BROKERS. 


——~ 


FINANCIAL. FINANCIAL, 


WERCANTLE TRUST AND 
DEPOSIT CO. OF BALTIMORE 


N. £. Corner German and Calvert Streets. 


Branch Office, S. W. Corner Charles and Saratoga Streets. 


IP 


Washington | Trust Company 


Stewart matiding, 280 Bevery 


CHICAGO STOCK MARKET, 


Special to The New York Times, 
"AGO, Jan. 7. 


HENRY S. STRAUSS, 
COLLATERAL LOANS, ames ae 


| loans, 4@5 per cent. In the See ae 
S h 0 r t T i m e s e Cc T r i t i e S. }on the local Exchange Americ Ship 
vl 10 WALL STREET, N. Y. 


| building shares were strong. Gossip ran 
that pressure was being brought to bear 
( 741 
7411 
(74125 


NAAAAAAAAS.AaY Apa 


David Crutchfield. Charles Crutchfield. 


CRUTCHFIELD & Co. 
45 Broad St.. Corner of Wall, 


New York City. 


Transact a Banking and General Commission Business in 
Stocks, Bonds and Cotton on the New York Exchanges. 


CcCHIt 


wus 


on Directors to resume common stock 
dividends. To-day 315 shares sold around 
49. In Biscuit common there was press- 
ure all day in small lot 

The price fell from 56 to 55%. On the 
| other hand, American Can preferred was 
in some demand and ran up from 62 to 
i Elsewhere business was dull. 


a 
11% 


‘Telephones: Cortlandt. 


sales. 


HAVEN & CLEMENT. 


BANKERS AND BROKERS 
if Nassau St., Cor. Wall St. 


Members of the New York Stock Exchange. 


B.NOS, }, STOCKS, CulTON, brain, 


'R. J. JACOBS &CO. 


4 ] N c W ST. >. -National 


° — —— | 25..Streets pf 
Members N. Y. Stock Exchange. 1100. Swift & Co... 
ORDERS EXECUTED FOR INVESTMENT) 1..Un, Box Board 


OR ON MARGIN. | @5..Un. Box Board pf 


STATUS OF NEW YORK CI TY NON-MEMBER BANKS. 


(SPECIALLY COMPILED BY THE NEw Yor«K TIMES.) 

The following is the statement in detail for the week ended Jan. 7 of a mae 
jority of the banks not members of the Clearing House Association, but which clear 
through some of its members, the figures having been obtained direct from the 
banks by THE NEw YorRK Timzgs. ° 


NEW YORK CITY—Borough of Manhattan. 


| Dep. with 
| Loans. | Specie segals ‘leas Hi’ se 
Agent. 

$18. 800.00 
338 $00.00 
254,000.00 
307 100.00 


‘alemant of Condition Decemhs 


RESOURCES. 
Baltimore City Stock... 


New York City Stock.......... 
Other Stocks and Bonds........ 
Loans on Collateral... » CALI ‘ 
Office Building and a a nie 37 3,¢ 
Open Joint Bond Accounts............. se 
Interest, etc., accrued 

Cash on Hand and in Bank........... 


City of Mobile, Ala.,| 
| Investments 
Comprising high - grade 


bonds and other securi- 
ties, at prices toyield from 


~~ 


JANUARY 
| IN VESTMENTS 


A carefully selected 
list of eins for 
permanent investment 
mailed on request. 


H. W. BEARMAN 


52 Broadway, N. Y. 
1818 Broad. 


O-7 


5: 0 


Coupon Paving Bonds. 
Tue Direct and Primary Obli- 
gations of the City of 
Mobile, 


The. New York & Jersey! 


Railroad Co’s 
5% 0 


Prices and ‘Particulars 
on Ap lication 


150. 


00. 


Am, Can 
Am. Can pf 

-Am. Shipbuilding 
.-Chi. Tithe & T 
Le. Uo - 
.-Chi. Pneu 
.-Dia. Match 
Ii. Brick 
-Met. L 
-National 


11% 


62%, 


r 31, 1904. | 


Tool.......+- 32 


34% to 5%. Circulars 
mailed upon request. 


Bis Beccccceccces 
Bis. 


Deposits Accepted 


Subject to drafts and in- 
terest allowed upon daily 
balances. 


| Commission Orders 


Execute. tor stocks and 
bonds upon the New York 
Stock Exchange. 


0. | Spencer Trask & Co, 


William and Pine Sis., New York 
Branch office, Albany, N.Y. 


$2,799,734.17 | 

421,041.34 | 
oe 
5 984,003.77 


394 39 | MOUNT REAL « BOSTON CONS, 


COCR ROHR eH SEE EHH EEE HET OO! 


Telephone, 


9 


6 


Bond Department, 
[Intersta e Securities C 


& 5 Nassau Str-et, New York. 
| 


SH EWD INVeSTOHS | 


are picking up good mining stocks. 
have select list. Investors protected by ont 
“Trust F und,” Send for particulars. 
Addr cal office : | 
MAE... VER &.OS,, Miniag Specialis s, 
42 Broadw iy, New Y rk. 


5 

0 ee ee 

§84.495.99| MARCONI WIkELES 
AMI R DE -FCREST 


»)O0 
15,415,875 $2 D 
r E KICK Uv AIL Y & co. 


? 
? 
5 Yor} 


> 


— — a | 
Net 
Deposits 
$622, 600.00 
3,609, 600.00 
5,061,000.00 
2,336,200.00 
846, 012.00 
2, 784, é 300.00 
2, , 997.00 
4,008, 200.00 
2, 694, 800.00 
3. 265,400.00 
3,040,422.00 
2, 828,547.00 
| 3,649,000.00 
189.43; 1,536,406.00 
0.00) 10,503,000.00 
2,251,000.00 
2,020,400.00 
5,420,400.00 
1,339, 700.00 
+4 


Dep., other 
Banks and | 





os Banks. 


| Capital 
| 

Century ce 
lonial 


w: JANUARY INVESTMENTS, === 


Fourteenth St. 
Gansevoort ....| 
Hamilton ......] 
Jefferson 

Mount Morris..| 
Mutual 

19th Ward.. 
Plaza 

Riverside 

State 

Twelfth Ward.| 
234 Ward......] 
Union Exch.... 
United Nat....| 
Wash. Heights.| 
Yorkville ...... 


$100,000 
100,000 
300, 000) 
1,000,000 
200,000 
100,000 
200, 000 
200,000 
400,000 
250,000 
200,000 
200,000 
100,000 
100,000 
100,000) 
200.000) 
100,000) 
750,000! 
1,000,000) 
100, 000) 
100,000 


$644, 200.00 
2,938, 700.00 
929,000.00 
3,627,300.00 
836,100.00 

. 115,000.00 
.947, 151.00! 
3,514,700.00 
15, 700.00 
4,800.00 


$25,700.00 
70,500.00 
325,000.00 
370,400.00 
16,729.00 
102,700.00 
155.00 
000.00 
500.00 
500.00 
440.00 
516.00 
93,000.00 
24,761.00 
37,000.00 
3,000.00 
5,000. 00 
9, 000,00 
31,300.00 
5,660.00 
44,000.00 


g 


‘ 


-_— 


» SOT 


, 500.00 
i 205, 000.00 
Ye k Cit 


LIABILITIES. 


LN\D 
LALA 


ELECTIONS, 
BANK. 


anonu 


, A INGS 290 000.00 
100,500.00 


55, 700 00 


700.00} 
800.00] 
, 600.00} 
20,978.00 
51,051.00 
,000.00) 
.431.99| 197, 
319,000.00) 2, 121,¢ 
,000.00 
7,000.00} 
600.00) 
500.00 
76,480.00 
, 800.00 


ss k Write for Circular. 


Capital Stock Peas 
Surplus... 
Undivided Profits January 1,1904 $274,594.27 
Net Profits for Year 1904............_ 307,233.89 

$81,828.16 w WULTAM DICK.” t icq 


Less Dividends 1904 —12 per cent., iat ee » iz See x = a i i HARRY I BURNS, 
free of all taxes.. 240,000.00 ww Ls P.M “ nsfar boo as eed 2 | aie WOODWORT H, 
341,828.16 December 27th. 


$2,000,000.00 | 
3,500,000.00 


134,636. 


The Nassau Trust Company, 


BROOKLYN, NiW YORK. 
Capital and Uadiv ded Pref ts $1.000,000.°0 | 


,DREW T. SULLIVAN, 


OOO ESE EEE EEE EES CHR EEH RHEE EEE EEE EEE 


Lawrence Barnum & Co., | 


e BANKERS, 
| 


270,908.40 
750,000, 00 
, 785,000.00 
1,577,000.00 
3, 084,600.00 

2,210, 200.00 

667,470.00 

2, 188, 200.00) 


27 & 29 PINE STREET, 


191, 
720, 


700.00 
000.00 


| PHIL ADEL -PHIA. NEW YORK. 


BOSTON. 


“= gertron, Storrs & Griscom, | ieee 
is BANK ERS, andi: wlpa's 


Brooklyn SS, 
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ere between Sackman and Powell 58. 105800; Giuseppe Moccia to Julius BOYCE, Adelaide M., to John K. Clark; [ Lupe, Theodore—L. W. Blum ‘as! Ty 
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oer ‘cours vans re the new flve-|" st, 25x125, Olinvillo; George H. Law | Mechanics’ Liens. Her - 2 4 CS gg get IF YOU ARI Qt 
oO apartment house on a , ee Se , ‘tat > . o ‘ dervey, crome <A. O’Connell, and J 4 cA JICK BUYER 
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arty re _ & , " ’ “am hk éo | . ary ge CEN Df? > . ; we can se you ¢ rell-loes - 7" 
jerty om 50 by 100. BECO ot ‘avod'p | ee a Few's puni, aaa’. contractor > 432 a een pune —s ws Dickin | Vator apartment Amy at’a onion that tot So: 
| HE A lace, . 6x36, 2x42. Ox34.1; yraham and Belmont Avs, s w corner, solutely net thirty per ce P oe 
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that it means the improvement of @ Pat) south side of One Hundred and Bighth administrator's orders. Br: Malus "st loft. t . jaime 13 om against Fannie Chambers, (notice of at-|HANRETTE, James, sad teary C. Velr St 
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upon as the logical form ot improve : nd second Ave- | $2,806,689, were at 5 per cent.; 59, for Guedalia to Guedalia & Co. (mtg nounced for this week are as follows | Molasses. O. K. prime suilders Well ] te lot Washington 
ment, but with the opening of the sub-| "“ $2,781,006, were at 444 per cent., and 16, 520,00),) other consideration and 100 | ,, Burling & Dole, 7-11 Greene Street, ‘Tuesd . : ; a eae eight I <s from Rapid Transit station! 
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apartment house tenants than Central ee ; . , meet ™ i $1,400,4e4, were &t more, | SS Lumaiten i wells (ntg #3 7.500) 4,000 et fancy worsteds, coverts, kersey mel APG, prime... eeese 7 7 _— , 28 & stad fur 
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with more accessible propert I he | sates a aa ; By 3 weph F’. I rs ; m0 a No, Vernon - ae toys, books, rugs, wool, burlap, bags, 400 bottle; 2 Oats, 29%c; No. 3 white, G@Ble: No. 3 rye. | => s way, 
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west side seems open to question, su ot, 25 by 10, on One Hundred y order of the Sheriff, all righ im W. Penfield, cther consideration ee ee Se: good feeding barley, 36@Stc; fair to choice! $4465: price, $43.500. _ RICHTMYER  & 
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furnish many of the more importa Louse 1 the pet for his own occu- 0 th 2 — eneoe-eheey, bee « ro aunts $40,000,) other considera | lighting Pleasantyille and Absecon, in ontn7 26 sy | Broadway ; 
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steadily advancing prices. In this con-| bought t \ \ ory tenements ale, ‘ieorge F T 1, ott id i 
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: i ead a = : nea’ die Bi Sanat, AO 110TH AV, 102 and 104, e s, 42.63 . ss Pace F : : July-August, 3.92d; August-Se tember, 3.04d 7 
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{ 1s) ) ree; due on judgment, $4,678. GREENBAUM, Edward, and another t sisting of notes, $29,247. of J. E. Ha-| Ribs- eee 
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Sluwson & Hobbs have resold rid rat . 1.740 feet o . 
sli ; op i ( f 74 fe li tl s, 100 ft w of Park Av. 100x100.8. wa- en es ch; Tnic , y 8s * - - 
t Dowling the plot 200 by 100, on Vhite lait Avenue, from Two Hundred | oreclosure sale, Edward Browne, ret. 183.8 Pe oe eied ao com. ‘ a ... 8,509 |2zngton, Mr. Kx. Kohler, and others; a claim January +2 6.32 
outh side of Highty-sixth Street, 20 feet Thirty-fi 1 Two Hundred and peer re ie 2 me eben CLARK, Russa A., to Walter E. Broyn; against W. H. Shaw, $9,000, worthless, May 3.65 
ha ; ; ia pode anes So ee r eee See ty Joseph P. Day. 235th St, s s, 375 ft e of 3d “ - o¢ 
vest of Central Parl West. ‘ yur irty-cigh § and is about 700 ith St, 305 West,, ns, 100 & w of 8th Ay year, 6 per cent. 179 | chogue Miils, $500. This stock and wr ° ey 12. i f allt al - eae ¥ 
, , 1 _ et wir wing bounded on the east by | 25x00, five-story brick tenement; foreclosur LDER, Willie to Addis 110, life ‘nsurance policies are pledaved| 2%. 2.60 2.0% 2.5 2.65 i) R y ff immediat cupan 
hasers are W. W. & T. M. Hall, who wi wi DOUG Os : a eeeree eee ®. ement; foreclosure | ECKENFE am, to Addison j warl, : lrance pe ate pledged | CoOFFEE.—The arket ¥ \ | 95x10 i 
start at once the erection f high - | the ; git nal iompson estates and sale, Ro ert I,. Cutting, referee; due on judg- Gardner: Mare her Av, w 8, 163 ft s of to I. D. linstein of 443 Broadway, who ane in 3 was quiet b 25x10 . W ‘ a a b irguir 
rivate dwellings on the lot on the s by th sussing estate. Just | ment $26,191 a oe | 168th St. 1 year . 1,000 /is a secured creditor for $11,000. Mr. | for Rio No a" Contract eee ie 1a Ny lll re ven er as furnitu 
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and five shares of stock of the Pat-| Pork 
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Che Mi d-Feinberg Realty Company 18.9x100.8, thr tory stone-front dwel- | RAVITCH, Joseph, to Michael Dugan; peles, retail dealer in wines and liquors | July eT ‘ ‘ 8.30@8. 35 $. 2! Two plots xi, 


Duff & Brown have sold . j .lha Livingston the plot, 109 ng f reclosure sale, 8, L. H. Ward, refe- | Bathgate Av, w 8s, part of Lot 36, lat 171 Amsterdam Avenue, by the fol Plot 289x100, . $25,000 ies 
en é 4 , 3 i L- Lot oF ( e220, 00 KC] 

| 

; 





ees: th aia: adil ; i S SS ae P aes ‘- ao of Washington jetaneens, $4,346 map of Upper Morrisania, 3 years.... 3,500 lowing creditors: lsador Weis} 1 s PI rRx4 a 
3c S ‘ oe : ‘S. Avenu 0) feet north of ‘ 1 > erbert A. Sherm: HERMAN, David, to Louis Nieberg and & creators. ssacor eisbader, 400; | "lot 738x100, $48,000; on goo 
. iorth O1 Hundred | , ; per rman, , & . : -) . . y . 
West One Hundred and Morty-eighth |; Se ntv-fourth Stree . ’ oo l St ; as - t, ‘ eee e ~ of Columbus ie ae ae 2,321 and 2,323, prior Emma Ellenbogen, $1,169, and the New iTOO LATE FOR CLASSIFICATION ! _* as. ri R Rue. 
To 3 . “ye 2 Ley wa tf meidls g Pachra ave sold tc ; Vs ay hree-story brick dwelling; fore- | _™Mt® So ,500, year, 6 per c iN e, 30 Pine St 
Street, on lot 16.8 by #11, 35 f asl [anes aes tag aan ae losure sale. C. L. Schurz, referee; due on | HERMAN, David, to Louis Ni 
Riverside Drive. The buyer is Joh vs er po cl ‘ »y ce ws ee udgm nt, § 174. | another; 2d Av, 2,321 and 2 prior paid claims of $1,000 to certain creditors 
B : ho owns the Riversid | OEM SAVE Rees ee cree d oa and : ty D. Phoenix Ingraham & Co, | mtg $26,000, 1 year, 6 per cent... 28,500; to prefer them, and admitted in writing 
ae we Bees oe , * | Seventy-fifth Street, ]6th Av, 153, w s, 25.3 ft n of 11th St, 18x60, | FEINBERG, Abraham, to Board of For- lhis inwbility to pay his debts. Judge 
front trom One Hundred and Forty-sey a ‘ might U plot, 00 by W, ad- our-story tence. with store; partition elgn Missions of Reformed Chureh; | Holt of the United States District Court 
enth to One Hundred and Fort rht joini ! he el ry \ Sackett, re feree, Ludlow St, 87, 5 25,000 | appointed Faneuil D. 8. Bethune receiver 
F F borne Smith hi sold to a li By James lL. Wells. | FEINBERG, . Abraham, ‘‘ Max Blum: . aa 
Street. This “block front iS ¢ ip |the two lo on the east side of elly th St, 341 East, n 100 ft w of Ist Av, 25x] Judlow St, 87, installments, 6 per ot the assets oo the application of Myers 
10.10 by 5 has 121 et north of One Hundred 2, and irregular, six-story brick building cent a keke oecaneenear ae & Goldsmith, who eaid that the liabilities 
Carroll & Clautice have sold for land Sixty-fifth Street } Partition sale, John C, Gulick, referee. ’| ROONEY, Margaret V., to Helen G. - ee sto gene $2,050, consistin® | tilated bedrooms; large, light, airy dining room 
Brower the plot, 3 by 100, on the nortl lton E ppenheimer has sold the plot, | eee Sweeney; 2d Av, ne corner of 69th St, Or BEOe we Sines WOKNO and wagon, $200;| parlor, smoking room, reading room piano, oohnth & er aetna a 5 “ae 
side of One Hundred and Thirty-third |5 DP Crotopa Park Bast, near THE BUILDING DEPARTMENT ge 4 Reecoe mm ay Sam C8 eee gocounts. $400, and liquor | datly ‘papers, and monthly magazines eee fade | eee ee One Ce, Se 
Street, 275 feet west of Broadway, to : ne | , land Se ntv-third Stre | ° : Pr Ce . . 3,5) ax ce Ci » $200. e came here from|use of guests; the poorer you are the more | IEIGHBORHOO as” 
client , . ee ee id aa oe H : “a a : ee, ame a, *, Saas! Omaha and has been in business five |cheerfully you will be received, provided you | “Sa vanieae Gin ane oak tema Ave 
aged ; v0 . ae see ro oe ane | Lis fr P . y : “il; Beach Av, 8 e corner of 15l1st yeurs. are respectable; acc datio or one . OVE Steet’ Bie ; = 
Patrick Reddy has *bought the pl " Tillie E. Sigler th t, 25 by 5, on the | ist of Plans Filed for New Struct-| st, demand, 6 per cent 3,000] ~ «> LES r . . dred. Mail Soames c. Jan Smeets | Pon 100: 0, 00 ¢ ae aa 
ee Pest on the south side of One Hundred ulton Avenue, Li0 feet ures in Manhattan and Bronx. NORTHWESTERN, REALPY  COM- _ CHARLES WeaHorst.—Charles — Weg-| ‘Arbuckle Building, Fulton St., Brooklyn, N.| § to 10 per'cent on investinent 
and Thirty-fourth Strect, 180 feet « north of ul n Place. T urchaser Nth { ‘ to 425 East, f ' pany to Hyman Horwitz; Prospect Av, horst, formerly a liquor dealer at 4,197] y., and he will mail you permit to inspect every res] asi Fy lessee if lemma - Ca 
Broadway. : Adolph Coli itacee” Gxiees * 3 a ee jvast, for six-story s w corner of Beck St, 3 years, 6 per Third. Avenue and Wighty-eighth Street | department, and circular giving full descrip sponsit t - co , 
nd ible, 75x93; Seitz Realty cent 5 and First Ave . y iti j , i IDL L Y, 56 Broadway 
é ae ; sousanar ,500 | anc irst Avenue, who filed a petition in |tion, photographic pictures of parlor, dining | ananeenemaiaarennnmnenes . * 


Plot on 139th Street Changes Hands. Builders Sell 140th Street Fiat. a f cast foe owner; Horen- | NORT HWESTERN REALTY  COM- bankruptcy on Jan. 30, 1904, with liabili- | room, &e ai 
M. J. Levinson has sold for a client to ie Wites 4 et ie dace at een eee »9f 122 Bowery, architects; pany to Hyman Horwitz; 3 rospect Av, ties of $14,821 and assets only $579. is re a a a ' Dee ing: Bare: Lin; v ic inity 
firm lionel oelicl has old a > earner © } : 3 years, 6 per : . , - et | SOt £ 
22 ‘ n w corner of 149th St, S years, 6 per ported to have died in New Jersey. Abra- WAN E D. Four-story ane oon ay eit almos@ 


Siegel Brothers the plot 125 by %.11 on or . Arndtstein & Son 1 - : li4th St, 36 » 388 East, for a _ six-story cent 1,06 

. ’ r 4 ‘ ‘ & ol oO a specu-|! prick flat, 5 7 M. Fine of 896 y . 000i ham Oberstein, attorney for several , nbte Mt OF 

si . . nd ” an ad ; a a . . ‘ 0 3roome | NORTHWESTERN REALTY COM- eral of entire lot, 25x100; can be purchased for $80,000, 

es of One Sundred and Thir Hato ast of th At five-story four- | St, owner; Bernstein & Bernstein of 72 Trinity pany to Hyman Horwitz; Union Av, ood oP rene indore of Mt te. 5O ete “ado Brow way. : 
elve Ss iation of Mr. Weg- 9 sroadway. 


ty-ninth Streat, 400 feet east of Lenox | fan ts now in cours ons ye | Piace architects; cost, $60,000, > 8, f ot 3 ye er 
tan } a | ‘l i ie pon i Topping St, ws, 75 ft s of 174th St, for a Fag A Oe ee ee ee 1,000} horst's death, and the latter need no} Rookkeepers, clerk nd_ ti Ke ers t 
d . ion ¢ | north side of One undre two-story brick dwelling, 19x53; >» ST ah Wt ; Star ene ey rer worry é f ic t yee S 8, an me kcepers ; Save rv 
ie Ri satel 0 f 1 ' _— in d “- -o a Gwe * i, ] xb3; Henry IL “ANG STOLO! F, Jult 18, to Louis Starr; Beach longer worry rbout in indi tment found | work on the Isthmian Canal, Panama. _~-Sev n-story, fireproof, new law tenement; 
Max Danziger as sold, through \. and Fortieth Street, between St. Ann’s ee 4 ae ao j . wner; Rudolph Wer- Ay, s e corner of 15ist St, 1 year, 6 against him by the Federal Grand Jury Bree tranenertatién. mood salaries paid ts rents $5,500; 26 per cent on Investment; wil 
Joachim, the plot 100 by 99.11 on the south and Cypress Avenues, 38.6 by 100. . = ee ee Pee “— the ments or concealing property from | gold, and rapid promotion when cligible. Ad- oe for 39, 000 cash. Owner, K, B 
side of One Hundred and Thirty-sixth hriitinen Ghonwhridwe has ania tor tance _ Alterations. JAMISON, Remere F.. t0, € ' eH ~~ eS ee Fe eens Snares dress Quick, Box 240 Times. ; a2 Downtown = e 4 - 
~ P cogs A , . - . ‘ . - af > 4 § se at ° « 5 > at % 27 ‘ rrr ~ . a = ae n 1e Ss, j-story; ° 
~ oh Byte van ia for Kl in R. Mitchell a plot, 100 by 100, on the east Pee lavervins am Sen $5,000 omitted. ft n of Elizabeth St, 1 year 250 | bankrupt had concealed a lot of wines and "ae a, “33 WEST. — Refined surroundings: $330,500; rent $3,300: mtg. $2: 5 an reeei E price 
, : *l has reso y Kile ; . 2 St, 421 to 427 Eas 10. § SIEGE “lore oui se; 18 rs j > celle 3s residence i ; , . 3 ms : . 
& Jackson to Walter J. Cohn and Myers | Side of Prospect Avenue, 400 feet north of three story brick {actory ‘and mill ots. i Rogers = an OO ft w of Fete ane poor Meee mthtyecighth Bircet, ahorthe ant Se eee eeense Coeenene. $18,000; rent $2,000. Ehrentéld, 6 yy 
‘& Aronson the triangular block bounded |One Hundred and Eighty-seventh Street, | #"4,2nother, Yonkers, N. Y., owner; Kurtzer | mtg $12,000. due Jan. 1, 1908,’ 6 per the bankruptcy petition was file a m an —$—$$— eet ONE TENANT 5 Attorney St: 
vy Eighth Avenue, Macomb's Lane, and/t 9 Max A. Weiler and ewtd Walnenen: & Rentz of 194 Bowery, architects; cost, $10,- cent .. : 3,600 | breaking into the cellar the goods were il nh A U CO T I O -_ House in Norfolk St., leased to t t? 
Doe) ered and Fifty-first Street, 179|,1so. for Frank McQuade, the aetiiteat mM Feo ig ho and another found. They amounted to about $500. ene nin Rae tenennnnnsnmrcinen | must be eal oe close ‘partnership. Apply ta! 
oy y 203. china of Prdenect Avenue 4 ; 7 See ae > Se me Se an r, We at Was : * } John Davis, , 
Leonard Weill has resold to Sliverson & corner Of Frospe a Ave “ge and One Hun- J, map of South Vernon Park, due fest soo tle semion ao on Dec. 13) BRYAN L. KENNELLY, Auc’r | — 7 Fine. ene Se Se. 
Schaff 2610 to 2616 Eighth Av dred and HBighty-seventh Street, 84 by 70, ERS. October 25, 1907. 6 per cent 500 | Jas his icealment. This is the * a |Sast 17th, 6-story; 12 rooms; fireproof; price 
northeast’ corner of Ries has nd an ae to the same buyers; also, for James Fer- WITTNER, Joseph, to Louls Lese and second indictment under the present bank- will sell at auction | $24,000; mtg. $18,000; rent $2,600. In the 70s, 
Thirt -nintl Street four-s otis * ad and |ris, a lot on the east side of Hughes Ave- Saturday, Jan. 7 others; St. Ann’s Av, s w corner of ruptey act since Aug. 1, 19 Mr. Weg- WEDNESDAY, JAN. II, 1905, | &:stery: 14 rooms; fireproof; price $30,500; renq 
y 1 Street, a four-story building | ye, 187 feet south of Pelham Avenue;}| CLINTON AV, n e corner of 175th St 135th St, prior mtg $40,000, due June horst moved from New York, and was 5 ys $3,300; mtg. $25,000. Ehrenfeld, 5 Attorney St, 
with six stores, on = 99.11 by 43.1. Mr. | aiso, for August Kuhn, a plot, 76 by| 194x90; Isaac Schmerdler to Isak Top. 6, 1906, 6 per cent 4,500| last heard of in Hoboken. “at 12 0’clock noon, at the New York Real Es-| Avenue tenement, vicinity 59th; b-sto 
Weill recently bought the parcel from the | 47.4,’ on the east side of Arthur "Avenue per, (mtg $15,000)... aes Nom. SEIFERT, Wolf, and another to Jacob —____—. tate Salesroom, 161 Broadway. | 12 rooms, 2 stores; rental, $2, 50; ory doable. 
: rq ‘ , 61.0, Ul th wee 8 é ’ pee Noe to Z Se . Ss R25 , amt . Sm : oe ay 
Hudson Realty Company ee om Oe ie feet south. of One “Hundred and | WALKER ST, yi aide ee TOE Oe Ae tel ey Judgments. Administrator's Sale, |i ons cake tating 
he - 2” os ie a sr iat aan red anc Need - GC Bobe 3ron3 a July 38, owes 2 : ; 2  S § 
Hundred and Thirty-first Strect. a three- Highty-sixth Street, also, to Patrick W. | ee ~~. H a and ahother NEWMARK, Joseph, and another to City | The following judgments were filed yesterday, BE w — eee Rothschild and — " : anne 
story dwelling, 15 by 50 by 100,’ fegen Parke a plot, 50 by 122, with two-story y eeeueee e. , s /000,) | Mortgage Company; 148d St, n s, 350 Jan. 7, the first name being that of the debtor: : re sqs., administrators of the | 4 four- bot plot below - 110th. west of Lexington 
; fees 2 ae Sy OF , to an in- frame building, on the east side of Hoff- | ,ctherconsideration and 100| ft © of 8th Av, 1 year, 6 per ce 2 IDERSON seph E , estate of EMILIE BARTELL, deceased, | 2,( eapes e 
- ae , a ~ £ ff we on S aan a see ee, t f Sth Av, year, 6 per cent.... 21,000} ANDERSON, Joseph E. and Albert T , AV. 100; cheapest upper east side . 
vestor; also, sold for a Mr. Driofoss 131 ° wo STTH ST, 8 s, 180.6 ft e of Park Av, 20x ew " ; . parcel, 
West One Hundred : ge oe te man Street, 75>,feet north of One Hun- 100.5: Willia i. Gilbert Maria aux | NEWMARK, Joseph, and another to City Peterson—H. M. Susswein 163 202-4 ALLEN ST. free ‘and “clear; reasonable terms. N. Brigham 
© ; andre and Thirty-first gred and Kighty-seventh Street. >; am J, Gilbert to Maria W. | Mortgage Company; 148d St, n s, 425 BERMAN, Bertha—Rosenstein B 4 ’ | Hall & Son, 681 Broadway. 
Street, a three-story dwelling, 16 by 100. Lowenstein & Co. have sold for Caro- i TERY ALE AV. ws. 69.3 s:+s+. Nom./ ft e of 8th Av, 1 year, 6 per cent.... 21,000] ers, incorporated 50 | mm... ~PIOINING BAST HOUSTON ST. | Siegant brick house; private neighborh , 
ae AV, w s, 69.3 ft n of 165th DUNN, Alfred B., to Ellery O. Ander- BROADS, Bernard—F. Cohn 129 Iwo three-story and basement brick dwell- | rooms, bath, laundry; parquet floors: sood; ¢ 


The buyer will occupy the house Pom: ris inetskv 062 
The New Amstei dam Realty Compeany B06 ee oaann ian eeened aa Re aa Sarah Hanlon to Anna | “son: ‘7th Av, 269, 3 years 16,500| BORDEN, Mathew I.--United Electric ings, ,with — in 202; size plot, 42.314x50X | improvements; lot 27x111. Owner, 1,000 East 
¥ | 96 ston 4 ouses tomoser 100} DUNN, Alfred B.,' to Kath Poot ; ight 4 ‘ower Company oy | 87.6x irregular rae ote 

3 1 B atharine Foot; Light and Power Company 21 Maps, &c., at Aucti oneer’s Office, + Pine st. | 175th St. 


was alleged that ne is insoivert, has 


$2.80 per week or 40 cents per day | CHOICE CORNER PLOTS, | 


LEXINGTON AND PARK AVS 
Board and Lodging lor Women. RET. 106TH AND 125TH STS...” 
$3.50 per week, or 50 cents per day are Plot 78x100, $60,000, exceptional bargalm 
and lodging for men; two short blocks from ve i Plot 50x100, $40,000, on wide street, 
St.. New York City; good, substantial, health PIR S6508, 260,600. 
" . z Y le. w LAS ERMS 
food: homelike cooking; comfortable, well-ver A. F. Koelt - 30 Pine St. 





42,009| Amsterdam Bottling Company, $400. 
} 
| 


Sacrifice.—Vicinity 2d Av and St. Mark’s “Place, 





is the buyer of 128 West One Hundred , ; aed oo 5 » 
ete ee a plot 60 by 180, and have resold the prop- | UNION AV, w 5s, 183.8 ft n of 161st St, 7} + 9 ane Wn (laden & .. . : ree ~ 

and Second Street, recently reported sold. | erties to Isaac Dobschinsky. a 26.4x93.8; Lena Aeschbach, by attor- Ne Ay ¢ oat Peer Se ere eer 2,000 "al aig... oe S etna reoma WwW ———~ | Bargain.—@4th St., near 3d Av.; two 5-story 
Purchases in Dyckman Tract | W. M. Ostrander of Philadelphia has ney, to Edward Greenbaum and an- | JONES, Joseph H., to Anthony Smyth: COONEY. May C.—J. Wanamaker...... o James a ellis, Auctione Qf | double tenements, 51.2x100; rents, $4,000; 

: ° 7 sold, through his New York office, 719); _ other .... : 5,000 Summit Av, w 8s, 461.7 ft s of 165th CRAWFORD, Annie E.—C. K. Corse and = : os ; price, $39,000. Folsom Brothers, 835 Broadway 

The Sterling Realty Company has/|East One Hundred and Seventy-eighth BATHGA*® AV, WwW 68, part of Lot 36, St, prior mtg $30,000, demand, another : sUrarre COURT PARTITION SALE, Second Av. (70’s;) 5-story double flat, two 
M under rection of John C. Gulick, Referee, stores, one a bakery; $28,500; easy terms. 


bought from the Deane Realty Co ...| Street, a frame cottage, on lot 16.8 by | ™#P,.of Upper Morrisania, adjoining per cent 3,000 | CASHION, 
: ompany y Lot 37, runs w 100x n 22x e 10x n 21x e MARESI, Giovanna P., to Robert Van r terson 2 at 161 Broadway, N. Y. Real Estate Salesroom. | arnold & Byrne, 41 Liberty. 


. an . ‘. 0, for a Mrs. Browne to a Mrs. Morse u s 
the southwest corner of Sherman Ave- | 1% POU 8 . : se. 90x s'43; Michael Dugan to J ARESI, +o tO § , : 
. . arles Penndorf has sold to se : aitiadis ee o Joseph | B ; € 1, ow 49. S, saac—Royal  Printi I forkville i 7 ; 
nue and Isham Street a plot 100 by 100: |S ae sky GR6 and 688 OF ast One a ph Rav itch, other « onsideration and 100 | ee fe. oak 40.4 ft s of 40th 20,000 i r CC ompany, costs... ne fe a wee oo HURSDAY, JAN. 12, 1905, x $75,000: : eames ay 800." " Modern six-story. 
; , : ; | Smoun - un-| BROOK AV, w &, 287.11 ft n of 168th | TEPPER isak, to Isaac Schmeidler; or DENNE RLEIN, Joseph A.—City of New at 12 o'clock noon, Broadway. — - Pes Sateen, a 


algo, from the Rexton Realty Company dred and Fifty-fifth Street, 45 by 100, St, 42x168.6x42.5x157.8; Webster Av we , k 
, an} ee oy. ae ae Pa eter AV, Clinton Av, n @ corner of 175th St, York x a 26 E T T ( , 
es, 237.11 ft ne of 168th St, 17.11x | due Dec. 30, 1905, 6 per cent 3,000 | DRESTI, George A.—United Electric 341 AS 1 ith S . Tage Gat ete ae 


the plot, 50 by 100, on the west side of Jerome Avenue Owners Organizing §, 
) ° irregular; Donato Picuilo to Sophie | SHEFFIELD FARMS SLAWSON Light and Pawer Company. } 
eT Sinte -nintee of oon ith of One In view of the prospect of better transit Makler, (mtg $9,000,) other considera- Open emnedel io Alpeatier Beein FAUSNER, irs. Clara- “Merrill ‘ MANHA AN. a - Lexington.—Two 
eee gis cant in ~ reet. George | facilities on Jerome Avenue, it is pro-| yi and... : > 100] and another: Sith St, 6 , 215 tt w Baker . ‘ Six-story building and large plot, 25x138.2x | 92d St., Near Lexington.—Two double flats; 
ore ction. 1 the latter | .4 to organize a Jerome Ave HIGHW AY from Westchester to East- | a ee a Oe Si ne chaG abn as v6-ne ewes 58,000 FEIBINGER, Emil J. ‘i > 63.3 in rear; building covers nearly entire plot; fine condition; improvements; $53,500. Mi. 
posed rganize a ¢ Avenue As-| chester, s part of Lot 5, map Jemina ELSON, Louis, to Ephraim B. Levy; "| and another. north side, 100 feet west of Ist Av. eee ee away: 
Elizur V., executor—J. S. Catta- Maps and particulars with George M. Boyn- | 2d Av. , Near 42d St.—5-story; 4-family; stores: 


ax Marx has sold to Gus Cerf the plot, | sociation with the idea of promoting and Watson; John A. Straley, referee, to Morris Park Av, 5 years.......-... * 4.299 | FOOTE, 
William C. Oesting 7,000| LYONS, Jeremiah C., to Mary C. Kin- ae nach and another ton, Esq., Plaintiff’s Attorney, 132 Nassau St., | . Michaelis, 203 Broadway. 


100 by 100, at the northwest corner of |... iene: tal ila i 
Negle Avenue and Ellwood Street. o ee aes a Se of aed ae own- a>" ae Pee oot Seuene- Fie ca | ney; Mount Morris "AV, 8 W corner of GALL, Cheries G.—Fifth Avenue Li and James L. Wells, Auctioneer, 141 Broadway. | = a high at 
nry aynor an ‘ ay ers along tna 1oroughiare and thro - Koch £0 40Uls PDECEN, (te “ | 122d St, 2 years, 6 per cent 20,000 rary Society "2s — +o eae th St.—5-story, triple, stores} 
ought, disonch Hall t How z'C x the entire westerly porti neh | 000.) other consideration and...........  100| LYONS, Jeremiah CP to Brnest G, Sted: °° | HENNESSY, John—D. “Rodenberg 44 Perr bei et atthe aactian be ; # 2 se 
slot at the southeast corner of ro Lom dam Pp ~ ‘iming bn aed eaten of the ah an ae NT sy. 28 ‘, _ es, map of | man; Tremont Av, 8 e corner of Mar- HEWIt. Robert tans Dock Mills TU SDAY, JANUA y 17th, 1905, sth * Near “$d.—5-story double, full lot, $22,- 
& -iB i ; § "g t, x200; Isa epper to | ; Av - and Elevator E 0. Fo som Brothe rs, 835 B 0 dwa} 
3red and BHighth Street and Tenth Av the hands of Louis Rodney Ber "3h N a] ee ae | On AV, 8,500 roa y. 
Ave- i 4 g of 35 Nas- Morris Shalita and others, (mtg. $18,- DG! . HELLIBACH - i é x63 SS 
100 on Tent ‘ ; ae a oe ‘ N ag , | EDGAR, George, and another to George hale ’ 2 9 
nue, 50 by h Avenue and 25/sau Street. A meeting of those interested | _000,) other consideration and 100| F. Johnston; Longwood Av, n w corner and another : 293 scone tt 22, Seloek noon, Oe. Below 14th Street. 


y 100 on Two Hundred and Wighth|in the movement will probably be called | BATHGATE AV, e s, 20 ft n of 172d itt » Nov HOLLAHAN, Richard 
| within a fortnight. . called St, 20x100; Solomen Goldstein to F. 8. cot tant. ae pe ee eet 1 RF Hazard—W. . Lee . 161 BROADWAY, | At. 4, 4%, and 5% MANHATTAN 
2 t. The valuable property MONEY TO LOAN AND BRONX. 


_ nty-first Street Perry, (mtg $3,500,) other considera- | THORN, Wesley, to Barnett Gree 33 CON( SOURSE PARK HOTEL C 
reamed eet Leases. | Brooklyn and Brownsville Dealings.| tion and . 100| both St, 6 West, prior mtg $25,000, In- any—J, Schuessier and another 9 6 9 PR ELISHA SNIFFIN, 
48TH ST, Ss, 107.4 ft w of 2d re stallments, 6 per cent. THE UNION RAILWAY COA of an N STREET, 15 ona ae, N. ¥. *Phone, 7628—Cort. 
ember Real Sstate Board of Brokers. 


Goodale & Son have leased for | The Naughton Construction Company | “}g.8x100.5; Property Corporation to the HY 
7 95 : MAN, Moe, to Simon Nachtigall; 334 224 WEST 28TH STREET. faventansos 
properties. 


* pairick Keliy the six-story apartment | has bought from the Corporation Liqui-| Apartment Realty Company, (mtg Lexington Av, e s, 75.5 ft n of 54th St, WILLIAM TAYLOR, 
Boessneck and another, Siiee roe 6-story new houses; all rented; 


) house 33 West Twenty-first Street: also, | dating Company the Alexandria a $9,500) ..cccrecccevececereseverveveesss EXCH, GEMANA woveseceersrse coseresescevees 90 
: part-| WEBSTER AV, e s, 172.1 ft , c z VINGS BANK—J. J. For maps and terms, apply at the office of guaranteed. 
b _ Cleveland, the dwelling 10 ment house, 477 and 479 Third Avenue,| 8S_75x107. 10x75.6x105,8; pA a Lye: res B., b - pe ly oO aite OA OMOBILE COMPANY 2,534 the Auctioneer, 155 Broadway. 80 per ON er ede 
pote dwell- | Brookivn, 44 by 9. The same company to Seorie Seer (mtg $13,500,) other va of Lot 26, map of pas rtition at R. Base Posnayivants Rubber Company of New 156 West 14th St. 
first Street; also, for | has hought the two dwellings on the west|2p *V. n w corner of ii9th’ 8t, 40/i0x Sore, Fane ey pee xn xs WON sv cn ndk ends $6 Ith ascedves cone thease RAGE Ghoice and val 
, ats sake ie NEW YORK ELECTRIC  MAINTEN- oice and valuable corner plot on 
y § ome’ | Blak of Watkins ‘ty 125 font north of a ; Louts Nieberg ‘and oth- W SBERGER. rite, “to Adoip h Man- ance et ee York Edison Com- t entieth So0rabd Bast iseth Be Can new Sorets see ae pEsunse, in : 
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“MANHATTAN. 


FOR SALE. 
West Side, 


A 
SOLID 


REAL ESTATE 
INVESTMENT 


An improved/ Broadway corner; 
choice location. Both property and 
price will interest speculator or in- 
vestor. Will entertain part trade. 
Full particulars upon application to 


F. R. WOOD & CO. 


Cor. Broadway & SOth St. 


APARTMENT HOUSES 


and mercantile buildings; Al investments in 
first-class properties paying high profits; prop- 
wrty taken as part payment. 


L. W. JOHNSON, 


500 5TH AVE. 
"PHONE 4646 38TH. 


| 
| 


as. oe | 


~ Don’t look any further 


For an Investment. 

6th Av. corner, south of 59th St.; guaran- 
seed net income $50,000 on an investment of 
$350,000 over a first mortgage of #4006,000 
at 4%%. This property -is not known to be in 
the market and particulars must be treated 
confidentially. JOHN R. & OSCAR L. | 
FOLE Y. 149 Broadw ay. 


AN OPP ORTUNITY! 

141 West 27th Street, 25x98.9. 
BETWEEN 6TH AND 7TH AVES. 
FRONT AND REAR TENEMENTS 

GOOD INCOME. 

Will sell for lot value only. Easy terms. 
Broadway Reliance fealty Co., 135 Broadway. 

A BROADWAY “BARGAIN. 

Corner plot, containing nearly 5 near 
137th St. Subway station; price, $75,000. We 
have numerous bargains in vacant lots on the 
Heights. 

JOHN R. AND OSCAR L. FOLEY, 


49 Broadway. 


lots, 


ist mortgace 
Attractive 


3-story 
house; 


asen 2 
electric lights; open plumbing, 
parquet floors; best residential block 
on west side; caretaker on premises. 
122 West Sith St 


Bacrifice.—Three story and basement private 
house on one of the best blocks on the west 
pide; open plumbing, high ceilings, parquet 
loors, har®weed trim, electric lights; price, 
$25,000; mortgage, $20,000. Caretaker on prem- 
ees, 1 122 2 Ww est Sith St. f 


64TH ST 
WEST OF BROADWAY. 

2 4-story and basement dwellings, on plot 35x 
400; price $40,000 both; rent, nominal, $2,700; 
pasy terms. John R. and Oscar L. Foley, 149 
Broadway. 


~ Asking 


$90,000 for three 
fine 25-foot doubles on 
west side, near a Subway 
aeeens rents now $9,200; 
can be made $10,000 sur 
Brigham Hall & Son, 681 Broad way. i 


TENEMENT BARGAINS 
adjoining Ninth Av., $28,000, 
adjoining Ninth AV., 19,000, 
~d, adjoining Ninth Av., 34,000, 
ith, adjoining Ninth Av 26.500, rents 2,844 
TILLIAM P. ROONEY, 8TH AV., (47TH.) 
<= pant , E po 
At $4,200; 
line six 
rooms; mtge., fine 
upper west side 


N. Brigham Hall & Son, 681 a0 


Manhattan Av., Below 110th St.—Two five- 
story, 25-foot double flats; rents nearly $3,600 
each; can be purchased much less than any } 
similar houses in vicinity. Call 
Bert G. Faulhaber & Co, 206 Broadway 


Bargain. —West 72d St. near Subway express | 
station; four-story, white stone modern dwell- 
ing; fine condition; price asked $53,000, includ- | 
ing mirrors, chandeliers, and carpet Folsom 

Brothers, 835 Broadway. 
BARGAIN.—103D ST, West, near Subway and 

L stations; five-story double flat house; rent 
$4,200; can be bought 


for $9,000 c&sh Prin- 
cipals only; owner. U, Box 230 Downtown Of- 
fice Times. 


For Sale.—Modern apartment house absolutely 

netting 15 per cent. on $45,000 equity; also 
west side flat renting for $4,300; price $38,000; | 
cash required, $7,000. FLOYD 8S. CORBIN, 96 
Broadway. 


Attention, Investors! Bargain!—Four choice lots | 
on llth Av., 100x100x125; will entertain any 
reasonable offe r for quick buyer. J. Cash, 2,647 
Broadway. Telephone, 41: 39_ Riverside. 
Two lots near Prospect Station, with 
permit building loan for 20- family 
24-family house, West Harlem: 20 
anteed; cash, $20,000. Me artin, 879 Forest 


114th St., Near 7th Av.—Two 25- foot, 

triple flats; rents, 3,500; will be 
price, $31,000; mortgage, $25,000 

Bert G. Faulhaber & Co., 206 Broadway. 


An elegant Am ‘Avenue corner wi ith 
stores, five-story modern; rents $6,300; 
price $67,000. C, Schmidt, Jr., 304 W. 142d 
it. 


N. 
86th, 
oth, 


ents $3,000 
re nts 2,112 
rents 3,648 | 


rental, 

da yuble, 
$31,000: 
location, 
Broadway 


plan 
house; 
guar- | 
Av 


5-story 
$3,700; 


sterdam 
triple, 
Ve 


st 87th St.; 3- 
and basement, 18x55x100; 
electric light, parquet flo 

at a sacrifice. Caretaker 
Attention, Investors—BDig 
‘est 114th St., near 8th Av., 5-st« double 
$26.500; net mortgage $15,000, Take 
mortgage J. Cash, 2,647 Br 

Block ynt on Lenox Av., ready 
ment, near 125th St.; suitable 

apartments RICHTMYER & 

Broadway Mist St 

103d 
500 ca 
fuara 
AV 
ortgage, 
vicinity 
balance casy 


122 We 
plumbing 
fine block; 

on premises 

Bargain. _ 


4 
oadway. 


fre for 


improve- 
for elevator 
IRVING, 2,649 
at 
St. Subway 
sh, balance 

nteed; offer 


station, 5-story double; 
mortgage; price, $31,500, 


considered. Alcxander, 


xander r, | 


Alex 
St.; mn n five- 
dwelling; sell 
45 Broadway, 


109th 
asement 


Welles, 


302 West 
an _b 


up-to- 
Sic 0, 
‘ “entr 


Bargain.—Severai 
flats Brow ir 


date triple sec 
owner. Tie 


Manhattan; 
Park West 
double «flat, six 

97th & Columbus; 
$5,500 « Arnold & 
Handsome residence, 

hood unexcelled; 
equaled; bargain. 


Z west 


rrmann, 292 


rooms, no heat, \v 
$3,000; price $ 
Byrne, 41 Liberty 
West 87th: neighb 
improvements 
Alexander, 5th 


Snap; ic 
rent 27 
ash 
or- 
seldom 
503 AY 
A‘ 
$30,000. 


extra wide double flat 


Arnold & Byrn 


Amsterdam 
cinity 96th; 


erty 


, Vi- 
, 41 Lib 
Ne w law; - nh > ele 
easy 


40 foot apartment house 
rent over $7,000; price $60,000; 

Arnold & Byrne, 41 Liberty 

. ————— 

[7th St., Near ¥th.—Modern tenement; 
price, $21,000. Folsom Brothers, 835 

way 


itor; 
term 


“full lot 
Broad- 


Av.; modern 
$65,000. 


corner triple flat; 
Arnold & Byrne, 41 


Amsterdam 
three stores; 

y iberty. 

Extra wide six-room double 
Ste and Sth Av.; $25,000; 

& Bvine, 41 Liberty 

$6.000 cash buys siapant 
vicinity .115th and Tth 

per cent. -Arnold & Byrne, 


116th 
Arnold 


flat, vicinity 
easy terms. 
six-room double flat, 
Av.; net return 15 
41 Liberty 


$37, - 
203 


St.—6-story 


$4,100; 


Carmine 
500: rents, 
Broadway. 
ist. St., Near Lenox.— 
mort wage, $8,500. 
Way., 
Mist St. 
tual rents, 
Broadway 


West 27th ‘St., 14 rooms, 
rent $2,900; mtge. 
torney St. 


triple, with 
bargain. 


stores, 
Michaelis, 


50x100; price © $16,500: 

Folsom Brothers 835 Broad- 
, $42,000; 

Brothers, 


West.—33.4 front; 
$4,620. 


price e 
Folsom 


835 


, 6-Story; price $24,500: 
$18,000. Ehrenfeld, 5 At- 


Sacrifice; triple flat; rent $4,100; 
8,500 cash, Arnold & Byrne, 


Triple flat > no. heat, v icinity 119th & 8th Av. 
$27,000, _ Arnold & Byrne, 41 Liberty 

107th St.. Near Columbus.—20 families; $55,000: 

_rents, $6, 156. E. M. Michaelis, 203 B'way. 

A lot, 


t., me suitable business 


price $3 4,500; 
41 Liberty. 


20th St., near 7th Av. 
or stable Graham, 60 Liberty § 


Sth Av.; triple flat. large store, $32,500: 
$36,000. 


Arnold & Byrne, 41 Liberty. 
Two five-storv twenty-family tenements, 
66th; $17,500; bargain. Alexander, 
119th St. West,—3 double flats, 75x100; 
$77,000. Folsom Brothe rs, $35 Broadway. 
Handsome four- -story 
P ark West for $26,000. 


‘worth 
| 


West | 
= Sth Av 


price, 


residence near < ‘entral 
Ale -xander, 503 Sth Ay. | 


LONG ISLAN D. 


FOR SA LE. 


HEMPSTEAD, LONG ISLAND. 


WANTED, ABOUT 19 ACRES 
SEND PARTIC “ULARS 


L.-J. PHILLIPS & CO. 


261 COLUMBUS AV. 


Nassau County.—75- acre farm with buildings 

and ground in high state of cultivation; price, | 
$6,000; will require little cash, to pure hage. In- | 
quire T. F. Archer, Jamaica, N. Y. ‘ 


Lawrence, Cedarhurst, Woodmere, Hewletts. 
For information about houses and la:.) apply 


John F. Scott, Lawrence, or 71 B roadway, N. Y. | 
Manor.—7) acres of woodland, $790; good soll; 

exceptional bargain. Jones, "1389 Montague 
Prookliyn. 


Park.—11i acres, eo 
Jones, 189 


St., 


Dee 
bargain. 


NEW ENGLAND. 


SALE. 
VARM BARGAINS—Litchfield Co., 


©onn., Berkshire Co., Mass.—50O farms for 
gale; 15 to 600 acres; $700 to $10,000. Write for! 


5 “K. SMITH, Station A, Winsted, 
ie Conn. } 


TO LET, 


“fruit, 
sae 


. barn, 
Bt 


$i, |, 200; 


furnished, at 


PAY SCRev. 


|} Park Av. 
| Webster 


| postal, 


4-story 


}and bullder, 


| each; 


} ments 


| Atte ention, 


| 2466 R, 


} West 
| Property 


| Corner lk 


; Aon, 


ial iY ACRE FOR $79.00. 


| We 


ah 


| order; 


FOR SALE. 


Attention! Builders and Speculators! 

é Se nd for list large and small plots. 
Bathgat 2 lots, (be low grade) 
Corner, aenua near Webs 
Webster Av., 8 lots, excs 
149th St. plot 5oOxso 

corner, 50x100 
Av., block front, 18 lots 
138th St.,'6 lots, choice location, . 


Chas, A, Weber, 68% E, 149th St. 


$19,000 | 
6,000 
15,500 


75,000 


SMALL<AND LARGE PLOTS. - 


CHAS. JUNGMAN, 


WESTCHESTER AV., COR. DAWSON ST. | 
DIAGR, AMS 3 MAIL ED ON APPLICATION. 


5 BIGGEST BARGAINS IN BRONX. 
£5,000 cash buys 5-story double flat, 
$2,600, price $22,000; $6,000 cash buys finest 
house in _ Bronx, 5-story and basement, rent 
$3,000, price $27,500; $2,500 cash buys 4-story 
triple, rents $1,820, price $16,000; drop me a 
and I ae cheerfully submit further 
particulars. B. E. Freed, 7 4) Elton Avy. 


FOX TIFFANY, | 


Westchester Av., Cor So. B’ ‘ivard | 


Large C Small Plois near R TZ. lines | 


3-story 
Tr ansit 


rents 


frame a near Rapid 
$7,250 


double 


“S-t family 
_ Station, 
single and 


house 


. flats finest section | 
Bronx, 
Third Ay. store property; 
great bargain. 
Nassau 8t. 
New three-story gray brick and Indiana lime- | 
stone two-family houses; every improvement; 
epen plumbing, tiled bathroom; very convenient 
location, 162d St., easteof Morris Av., Bronx 
excelle nt neighborhood. Wm. E. Diller, owner 
premises, or 571 5th Av.,Manhattan. 
Hoe Av, 
two, three, and four lots at $2,500 
terms; barguins 
Rule & Bach, 
_ Boston Road and 169th St., 
Boston Road. 
few corners 
sist. 
Rule & Bach, 
and 169th St. . McKinley 
Attention! 
looking for a 
communicate 
ains 
Rule & Bach, 
and 169th St 
Vyse Av.—Lot 
pid transit 


little 
Alexander 


cash necessary: 
& Kraus, 41 


Plots 


of 
easy 


We 
send 


have a 
for our 


bargain prices; | 


at 


_ Boston Road Bldg. 


If you 
family 
genuine 


or three 
we have 


are 
aouse, 


barg 


two, 
us; 


‘one, 
with 
_Bosten Road McKinley 
25x 100. 

station; no rock; 


sldg 5 
Close 
halt 


to ra $2,500 
cash. 
Rule & Bach 


a Bost mm toad and 169th St., 
WEST 


McKinley Bldg. 


FARMS 

this section of the Bronx; we 

ral desirable plots at attractive prices. 
RULE & BAC 

Boston Road and 1069t h St., 


Don't forget 
have seve 


Me Kinley Bldg 


Improy ed and Unimprov ed Property. 


KRONENBERGER & HOEXTER, 


147TH ST., 3D AND W ILLIS AVS. 
LOTS, DWE LLINGS, AND FL ATS. 


C. B. COULTER, BRONX BRANCH | 
AT9TH, NEAR THIRD AVENUB. _ 


A.—15 per ceat. investment in a Prince Henry 
apartment, 38 by 100; 414 per cent. 

interest; $10,000 cash; fully. rented at $4, 

H. L. Phe Ips, 168 Willis Av., near 155th St 

Barga in.—W itis Av.; 5-stor y; business apart- 
ment; near ; price, $21,500; terms to 

suit; rent, § L. Phelps, 168 Willis 

Av., near 125th St. Tel. 571 Melrose 

Before buying see us; have bargain plots, lots, 
1, 2, and 3 family houses; also flats and tene- 

Leitner & Thorman, 1,279 Tremont Ay. 

747 Tremont 

2-far nily, furnace, stable, full lot.. 

Union Av., all improvements, 27x100......54,200 | 

3-story brick, store, Westchester Av..... $8,500 

Baec hler, ‘*: 341 Tremont Av 

$10,000 buys 5-st tory triple business 
by 100; open plumbing; price. 

$3,700. z= . Phelps, 168 Willis 

135th Tel. 71 Melrose. 

$4, 000 cash” buys 5 story double 
open plumbing; price, $20,500; 
L. Phelps, 168 Willis AV.., 
571 Melrose. 

saloon 
growing 

15% net 

Central 


350. | 


"Phone 


rner, 
$35,000; 
Ay., 


“35 
rent, 
near 
St 
‘flat, 25 by 100; } 
rent, $2,200. 
H. 135th St. 


Tel, 
A 


near 


fixtures, 
years; 
999 


ant bar 
od for & 
Herrmann, 


property, with eleg 
section Bronx; 
guaranteed; owner. 


Park West. 
Speculat rs! Three- 
Bronx corner; sacrificed! 
worth $4,500. Owner, 49 East 132d. 
Harlem 
$1,000 buys detached 
rooms, improvements, 
station; price $7,500. 
125th St 


} 
iecas 


month contract; 
$3,500 each; | 


Telephone 


5 lots, 


dwelling, 13 
R. 
Hogan, 


two-family 
near 183d St.; 
Wm. B. 
advancing; 
lots; one, two, 
Mishking, 3,599 $d 
yt, near 


now; have bargains; 
ree family houses. 


buy 
and th 
Av 


plots, 
B. 
= $4,000 equity | 
double flat. | 


Crotona Park, 
$2,000 cash or 4 or 5 story 
OS eSomon Road. 
Albeny Av.—A fe‘ choice 
from Bailey Av; Bubway 
Realty and Commercial Cc 
For Sale—Beautiful 
Bronx, near Jerome 
A. E. T., Post Office 
$h”) buys 2-family house, 
transit, Bre Park; 
days. Peters, 2,021 B 
Speculat —Southern Boulevard, 
‘cavated; two corners; no br 
Terms, Times, Harlem. 


Bargain in double flat, 
$1,700; $5,000 cash Pet 


and 


blocks 
terms, | 


st. 


two 
easy 
rtlandt 


lots; 
station; 
mn, Be © 
Park, 
cheap. | 


residence, Bedford 
Av. trolley: very 
30x 1,004, City. 

9 rooms, near rapid 
terms to stiit; opén Sun- 

oston Road, } 
. 1114 lots, ex- 

‘kers. Easiest 


nx | 


’ 


rs: 


169th St.,- $16,500; 
2,021 Be 
Bronx lot, near elevated, 
Shatzkin, corher 175th St. and 3d Ay ‘ 
For Sale—Bronx cottage, houses, flats, 
ments ts. Stewart, 38 East 21st 
lots d small 
o Av 
Bridge 
4,030 3d Av 
163d, 
8d Av 
Wakefi 
3d 


rent, | 
ers, ston Road 


$400.—$5.00 monthly; 


tene- 
and lo St 


flats, 


liss 


Bargains houses; | 


write or <¢ 


$500 


in 
all 
100x114; William’s 
, $3,000. Polak 
cant corner! 
Polak, 4,050 
William's Brid Ke 
corner 17ht 


99 
cash; 
AV price 
$2.500 elegant va 

100: mortenge, $11,000 
Cash pald for 

lot Shatzkin, 


3 lots near 177th St., Trem 
cornet Daly and Tremont Ay 


NEW JERSEY 


FOR SALE. 


ind 
St. and 
5,300. 


mt. 4 G. 


LAKEWOOD, N. J. 


offered for sale. in 
herly section of this beautiful S alth res 
to the depot, school houses churches, and 
for cash or payments to suit; title given 
m all expenses; purchasers taken to the 


every day. 
<4 j 

R. HALLEY & CO., 
’Phone 2368] Harlem. 2 East 125th St., City 
MIDWINTER BARGAIN PLAINFIELD, N. 
J Finest residential city in Greater New 
York District—25,.00 population—45 minutes 
from lower Broadway—100 trains daily—no 
unnel; carefull) icted, high ground, 
choicest, most central residence section; 
fancy prices; best values anywhere around New | 
York; terms to t; money furnished to build: 
chance for a perfect, modern home, or profita 
ble investment; values rapidly increasing 
for particulars and be convinced. F. 
lles & Co., 45 Broadway. 
*‘LAIR.—In beautiful 
** Park Street pe 
arge, nearly 
respects; twe a 


section will be the 
ort 
near 
tores, 


free 


pre 


restr 


sul 
send 
send 


M. 


Marlboro 
(Erie) Station, school, | 
new house; first-class in al] 
‘rooms and bath; Steam heat, 
gas, electric light, and hard floors throughout: 
refined su: roundings, rent, $960; for sale rea- 
sonable. Several more houses building; ready 
Decmber. Also choice lots. Montclair Realty 
Company. 
For Sale. 


18 rooms, 


MONT 
near 
&c.; 


Park, | 


house, | 
terms | 


ling 
location; 


-In Lakewood, N. J., board 


furnished, central 


|} easy. 


Coal, wood, hay, fecd business for sale, 
$75,000 a year 

Several farms for 
to $10.000. Address D. 
Box 334, Lakewood, a. 


Plainfielf, choice residential property, restrict- | 

ed neighborhood; ample grounds; commodious | 
residences; all modern improvements; perfect 
fruit, garden, stable, convenient to depot. 
Sold to close estate. Atwater, 130 Broadway. 
Pompton Lakes, N. J.—Elegant residence, $18,- | 

000; unencumbered; (loan $5,000 if desired;) 
owner wants Brooklyn lots. Robert Appleton, 
7 Pine St. 


doing | 
sale, good location, from 
G. Applegate, 


FOR SALE. 


ON THE HILIS SKIRTING 
PICTUR'SQUE FLUSHING BAY. 


Beautiful East Elmhurst 


HALF HOUR FROM HERALD ‘8Q. 
Lots with every city improvement at 
$375 on easy monthly payments. Will be 
worth $1,000 each within two years, on 
completion of Pennsylvania tunnel and 
Blackwell's Island bridge. Colonial cot- 
tages ready to occupy onpayment of $400. 
7 Send a Postal Card for Circular & Views. } 
P BANKERS’ LAND & eee AGE Co.,, 
887 MANHATTAN AV., BROOKLYN, 


| will 


20m 


225 per 


$ 


with vu He ot 
Jamaica, Me Es 


100 acres on line of trolle y, acre; 
meadow land. 
D4-acre farm 


Fr ~ r, 


half 
price, $13,000. 
ss 


MORTG AGES : 


Vanted—First mortgage of one hundred ‘thou- 

sand dollars for five or ten yéars to replace 
a mortgage of one hundred and sixty thousand 
held’ by a trust at five per centum on a coun- 


try estate worth four hundred thousand. Prin- 


cipal only. No ee i J. E. Cornew, 


New Lebanon, N, 


| $3p, 900.00 to loan.on mortgage ge at. Four | per 

cent. cn downtown business property or pri- 
vate house, Manhattan. Wolinsky, 1225 Madi- 
son Av: 


Wanted—Various amounts from $3.000-$75. 
oe - good real estate first mor sengey: ample 


fs TO y79) 


15,000 | 
9,500 | 


;rented at $1,416 per year each; price, $12,000; 


Remsen Realty Co., 


a am 
McKinley Bldg. | 
‘ oe 


|Grand Central Station, 3 miles froin 


| fruit; 


| le ehouse, 


| Yonkers, 
|} wood 


j— 


| Atter 


|; F lats, 


| Owners.—Do 


| right 
| Want 


| Wanted—To buy old tnements in need of altera- | 


| APART MEN T 


| In locations where values are increasing. 


ling 


4 
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APARTMENT HOTELS. __ 


Ghe 


BROOKLYN 


FOR SALE. 


STORE, 25’x97’, 
| BASEMENT 26'x107’, With Bowling Alleys. 
8 Flats above store; 6 rooms and bath; 
351 Tompkins, be stween Monroe and Madison. 
Lot 25'x100’; now offered $75 per mo. for 
store and. basement; flats bring $67 per 
went cheapest investment property in 23d 
arc 


PRICE $14,500. ONLY $2,500 CASH. 


FRED. M. SMITH. 


Temple Bar.” 44 Court St. Tel., 3049 Main. 


TWO FAMILY HOUSE. 


“ine two-story fancy brick two-family house, 
Ridge section; fine neighborhood; asphalt 

handy for cars; house very best condi- 
tion; all] improvements; upper part rents for 
$19 per month; mtg., $3,500; price, $4,750. 


Remsen Realty Lo., 215 Montague St. 


Tel., 754 Main. 


FOUR FOU :-STOAY DOUBLE BRICKS 


Four fine four-story double brick flats 27 feet 
wide; good neighborhood; right near “L”’ sta- | 
tion; buildings in very best order; always fully 


| APARTMENT HOTELS. 


a, 


LUCERNE 


201 West 79th Street. 


New York's newest and best family hotel, located on the most desirable corner 
of the upper West Side in a purely residential! district, within 300 feet of the 79th 
station. 


130 CHOICE SUITES OF ONE OR MORE ROOMS. 


Desirable people who are looking for a complete and permanent home which ts 
maintained at the highest standard of excellence at 1easonable prices, will find it to 
their advantage to investigate at once. 


say 
ear 


GOOD REFERENCES REQUIRED, 


Dining rooms are large and beautifully decorated, open to the 
American and a la carte. Service and crisine unexcelled. 


GRILL ROOM AND BUFFET OPEN UNTIL 12 P. M. 


We 


general public, 


mtgs. to sult, 


Remsen Realty Co., in. 
Rockawa: ay 


Me DOU GAL ST., Bet. _ & Stone; 
2-STORY AND BASEMENT BRICK; 
price, $3,750; Title Co. mortgage zsewens 
ONLY $800 Cs ASH REQUIRE) 
House contains 7 rooms and Gath. is 
well built, and a great bargain at price. 


FRED. M. SMITH, 


‘Temple sar, * 44 Court St. Tel., 3049 _Main. 


FINE BUSINCSS CORNER. 


Two fine thirty-foot double brick flats on 
food business street; four stores and eight 
apartments; saloon in corner; houses in good 
order; rent of both $2,820 a year; price, $25,000. 
215 Montague St. 

Tel. 754 Main. ie 

MONROE ST., Bet. Lewis & Stuyvesant; 

2-STOKY AND BASEMENT BRICK; 
full set of improvements, second floor. 

Price $5,500. Title Co. mortgage $3,800. 


FRED, M. SMITH, 


Temple Bar,” 44 Court St. Tel., 3049 Main. 


TWO JHREE-S:ORY SINGLES. 


hwo gle ‘gant three-story single brick flats, 20 
tect wir buildings in fine order and fully 
- nted: aunty for Fifth Av. ‘‘L"’; mtg,, $4,260 

ach; price, $6,000 each. 


‘Remsen Realty Co., 


Decatur St., near Saratoga Av., 8 3-story 
linsestone front 6- family apartme nt houses. 

26.8x83.4x100, (new;) rented for $1,800 per year 

each; will be finished by April 1; price, wet. 000, 
ohtinghorst & Hart, 939° B' way, Brooklyn 


W ESTCHESTER. 


FOR SALE. 


‘A GREAT SACRIFICE. 


A first-class farm, 65 minutes from 


215 Montague St. 
Tel. 754 Main. 


After theatre specialties served a la carte. 
tion. Full details given on application. 
s 


THE LUCERNE HOTEL Co, 


Telephone 2,748 River. JAMES RUNCIMAN, Pres, 


solicit your careful considera- 








THE FISCHER-HANSEN ESTATE BEGS 
TO ANNOUNCE THAT ITS NEW 


APARTMENT HOTEL FOR LADIES ONLY 


Nos. 4 to 12 West 92d St., under the man- 
agement of Mrs. Gibson, is now open. 


Handsomely furnished Rooms, from 


$3.50 to $8 per week; meals by the week, 
$6; by the day, $1,oralacarte. 


Inspection now invited. 


215 Montague St. 
Te . 754 Main. 





Send for booklets, and address the 
Fischer-Hansen Estate, 4 West 92d.~ 


Rooms by the day for i 
Station; ISO acres of land, nearly all y y transients, $ 1 OO. 
tillable and productive; 10 acres of 
woods; apple orchard and other 
watered by several springs 
and stream; old-fashioned house of 
2 rooms, in good repair; large 
barns and stable; will accommodate 
100 head of cattle or horses; 2 silos, 
echillroom, hennery, pig- 
gery: price, $16,000, 


“Korlhern Westchester Realty Co., 


EAST 42D ST., NE Ww YORK. 


7-room Colonial cottage; every possi- 

» improvement; plot 50x100; beautifully laid 

stable, chicken house; 3 minutes to Mount 

Ternon Station; 1 block to trolley; price, $5,250, 

cash, Write Frank W. Wolfe, Station A, 

or take Webster Av. trolley to Sher- 
Park. 


THE SEVILLIA 


One apartment, 
of four rooms 
nished. 


Apartment 
117 West 
2 rooms and bath; 
and bath; furnished 


hotel, 


also one 
or unfur- 


APARTMENTS ‘TO. LET. 


UNFURNISHED. 
West Side. 


Frank L. Fisher Co. 


440 Coiumbus Av., cor. 8Lst St, 


oonenrrrrwrnrrwnr 


ts $50_ upward; ; high ~ ground; beautiful loca- | 
tion; 35 minutes out; fare, 8c.; title insured; 
monthly payments; houses built to suit; trolley, 

chool, churches. Godhelp, 48 West 117th St. 
Write, 

ANYWHERE IN WESTC HESTER CO._ 
Country Homes, Farms. Cooley & West, Inc. 
Main Offices, Mount Vernon and w hite Plains. 
Dobbs. Fe 3rick residence, two acres on 

sroadw ‘special bargain. Alexander, 503 | 
Sth Av 


a This magnificent Apartment Hotel, which 


‘Ss unequalled for its service and all other 
conveniences, is now making leases for 

the season, Furnished or unfurnished a saver east sth Bt 

suites, 2, 3 and 4rooms and bath: 3 Rooms and Bath 

Cuisine of superior excellence. Rooms and Bath.... 

Conveniently situated within 5 | UNADILLA 
minutes of theatres and shops. 6 Rooms and Bath, 
Subway and L within one | HENRIETTA 
block. Ratesfrom $700 up. 


8 Rooms and Bath, 
N 

Descriptive booklet. | STANTON 

32d St. Hotel Co., — 


8 R ooms and B ath, 
Prop. 


a | 660-62 THE BRISTOL, Av 
The BRAYTON 
Madison Avenue, Corner 27th St. 


Delightful five-room Apartment; telephone, 
elevator, electric light, &c.; rent $40 
A. B. MOSHER & CoO., 
71 West 116th St., near Lenox AV. 
HIGH CLASS APARTMENT HOTEL. 
FIREPROOF. 
FOR A FEW SELECT FAMILIES; 
FURNISHED AND UNFURNISHED; 
SINGLY AND EN SUITE; 
SPECIAL:— 


Two sunny rooms and bath, handsomely fur- 
nished, with choice table board; transients ac- 
commodated; week or season. 


M. B. TUCKER, Prop. 


Pry.“ tTICek TOMUCRCSG, CWO BOICe VE TR Tt i ROMS ANG BBN ccc ccces $720 to $960 


ay . eeece 
~ : 128 West 11th St 
Yonkers. one left ; 
YONKERS-ON-THE-HUDSON.—28 min- 
from 42d St.; atcess by west side ele- | 
vated; attractive modern houses, $7,500 to 
$9,500; spacious houses, grounds, and stables, 
$14,000 to $30,000; some bargains; building plots 
and acreage for sale. BELLOWS & WARREN, 
Real Estate, 20 Getty —— Yonkers. 


N.Y... eaae E. 
von SALE. 
FOR 30 years we bave sold 


‘COUNTRY PROPERTY ONLY 


Buyers get our free catalogue. 
ners, send us details of your property. 
| piillipe & Wells, 93K Tribune Building, N.Y. 


AT 
utes 
one 


9 and 11 West 91st St 
one le “ft 





THE 
123-129" West 44th; 
apartments to rent; reasonable. 
American and European; under 
uger.ent Cc. B. GERARD, 
Bachelor apartments of two and 
rooms and bath; most desirable 
first-class tenants; meals optional. 
premises, 11 West 28th Street, or to 
FROTHINGHAM & MOORE, 

51 Liberty Street. 
ARCADIA—ONE APARTMENT VACANT. 
159 West 45th St.; ready for immediate 

cupancy; six rooms, bath, &c.; elevator 

electric lights: very central location; $900 

| annum. Janitor or Leonard Morgan, 

| Broadway. 

Corner apartments, 66 West 9th, 
rooms, bath, elevator, steam heat 

ance, telephones; $27 up. Folsom 


CAMBRIDGE COURT. |22===—_— 


Elegant single apartment, eight rooms, 

42-146 WEST 49TH ST. side exposure; steam heat, hot water 

location. SUITES OF 1 TO 4/ service. Avnly janitor, 71 West 83d St 
ROOMS, furnished or unturnished; cuisine a ees Hotel Marie 
| Special feature; table d'hote or a la carte; spe- | bath: elevator 
cial induce ments for those looking for ACCOM- path; levi es 
| MODATIONS BY THE DAY, SEASON, OR} 


YEAR. 
Table d'hote 6: 30 to 9, $1. 


ST. PAUL HOTEL. nasa ties 
c Beautifully furnished, 
60th St., Corner Columbus Av. 
| 200 rooms, private baths......ee0- $1.50 per day 
Suites, parlor, bedroom, bath $2.00 and up 
Telephone every room; transportation acces- 
sibility unexcelled. 
Restaurant a la carte and table d’hote. 
_JOHN Ww. WHEATON, PROP. 


GERARD. 
furnished and 


REAL ESTATE WANTED. 


WANT FOR CASH, 


Five-story flats and tenements, with stores, 
avenue or side streets, cash customer. 


PRIVATE HOUSE, 


Three four-story, 68th to 90th St., Park to 
Riverside; not over $30,000. 
William R. Ware, 451 Columbus Av. 
Conway & Corduke, 53 West 116th St., are em- 
powered to purchase for special client, well 
cated, reasonable flat or private house, prefer- | 
Long Acre section. Brokers having any- 
to offer are invited to send information 
they will “res eive fair treatment. Telephone 
2rlem. 
r 
OWNERS OF FLATS 
tenements, Manhattan and Bronx, willing 
| at fair prices kindly send particulars. 
BERT G. WAULHABER & CO., 
206 Broadway and 149th St., 3d Av. 
tion to EKexecutors and Estate Managers. 
A client of mine has just returned from the 
West with $40,000 cash to invest in cold water 
flats and tenements in any part of the city. 
SamuelFri.dman, 204 East 77th St. os 
nted, to rent, for an Episcopal 
with 10 or 12 rooms, vicinity 
W. Nathaniel Walker & Co., 
:d Circle. Telephone 1,685-J, Columbus. 
WE SOLD QUICK FOR O'THERS 
and can do the same for you; send particulars 
of all kinds of property to Leitner & Thorman, 
1,279 Teemont Av Buihe S 
Wanted, good location 
2 500 $53,000 cash, a@ 2-sfory small de- 
ed 2-family house with all improvements. 
> by letter. Corsi, 354 E. 56th St, City. 
Farms Wanted.—New Jersey, all sizes. Give 
partk ulars, price, terms, &c.; no agents. 
Dept. *4,’' New Jersey Land and Investment 
Co mabeth, N. a> pam 
I am in the market for unimprove -d property 
and cold-water flats. Send particulars. Ed- 
ward N. Leavy, 21 West 116th St. si 
tenements, anything reasonable, 
mediate consideration, cash offers. 
kin’s Company, ludth St. and ¢ Solumbus 


Alexa 31 Nassau St., 
ments, and double flats; 
right" Principals only. : 
you want’ cash for your ‘flat or 
I have prompt buyer if price is 
96 Br vadway. 
single, double, 
chases RICHTMY! 
Broadway, at 10ist St. ERs bie 
cash buyers for bronx improved and un- 
properties.* Gerhards, 1,070 East 


original 
Proprietor. 
three 
rooms 
Apply 


large 
for 

on 
on 


or 


and 
per 


two and three 
attend- 


en all out 
hall 
Seostlent 
Opposite 
and 


Broadway and 66th, 
toinette.—Seven rooms 
$75: select; accessible. 

$53.00—245 WEST 135TH 
elegant large, eight-rouom 


ST.—$53.00. — 


apartment, all 


An 

light 

89TH ST, 
two rooms ¢f 


174-176 West.—Bachelor 
_ ind bath to rent; $27 per month. 
mission = ; 

West 
lo 


Bronx. 
light, beautiful rooms and 
latest improvements; 

rents, $33-$58. Janitors, 


use 
St — 
bath; 
good 
672- 


Seven large, 
brand new; 
neighborhood; 
674 East 141st St 
1,470 Webster Av., 
posite Claremont 
one flight, seven rooms; 
hot water; $28. a : 
772 German Place, (157th 
| rooms; porcelain bath; one 
158TH ST, West, corner Jackson, 
5 light rooms and bath; heated. 


RE. AL | ESTATE FOR EXCHANGE. 


A $22,000 equity in newly built six-story Lex- 

ington Av. corner stores and apartments, near 
110th; exchange for lots and cash. N. Brig- 
| ham Hall & Son, 681 Broadway. 


Indian River, Florida, near 
acres, high ‘land, river front; 
provements; $12,( 00: unencumbered. 
|45 Broadway, RN & 
$300, 000, mortgage $200,000. — Seven-Story 
apartment; want flats or tenements. Alex- 
“Tm- ander, 603 6th AV. 
Nat- | Apartments, tenements, city 
AV. houses and farms exchanged. 
want tene- | 80n_Young, 171 Broadway. Nias Pe 
quick action| City and country property exchanged; 
houses, lots, tarms. Arthur Du Cret, 
| Broayiway, Manhattan, 


West 116th St, elevator apartment; will trade 
for lots. Alexander & Kraus, 31 Nassau. 


Wendover, 
apartment, 
heat, 


Block from 
Park.—Single 
porcelain bath; 


in in Manhattan, for 


or 
St., 3d Av 
wh flight; $28 
Rockledge, ~ 326 | Bronx.- 
residence; im- 


Eliz Welles, 


RE AL EST ATE. 


and suburban 
James Thomp- 
__.|Try Plastic Cement Roofing; guaranteed up to 
flats, | 15 years; cheapest and best; send for estimate. 
96 | Root Maintenance Co., 2,082 7th Av. 


nder & Kraus, 
triple 


at prices. 


TOLETFOR BUSINESS PURPOSE 


PIS ODAAALAAAAI ere 


FOR RENT, 


31 & 32 Park Row. 


extending from Park Row to Thea- 
4,800 


tenement? 
Sidley, 


APARTMENTS TO LEI 


eat _FURNISHED. _s. iar 


| An elegantly furnished apartment to let, per- 
manently or transiently, including meals for 
| one, $20 weekly; two, $30; steam heat, electric 
oo private telephone, elevator, hotel service. 
Gallatin Hotel, 70 West 46th_ St., near _5th Ay. 


1.—E logantly furnished apartment; private } 
bath; including meals, $15 weekly; two, 925. | 


| Van Renss elae r, 19 East llth St., near 5th Av. 


T. 


“and triple | for cash pur- = 
SR & IRVING, 2,649 


Have 
improved 

RE te kT Rae eh 

Owners that wish to sell their real estate send 
particulars to Lewl, 703 Broadway. 


tions 


Italian Contrac ting Co. 509 Broome St. 


send particulars of your prope rty “for 
L. E. Bliss, 3,221 3d Av. 


ienement or 


Owners, 
sale. 

Want 
Seaman, 





Two lots, 
tre Alley—an area of approximately 


LET — UNFUR- | 


eer 


CITY 
70TH “ST. “West. _— Four story; perfect order; 

two baths; hardwood finish; inlaid floors; 
| newly decorated; immediate possession. Blake- 
ly, 716 7th 7th AV. 


HOUSES, 


cheap double flat. E. F. 


44 WwW ‘est 131ist St. 





TO 
poeinceerenreeee sors ISHE 
ATE FOR EXCHANGE. 
HOUSES 


ing thereon, until February Ist, 1916—eleven 
years. 
York Times, 
Possession about January Ist, 1905. 
Apply to EDWARD C. COCKEY, Agent. 


152 Franklin Street, City. 


Ve 


REAL | ES 


AND BUSINESS 
BUILDINGS. 

New, well-rented investment properties, 
showing a net income of over seven per cent. 
Ex- 
op- 


- Brooklyn. 
change for other property. Exceptional 
portunities at present. 

JOHN H. BERRY, 
Nassau St. ‘Phone 4358 Cortlandt. 


Exchange.—Fireproof Apartment ‘Hotel, cen- 

trally located, equity $250,000, paying 9 per! 
cent, net; one tenant, 21-year lease, secured by 
cash and chattels; a splendid investment and | - 
bear investigation; also well-located up- | 
town corner apartment building, under the old 
law, equity $100,000, for city or country equal- | 
the equity. Amos 8. Lamphear, 25 Pine St. 


Atlantic City choice cottage 
property, value $30,000; has 
every convenience and is lo- 
cated in an exclusive section; 
exchange for small hotel) Man- 
hattan or all year suburban. 
Brigham Hall & Son, 681 Broadway 
Annual rental is $14,500; 

price, $150,000; newly com- 
pleted six-story elevator apart- 
ment, west side, below $4th, 

to exchange for lots or old 
buildings. 
N. Brigham Hall & Son, 681 Broadway, 


Will exchange equity of $15, 000 in seven Phil- 

adelphia properties, in good renting localities; 
three corner stores and dwellings, and four 
private dwellings, all well rented, for Tefft- 
Weller Company preferred stock. Chas. W. Mil- 
ler, 401-407 Commonwealth Bidg.,, 12th and 
Chestnut Sts., Philadelphia. 


“A choice “plot with f frontages 

on two prominent Washington 
Heights Avs., 8,000 square 
feet; ripe for improvement and 

at right price. 

N._ Brij Hall & Sony 681 Broadway. 


Handsom t side corner residence; cost over 
$125, 000; pte, os 000 ; mo 000; 
will exc ny ures : ec u 


and basement brown-stone front; im- 
very low rent; also whole house 
including store; rent only $15; flats and apart- 
ments low rents. REEBER, 116 Nassau 8St., 
Manhattan Branch’ Offic?» 1,691 Fulton St., 
Brooklyn 


UNFU RNISHE ED _ “Hou ‘SES “WANTED. 


w ‘anted | to rent from May 1, unfurnished | 
house, situated between 72d and 90th Sts., 
Address, with full particulars, Box 


| west side. 
154 Times, Downtown. 


$-story 
provements; 


14TH (TOP) FLOOR, 


| WITH LARGE SKYLIGHT, 

‘To Let trom May t, 195, 
POWER DAY AND NIGHT, IN THE 
METROPOLITAN REALTY BUILDING 


(FIREPROOF ;) 
ET ON BROOKLYN BRIDGE. 


205 FE 


> 


APARTMENTS TO LET. 
UNFURNISHED. 
Kast Side. 


STS. 
PREMISES NOW USED FOR 
AND PHOTOGRAPHING. 
MACHINERY, &C., FOR SALE. 
RULAND & W HITING cO., 5 BEEKMA? 


44TH (TOP) FLooR, 


WITH LARGE SKYLIC 
To Let from May i, "1905. 
POWER DAY AND NIGHT, IN THE 


acre R-PLTY BUILDING 


(FIREPROOF 
205 ET ON BROOKLY , BRIDGE, 
50 FED ON (eae) WILLIAM AND 
ROSE STS. 
PREMISES NOW USED FOR PRINTING 
AND PHOTOGRAPHING. 


RULAND & WHITING CO,, 5 Beekman St. 
Stable to rent, 627-529 West 19th St. Address 
1iTH ST., 65 BAST.—Five rooms, bath, mod- | _ Robt. H. Many, 620 West 25th St. 


sn i ee a Ee eee a ee at aaa ais 
improvements; 50 up. Folsom Broth- | Office, 105 East 17th St., heat and light; ‘rent 
*. 885 Bre re ae $12. F Brothers, 635 Broad 


ers, 885 Broad ‘olso Bro . 
; t hou: : Bs ore | toopts Soiiclan,. 125) 


PALO 


N 


| eee 


ST. 


TUXEDO COURT, 


Southwest corner Madison Av. and 128th St. 
Just finished. Elegant elevator apart- 
ments 4, 5, 7 rooms. Dutch shelf dining 
rooms. Tiled bath, all modern improvements. 
Moderate rents. | 


“SUSSEX, 55 EAST 65. 


Sublet seven-room elevator apartment, con- 
cession. Superintendent. 


Five and six rooms; elevator apartment; im- 

provements; 126th St., Lexington Av.; base- 
ment store, 227 East 63d; store, upper part pri- 
vate house, small family. Particulars, Green- 
field, 541 ‘Bast 86th St. 








m 


58th St. | 


$540 to $660 | 


-$1,140 to $1,380 


'Most Central Location in New York 


unfurnished | 
Restaurant, | 
TAN - 


oc- | 


1,541 | 


Srothers, | 
An- | 


apartments; | 


Op- 


)—-Five 


$24; | 


FOR LEAKY ROOFS 


square feet, with five story and basement build- | 


Building lately occupied by The New | 


60 FEET ON (EACH) WILLIAM AND ROSE | 


PRINTING | 


TO LET—BUSINESS PURPOSES, 
TO LEASE 


STORE, BASEMENT and Ist LOFT 


seanuanee or separate, in fireproof building 


18, 20 and 22 West 20th St, ~ 


and 


23 West 19th St., Connecting. 


A rare operas for a firm 
desiring 9,200 square feet on one floor. 


JOHN DAVIS, 7 PINE STREET, 


or your own broker. 


TO LET—BUSINESS ee ee 


RNR AAR ene 








New Modern 12-Story 


Fire Proof Building, 


49 MAIDEN LANE: 


(4514 to 49 Maiden Lane,) 


To Rent—Fine store, middle of shopping dis« 
trict; bargain. 433 6th AV. 


_ INSTRUCTION. 


aa Ss 


ACKAR D 
Means THOROUGH 


—in everything pertaining to busi 
ness education. The PACKARD 
REFERENCE is the PACKARD 
RECORD—46 years of faithful 
work. The distinctive Packard 
method of individual instructioa 
enables students to enter at any 
time without, disadvantage. 

Night school for those who 
would earn while they learns. Cali 
write o- ’phone for Catalogue V 


Packard Commercial School 


4th Av. & 23d St. "Phone 101 Gramercy. 
Subway Station at the Door. 


| NOTHING SUCCEEDS LIKE SUCcESS.” 


Shorthand, typewriting; 

| Mi | L L ¢ bookkeeping arithmetic, 
and penme nship are thy 

SCHOO Leow 11 elements in a-suc 


cessful clerk's make-up 

No business school ‘is bettet 
1133-1135 senoor "our work ta 
Broadway, 

cor. 26th St 
New York. ‘spd toruese heres stieee, 


crisp—straight to the point 
—and our graduates are in 
Employment department for graduates. 
“An old school and-a thor- 


Between Nassau and William Sts. | 


Offices and floors to lease. 
Ready for occupancy March 
1st. 


Moderate 


Leases from May ist. 


rents. Every ser- 


vice and improvement, includ- 


ing patent express calls. Four 
high-speed hydraulic plunger 


elevators. 


| (160-foot steel safety plunger shaft attached 
to each car). 


Permanent Northern light. 


5. F. MYERS, 


Owner, 


48-50 Maiden Lane. 


CHAS. F. NOYES CO. 


Agents, 
92 William Street. 


50 John. 


Large Corner Building 
on Sixth Avenue. 


TO LEASE FOR A LONG TERM; 
ONLY 150 FEET FROM L STATION 
AND CROSSTOWN TROLLEY LINE | 
AND SUBWAY STATION ON NEW 
SIXTH AVENUE LINE. SUITABLE 
FOR ANY LINE OF BUSINESS. 
RARE CHANCE FOR SOMEBODY. 


NICHOLSON & C0, Sole Agents, 


150 BROADWAY. NEW YORK. 





the leading banks, rail- 
roads, public departments, 


sions. 
Send for booklet. 
| ough se hool.’ 





When you complete-a 
course at Lastman, 
you have solved the 
problem of how to 
earn a good living. 


Bookkeeping, Shorthand, Typewriting, Span 
| ish, Civil Service and Academic Departments, 
| Day and Night sessions. Call or write for cata- 
logue. 


EASTMAN SCHOOL 
119 WEST 125TH STREET. 


Stenography, a. y ypewriting, 
Telegrapby, Bookkeeping, and- 
all commercial branches 
taught, day and evening. 


THE PAINE up-TOWN 
BUSINESS SCHOOL 


BROADWAY, CORNER W. 65TH ST., 


WALWORTH 


BUSINESS SCHOOLS, 
108-110 E. 125th St., Manhattan, 
634-636 E. 149th }t., Bronx. 

Select one of our schoois; begin now an@ 
your future success is assured pet 
Elocution.—Join elocution class commencing’ 

Tuesday, & P. M., Kleiser Elocution School,, 
24 West 22d St. 


Tel. 





_1, 931 


— ee 


WILL BUILD TO SUIT YOU. 


We 


and 


have capitalists 
investors ready to 
buy land and erect for 
responsible tenants, in 
good locations, OFFICE, 
MERCANTILE or LOFT 
BUILDINGS in MAN- 
HATTAN on reasonable 


‘TENANTS. 
'LESSEES. HATTAN on reasonable 
Hid SACHS & CO., 


8 West 22d St., Y. 


MUSICAL. 


New York College of Music 


(formerly Alexander Lambert.) 
128, 130 EAST 58TH ST. 
DIRECTORS :— 
Carl Hein, August Fraemcke. 
tnstruction in all branches of music by faculty 
forty of the most eminent instructors. 
No previous knowledge of music necessary to 


enter the college. 
TERMS FROM $15 UP PER QUARTER. 
Free of charge—Harmony, Counterpoint, Com- 
roe Lectures, Ensemble Playing, &c. 


AT ALOGUES SENT Ow APPL Ic CATION. 


NtW YORK 


"GERTIAN CONSERVATORY, 


23 West 42d St. 
DIREC TORS: 

CARL HEIN, AUGUST FRAEMCKE. 
instruction given in all branches of music to, 
beginners, amateurs, and professionals. 
Elucution and Dramatic’ Art. 
Terms, $10 up per quarter. 

Send for catalogue. 


CLEMENTS, Method scientific and 


TO BEASE 
FROM APRIL i. 1905, 
large corner store and flour above 
De GRAAF BUILDING, | 
northwest corner South Pearl and Beaver 5ts., 
aN y4 St 
N. Y. 
—_ iness 


PREMISES, 


of 


Good 
CHAS. 


site for = se of 
BEENY, AGENT ON 
| OR HENRY D. COCHRANE, 

| 2 West 125th St., New York City 


ADJOINING BROADWAY. 
THE GRAMERCY, 

24 AND 26 EAST 21ST ST. 
SHOWROOMS, OFFICES, AND STUDIOS. 
Also large, light store and basement 
NEW, ABSOLUTELY FIREPROOF Bt iLD- 
ING; elevators, steam heat, electric light, gas 


service, mail chute, and all modern improve- 1 
ments ready for occupancy; moderate rentals. | VOICE INSTRUCTOR, /natural. Interviews and 


Apply on premises or owner RANDOLPH | 3 EAST 14TH ST jtrial without charge. 


7: 27 Broadway. | wor Pa NR 


GUGGENHE IMER, 725-72 


~TIOTH ST. DOUBLE STORE. | 


eet from Subway station, 
especially suitable for bank or wine and liquor 
establishment. For full particulars apply to 


A. B. MOSHER & CO., 


116TH ST., NEAR LENOX AV 


H. L 


EXCURSIONS. 


Extra large, 1 tft 


Grand Mid-Winter Tours 


TO 


CALIFORNIA 


Tickets good to return until Noy. 1. 

Parties will leave New York, Boston, and 
| Philadelphia, «te., in Jan., Feb. , and March, 
and visit Riverside, Redlands, San Diego, 
Pasadena, Los Angeles, Santa Barbara, Santa 
| Cruz, Monterey, San Jose, San Rafael, and 
San Francisco. The Return journey includes 
|the Sierra Nevada by daylight, Salt Lake 
| City, the Gorges and Canons of Colorado by 
daylight, Denver, Manitou Springs, and the 
| Garden of the Gods. Leisurely sojourns will 
be made at the following celebrated hotels: 
The Glenwood, Hotel del Coronado, Hotel 
Green, The Potter, Hotel El Paso de Robles, 
Sea Beach Hotel, Hotel del Monte, The Ven-, 
dome, The Palace, Hotel Rafael, The Knuts- 
ford, The Brown Palace. Business men and 
| their families and ladies can see all im-. 
portant points without waste of time, travel- 
| ing luxuriously under escort of experienced 
conductors the entire round trip, and — 
relieved of every care. 


|'OTHER TOURS [ofFiorida, Mex: 

ico, Porto ’ Rico, 
Mardi Gras Carnival, Japan,, Around the, 
| World, Hawaii, Europe, Cruis? to West Ine 
| dies, etc. 


Railroad and Steamship Tickets 
everywhere. Send for book, 
mentioning information desired. 


RAYMOND & WHITCOMB CO. 


| New York: 25 Union Sq 
iP icaniaiie Boston, Pittsburg, Chicago, etc. 


EST 


NEW BUILDINGS 
OPP. STERN BROS. 
ENTIRE. OR 
STORES, LOFTS, OFFICES. 
6-8,10-12&28-32 W 22dSt 


H. J. SACHS, 8 WEST 22D ST., 
or yotr own broker. 


71 W 


2 


MERCANTILE 


wholsesale dry 
for sale cheap; 


eight stories, in 
listrict; all leased; 
exchange entertained, 


F. R. WOOD & CO., 
near Broadway and 80th St. 


FACTORY LOFTS. 


From 5,000 to 10,000 square feet; steam héat, 
|} power, elevator; unobstructed light. Rieser | 
Bidg., 619 West D4th St. | 


3D AVE -NUE STORE, 


Foot of 67th St. ‘‘L’”’ ~station; plate-glass | 
front; immediate ee low rent; 1,154 3d | 
Av. J. EDGAR LEAYCRAFT & CO., 19 West | 
42d St. 


corner, 
goods 


AT 143 ‘BL EECKER ST., 
$ CORNER LOFTS, 

30x100 EACH 
RULAND & WHITING 
5 BEEKMAN ST. 


A 6-STORY FIRE-PROOF BUILDING, 50x 
100, at 78-80 Beekman St., to let from 
May 1, '05. Ruland & Whiting Co., 5 Beek- 
man st. Res bee ee hs 
A VERY LIGHT LOFT TO LET, 438 BROOME 
ST.; 100 FEET FROM BROADWAY; STEAM 
HEAT AND ELEVATOR SERVICE; SIZE 30 
BY 100. 

r ROTHINGH AM & MOORE, 51 LIBERTY S' ST. 
NO. 5 GREAT JONES ST. | 
Four-story and basement building; 

three floors full depth of lot; 

might divide; rent very low. 
Firm of L. J. CARPENTER, 41 Liberty 


co., 








St. 


Near Broadway. 


| g4th St. 
j furnished, with large private 


4 


cafe | Es 

Agents, | es re 

: 6 months’ rent applied x 
2,000- | on purchase, Gonerad at 


eee ee 
L 

| RENT TYPEWnITERS “SiiWakces. 
exchanged, and re 

70 WEST HOUSTON STREET. | kept in order; ribbons free; machines sold 

anges. Address J..A. G., care of Mrs. 8. R. 

St.: steam heat and clevator service; very 

Jose 3. Steckler, 714 8 rolltops, partitions, 

Joseph E. Steckler, 714 Sth floor. snfen: Ccuniese, Wane 

| 32d St., 

Ap- | Type. Ex.. 248 B’ 

ply Walter, _100th St., Ist Av. | ——S___ 


FOR SALE. 
GCC ns 
owest Prices. 
FLL“” Style. Rebuilt Guaranteed, 
S The Typewriter Exchange, 
1% Barclay St. . Telephone 1131—Cort. 
—New and second-hand of all 
kinds and makes; safes A a cat 
YORK SAFE & LOCK CO. 
— a a a formerly J. M. Mossman, 
A LARGE stone. Aup BASEMENT ___72 Maiden Lane. Tel.1423 John. 
To Typewriters.—All standard makes rented and 
Frothingham & Moore, 51 Liberty St. | from 20 to by per cent. Jess, thep manufactur- 
Flox bez } ers’ prices. ebster Co., 10 Park Place. 
einen Cee | Telephone 8570 Cortlandt. 
for any business; rent, $2,100. Apply Pocher! wor gale —Drug store  diieae. fa 
oe ; . : or § . ’ Pp, as the owner 
| & Co., 40 West s4th St. raw _.| wishes to retire; located in one of the Or- 
; ,OFT, 26 by 70, } sc 
TOP LOFT, 26 by 70, good light, 98 Crosby | Chapin, 310 West 23d St.. New York City. 
low rent. FROTHINGHAM & MOORE, 51)! At private sale, contents of apartment, includ- 
IAberty St. ing wine plano, heavy, brass bed and fur- 
eee Daca \ camels s. . ae -| nishings, and ornaments; apply dail tween 
BROOME ST, 456.—First! loft to let, at rea- 10 aaa 3. Ring Anchell, ‘965 Park an be 
sonable rental; choice location for sampies — nakenatlive : 
| display. Desks, railings, tables, 
s letter presses, 
117 West.—Large house, good for stores, offices fitted; 400 dozen chairs. 
or hotel purposes; rent, $3,000. | Bros., 28-32 Centre St. 
Pocher & Co., 40 W est 24th St. ee ee ee 
Light shop at Par«x, near Tremont Av T it 
2,500 square ‘eet: will arrange to “suit. Wl ers 
Typewriters | rented, $2 up; installments; re- 
\A. _—Stores, lofts, buildings, pairing; telephone, 5068 Cortlandt. 
agg Albany as Te | Typewriter Exehange, 203 Broadway. 
Oe ee eek Remington typewriter; fine condition; cheap. 
Attractive. offices, studios, 


offices; excep- 
locations. Fol- 


835 Broadway; | _ Inquire Engineer, 458 Broadway.’ 


$14 up.  Folso 
MACHINERY. 


Good second-hand machinery, cheap, in’ stock 
boilers, engines, pumps, air dime eamers od 

drills, hoisting engines, 

and metal work machi 


north light; elevator; 
Brothers, _835 Broadway. 
Floor, all light, new building, 250 William, 
near Chambers; elevator, power, heat; rént 


low. 


A.—Best, suitable, newly decorated, very fine 
mes for millinery business. 1,083 
ton Av. 


15s ee, 8. “FhowuNoitas & MOORE 


Aisne len 
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WINTER RESORTS. 


AO 


WINTER RESORTS. 


KOC 
a 


— 


a 


“NO SNOW WHERE WE GO 
“BUT BALMY AS JUNE” 


A S-LECT CKUISE 


to the 


West Indies 


by the palatial S. S. 


Prinze:ssin Victoria Luise 
fro .. Y. January 11. 1905. 


rive at Stay 
Thomas 6 hours § 
Pierre. 
t de F 


ore eresoccvetecs January 

January 

. January 

January 
jase January 2: 
(snes neavau January 23, 

January 
January : 
January J 


Rates ‘$125 ‘eset: 


mited number of passengers taken to and 
AMAICA and CUBA only, also to and 
her ports mentioned above, except Porto 
at Special Rates. 
Fo lowed by re mors cruises 
Februa y Zand 2 and March 7. 


’ Orient} 


the 
by S. S. MOLTKE 


; ale 30,19 5, 
day inciuding all points 
interest. Rates $300 upward. 

t entitled ‘‘Voyages to Tropic 


Contrainte full descriptic 
t pictures, will 


AN LINE 


7 hours 
, 24 hours 
, 10 hours 
5 hours 
22 hours 
5 hours 


“TH AMBL RG. AME RIC 
vay, New York; 

f iolph St., ¢ ‘hic 
,229 Walnut St., 

901 Olive St., 

70 State St 


P hi lade ‘Iphia; 
St. Louis 

2 Boston, 
OR ANY 
LOCAL AGENT. 


NEW 
ERSEY 


LAKEWOOD. 


she World RenoWw ed W.nter Resort 

IN THE NEW JERSEY 
LAKEWOOD IS FIFTEEN DEGREES WARMER THAN NEW YORK AT ANY 
TIME DURING THE WINTER. THE SANITARY CONDITIONS ARE PERFECT, 
THE WALKS, DRIVES, OVER EXCELLENT MACADAM ROADS, OFFER SPLEN- 
DID OPPORTUNITIES FOR EXERCISE. GOLF, HUNTING, AND POLO, COM- 
BINED WITH CLEAR, DRY, INVIGORATING AIR AND PERFECT SURROUND 

INGS, MAKE OUTDOOR LIFE MOST ENJOYABLE. 

THE EXCURSION RATE TO LAKEWCCD IS $2.35 

SERVICE. 


FOR FURTHER INFORMATION ADDEESS 
INQUIRE AT THE TIMES INFORMATION 
YORK, OR TIMES HARLEM OFFICE, 


FAMOUS PINE AND SAND BELTS OF 


AND EXCELLENT TRAIN 


THE 
BURE 
WEST 


FOLLOWING 
AU, TIMES SQU 
125TH ST 


HOTELS, OR 
ARE, NEW 
THE » N. F. 


THE CARASALJO. 


“THE BEST OF THE SMALLER 
HOTELS. 


location 


THE TOW ERS. 


NEW MANAGEMENT. 
Main St., opposite Laurel 
OPEN ALL THE 


booklet. 


THE LENOX 


ommands view 
Drive. 
H. M 


HONE COTTAG GE, 


imout ’ r. th § 


HOTEL 


Mi J 


[iss Russell 


THE ARVE 


‘BE ECHV ILLE VILLA. 


St. 


located 
Pines 
A. Paul 


ALE COT’ TAGE 


THE PINES 
comforts 


BRO OKD: 


“AMOUS 
Exceller t 


Vv ALLA sel . A® 


Corner ¢ 

Miss Sc nt 

Schanno, Milf 
the famous hot 


sylv 


Miss 


THE 


ania. AN and 


ee Laure 
ny ro 


THE wo ODMERE, sed. fieens peteahe ane Soleth 


M« 1 ver ts; rate, 


L EXINGT ON, 


Main St., 


i House 


Lake 

Lake 
Select privat 
Reasonabl« 


Near the 


Atlantic City, N.J. 


AN PLAN, 


HOTEL RUD. 


AMERICAN PLAN. EUROPE 


OYrEN ALL THE YEAR. 
front Largest and 
and cold sea and fresh 


hotel on 
New Y 


modern 
baths. 


most 
water 


Cafe and Grill Room 
coast. Rooms en suite, 
Offices, 289 4th Avenue, Wi 
CHAS. R. MYERS, O 1 and Pr 


Ocean 
, ork 


opric tor 


Lakewood, 


= HLAKENOOD HOTEL 


LAKEWOOD, N.J. 


“THE HOTEL THAT MADE LAKEWOOD FAMOUS,” 


A wonderful climate and a magnificent 
hotel. Probably the best equipped Winter 
hotel in the world. Golf links, indoor lawn 
ennis court, squash court, palm gardens, 
quarter of a mile of palm-decked sun par- 


‘On : 
at N. Y. office, 
Phone 6246 Gramercy. lors and promenade, hydrotherapeutic 
(water cure) baths. The sleeping accom- 


modations consist of 400 handsomely fur- 
MARLBOROU fi nished bed rooms, one-half en suite with 
piva.e baths. All with steam heat and 


ATLANTIC CITY, N. J. open wood fires. The culsine and service 
Josiah White and Sons. equal those of the celebrated restaurants 
of New York and Paris. 
New York Office, 241 Fifth Av. 
Telephone 3026 Madison Square. 


IN. B 
H. EB bpen } Managers. 


Atiantic City. 


HOTEL STRATHMORE, 


Atlantic City, 
remains open acai 
known comfort and conven 
leges; running water ! lroom 
TRAYMORE HOTEL Co., 
D. S. WHITE, Pres 
~ y ~ 
HOTEL RUDOLF, 
ATLANTIC CITY, N. J 
G-PEN ALL THE YEAR. 
the Beach front. Orchestra. Repress 


289 4th Av., 10 1 
CHARLES R 


nt. 


ig y. 
MYERS. 


-. C. McCLELLAN & SON, 
NEW HOTEL PIERREPONT. 
ersey Av. and beach, Atlantic City, N. 
pen all year, Sait water in all baths. 
Special Wi! Winter rates. 
KEWOOD, N. J. 
Winslow. Furnished rcoms, with’ board; first-class; 
rates, $7.00 to $15.00 per week; also a 3-room 
apartment, fully furnished; ‘steam heated 
L. Z., 318 Clifton Av. 


4 hours § 


THE NEW W_YORK 


““Amerioa*s Greatest Raliroad.~ 


| 
N EWYORK 


ENTRAL | 


THE SIX- TRACK TRUNK LINE. 


| 42d Street, 


Direct Route from 
New York & Boston to Niagara Falls. 


Trains depart from Grand Central Station, 
t New York, as below: 
North and west bound trains, 
leaving at 8:30 A. M., 2:45, 3:30, 11:30 P. M., 
Will stop at 125th Street to receive passengers | 
ten minutes after leaving Grand Central Station. | 


except those 


12 110 A. M.—"MIDNIGHT EXPRESS. 


| 10:20 ‘AON. —*DAY 


1 


| (New 


8:30 A. M.—j}/EMPIRE STATE EXPRESS. 
S:45 A. M.—*FAST MAIL.—24 hours to Chi- | 


EXPRESS. 
M.—*BUFFALO LIMITED. 
M.—*SOUTHWESTERN LIMITED. 
M.—*CHICAGO LIMITED. 
M.—*THE 20TH CENTURY LIMIT- 
20-hour train to Chicago via Lake 


| 12:50 P. 
1:00 P. 
1:00 Pp, 
2:45 P. 

ED 
ap, Dore, | 
3:30 P. M.—}ALBANY AND TROY FLYER. 
4:00 P. M.—*MICHIGAN CENTRAL EXP. | 
5:80 P. M.—*LAKE SHORE LIMITED. 23%- 
hour train to Chicago. All Pullman cars, 
5:32 P. M.—*CLEVE LAND, CINCINNATI, 
ST, LOU IS, DETROIT, AND CHICAGO | 
L arte D. | 
6:00 P. “WESTERN EXPRESS. 
300 P, M. —*MONTREAL EXPRESS, 

7:0 P. M.—*ADIRONDACK & MONT’L EXP. 

8:00 P. M.—*BUFFALO, NIAGARA FALLS, 
CLEVELAND, AND TORONTO SPE- 


IAL, 

z0 P. M 

CHIC 

11:80 P.M 

PRESS 

*Daily. +Except Sunday. § Fncaut Monday. 

HARLEM DIVISI 

9:06 A. M. and 3:35 P. M. daily aati 

days to Pittsfield and North Adams. 
at 9:20 A. M 

Pullman cars on 


9:2 —-*"WESTERN NEW 
AGO EXPRESS. 
*CHICAGO & 


YORK AND 


ST. LOUIS EX- 


Sun- 
Sundays 


all through trains. 

Trains illuminated with Pintsch light 

Ticket offices at 149, 261, 415 and 1,216 Broad- 
Way, 25 U nion Sq W., 275 Columbus Av., 273 
West 125th St., Grand Central and 125th St 
Stat New York S and 726 Fulton St. and 
106 Broadway, Bre klyn 

Telephone “900 38th Street’’ for New 
Central Cab §S rvice Baggage checked 
hotel or residence by Westcott Express 


York 
from 
Com- 


SMITH 
Manager. 


WEST SHORE R. R. 


York Central & Hudson River R. R. 
Lessee.) 
Trains leave Franklin St. 
as follows, and 15 minutes later 
S.,. NM. Re: 
*1:00 P M.—Chicago Express. 
*2:25 P. } Con. Lim. for Det., 
*6:00 P. ] For Roch., Buff., Clevel’d & Chi 
78:00 P. M.—F h., Buff., Det. & St.Louis. | 
°9:45 P. } For § .N. Falls, Det.& Chi 
*Daily +Danly, Sunday. 
checked from by Westcott 
| Express 
A. H. SMITH, 
Gen’! Manager 


GEORGE H. DANIELS 


Gen’'l coll a n’l Pass’r Agent. 


station, New York, | 
foot West 42d 


Chi.,&. St. Louis. | 


yra.,Roch 
except 

hotel or residence 

Cc. E. LAMBERT, 
en I Pass’ r Agent. 


| WINTER RESORTS. 
4 SOUTH CAROLINA, 
| 
| 
| 
| 


The Kirkwood 


ON CAMDEN HEIGHTS, 
CAMDEN, SOUTH CAROLINA. 


‘Colf, Polo, Riding, Shooting, Climate | 


via Seaboard Air Line and 
Railways. 


Cars 
Southern 


T. EDMUND KRUMBHOLZ 


Through 





| 
SUMMERVIL 
NOW OPEN. 

High-class hotel strictly in the Pines. No 
undesirable people. Eighteen-hole Golf 
Links. Fine hunting. Excellent drives. 
Best saddle and harness horses. 
Write for New Booklet to 
The Pine Forest Inn Co., Summerville,8.C 


GEORG aA. 


HOTEL BON AIR, 
AUGUSTA, GA, 


us nigh-class Winter resort of the 
Well kept 18-hole golf course | 
and completely equipped clubhouse Hard 
th roads for riding and driving, and every 
other known diversion for Winter oleasure 
Three through trains daily, 22 hours from New 
York Cc. G TRUSSELL, Mer. 
Also Mer. Frentenac Hotel, Thousand Islands 


The tam 


Middle South. 


smo 


THOMASVILLE, GA, 
Through Pullman Service on fastest tralns to 


PI\EY WOODS HOTEL, 


DOWN IN_THE PINE FORESTS. 
COUNTRY CLUB GOLF LINKS, ot AIL, | 
AND TRAP SHOOTING, BICYCLE 
PATHS 
HARVEY & WoOobD, Hotel Bellevue, | 

Boston, 
Representative at 281 5th Av., 
daily 2 to 3 


cor, 30th St., 


Fr urnish¢ d houses for rent near ‘‘ Bon Air’ 

and Hampton Terrace’’ Hotels, Augusta, 
Ga.: ¢ at Aiken, 8S. C Address E. T. Charl- 
tor ssoadway, New York City, or Clar- 
‘lark, Augusta, Ga. 


“VIRGINIA, 


THE VIFGINIA HOT SPRINGS CO, 


Have opened an office at 


NO. <43 FIFTH AVE, 


FOR THE 
HOMESTEAD HOTEL 
and th ale of 
HE AL ING SPRING S WATER, 


24 Madison Square. 


” Hotel Chamberlin — 
Old Point Comfort 


etc., address 
Fortress Monroe, Va 


year For booklets, 
Mer., 


n all the 
I ADAMS, 


FLORIDA, 


RANGE—SEMINOLE 
ciana, West Palm Beach, Fla.; $2 
ek upward; handsomely 
orated; best table South, 
jrange Scatonia, 400-411 

rk City. 


Opposite 


West 


dove, 
rates, 
Hotel, 


200,000 acres: 
and deer 
Colonnader 


on 
turkey, 
week. 


privileges 

duck, wild 

0 to $10.00 per 
ad, Fla 


~ BERMUDA. 


BERMUDA, 


The Ideal «ter Resort, 


The Princess hotel, 


Open from December to May. 
Accommodates 300 guests. For terms, 
address 
HOWE, Hamilton, 


etc., 
N. §S. Bermuda, 


DANCING ACADEMIES. 


TAB L ISHE dD 1592 TERMS $1 MONTHLY. 
[very season we teach hundreds 

who have failed in other schools, 
IN THE RIGHT PLACE FIRST. 


REM EY’s Be HOOL” 
915, 917, 919 8th Av., (64th St.) 


Classes afternoon and evening (also Sun- 
days). 4 lessons $1, 24 $5. First lesson private 


ree 
SEPARATE HALL FOR PRIVATE LESSONS. 
] Fer $5 we guarantee all the ballroom dances | 
and 4 class lessons. 


5 private 
SEND FOR LARGE BOOKLET. 


OR 

Select School, 21 East 17th 
y, private lessons mornings, 
waltz and two-step guar- 
evening classes form- 


in 
CALL 
Howe's 
Broadway 
evenings; 
afternoon, 
lessons, $1; 


}At Mrs. 
| §$t., near 
afternoons, 
anteed for $5; 
jing daily; 4 
always open 


BILLIARDS. 


Billiard and Pool Tables, solidly | 


made; high-grade goods. Light- 
ning, accurate, durable cushions 
Decker. Est. 1850. 105 E. Sth 8.. 


_ DRESSMAKIN a AND MILLINERY, 


we wae wv ~ 


MME. THIBAU D, 682 ‘Lemagton AV., will | 
give estimate on ladies’ own material on sum- 
mer gowns for southern wear at small cost; 
short notic e, 


PURCHASE AND EXCHANGE. 
PPP PPP PLLA PRP PLLA 
Will buy unframed oil and water pictures at} 

reasonable price from artist direct; no dealer. 
Address 1 H., 143 8th Av. 


Cash paid ior pawntickets, old gold, sil silver, old | 
revolvers, platinum, bric-a-brac, silverware. 
Kleinman, 250 8th Av. 


Highest prices paid for pawntickets, diamonds, 
pearls, watches, and jewelry. A. Baum, 22% 


Bowery. 








AGENTS WANTED. 


‘peti: 2 » 10 a day fitt Sianees: 
pro ee ba page. tree ape tells 


arn aes Tptind) CoVege, 


Baggage | 


| New 


| NEW YORK—LONDON DIRECT, Pi 
ea TN RR re Jan. 


>| NEW 


| Majestic 


| Kaiser. 


Twin Screw Passenger Service. 


| Irene.. 
| Albert 


| 


Royal | 


| CARPATHIA.......00+5 


of pupils | 


receptions Saturday; | 


——=| that his store will be sold on the 12th day of 


TIM SUNDAY. “JANUARY 8, 1905. 


WHERE TRADE WINDS BLOW 


Sunny skies and balmy air make Porto Rico a spot 
for a healthful, invigorating holiday. The constant trade 
winds preserve the climate from extremes of heat and cold, 


while the ocean breezes are charged with a reviving 


ozone. 


If you wish to see cotton, sugar, bananas, rice, 
pineapples, oranges, tobacco, and all other tropical 
fruits where they flourish and offer excellent oppor- 
tunities for enterprise and investment, take our three 
weeks’ trip to the island. 


By using the steamer as a hotel, the regular fare of 
$140 will cover all expenses aboard ship for entire 
cruise. 


Write for our new books, “Opportunities in Porto 
Rico”’ 
full particulars about rates, sailing days, etc. 


The New York & Porto Rico §. §. Co. 


Address Department D., 
No. | Broadway, New York, 
or Raymond & Whitcomb Co., 25 Union Square, N. Y. 


and “Impressions of Porto Rico,” containing 


PERFECT CLIMATE—EVEN TEMPERATURE 


HAVANA - weer - NASSAU 

ENiINSULAK and (YCUlVEN IALSS CY: 

MAGNIFICENT “ SERVICE oii 
AND FRFQUENT SAILINGS 


TLORIDA 


S.Upeurers permted at LT EPMted AL WVELA 18: CAUSIGM, KOIME OF Feturmina, oF stk ££ UeLGR, BOIME Or returning, or 
both, on through Winter Tourist Tickets to above points. 

Hates to Havana only slightly higher than to Soathern Florida 
points, the meals and berth aboard ship nearly offsetting the dif- 


points, | N A C S A UJ AND .S ? QO. 


SIDE TRIP 
MIAMI TO RETURN 

particulars fornished und berth reservations arranged by 
all selling tickets to 


Full 
lines Florida, or by 
CHAS, L. MYERS, Manager. ED. M. HAFER, Traffic Agent, 
JACKSONVILLE, 


F ~ ORIDA. 
_ AMERICAN LINE. (“NO SNOW WHERE WE GO” 
“BUT BALMY AS JUNE. 


PLYMOUTH —CHERBOv RG—SOU THAMPTON 
A SELECT CRUISE 


AND 


HAVANA 
NA S SA U 


PT. TAMPA 


(West Coast) 


and MIAMI 


(East Coast) 


rdays, 9:30 A. M., Pier 15, N. R. | 
eZeel'a, Jan.14,10:3 30 AM]St. Louis...... Jan. 28) 
York jan. 21| ‘hiladelphia ’ | 
*Calling at Dover for London and Paris. 

ATLANTIC TRANSPORT LINE. to 
9 A, M. 
14, 11:30 A. M. the 
an, ‘21, 10 A. M. 
28 10 A. M. 


10, 
MINNEHAHA. 


MANITOU 
MENOMINE Jan. 


RED STAR LINE. 


YORK—ANTWERP LON DON—PARIS. 
at Dover for London and Paris. 
10:30 A. M., Pier “i, 


by the palatial S. S. 


Prinzessin Victoria Luise 
R.| from N. Y. January 11, 


Arrive at 
St. Thomas .. 
St. Pierre 


NEW 
Calling 
Sailing Saturdays, 
Zeeland....... +4 Jan, 14)Vaderland 
Finland......... Jan, TAR. LINE. 
WHITE S on 
ORK—Q1 NSTOWN—LIVERPOOL. | Fort de .January 17, 
Sailine Scchasdaee. Pier 48, N. San Juan January 19, 


3:9 } Kingston ‘ ary 
Teutonic.Jan.11, 10 AM|RBaltic..Feb. 1. 3: - é ¥ 22, 
< Jan 18, 10 AM!Teutonic, Feb.8. 10 AM | Santiago January 23, 


NEW YORK AND BOSTON DIRECT | Havana January 25 


_ 
: Vv | Nassau, N January 27 
re, MEDITERRANEAN azones | New York Sronacy 6 
Gibraltar, Naples, Genoa, Alexandria. | A limited .number 
NEW YORK. 


of passengers ‘taken 

FROM and from JAMAICA and CUBA only, also 
.Jan. 14, Noon; Feb. 25, Noon 
March 18, Noon | 


and from other ports mentioned above, exce 
Feb, 4, Noon; 


, Porto Rico. 
FROM BOSON. 


Jon 28. 3:30 PM. Rates $125 Upward. 


cian anes <a "oe Fo lowed by two more cru ses Feb- 
senger Offices, § ruary 2 *ndi Mach 7. 


wires o To the ' 
Orient 


by S. S. MOLTKE 
January 30, 1905, 


76 days, including all points of inter 


est. Rates $300 upward. 
FOR ILLUSTRATED BOOKLET 


Stay. 
6 hou 
4 hou 
7 hou 
24 hou 
10 hou 
5 hou 
22 hou 
5 hou 


.- January 16, 
January 17, 


REPUBLIC 
CRETIC 


1 P.M. | 
A. M. 


; Mar. 11, 
"18. Seo 
Broadway. 
. Battery Place. 


R OMANIC 
SANOPIC 
Pa 

ees Offices, 


| North Goraanlogd, | 


Fast Express Service. 


PLYMOUTH—CHERBOU RG—BREMEN. 
Kronprinz.Jan.17, NoonjKronprinz. Mar. 21,6 
Ke uiser Feb. 7, 10 AMfkXaiser..Apr. 4, 10 AM 
Kn’ prinz, Feb.21,7:30AM/K. Wm. IL. Apt 18s, 5 AM 
.Mar. 7, 10 AM! Kronprinz.May 2, 5 AM | 





AM | 


SEND 
DIRECT 

a’ sa. Feb.235,10 
10 AMiBreslau..Feb. 28, noon | 
- AM|*Kurfu'rst Mar.9,11 AM 
ir : $, 10 AMJBr’ nd’ nb’g. Mar. 14,10AM 
*Will ca Plymouth and Cherbourg. 


Mediterranean Service. 


GIBRALTAR—NAPLES—GENOA. 
Jan. 14, AMiIrene “ie? 
Jan AMIA Ibert. Mi; 4 
Luise Jan AMILuise D 
} en I AM! Neckar 


BREMEN 
10 AM(* Bart 


TO 
Jan. 10, 
Jan.2¢ 


issel AM 
remnitz 
nd’ nb’ § 38-35 BROADWAY, 


N. Y¥. 


AM 
AM 
AM | 


London—Paris—Hamburg. 
tWalderseeJan14,11 AM}iPennsyl'a.Jan.2 
AM | 7*luecher.Jan19,10 AMiPatricia. Feb. 11, 

r en Piers, 3d & 4th .» Hoboke nh “Has xrill room and gymnasium on board. 
OF L a ( HS x coO., No. 5 ene a N. ¥# | Via Dover. tVia Plymouth & Cherbourg. 


Louis H 19 South ‘Third St., Phila New York—Naples—Genoa. 


— Prinz Adalbert.Jan. 10, 2 PM; Feb. 25, Apr 
CUNARD LINE 


PEN na was 0aO%004 040066 Jan 30, 30 PRP. 
| Prinz Oskar ..Jan. 31, 2 PM; Py Bie 
To Liverpool van Saecemew n. 
From Piers 51- North 


| Deutschland ‘eb. 7. 
Lucania.Jan. 14, 11 AMIE truria 


*Via Madeira, Cadiz, Gibraltar, 
Offices, 35 & 37 Bri ad way Piers Hoboken, N 
Umbria..Jan. 21, 6 AM! lwcania. eb. 
C’ mpania, Jan.28,11 AM.U mbria.. Feb. 


Clark’s Cruise of the “ARABIC 
Saloon rates from New York 85 oe ee 


1% 801 Tons, one of the Finest, Largest, 
p, accordir to steamer ommodatio 


and Steadiest Steamers in the World. 
u K c 
GIBRAL ri AR—NAPL E S—ADRIA TIC. 


Tc 
New Modern Twin-Screw Steame |THE 


Saloon Rates $65 upwards, 
Jan. 17, noon; February 2 to April 13, 10905, 
°ULTONIA.....;. Jan. 31, noon; Mar. 21, 70 days, costing only $400 
and up 


SLAVONIA....Feb. 7, 2 PM; Mar. 28, May 2 

INON eb. ¢ 9 Pp , . 
PANNONIA.Feb. 21, 2 P. M.: Ar L 11; Jun. 26. Wistet-cthee, including Shore 
Guides, Fees, Hotels, Drives, etc. 


*Carries Second and Third Class only. 
Apply 20 Broadway, New York. tractive trip leaving the U. 8. this Winter 
Vernon H. Brow Bp General Ag Special Features—Madeira, Cadiz, Seville, 

giers, Malta, 19 days in Egypt and the Ho 


nee Constantinople, Athens, Rome, Rivier 


OLD DOMINION LINE. 
DAILY SERVICE 

Point Comfort, Norfolk, 
Point and Newport News, Va., 
necting for Petersburg, Richmond, Vir 
Leach, Washington, D. C and entire 
ind West. 

Freight and poasenser 
anil from Pier 26 2 2. foot 
every week day at 3 P. 
H. B. WALKER, Vice Prest. 


O74 
l, 
2S, 


11 
11 
11 
11, 11 


11 
11 
li 
11 


May 


AM 
AM 
PM 


'F t a 4, 6 
11, 10 
1s, 2 

d ¢ 


TH 


Mar. 7 
Miz ay, 4 
23 


Agent. 


' Tickets good to stop over in Europe. 


For Old Portsmouth 


inners 


with attractive side trips. E 
Send for program 
1B Broadway, New Yor 


Glasgow, $245, 
feptional dvantages. 
FRANK C, CLARK, 


steamers 
of Beach 8St., 
M. 
«& 


Traffic Mer. 


“LA VELOC‘ E,”? Fast !talian Line | 


| Sailings every Wedne say to Naples—Genoa. 

| Nord America.Jan. 25/Citta di Napoll....Feb. 8 
| Cabin $55 up. Dining Saloon on promenade Deck. 
| Bolognesi, Hartfield & Co., 29 Wall St. 


i 
}coOoK’S TOURS TO EUROPE, 30 this 
| season, $175 to $1,000. Ail expenses included 
Programme. THOS. COOK & SON, 261 & 1,185 
Broadway, 049 Madison Av., N. Re 


Gem of West Indies. 


Atlas Line Service. 


All steamers have 
newly refitted and offer 
cellent accommodations. 


| 

| 

| Seen —_—_——— ONE WAY, $40. ROUND TRIP, $75. 
PUBLIC NOTICES. 

Jamaica, Colombia, and Costa Rica. 


include 


Inc. 


1905. | Rates 


Jan, 5th, 
public and to the trade that 
stock in business of 161 East 

126th St. has become absolutely the property of | 
| Ethel Eichnenm of the same_ place by bil! of 
sale from Daniel Eichner to, Ethel Eichner, and 
from this day one Daniel Eichner has abso- 
lutely no connection and no interest in said 
prer mises or said business. 


The creditors of James E. 
8th Av., New York City, 


Meals, 
Hamburg-Ameérican ae 


DELIGHTFUL OCEAN TRIP 
New York to New Orleans 
ON STEAMERS 


Southern Pacific 


Notice to the 


|on this date the 35-37 Broadwa 


| 


“Gumaer of 
will take 


2,126 
notice 
of 
to Samuel Susman, the 
January 7th, 1905. 

SAMU E IL. SUSMAN. 
——= — ens Connecting with rail lines for all points in 


“| TEAC HE Rs’ AGENC Y. 


| January, 1905, 
New York, 


Louisiana, Texas, New Mexico, 
Arizona, and California, 


Inquire 349 or 1 Broadway, New York. 


150 5th | 
St.—Col- | 
teachers 


Amency: 
554—18th 
supplied; 


Miriam Coyriere’ s Teachers’ 
New York; Telephone, 


AV. 
families 
t > 


lege 8, 
| ple ace LE 


sc hools, = 
Ca aiian Pacific Ra lway. 
| INTENDED STEAMSHIP SAILINGS FRO 
VANCOUVER FOR JAPAN, 
PHILIPPINE ISLANDS. 
of Japan Jan. 23. 
Athenian 


} = 
aoe 
| PATENTS. 
| jane 
Exce ptional opportunity to secure patented arti- 

cle at reasonable price; has universal market- 
lable value; useful for business purposes; rare 
chance for man with capital. P., 50 East | 
goth Bt. 


WATCHES, JEWELRY. &C. 


LINDO SR J 157 Broadwhy, near 27th St.— 


Vitastare ” 2 fe ety henge and 


Empress 
R. M. 8. 
| Empress 
| R. M. S. 
Empress ex 
Empress pril 1 


wo ‘ 20 
- 20 


Miowera..,.Feb. 3, '05|Moana........Mar. 3 
re spser gee 2 irre een app lstoe 28 af 


“a wre gee 


aa 


West Indies 


1905 


Kamburg-£merican Line, 


Manburg-stmerican, 


28,11AM 
9AM 


M 


7:30 AM For 
Malaga &Algie 


ORIENT os: 


Excursions, 
The most at- 


Al- 
. Tours July 1, by special 

FUR ‘OPE chartered new, fast s. s. ‘‘Cal- 

Bedonta,"’ (9,400 tons.) via 

_O. M. SHEPARD. 


Weekly sailing by steamers of 


been 
ex- 


23-DAY CRUISE WITH STOPOVERS, $125. 


Stateroom Accommodation and 


Leave New York every Wednesday at noon, 


CHINA, AND 


1905 


+ 6th | 


PENNSYLVANIA 


RAILROAD. 


OUT OF NEW YO 

STATIONS 

STREET AND DESBROSSES AND CORT- 
LANDT STREETS. 

The leaving time from Desbrosses ana | 

Cortlandt Streets is five minutes later than | 


| 
ce 
| 


| tat given below for Twenty-third Street Sta- | 


tion. 

: FOR Rae WEST. 
| *T:55 A. M, CHICAGO SPECIAL. 
|B A. M, ST. LOU IS LIMITED 
| *10:25 A.M. THE PENNSYLV ANIA LIM- 
le ITED.—23 hours to Chicago. 
| *1:55 P. M, CHICAGO AND ST. LOUIS EX- 
‘ PRESS. 

4:55 P. M, CHICAGO LIMITED. 

*5:55 P.M, ST. LOUIS EXPRESS. 

WESTERN EXPRESS. 
g LAND & CIN ed ° 

*D:55 P. PITTSDU RG SPECIAL. 

w ASHINGTON Aue THE SOt ae. 
| 7:55, 8:25, : 0:55, °10:55 A. M., *12:5 

« +e ‘ongressional Limited,’’) *3: 25, 
9:25 4 M., 12:10 night. 

90:2 25, “10:5 in Ses 
* Congressional Limite d,’’) *3:25, 
:25 P. M., 12:10 night. 
sou THERN RAILWAY.—12:55, 3:25, 
| M., 12:10 A. M. daily. ‘* Southern’s 
| Limited,’’ 12:55 P. i sree days. 

ATLANTIC COAST I E.—0:25 A. 

P. M. daily. en NYork and 

cial,’’ 2:10 P. M. week-days. 

SEABOARD AIR iL INE.—12:55 P. M 

A. M. daily. ‘ Se aboard Florida 
| 12:2 5 P. M. daily. 

NORF OLK AND WESTERN RAILWAY 

P. M. daily 
CHESAPEAKE & OHIO RAILWAY.—7:55 

M. week-days, 4:55 P. M. daily 
FOR OLD POINT COMFORT and NORFOLK 

7:55 A. M. week-days, 8:25 P. M. daily 
ATLANTIC CITY.—0:55 A. M. and 2:55 P 

week-days. Sundays, *7:55 A. M 
CAPE MAY.- 5 P. M. week-daye 
LONG BRANCH, ASBURY PARK (North 
| bury Park Sundays ), and Point Pleasant, 8:5/ 

A. M., 12:25, 3 2h, 4:55 P. M., and 12:10 n ight 

week- “days. Sundays, 12:10, 9:25 A. M., 

4:55 P. M. 

FOR PHIL aoer LPHIA. 

3:05, 7:25, °*7 §:26, 8:55, ~ ’ 

1:55 A. 
$205 f 
Phil adelphia 

9:25 (9:55 f N 

2:10 night “week 


6: 25, 


4:25 P. 
Palm 
M. and 9:25 
Florftia Spe- 


and 12:10 
Limited,"’ 


M 


As- 


D5, 


only) oN 
. rth Philadel 
phia only) P days sun 
days, 6:05, 55, ' 
*t10:25, *10:55 Pi 
3:55, °4:25 (*#4:5 
only), *%4:55, *5 55, 
for North Philadelphia 
night, 
|} *Dining Car 
Ticket 


t Philad iph 
7:35, 8:25, 8:25 (9:55 


only) m., is 1w 


+ Extra-fare train. 

offices, Nos 461. 1,354, 115 
Broadway; 182 Fifth Av., (below 
263 Fifth Av., (corner 29th St.:) 1 As 
House, and stations named above; Brooklyn, 
4 Court St., 860 Fulton St 290 Broadway 
and Pennsylvania Annex Station. The New 
York Transfer Company will call for and 
check baggage from hotels and residences 
through to destination 
Telephone ‘543 Chelsea ’’ for 

| Railroad Cab Service. 

W. W. ATTERBURY, J. R. 

} General Manager. Pass’r Traff! 

GEO, W. BOYD, General Passenger 


RFADING SYSTEM. 
NEW JERSHY CENTRALE. R. 


Liberty Street and South Ferry (time 
from South Ferry five minutes earlier than 

; shown below.) 

an BETHLEHEM, ALLEN- 
TOWN AND MAUCH CHUNK-—z4:00, 
(7:15 Easton only), 9:10 A. M., 1:20, 4:40, 
5:00 (5:45 Easton only) P. M. Sundays, 24:30 
A. M.. 1:00, 5:30 P. M. 

| WILKESBARRE AND SCRANTON— 
ss 9:10, A. M., 5:00 P. M. Sundays, 24:30 

M., 1 P. M. 

i LAKEW ooD, LAKEHURST, 

| RIVER, AND BARNEGAT~—z4:00, 
A. M., zi: 30, 
pares ‘only), a5:00, x6:08 P. M. 


ATLANTIC CIT Y—*9:40 A. M., +3:40 P. M. 
| VINELAND AND BRIDGETON—z}4:00 


, 3:40 P. M. 

, BRANCH, ASBURY P: 
OCEAN GROVE, POINT PLEASANT. 
AND SEASHORE POINTS—z4:00, 8:30, 

11:30 A. M., x1:20, 4:45, 5:30, 6:30, 11:50 P. 

M. Sunday, except Ocean Grove, 9:00 A. M., 
| 4:00, 8:30 P. M. 
|ATLANTIC HEDS., SE ABRIGHT, MON- 

MOUTH BCH., EAST LONG BR ANCH 

A. M., 1.30, 4.30, (5.30 
.30 P. M. Sundays, 9.00 


Pennsylvani 

wor ID. 

Manager 
Agent 


(3:40, 4:10, 
Sundays, 


—1.00, 5.50, 8.30, 11. . 

Atlantic 7. only), 

A, Mi. 4 ¥. 
| PHILADEL PHIA 
—*4.25, 7.00, t8.00, 
+12.00, *1.00, $1.30, *2.00, 73.00, 
$6.00, 17.30, §9.00, $10.30 P. M., 
24TH AND CHESTNUT STRE § 
+8.00, «0.00. *12.00 a M. *2.00, 
*6.00 7.00, 79.25 P. M #1215 mat. 


(READING 
*9.00, +10.00, 


TERMINAL) | 
711.00 A. M., 


*4 00, +5.00. 


” 


*10.00, *12.00, *2.00, *4.00, *6.00, *7.00, *12.15. 
READING, HARRISBU RG, POTTS- 
VILLE AND WILLIAMSPORT-|/4.00, 
274.25, 78.00, [|*9.10, (10.00, 11.00° A, M., 
Reading only), |[/§1.00, *1.20, *2.00 P. M. 
Reading, Pottsville, Harrisburg only. 74.00, 
t5.00 P. M. 

ZFrom Liberty Street only. *Daily. +Daily, 
except Sunday. §Sundays only. tParlor cars 
only. |!Via Tamaqua, xSaturdays. aExcept 
Saturdays, 

Offices: 
Astor House, 
182 5th Av., 
125th St., 273 


rs 
rs 
rs | 
rs 
rs 
rs 
rs 
rs 


South Ferry, 6 
1354 Broadway. 
West, 155 East 
245 Columbus 
‘844. 860 Fulton 
Williamsburg. 
and checks 


Liberty St. Ferry, 

261, 434, 1300, 

25 Union Square 

West 125th St. 
Av., New York: 4 Court St., 

St.’ Brcoklyn: 390 Broadway, 
New York Transfer Co. calls for 
baggage to destination. 

to W. G. BESLER, Cc 
tO | Vice Pres. and Gen. Mgr. Gen 


” BALTIMORE & OW:0 RAILROAD 
ROYAL BLUE LINE TRAINS = 


TO BALTIMORE & WASHINGTON. 


Leave South Ferry 5 minutes earlier 
Lv. Liberty Street, 8.00 am. Exc’pt Sun. Bu iffet. 
si * 10.00 am. Daily Diner, 
12.00 noon. Daily. Diner. 
= 2.00 pm. Daily. Buffet 
“Royal Ltd.” 4.00 pm. Daily. All Pull'n 
= _ 6.00 pm. Daily. Diner 
= = 7.00 pm Daily. Buffet 
* 12.15 night. Daily. Sleeper. 
4% SPL ENDID TRAIN SERVICE 
| THROUGH TRAINS TO THE WEST. 
| Daily.Lwv.N.Y.City South Ferry, Liberty St., 
| Chicago,Pitts. ..12.10 nt 12.15 nt. Sleeper 
Chi., Columbus 11.55 am. 12.00 noon. Diner 
| Pitts., Cleveland 3.55 pm . 4.00 pm. Lim’d 
| * Pitts. Limited” 6.55 pm 7.09 pm. Buffet 
| Cin., St. Louis. 12.10 nt 12.15 nt. Sleeper 
| Cin., St. Louis 9.55 am. 10.00 am. Diner 
Cin., St. Louis. 5.55 pm. 6.00 pm. Diner 
Offices: 261, 434, 1,300 Broadway, 6 Astor 
House, 108 Greenwich St , 25 Union Square W., 
8391 Grand St., N. Y.; 348 Fulton Street, Brook- 
lyn; South Ferry and Liberty Street. 


ANCHOR LINE. 
Glasgow via Londonderry. 


Furnessia.Jan. 14, noomEthiopia..¥eb. 
Astoria..Jan. 28, noon iurnessia. Feb 
First saloon $45 and up. 
saloon, $27.50 & up; third class, $13 & $14, 
Illustrated Book of Tours apply to 
HENDERSON BROTHERS, 


New York, New Haven & hartiord RH 


Trains depart from Grand Central Station 
| 42d St. and 4th Av., as follows, for— 
BOSTON. via New London and Providence— 
44:50, +1/{10:00, *x!|10:02, A. M., ft//1:00 
xH1:08, *x//3:00, t2/|5:00, *€|/5:01, *¢12:00PM 
BOSTON. via Willimantic—f§8 A. M., {2 P. M. 
BOSTON, via Springfield—t0:00 A. M., 7//12:00, 
*11:00 P. M. 
via Putnam & Worcester—?*t3 P. M 
Lakeville & Norfolk—78:50 A. M., 73:31 P. M 
Gt. Barrington, Stockbridge, Lenox, Pittsfield 
—74$:50, 7.50 A. M., 13:31 _P. M. 
WATERBURY and WINSTED—74:50, 86:00, 
#48:00, 710:02, 8§10:02 (to Waterbury) A. M., 
#1:-08, 4:30, §95:01, 76:00, §6:00 (to Water- 
bury) P. M 
Ticket offices at cGrand Central Station an| 
ec125th St., also at cll3, c261, 1,185, ¢1.354 
Broadway, <3 Park Place, c25 Union Square 
e182 Fifth Av.. ¢c245 Columbus Av., 649 Madi- 
son Av.. ¢273 West 125th St., 153 East 125th 
x- | St In Rrooklyn, c4 Court St., 860 Fulton St., 
2900 Broadway. BE. 
k. *Daily. t+Excevt 
©Stops at 125th St xStops at 
days only Parlor Car Limited. 
Car eParlor and Sleeping Car 
HEMPSTEAD, Gen. 
Gen Supt. 


LEHIGH VALLEY. 


Fout Wess sot. Cortlandt & vesurusses Sis. 
Foot of West 23d A. Cortland and Desbrosses 
Sts. B. *Daily. tExcept Sunday, Sunday 
changes: a7.25. 1.15. e7.45. n5.2 x5. 45 
iLv.N.Y.,AlLv.N.Y., B 
16:40 AM! 76:50 AM 
| *a7:40 AM| *e7:50 AM 
*10:30 AM 


M. BURT 
Pass’r. Agent. 


“ “ 


11, 


or 
“uv, 


noon 


11 noon 


” Second 
rs 
J 
” 


E 


4:00 


ly 
a, 


ly 


*Sundays onl; 
125th St. Sun 
Has Dining 
tickets also 
Pass. Agt 


Sundays 


| Mauch Chunk Local 
Buffalo Ex es 
Black Diamond Express|*10:25 AM 
hc and Hazle-| i 
| ton | 12:55 PMj*t 
Wilkes-Barre Express... .| 73:55 PM! 74: 
Easton Local tS 
y, | Chicago & Toronto | 
| tibule Ex ; *n5:40 PM] *x5:40 PM 
~ |The Buffalo "Train. *7:55 PM| *8:00 PM 
Tickets and Pollan “pocdeamodations at 149, 
| 261, 200, 355, 1234 and 1354 Broadway, 182 5th 
|} Ave., 25 Union Sq. West, 245 Columbus Ave., 
N. Y.; 336 & 860 Fulton St., 4 Court St., 390 
Uroadway, *« foot Fulton St., Brooklyn. 
N. Y¥. Transfer Co, will call for and check 
| WOR nhs 


BOSTO! 


10 PM 
10 PM 
20 PM 


\] AND POINTS IN 
NEW ENGLAND 


|} FALL RIVER LINE via Newport «nd Fa'! | 


| River. Leave Pier 19, N. R., foot of Warren 
'$t., week days only at 5:00 P. M. Steamers 
PLYMOUTH and PILGRIM. Orchestra on each. 
| NORWICH LINE via New London. 
| Pier 40, N. R., foot of Clarksen St., 
jonly at 6:00 P. M. Steamers NEW HAMP- 
SHIRE and CHESTER W. CHAPIN. 

| NEW jJIAVEN LINE for New Haven, Hart. | 
ford, Springfield, and the North. Leave Pier | 
20, ake ae a of Peck Slip, week days only | 
| . Steamer RICHARD PECK. 
BRIDGEPORT LINE from Pier 20, E. 
foot Peck Slip, week days only at 3:00 P. M. 


M 


th 


ot | BOSTON, $2.50, corecr sreasns: | 


HAWAILAN. Fut It ISLANDS. AUSTRALIA. 
AND NE AND. 
» 05 


eee went day 
* at 5» M. 


PROVIDENCE, $1. 
SOY, ES 


THE ONLY FOUR-TRACK LINE LEADING | 


TOMS | 
*9.40 | 
Lakewood and Lake- | 
9:40 


BALTIMORE AND WASHINGTON-—3.00, 


"| An ele sgantly furnished apartment 


PIANOS AND ORGANS. 


PPL ne LP 


foot of WEST TWENTY-THIRD | 


For a Limited Period 
Beginning January 6th, 1905 
fe Will Conduct a 


SPECIAL SALE 


18) 


-ARAKAUER 


PIANOS. 


At Our Factory 
159-'61 East 126 h Street 


The stock to be 
NEW UPRIGHTS 
* 1902-3’ MODELS in Mahogany, Burl 
Walnut, Fancy Oak, Birds-Eye Maple, 
Prima Vera &c., and a number of 
SLIGHTLY USED instruments of CUR- 
RENT STYLES. 


This First Opportunity 


years’ existence of 
for purchasing 


KRAKAUER PIANOS 


at reduced prices and on exceptional 
terms is afforded the musical public by 
reason of the approaching 


REMOVAL . 


of our works to Cypress Ave., 136th 
and 137th Streets. 


KRAKAUER BROS., 


Piano Makers, 
159-161 Cast 126ih Street 


offered embraces 
of discontinued 


house 


35 our 


PEASE PIANOS. 


128 WEST 42D ST., NEAR B’WAY. 

For over 60 years a standard of durability; 
72,000 made and sold. Manufacturers prices 
and 3 years to pay Used pianos, many makes, 
$100 exchanging. Write for 


WISSNER 


catalogue 
Pianos Sold at Manufacturers’ Prices 
Used uprights taken in part payment. 
$125 
New Yorke 
Street. 


ast 


i} West 


RENTING “You cé from 
exquisite in tone. Standard 
FACTORY WAREROOMS, 

Piano. Foot Treadie or Electricity. Recitals 
d 125th St. 

for sale and rent Easy terms. Catalogue 


|W AREROOMS: 25 E l4th St 
Brooklyn, 5388-i 540 Fulton 
’ can “select 

100 SMALL UP- 

RIGHTS many of 
‘PIANOS them new; dainty in design; 
| makes at bargain prices. 
| JAMES & HOLMSTROM, 23 East [4th St. St. 
STURZ PIANOS. 
AT 143 LINCOLN AVE. 
_184th St., Block East of ud_Ave,. _ 
THE PIANOTIST. 
The Oldest, Simplest, and Best Self-Playing 
d oy: WAREROOMS, 123 Sth Av., near 19th 
$115, ‘$125, $1335, $90- 

! 

$165, BIDDLES ' BARGAINS $145. 
RELIABLE CONNOR PIANOS 
mailed “ree 4 East 42d St 
Chickering 

dition A 
42d St 


and con- 
128 W. 


excellent tone 
$165 Pe 


Upright, 
bargain, 

| Behning Baby mn- 

dition Christman 

Weber piano in fine 
at Christman's 


ano-Player 
any plano, 


lat 
£169 


Pi 


HOTELS AND RESTAURANTS. 


HE CHELSEA 


WEST TWENTY-THIRD STREET, 


YORK. 


17 & 19 Broadway. | 


ABSOLUTELY FIREPROOF. 


EUROPEAN PLAN. 


Rooms or apartments may be had 
by the day, weck, month or year. 
| TARIFF :— 
| Room, with use of bath........cseeees eee 
Room, with privafe bath 
bedroom and bath 
ind upward 
FOR DESCRIPTIVE 


Suites, parlor, 


WRITE BC OKL ET. 


OTEL GRENOBLE , 


} 56th St. & 7th Ave. 


Carnegie Hall, 
FAMILY AND 
HOTEL 
European Plan. lEates 
FRANK N. LORD, JR 
Also DUTCHER 
Pawling York. 


123 WEST 44TH ST. 

The Mosc + onvenient Location 
IN NEW YORK 
APARTMENTS rented, furnished and a 

nished, by week, month, or year. 
rAico K.A OwABL 
Exce llent accommodations for transients. 
{[ANAGE MENT 
MORRIS, Mgr, — 


HOTEL ABERDEEN, 


Cc B GERARD, Prop. T. J. 
17 to 21 WEST 32D s' 
NEAR STH AV. 


Restaurant Open to the Public. 


New York 


Opposite i‘ 
TRANSIENT 


A SELECT 


ii-asonable. 
Manager 
HOUSE, 
Open May 25. 


Proprietor 
New 


vende Cuisice of the Hi hest Standard. 


A LA CARTE, 


HOTEL LUCERNE 


201 WEST 79TH ST. 
Dining rooms open to the public; 
! | ainner, G to §:30 P. M.. $1.00. 


| table d'hote 
Best in town. 


“to let, per- 


including meals for 


| manently or transiently, 
one, &20 weekly; two, $30; steam heat, electric 
light, private telephone, elevator, hotel service. 


Gallatin Hotel, 70 West 46th St., n ae AY; 





. 


i 
2 rte Or = ¥ a Soa. 


‘ 


SETHE NEW YORK TIMES, SUNDAY, JANUARY 8. 1900. om 
RELIGIOUS NOTICES. HELP WANTED. SITUATIONS WANTED. COURT ( ALEND ARS. 480_Fentner ve N ¥ C)400_Whitney va Met 2000—-K Man ve Ger —— ve Met St AUCTION SALES, 


&HRR 
aT TEMPLE BETH-EL, 5TH AV and 76TH F z 90—~ 505 ae sam ae Jaro aoe eGo’ ANTIQUITIES. 
St.—Regular Sunday services at 11 A. M. Rev. eennaey Females. ‘ coly Met St Ry is hee 7 so1- ‘Perale % M ion ome” The Contents of 


Dr. & Schulman will preach, subject, “Spir.| WANTED.—Nurse for child four years old for | STENOGRAPHER.—Few months’ experience: —-— ne Ve Inter St eee, vs same Schott! 807—Wagner vs same THE OLD WINDMILL SHOP > 


itual Mindedness.”’ afternoons; please write, stating salary de-| neat, ladylike; good speller and grammarian; 517—Brady vs same Highest number reached on regular call, 3604. Will be sola 

MSS OAT eG sired, at, eiving roterenons ond experience to lives at home; anxious to secure position; $6, FEDERAL COURTS. ene heat nembey reached on regular call of COURT’ OF yas QE L~ : he es Auction, on account of Z 
é Be , 4 Ey a — PAUSES _»., b 2 e an roadway. dna ay, 207° H. D. T, a ih c. on, ns ai : —Assist- 

from the so-called dead; First Assn. Spir- | WANTED—Lady offered splendid chance to|STENOGRAPHER.—Few months’ experience; Calendars for Monday, Jan. 9. SUPREME COURT—Trial Term—Parts III.—{| ant District Attorneys Townsend and Iselin Retiring from Business 


itualists, Tuxedo. Madison Av., 59th St., Sun- . a . B) hard, J. 
alist: é study sten hy, F t 8; “ 4 = é aA ¥ anchar —Opens at 10:15 A. M. Cases for the People. H J 
days, 3 and 8. a. ee ae ae aS oe neat, accurate; high school graduate; best | UNITED STATES CIRCUIT COURT—Wal to be sent from day calendar for trial. Calen- | 1—Jurden E Seeley Alfred Merritt J. HATFIELD MORTON, AUCTIONEER, 


. . $20 weekly assured when expert. F. ferences: 5 7 b : ee 
a —— . Spiritual Association Services to- Lusk, 147 West 42d St. : Times Dewsteon. eee Building at iz mM” jor eke. eer dar clear. 2—Harry Goldberg Pleadings MON Bay SRNUARY Tort, 
319 yest 2. St. 0 ests —— | : nh co ES 2 ° rod ° : . rum. — . eae 
trumpet ‘materializing flowers’ in full light, | WANTED—Hairdressers; the 14th Street Store | STENOGRAPHER, Typewriter, and Oftice | 80—McGulgan va Hen- i0—V eh on oviteceraid, ‘Sta ine i Samuel Lovie | 2—John Krug. 6 tellawie dese 
: _ ; , : requires ) ne ° salats Thy ain ness ris oerr ar- a ases Ww s 
without cabinet: same demonstrations Tuesday eee several thoroughly experienced hair-| Assistant.—Three years’ experience; rapid, 108—-T y Fi " C to be sent from day calendar for trial. Case| 8—John Duval | 8—Henry Lang and following days, by order of 
; essers. Apply to General Superintendent, 57] accurate. nat sfere 10. Katheryn —Tromp vs Cramp & roll Horse Co WM. J. SHANNON, 
night. All welcome, Se ae. Sy West 13th St. Scull - ib nee Tit - Dow! 3 ¥ Sons 107—David Moffat Co on. Dominick Galgino 4—Joseph Ryan on premises 
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109 East 22d St.—Sunday 4:00 P. M., “Our | WANTED—The ‘lath Street _Store reauires a STENOGRAPHER.—Three years’ experience ten & ine Go Call, J.—Opens at 10:30 7 Mt. ware V- ee ¢—Rosie Goldstein 5—Joseph Quinn known as the Old Windmill Shop, the entire 
Eternal Sonship with God; lecture, 34 West neat. Aoely to advan’ bapetintentaet, ST _ ower, Wow turing company; start, $8. Miss UNITED STATES CIRCUIT COURT. — La- sent from day calendar for trial. Case on. Willem Gar 6 Se contents contained therein, consisting of 
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house; double room top floor, single room Wagnalls Company, Mr. Cowhey, 44-60 East ~ : Cases under objection'In re Gilroy & Bloom- called to Rules 6, 7, and 8 y 
tira as ge o ide . arene a SUTLER.—Lady Geaakian we bones wiles po- a ae ones 1 aye. y oO - val Supreme % oe the Fire s.acrm ee eee ene house, 22 — neces St., porenams of Manhate 
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comfortable room excellent board; terms mien ayerage 900. become condactore and ay- est references; ; compensation no object. Allen, 1383—E G Lyons & irk Part V c oan NATIONAL INCORPORATING CO. 
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DT > wane | and be quick and correct at figures. Only| ary translator; Al record. Paris!s, 247 6th Av, ; 2—In re Bowers on ve 840—Cohen vs Seril New York ont KY, V8 Int St R Ri6365—Sack vs Simon | light; best block between 34th and 50th Sts.; 
H ST., 89 WEST.—Large and single rooms; | oe having ee re, ; $—Cent Trust Co vs|37—Psaki vs Treep 865—Levitt vs Ind 6260—Nowake vs B H\9462—Lyons vs Thomp- | great’ demand for apartments in this section; 
also parlor floor; private bath; references | enone having experience and the necessary | DRAUGHTSMAN.—Mechanical and_ structural; West India Imp Co |38—Seidenberg vs Cong, &e RR ln son ceed man¢ = apar oes Ss im aed x , 
¢ cE ns »e ¢ ily fe ces . = . © : o 1 dsome rof s rT ‘incipals is 
_ exchanged. 5 BO. Box awit to) wants work for spare hours. V Box 202 | 4_In re Export Lum Wicke | Highest number reached on regular call of | 6262—Grado vs same |2286—Pizzaro vs Fer-| Wiilinm P ee y. 173 ath Av., (47th) 
ISTH ST., 160 WEST.—Two connecting rooms; | ee eae . — , eins: ber Co 39—Hirsch vs Jones this calendar, 1483. | 6264—Doherty vs Inter rante I tooney, 773 AV., LL 
comfortably furnished; running water; south- | WANTED—Salesman, energetic and fellable, to | JAPANESE.— Honest boy ‘wants position as| 5—Willets vs Walger-|40—Carison vs Carro- | SUPREME COURT—Trial Term—Part X.— Sst RR 4124—Price vs N ¥ & | Have you an idea that will make money? We 
ern exposure; gentlemen preferred. F | represent manufacturing stationery and en-| only hcuse-worker in small family; low ing toro Giegerich, J.—Opens at 10:15 A. M. Cases to | 6267—-McGloin vs B H} Boston Dispatch have capital for legitimate enterprises; you 
istTH ST. 312 EAST.—Lar and small w ii | min abn Prete a MOwek sea novelties, bank- | wages. To, 17 Concord St., Brooklyn. 6—Koch vs Boyes 41—-Levy vs Popper be sent from day calendar for trial. Case on, oa RR 14318—Fuchs vs Smith oe fide our a “Anaya ghee eo a 
- vad Be ; . ©“ | note and general engraving, and stationery in | Tn Tap mn TOOL_LMAKER °°” 7—Grady vs J. W.j42—Globe & Rutgers | SUPREME COURT—Trial ” = | 6271—Wurst vs Int St|6323—Farrell vs B H R ature of idea mus e stated; we represe 
f he or rive ly; rete -,., ato wate eee od hils ee =n MACHINIST AND TOOLMAKER, s—G i ee ee | LE} ; Trial Term—Parts XI. ) 1é > surplus money to inves 
urnis oh rooms in private family: referenc Now Xork City end Philadelphia. EH. A-| wepert mechanic open for engagement on ex- Grady & Co Fire Ins Co vs and XIII.—Adjourned to Jan. 16. R R ee Saree See ee eee 


ae oa able m: | Vrig 108 Ches ts *~hiladelphis ; 1: Gla —— s ROOg ve positions that will bear close investigation. 
15TH ST. 218 BAST.—Most desirable roon >| Wright 1108 Chestnu * Philad Iphia, 4 perimental machinery, developing new inven- 8—Wilson vs Segal Breed SUPREME COURT—Trial Term—Part xrr,— | 9276. Aissa vse BH . Tait vs Int St R/| os 105 Time » Danian, 5 


view Stuyvesant Park; excellent table; table | {7ANTED—Plasterers: first-cla sor- | r 9—In re N Y Security|4’—Manovaltz vs Ireed- 

: ' r vend s aete 8, Tirst Ss plasterers, cor- ns s, tools, &c. Mechanic, Box 143 Times nre . Hee Pr al ‘ ‘ca : ' 
guests accommodated nice hands, and plain men; steady work; $5 50 oe, eS om o . » & Trust Co | man cere J. — me on Be ” A. = = to be | 6279—Crescimonna vs |6327- Fleury vs BH R toate discovered quarry, located 60 miles from 
17TH ST., 226 EAST. -Corner house, 8 Stuyve- | per day of 8 hours. Apply 63, 65, 67 Pine St. = enna ea aaa aaa ——|10—Star Holding Co vs|}44—Matter of Mack 2 nt oa a = ~ ne or trie ase on. same} R St, Louis, Mo., containing first-class building, 

sant Park; large, small rooms, en suite, singly. | 219 to 227 East 42d St., John J. Roberts; 1ii| PAINTER, &c. mm a ati ponent el sé. | Forgotston |15—Matter of same SURROGATES’ COURT—Chambers — Fitzger- | 6285—Bergida ve same/6:31—Reilly vs same | monument, and lithograph stone; 20 feet deep 
2 ST. °1 | Broadway, 32d St. and Sth Av.; 2ist St. and man: rooms painted, $1; papered, § -60, (ma- | 11—-Silberstein vs Bertl|46—Matter of same ald, S.—Held on ground floor in County | 6290—Young vs Tim-|6532—Stewart vs same | Shaft already sunk; for sale to corporation or 
24TH ST... ane jAST.—Large room to rent:| 5A) Brooklyn, H. W. Miller t | — eee Ce eis wast ke 12—Blanchard vs Inger-|47—Matter of same Court House. Wills for Probate at 10:30 berlake 6333—Hagenbacher vs_ | private party; quarry 75 acres. Address Louis 
Seemieeetees o Peete ce icin) — | W 'TEI . = jai , " a good work guaranteed, ° soll 48—Matter of same A. M. 6291—Logan vs B H R Met St R R/| De Smiat, ‘V Box 307 Times, Main Office, 
87TH ST., 54 WEST.—Very desirable, ele- "aaer eeeeee oe ee ees oe acon | _St iad siqueininguerntitieamesiiitinittitimnnen | 1 eamee YR CONBTon' |49—Matter of same Solomon Rothfeld, William Neely, R |6334—Wenier vs same | Partner wanted with $25,000 capital; estab- 
gantly furnished room, with bath and running secure represe ntative fiom po aie emiiin | PAINTER and PAPER HANGER.—German; | 14—People, &c, vs Fed-| | 50—Matter of same Adolph Stahlberg, Elizabeth C. Martin, 6293—Olsen vs same /6335—Cohen vs same | lished wholesale produce business; less 
water. | sAshatia Velvata, ana nth cae Ane om rooms paintéd, $1; papered, $1.50, (including eral Bank |51—Matter of same a % Seen: oe Fema’ 6295—Anderson vs amount will be considered; rare opportunity 
TH ST. 6 UB “Sheahan eam faa Gan. aoe Soe me, 2% | ne £ calsor . r | a > ; |] e ji rle . Sieke | z . en a ; 
87TH ST., 56 WEST.—Destrable rooms for gen-; commissior ‘* Experienced,”’ Box 218 Times, mate: ial;) kal! ae and plastering cheap, 15—Morrison vs Wright 33 nie S ee Robert Tenens er, wy Pa P oe The tetent came “ wed — is w right one seldom offered. Energetic, Box 
_tle men, high class private house; reference | Downt reer, ae = a woo on va team 54 Schuchmann jy Henry Belden ‘ Joseph Maguire, be passed for the day, No cause will % soe coe toes Dewmews - 
" a — aes =F ; : —Greene vs Gree 54-—-Sc enry . Jos } ° ss _ y. ¢ > ye set | - — - ———— ene 
30TH sT. , 68 WEST.—Beautiful, large, light | WANTH- ern Brothers, West 23d St, re- | Painter, paperhanger, German; paint rooms, ik—Healy we Jacce Rumetsch | Hiram R. Romeyn, Nathan Stern down for a day upon this call. A wealth producer extra rdinary; manufac- 
furnished or ig o; eee Se ere) aeire * “elr office several bright young |, $1: papered, $1.50; cellings a1 wast 24th Bt. 19—In ro Beloroskt 55—Kahn vs Krimko | SURROGATES’ COURT—Trial Term—Thomas, | 6336—Schwartz vs B H)S073—Redhead vs PF gy ee By 
payee; _vensonad ee cial atic S eine at > quick and correct at figures; | UP: Plastering © eee on = | 2O—Ross vs Beyer-|5G—Matter of Cornell S.—Opens at 10:30 A. M.—Held in Surro- RR : Batterman | ae eee os a — fable, =e 
43D ST.. 4 EAST.—Furnished rooms for men} x iors.’ opportunities for advancement. | PiktiVATH SECRET ARY, &c.—By competent Gardner-Himes Co |57—Bremer-Du Four gates’ Court, Trial Term, Second Floor, in 6344, 6345—Kuehn vs/6379—Schoener vs 140 1 a s dl 4 ee fa ry. Rell 
only; references exchanged; quiet and home-' _- ay ‘i_cnly, in on handwriting ran as private secretary or correspondence 21-Ryan vs Ryan Ring & Pinkey Co County Court House. Contested will. same _,Hartford Carpet Co roeerernetin oat : ine 
like | WANTED--Salesman for optical denartment; | 1k, Alfred, Box 1,018 Times, Harlem, 22-—Grady/ vs J. W. vs Int Fire Ins Corp, | Case on, 2951—Julia H. Egan. | 6546—Cunningham vs {8794—Cullinan vs HAVING immense permanent outlet for Lead 
arene ne ; LESMAN.—Unquestioned ability and refer- Grady & Co Plerce| Bancroft | &nd in, desire party to invest $5,000 st 


c 
aS , familiar rinti *illis-x &c ail. enrslieaniin te 
43 sD ST, 125 West, near Broadw: Ly —Refined | one familiar with prescription filli:x; ctate A . A , CITY COURT—Special Term ers—~ . E : } - ana a ainda a oe ; 7 
lodements: single and double; cafe attached;| expectations and experi¢ ;,Information con-| ence, wishes to connect himself with some|28—Tubby vs Vynne /|58—People, &o, vs ’ . and Chambers 11340—Gulick vs Car-|10055—Dorman vs City |once; fully secured; positively no agents 
Rg 











: Hascall, J.--Held in Brownstone Building, . aoe Sinaia otice “dd sono! , Time i 
references imperative ‘ fidential. Address ‘‘ Optical,’’ Box 140 Times, d financial house, where tact and business | 24—Decker vs Deman-| Berdy (Chambers Street.)—Opens at 10 A. M. yd si penter , of New York —e Address Monopoly, 30: mes, Main 
— earn ae ete mera aaans aoeeemee >| _Down-Town Office seirods will produce resuits, R. R., Box ville 5°—Ungrich vs Crain tions must be returnable at 10:30 A. M. De- | 2069—Hynds vs B H R/10985—Camp vs Man- ! : 
45TH ST, 22 EAST.—Two connecting rooms; - - 0: Times eran Office 26—Spler va Hyde c0~—Anderson vs Van . ‘ 1us t ; : - te . . j R nerschmidt An asy vay to get no disposing of 
southern exposure; four sunny windows; also | WANTED—An experienced stenographer and meee ae ——n——ennremeremema | S6-—SOhWAIDe VE | Norden faults on motions will be taken at 11 A. M. | 047-Rose vs Blatstein| |3521—Lonergan vs your old l silver, and fy inu highest. 
front room | typewriter capable of taking dictation in|SALESMAN.—A No. 1 ability and highest ret-|“0~Scnwalve we |, ey vs N ¥ c| No contested motions will be heard unless | “"@ Co Union Lead Co | market prices paid. lam’ Lewin, Gold’ ae 
0TH ST. 240 West.—Large and small fur- Spanish; go d position for comp tent party; erences; wishes to make a change; specialty 21—Frish, Skoler, &c,| Ry _ Placed on the calendar before 10 A. M. | 6349—Ray vs BH R R| 2880—Oats vs N Y|Stlver kefinct ‘hambers St.. near Camelia 
salary, $20 to $25. L., 339 Broadway work D. D., Box 308 Times Main Office. ” CITY COURT—Trial Term—Part I.—Green, J. | po-~ : 5 . ; od 
nished rooms; running water; heated; tele- . : —— : ——— Association vs |62—Ambrose vs —Held in Brownstone Building (Chambers | G204—Borrelll vs same| Dock Co —— use partner who will invest 
phone; refers ; Wanted—Young men and women, if you are out | STENOGRAPHER. — Mercantile ~ experience; Lehrfeld Sohns Street.)—Opens at 10 A. M. Calendar clea | 6359—Joost vs same — |5815—Crosby vs City of | “Conital for development great muslin under- 
49TH 87 131 WEST.—Sunny second-story| f,@™mployment. or desire better positions,| rapid, accurate, neat, trustworthy; strictly | 9e-1n re Schnee |62—Granich vs Doctor | 9g93--Stern vs Edmonds)826—McCardle vs ‘came 6364—Orr vs N ¥ &| New York wear business, already « stabl ed: prin 
‘front room: well heated; closets; hot water,| Write to-day for our employment offer. The businesslike; salary $9, with advancement; Al | 299-RBachmann Brew Co|(4—Roche vs Kingman 654—Bogin vs Tow |827—Fricedwold vs In- Queens Co R R |2081—Hoops vs same only. M. WILRER DYER. 65 
oars : eater _— _— — : Clark Company, Box 527, Scranton, Pa references furnished. Address, Competent, vs Burke 6i—Tower vs Frey 3291—Rubinstein vs feld _ 6369—Kappler vs B H| 691—Harris vs Union = a ; oneness os 
OTH ST WI r.—t2 ly furnishec ooms; ; TT a " : aia 57 Eas 95 5 - > = ~mere- 7 o | = “ ay MONEY BAC ) urchs f i us 
> ate baths eam heat ar etric light:| WANTED—Aitken, Son & Co. require an ex- LOE UY a 80—Roche vs Monroe 6 Bre anes i rede? Wilder} 828—Salzstein vs 63 a. kamp vs ena ane Haack ' pr of ts from ‘first sale : ds; m derate 
cileantanas See , "| perienced ledger clerk; must be an excellent} STENOGRAPHER and TYPEWRITER.—By 31—Morgan vs Dey Ring & Pinkney Co | 7g95—Dickinson vs T. Ehriich | &70—Bler Pp c 914, S8915—Haac vs cnntent iw, oe, Snveutiantts : ; 502 Times 
Serene ————— —_________| penman, quick and accurate at figures. Ap-| young man, (21,) well qualified, experienced, | 32—Kaysel vs Spring-| vs Int Fire Ins Corp, N. Motley Co 820—Kirshstein vs Edison Electric Co B klyn Labor Ly- | ans vestigating, ava , 
SST ST., 250 WEST.—Nicely, newly furnished! ply G. J., Box 461 Times Main Office. | reliable, good penman, neat appearance; ref- steed _ &0 9826—Chazanow vs N Y Goldberger pct al re s . - 
rooms; steam heat; bath; near SubWay;| An TeD—An experienced stenographer ana| €rences. Address Trustworthy, Box 148 Times, | 38—Pinchin vs Pinchin|:i7—Everard vs Reilly City Ry 880—Carroll vs Scallion | Gisi—Laneds 2 .‘S ee tae aan a 8 k 
mod Sharp ibsaieeatitieas a ’ a oe ee 3 Tow 84—Harris vs Garfinkel|35—Erster Buczaczer, | 10944014,—Jarvi "3 Met|831—C . ; ‘8Sl—Langdon vs Herrman | if you want to buy or sell a business quickly, 
—— - —=— ahem typewriter capable of taking dictation in Down n a ’ ‘¢ 4 4—Jarvis vs Meti83 ampbell vs Rior- 10686 Yorbally ; a Want Siat 6 
851 Wi —Double heated’ rooms, | Spanish; good position for competent party; | STENOGRAPHER, &c.—An experienced young | 95—Barrett vs Carley | dc, vs ae |, St Ry dan 6406 °-Welserow vs Op-| trie RR cee zee odie 
joctor or other purposes. salary, $20 to $25. L., 339 Broadway. man as clerk and stenographer; boat refer- |G@UPREME COURT—Special Term—Part II.— | 3614—Curry vs Int St/&34—Doelger vs Strauss hei 11229—Tilde 7 i Partner with $5,000, half interest; establ ished 
Large front room, heat- | WANTBD—Stenographer and ts it r: brizht ences. Box I 120 Times Downtown Greenbaum, J.—Opens at 10:30 A. M. Ex Ry 825—Greenwald vs e410 A em cs Bl of Edt Pe sOart passenger and freight elevator manufactory. 
julet house: references Oe ere ee eee ee Le en aeee a STORES Yon a parte business. | 159—Van Aukin vs Pearlman on VS ee en Stetson, 126 Times 
r; quiet house; refe | young man; experience not necessary, but OUNG MAN has been in cloak Gailssen: oe = Whitaker|886—Levy vs Met St R H RR MASP Are V8 | ————— 
Tout ciiannd etore steam- must be neat and accurate; salary $8 to $10.| good as outside or inside man; knows the | SUPREME COI RT—Special Term—Part III.— 819—-McKenna vs Met 8&37_—Durante oo Y | 6419—White vs B H R| 114—Rooney vs Klein- | ~ Long Island City.—Garretsor Opens and 
also hall rooms $7.00 M., 241 Broadway | line from beginning to end. V, Box 23 Bischoff, J.—Opens at 10:15 A, M, Case on, v St Ry s ¥M l gag Neal vs EC Bell | * R ert aia i = er 4 . 10 = 7 . . 
7 , 7 . oye . T . j . 3 om 2 8 Cae . J go ot ° , , | caiendar caiile< at 4 
—Ciean, quiet, mediurg|WANTED—The 14th Street Store requires ex-| Downtown Times. 0000 Treaueneeve. 414—Nat Bank of the | §20—Murphy vs same Mfg Co aes ne ye Citys eval Pa = ee 7—Rogendorfer vs Ja-SS4—5S 
tleman; near ‘““L” and perienced dress goods and silk salesmen. Ap-| YOUNG MAN, (20,) having 5 years’ experi- 593—Spotswood vs Republic vs Thur- 822—Rohr vs same 840—Schenck vs Soke] 6 pot 6 — fork 3 B 108091 b ne ad . 
| ply to General Superintendent, 57 West 13th} ence; willing to make himself useful; type- I Ral. Seas &23—Samilson vs same |841—Tiesing vs Met St _ a vs B/10309—Leslie vs 
siioedoeiiaalsmcieatidlan St or Se ¢ , $ s - . 4. is Vv ° , 
ZAST.—Commodious, well-fur- | ————__ - ~ - -- eee ae Samuells, 358 West 28th St-____| 4¢:--ygorse vs Hearst |1681- Grassman ve ——we vs Harring oan 10798—Hultberg vs 
fortable room; bath; private fam- | WANTED—Boys as messengers, 14 years and! YOUNG MAN, in stock brokerage house; seven 599—Rogers vs Morton! Tampler | .,_ ton 2—Samp vs same Legion of Honor 
: essential over; bring working papers. American Dis-| years’ experience; good references. Box 1,010} 900—Same vs same |1793—Whitney vs 625—Thorn ve Met &t igh b vhed ] ll, 642 
\VEST.—Large room and alcove;| _‘rict Telegraph Co.. 62 Vesey St. Times, Harlem. -701—Utah Nat Bank vs} Brown Ry st R SME COURT Special Term T dal “ar a6. 
private house; telephone; gen-| WANTED—A young man about 18 years of LS Jones [1794—Same vs Bezozi CITY COURT— Trial Term— Part 1. <—Contan, . —. —Dey ro Geen at ak a _Y: 
? es age, good penman and accurate at figures. | Preferred causes. }1816—Hart vs Hart J.—Held in Brownstone Bu ng, (Chambers 87—OV r 01855-—Ca sll vs Ke oa futeeaticn aemmna 4 iark 
ar vireT ~ aati@etios an Address T., RB x 5 Station A. : JEWISH THEATRE FAILS. 1809—Willson vs |656—Meenan vs Street.) —Opens at 10 A. M. Calendar clear. 1837 Ovington Bros Co1855. { amphe ll vs Ken- : win auses, f marked ready, will 
oat WEST. autifully furnished, ; een Bremer| Carman | 3400—Hanna vs Wein-|782—Greenberg vs | vs Henshaw nedy e i: : y. No cause will be set 
sunny reoms; hot and ld water, bath, tele- | WANTED—Machinists; competent men on fine nn eg aS . all650—Pener vs Pepe venta Altieri | 18388—Suwalsky vs 1488—Sweeney vs ‘ : : ‘ay upon the call 
: : ; f-t ae 2 a. Se - 1944—Lesser vs Mutual/650—Peper vs Peper garten é er ~ denthal ia a ae m . 
phone; references ; : | Work for out-of-town shop. Auto, Box 146] Jacob Silbert Files Petition In Bank- Hotel and Realty Co|772—Geis vs Empire L | 3484—Morrissey vs Int|783—Rauberg vs Freudentha sweent B25 vs odside|500—Elting vs Peace 
71ST ST., 118 WEST.—Large nicely turnist eq | _Times, Downtown ‘ " | 1723—Wyman vs Wy-| Ins Co St Ry | Gubner | 1839—Rodsky vs “— 311—Uvalde Asvhait <j ot F t al 
room; bath adjoining; electric light; gentle- | WANTED—Boy in law office; apply between ruptcy at Boston. ain ’ 56 Doyle vs Tammany | 1155—-Herskovitz vs U_S/784—Martinix vs Wein- 1840—Guther_ vs N es ‘0,8 Sigretto’ : ) vs Willis |501—Disbrow vs Hardy 
1en only; references anc Monday. Wells & Snedeker, 34 Nas wnera ‘entr Ass’ “idelity & G Ci | berg m > > ur XO you vs Chujak | et al 
ae SS one 5P enya sedeker, 34 Na General calendar. Central Ass'n Fidelity & Guar Co ers 1841—Nunnally vs Piess|1379 -Dykman vs U § . vs Hogan {|705—Ciccarelli vs La 
81ST, 148 EAST Nice room, private house Pub Co Life Ins Co A pbkhins vs Got-| Veloce Navigazione 


~e room, private hi >| sau St Special to The New York Times. 1355—Small vs Burke |939—Williamson vs 2904—McCormick vs = Sa po stall vs 
fast accommodations: moderate price for a a r 2 a me 4% 10% t li Gubner|786—Heppenstall vs al . - }< pbi } : 
breakf: a t accommodations; moderate price for | ——— “SITUATIONS WANTE — BOSTON, Jan. 7.—Jacob Silbert, de — ge T | 940—Beck vs ae 2527—Canavan ar Blache ari €PP Weinberg | 1842—Rourke vs ms 1260— Shute vs Hayes | ehall | Italiana a Vapore 
wentieman isa ica eiasiecac | . ATIONS ANTED. scribed as an actor, has filed a voluntary 1447—-Cushman & D C|942—Columbia Shade Cl worth 787~Simon vs Met St EILRR {1590 -O’ Brien vs Brady | ¢ ‘erroll vs L I R/148—Thamer vs Met’ i 
84TH ST, 511 West.—Very pleasant room and Fe l netition in bankruptcy in the United vs Clipper Mfr Co | Co vs Wells 547—Barry vs Poldow Ry 1§43—Blease vs L I R/1789—Stenton vs Eager RC Ins Co , 
desirable location, in private family of two emales. oe : District Court His ndeaiiion die 1580—Isaacs vs Isaacs|948—Parascandolo vs 557—Rubinstein vs |790—WohImert vs Weill soni a Wright moe vs Lock- | 9,@—Sacolski vs Mur-|200—Seymour vs War- 
Apartmen | BOOKKEEPER.—Thoroughly conversant with | States District C : . , , : a a Ame Appman|792—Mu r pee ee ra ray — 
% % 1481 Koon vs Boyes Amendola Lipp ’ nn vs Christ 1§45—Murnane vs 869—Deubner vs Deub- | :#3--\Wetpers vs N Y¥ & 1é—Summerfield vs 


oT 113 WEStT.—clean. comfortable | modern business methods; some stenography. 3 0 ¢ .65 y _ 561— lv | 
87TH ST.. 113 WEST.—clean, comfortable ( : ome enography. | close total liabilities of $11,383.65, with | 14s7—~Gomez vs Dout-/048—Schachne vs 561—Blumenstiel vs man Koepke ner Mee L & P Co | wont 
room adjoining, for the accommodation of one | BOOKKEEPER.—Two years’ experience; good 1491—Zimmerman vs 950—Nassy vs Deyo 562—Olsen vs Cohen |794—Greenberg vs 8d | 1°4G—Rourke vs veil 2—Eichwald vs Gal- | s55—DGrady vs Newtown|265—Janke vs N Y & Q 
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room on the second fioor, (one flight,) bath- Double Entry, 161 Times Downtown nominal assets. ney Waterman Ballin|798—Lerner vs Lyon 
or two gentlemen; private house; near to L,| penman; willing worker. Miss L., Box 151}; The principal one of about sixty claims Zimmerman|959—Cohn vs Hessel 389—Mitchell vs 8d Av| Av RR ne vs BUE Pcsiens iene ck Tovving Co 917 8, BY CO ¥ 
Subway, and surface lines; references, imes Downtown is that of Stair & Wilbur, $7,000 for rent. | 418—Osborn vs Apling-|963—Colon "C brilovitz | 589 x . vs Ernest see 1848—Lamberty vs Sun} _ pert erat 2: formoyie vs Riter|465—E ‘khold ve came. 
—_ I — . . re = a ee i! t Jabrilovitz | 589—Bobk y 5 s 4 ‘ Normoyi s R 405—Eckh s : 
98D ST and BROADWAY.—An elegantly fur- | BUTLER—COOK.—By butler and cook; first-| From them Silbert leased the Hub The- Highest number reached in regular call of 777- Spielman vs Bot-|797—Kling vs Fellman Print'g & Pub Assn) |1628— Oviatt vs Oviatt | X y Mfg Co |SS7—Schramme vs Lew- 
ae wee o end a Oo me Te cae: ; class even 3 a se ry respect; marketing, latre. at Washington and Dover Streets, | this calendar, 1594. winick women vs William- 1849—Hindrelet Ve rugh 1478 — ston vs Robo- | 995 ‘rass Gack 4 oo inson Jus c "a 
Stee nee né gas 1065, ther roomers; serve dinners, luncheon parties; good wages | ‘ . a - MAT? E39 | 778—~Phoenjy ss son é r & Zerwick §5—Benne r 
breakfast optional; $16.00 a week. K.. Box| expected: long experic mee; ool refer. {last Spring. He presented a series of | SUPREME COURT—Special Term—Part IV.— | — ° vo we 799—Straut vs Met st | 1850—Quaglanio vs 329—Same vs McKeon tes aaa Ry Co 
300, Main Office, Times. : 4 Swedish Couple, 149 East 26tt ’ : 4 a stock O'Gorman, J.—Opens at 10:30 A. M. Cases |... C0 VS Ben 1 enik Ry Quaglanio}1478—Same vs Lamano | g97— Hover vs N ~ Q142—Hermmer vs Mullesz 
aD ST. r @ sunny roo! ’ Mae ple, _1£) Hest 2th. | Plays in Hebrew with a good Stock com-/| to be sent from day calendar for trial. Cal- | T7)—Porbes ve vs 8 Ww , 1251—Stein vs Davis /|i1442—Same vs Lu Or eae ee “l¢53—Liebermann vs 
63D ST., 163 WEST.—Double sunny room; rea- | G \PERON.—An attractive lady of good! nany endar clear. 781—Rosendorft vs 800—Williams vs <3 ae ke = , pe } Co Ry Co. £53—Lieberm 
sonable; refined home; gentlemen; few table ‘ y. experienced tr r, would like to| @°" Seer ’ Levine Manchester | 1852—Atno vs Fragner |1258—Mackenzig’vs_ —Ss | ga)_-Price vs Union Ry - s Liebermann 
guests; references. Wanna Aen. tite. OF thes wie. wane The venture was not a success, and the | SUPREME COURT—Special Term—Part V.— | orry COURT—Trial Term—Part III.—McCar- | 1$53—Boynton vs . / Ross |950—Same vs same 176—Same vs same 
219 WEST.—Large, front ro 01 to West Indies, @ube, Cs nt eeee Dowling, J.—Opens at 10:30 A. M. Cases to thy, J.—Held in Brownstone Building Phinney} 31—Cropsey vs Cohen | 57¢—Thomerson vs 118S—Grimes vs L I R 
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A STRENUOUS NIGHT WITH COMMISSIONER WOODBURY 
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Wonderful System by Which 2,000,000 Cubic Feet of 
Snow Were Removed from 186 Miles of. Streets 
in Twelve Heurs—More than 8,000 Men and 


3.000 Carts Required to Accomplish 
NY 


Gigantic Task. 


HEN Greater N@w York slipped home and 
to bed last Wednesday night in the wake of 
boreal biizzard which transformed the roof- 
less area of the metronolis into one 

skating rink, the streets radiating 
miles or more from the civic centre were bi 

under a nine-inch fall of snow- 

On rising Thursday morning Father Knickerbocker 

rubbed his eyes and vigorously pin« his blue-and- 

white self on gazing forth fi s. For 

within twelve hours afte: i 

tually one hundred and, eighty-six les of white 

matting, so to say, averaging forts et in 
and nearly a foot in thickness, had been rolled up 
and carted away. 

Had you the wings of the morning during those 
have visited a hun- 


the heaviest 


alling vir- 


width 


twelve crowded hours you might l 
dred corners of the city and seen 
formation in process—a breaking « 
incidentally, of limbs such as woul pen even 
most indifferent eyes. Had ut 

might have met yourself at the 

nue and Forty-second Street shortly | 
day-Thursday midnight and begun a matin: 
such as, in the absence of the President in Wasnhing- 
ton, would have convinced you tha 
senting the National Society 

At Forty-second Street and the : 
officially known as the Snow Office of the 
sCleaning Department, in charge of General Snow In- 
spector Bouton. 


magical trans- 
banks and 


vol 
you a 


il journey 
t you were repre- 

Strenuous Life. 
avenue is what is 


Street 


++ + 
Very few persons comparatively 
tremendous amount of 1 and executing in- 
volved in lifting and carrying away 2,000,000 cubic 
yards of snow from the str 
000 persons must com nd go during the twelve or 
more waking_hours of the metropolitan day. 
it the Herculean labers of 
play. 
How and where : 
For the task of removing 
always inaugurated when 
black centre is displayed 2-t the 
,@ Warning that Boreas and his invading forces cre 
mustering té carry the city by storm. Hardly, in 
fact, had the white, fluffy bees ceased swarming on 
Wednescay when the Bureau of Snow Removal be- 
gan its work. As early as six in the 
of activity were noticeable at a score or more of 
street cleaning depots transformed for the occasion 
into recruiting stations. Drawn thither by the pros- 
pect of their each receiving $2 
they could probably earn anywhere else, men sudden- 
ly began to appear as though summoned by Our Lady 
of Snows. Seldom is the power of a word more for- 
cibly illustrated than when work was announced as 
waiting for those who able and willing to 
swing picks and handle shovels. 
++ + 


Armed with an automobile and a snowball-proof 
refir, a writer for THe SuNpDAy Times skidded 
ia to Forty-second Street and Fifth Avenue on 
e st oke of ten Wednesday evening, just in time to 
Mall man enveloped in a shaggy greatcoat and 
he & Peary-Baldwin cap emerge from the Bris- 
iiding and give the word to go. It was Street 
Ing Commissioner John McGaw Woodbury, who 


> aware of the 


ets through which 4,0U0,- 
Beside 


infantile 


such a quanti 
certain re 


Bureau 


morning signs 


a day, or more than 


were 


ee 


“with Deputy Commissioner Gtason in 


Megpnene 2 


the 


Ng “— 


Xg 


of snow pickers and shovelers is in the trenches, so 
to say. 

This night Commissioner Woodbury was starting 
out to inspect every company and awkward, squad 
under his command, and the inspection was to take 
him over nearly the whole of Manhattan and the west 
end of Long Island. Woe betide the section boss or 
sub-contractor discovered derelict in his duty, and 
likewise the under man who wandered off between 
shovelfuls to the always open dispensary of bottled 


+++ 


Commissioner of Street 


warmth. 


For a big man is the 
Cleaning, and, as may be imagined, he had a big job 
Just how big an undertaking it was was 
this had probably 


before him. 
not evident at the moment. Eise 
Commissioner Woodbury also 
to avoid the calcium— 


been—another story. 
is a modest man in his desire 
a desire almost as rare among men of his executive 
stature in these parts as are nine-inch snow falls. 
Under ordinary circumstances, which means on a 
purely social or business basis, the Commissioner is 
respectively as genial and approachable a man as 
one may happen across in a month of Sundays. But 
he has, unfortunately for interviewing purposes, 
never awakened in himself any special desire to ride 
atop a band wagon in the pursuit of his official du- 
Hence—alas—the zero journey of the interview- 
er over the sleeping metropolis on Wednesday night, 
end Thursday morning. 
As distinguished from 
have thrust upon them important civic departments, 
the Commissioner. who now fills the job and chair 
once occupied by the late Col. Waring must be to the 
ssing sympathy for the 


ties. 


those who achieve and 


manner born. Chary of expre: 
men under him in the street, he has in nearly every 
blizzard during his term of office gone deeply into his 
own pocket to supply them with coffee and sand- 
wiches free of charge—and the result is shown in the 
full and frequent shovels that rise and fall with mili- 
tary regularity when he happens to be around. 


++ + 

Before leaving the Snow Office on the fifth floor 
of the Bristol Building the Commissioner had care- 
fully gone over the reports from each of the fourtecn 
districts into which the city is divided on the de- 
partment map. Ting-a-ling-a-ling the telephone had 
been repeating over and over during the afternoon 
and evening. Up at the snow depot in West Twenty- 
fourth Street a bit of trouble was anticipated as be- 
ing apt to occur between the union and free-lance 
pickers and shovelers—and it was necessary to pro- 
vide against a possible contingency in that quarter. 
Again, there was a request from residents on the 
north fringe of Washington Square, among whom is 
Mayor McClellan, to have the snow drifts there cart- 
ed away instanter, to admit of carriages and other 
vehicles reaching the curb. Wrinkles, in the way of 
certain snow-moving fleets, as officially termed, be- 
ing short of men and wagons had to be ironed out 
with the same steady hand that was to untie a thou- 
sand and one tangles in the work of relieving the 
enow-besieged town. 

More than 8,000 men, in short, and 3,000 wagons 
were to be kept moving—moving snow—and before 
the last stubborn drift had been vanquished the total 
cost of the two or three day campaign was to ap- 
proximate $250,000. 

£0 the automobile bearing the Commissioner was 
startin; A jour which touched not only the 


ney 
TK“ 


| bat Of Meme hundred thousands of 


HORRY ORDERS. 


taxpayers scattered along three score miles of streets 
to be traversed before morning. 

A word from the Commissioner to his chaufféur, 
and,.with a honk, the big red automobile leaped for- 
ward around the corner of Forty-second Street and 
sped toward the Grand Central Station. Whizzing 
along with Tue Times-.automobile in his wake, the 
velocity almost rivaled that of the wind, which, blow- 
ing a thirty mile an hour gale, whipped hats from 
such few hardy were abroad and 
swept over the city like a breath of Labrador. 

++ + 

teaching the corner Fourth 
Avenue strikes Forty-second Street and is violently 
deflected, Major Woodbury ran his practiced eye 
over the street surface without being able to detect 
a drift as big even as your hand. For this corner, 
being an approach and exit of one of the most-used 
city gateways, is one of the first to be touched by 
the Bureau of Snow Reméval. 

Being satisfied as to.the efficiency of the work 


pedestrians as 


congested where 


done there, the big motor careened around and ran 
up Madison Avenue with such speed as would have 
quigkly animated the passing bluecoat had he not 
distinguished the official passwords—D. S. C.—on the 
law and record breaking car. 

Failing to see apy signs of the snow-moving 
forces north of Fiftfeth Street, the inspection party 
made a detour over to Fifth Avenue and then down 
the avenue as clean as a whistle of snow from curb 
to curb the Commissioner was spirited to the theat- 
rical district which in half an hour would be alive 
with theatke crowds en route from the play. As it 
was highly necessary for Times Square and all the im- 
portant arteries of traffic radiating from it to be 
purged of snow before the stroke of eleven,.a dozen 
fleets were displaying a fever of energy. 

‘Foreman,’ shouted* the Commissioner with a 
voice like the rolling of barrels on planking. His 
call was answered instantly by a warmly garmented 
individual emerging from the shadow of the Times 
Building and deferentially touching his hand to his 
cap. 

++ + 

“How soon will you have this section cleared?” 
asked the Commissioner. 

“We are in sight of the next gang below,” an- 
swered the foreman, with a touch of pride, “ and 
within halfan hour these streets will be as smooth 
as a ballrcom floor.’’ 

“Yes, and as slippery,’’ said the Commissioner. 
“Tt looks as though a few wagons of sand would be 
needed here unless the sun comes out strong to-mor- 
row. Where do you go from here?” 

Being informed of this to his satisfaction, another 
signal was given to the chauffeur and away the of- 
ficial automobile bounded down Broadway, never 
slackening speed until Madison Square was reached, 
Slowing up there and making a detour in the direc- 
tion of Madison Square Garden, it was 
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Coffee and sandwichery 


at midnight. 


streets on the four sides of the square were as clean 
as though swept by a new broom. Back into Broad- 
way the course continued, and down Broadway to 
Fourteenth Street. 

This being one of the focal points of traffic during 
the day, some hundred men and twenty teams were 
respectively picking and neighing and shouting and 
shoveling as though their lives—and perhaps their 
coffee and sandwiches—depended upon so doing. 

Repeating his call for the foreman, as the Com- 
missioner did on arriving at each period, so to say, in 
the line of inspection, and learning that Fourteenth 
Street from Union Square to Eighth Avenue would be 
in good shape before morning, the Commissioner in- 
quired if any one had seen Shanton. But that mys- 
terious individual had not been seen since early in 
the evening. 

++ + 

As the ox-blood automobile raced down Four- 
teenth Street to Eighth Avenue the party came into 
violent collision ‘with a train of breezés bound east 
from the North River. “Obviously there were noth- 
ing but refrigerator cars on that particular air line. 
So, at least, thought those in the trailing automobile, 
and so apparently thought a few shovelers in the next 
gang accosted. For they were just emerging from a 
refreshment emporium. 

Nothing escaped the vigilant eye of the Commis- 
sioner. Steering the auto up the side street, on the 
corner of which the saloon was located, he alighted 
and disappeared in the side door on the run. Direct- 
ly he returned, and as he climbed back into the 
vehicle he could be overhead remarking that there 
would be no more drinks between shovelfuls in that 
particular district during the night. 

His customary chout for the foreman was this 
time answered by a young fellow, who explained that 
he was the assistant foreman. Asked where the fore- 
man was, he replied that his superlor was down in 
the house trying to mend a frozen ear. 

“ Howelong has he been on duty?” inquired the 
Commissioner. 
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Over to the house went the automobile .with a 
teeth-rattling bound. Major Woodbury was out in a: 
twinkling and in the house. A minute later the frost- 
bitten man was outside having his frosted ‘ear har- 
rowed with a handful of snow. Major Woodbury had 
doffed his robe of office and temporarily become Dr. 
Woodbury. Satisfying himself that the ear was 
hardly the worse for the nipping, he again became 
the Commissioner, and abruptly ordered the foreman 
to go home and to sleep, and leave the gang in charge 


of his assistant. 
++ + 

Skirting Greenwich Village and shaving the cor- 
ners of some dozen streets, the race continued back 
to Broadway, down which an unbroken course wag@ 
steered to the Battery. Broadway, being the back- 
bone of the metropolis, is always the first street to 
be whipped and shoveled into shape by the snow 
army. Indeed, it may be said that. when snow falls 
in such quantities as last Tuesday-Wednesday, four 
or five thousand men concentrate their attack upon 
Broadway until it is fit for traffic. 

Arriving at the Battery, a short stop was made, 
the party adjourning to a glowing base burner in 
the district office on the pier. But, inviting as was 
the place, the inspection, so the interviewer heard 
with a sinking heart, was only in the preliminary 
stages—and it was alréady far past midnight. 

++ + 

All this time the Commissioner had been period- 
ically inquiring for the mysterious Shanton,- who had 
always left a trail from fifteen minutes to an hour 
cold. Who was Shanton? The puzzle was solved by 
the foreman of the Battery gang saying that the 
Shanton brand of coffee and sandwiches was “ par- 
ticularly superfine to-night.” . 

West Street was found to be in a fairly passable 
condition, particularly at the intersection of the 
streets leading to and from the ferry piers. Reach-- 
ing Fulton,Strcet, a hundred men and fifty trucks. 


were straining and spraining themselves over a Ber 
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around Slepples land at night in search Pp : the Winter, when the theatres and opera ing the two finest New York restaurants 
of relaxation; likewise of those whose ~ \ are in full-blast. In the Summer the that are world-famous, while driving 


business in life it is to supply the means genial Broadway night through it. The nickname has stuck 
for said relaxation in numerous forms cooler resorts. The after-dark prowl- In the all-night chop houses and cafés 


leads a double life. 
gayety, and music; its ceaseless #24 the milkman starts on his morning 
rush of pleasure and business nev- TOUnds; hotels that employ a larger staft 
er stop. Day and night, for every of clerks at night than they do when the 
second of the twenty-four hours, the tide SUM Shines; blazing cafés and barrooms 
of human life ebbs and flows, with the where everybody seems to be spending 
dinner hour as the dividing line. Its in- ™oney—a literal paradise for revelers 


habitants of the day are not its inhabi- 


crowd seeks 


ef all descriptions and nationalities who The 


tants of the night. The people of Sleep- 
lessland never tire of it. They find ita 
land of infinite variety. It has the same 
endless charm for the blasé New Yorker 
as it has for visitors that are constantly 
drifting into it from all parts of the 
world to spend their money and to “ see 
life.” Sleeplessland is a huge human 
whitlpool, constantly drawing into it the 
flotsam and jetsam of the metropolis of 


seem to have forgotten that there is such 
a thing as sleep or a municipal “lid.” a 
In the daytime Broadway and the great tne, 
shopping thoroughfares contiguous to it 
have, of course, their full quota of the 
business life of the city. There is al- Ther« 
ways the endless procession of well- 
dressed, handsome women; shops by the g man 
mile that equal those of any capital in erjy 
the world; clubs for men and women of almost 
not only every faction, but almost every 


is no monotony 
and its environments 
has acquaintances, 
introduced, he can find 
any torm 


the Western world. 
creed. But it 


+ + + hour, that 
For a mile or more north and south White Way, 
of THE NEW YORK TIMES 


wayris in many respects the most won- hawks drive 


derful thoroughfare in the world. There fares, and the 


are other sections of New York where begins. 
the hum of city life is perpetual, and 
where industry never sleeps—at the fer- 


is at night, at the dinner gers around 
Broadway—or the ‘Great home 


in the sky, the night- 
home with their belated seen until one has 
traffic of another day §quare. 


+++ 


men and women 


ries and great railroad terminals, for in- All this has no direct reference to that passing Columbus Circle. 


stance, and in the Bowery—but there is seething cauldron 
only one Broadway. years ago was known the world over as 
electric the Tenderloin, 


Brilliantly illuminated with 


some as steady as the stars and others moved away 


There is now 


of crime which a few 


+++ 


The one-time disrepu- At dinner time there sumptuous 


to go 
is tnat 
irresistible 


reached Madison 
There the Great White Way be- The 
gins. It reaches its zenith all 
from Herald Square to Times Square, and 
then gradually sinks into dullness 


lavishly if 


Broadway 
midnight. If 


prop- 
re are 


is 2 
he is not properly vouched for, and wan- 
alone, he is likely 
early and wonder what it 
as it is frequently called— makes upper Brosgdway the 
Building, assumes its distinctive character. Two magnet to 
Broadway, when the electric lights are or three hours after that it really wakes to get most 
ablaze, is the spinal column of this mid- up, and remains awake until the morn- gyndown ana sun-up. 
night pleasureland of the town. Broad- ing light breaks 


seem 


pleasure out of life between 
Very little of this 
night life of the howling swells is to be 


midnight crowd, like every other where 
way 


at another politiclans who do not care gary. 
a straw about anything that happens 


: : : : t. outside the State or City of New York. are thirty 
very lit- In this region, ablaze ith light and The man of the 

lights in all the colors of the rainbow, tle of the old Tenderloin left. It has life from cellar to roof, are 
uptown A portion of it hotels, each big enough to hold 
that are ingeniously arranged to flash has even drifted across the Harlem River tire population of a good-sized 
at intervals; shop windows that are into the Bronx. 
dressed to attract the passing throngs at table haunts have, for the most part, rants are crowded. Men dodge 
widnight even more alluringly than they been broken up and scattered. The mid- out through revolving doors with a rap- 


midnight crowd knows within 


the en- man he wants to see. @pulent Western- lines 
town. ers flock to one hostelry, festive South- women in robes fit for a princess at their 
restau- erners to another, and so on. The doors. 


and groups never get 


‘dity suggestive of shooting the chutes. sporting men have their own resorts 
they roam through the corridors midnight amusements of 
crowd, is divided into groups and cliques. looking stolidly at one another as though not for 
At one hotel one may find almost nobody they were 
after but politicians of National reputation; speaking 


modern midnight crowd consists of ' vy ers one sees in the streets then are as 
men with plenty of money to spend, and 
ho are willing 
get their 


strangers in a strange land. 
++ + 


When the theatres are 


carriages have rolled 


the tables are occupied by men to whom 
the midnight life of Sleeplessland is more 
of a business than a pleasure. These are 
the men in the uptown Wall Street, as 


over and the Thirty-third Street, between Broadway 
homeward Sleep- 


and Fifth Avenue, has come to be known. 


lessland takes on a different phase. Men ‘There is distinctly a new financial sec- 


drift into the side streets 


and disappear tion growing uptown, which transacts 


into palatial houses with closely guard- qa good deal of business hours after the 


ed entrances. Few will 


dispute that Stock Exchange is closed. These brok- 


plenty of gambling of all sorts and de- ers, usually branches of the larger down- 


scriptions can be found in 


New York if town houses, have handsome suites of 


a person presents the proper credentials, offices in many of the opulent uptown 


and that high play is 


CARRIAGES <ofoP COWEX -BEOREK EO lirely to the men. But 


WOMEN 


not confined en- hotels. Their 


dentials are forthcoming 
gambler might as well go away. He may 


representatives drift 


unless these cre- ground town visiting the various cafés 
the would-be and smoking rooms meeting customers 


from the West, who would rather placq 


hear the click of the chips, the whirr of orders in advance at night for next day's 


the roulette wheel, and 
the coin, but this phase 


him. 


utter strangers, and seldom 


unless it is absolutely neces- 


> 


From 12 until 3 or 


After dinner the theatre crowds. There morning the huge supper 
playhouses and variety halls wide open. Occasionally 
gunshot of one another, and all of as “lobster palaces.’ 
dozen precisely where to go to find any other of them thronged to the threshold. Long the man who has not 

carriages drop jewel-bedecked and the woman who is 
gowned is out of place. 
The men who accompany them from Philadelphia who 
mixed. Even the are equally correct in dress and haughty of them accompanied 

sporting men, and the different grades of in manner—typical New Yorkers who with healthy appetites, 


+++ 


the jingling of business than take the trouble to £9 
of the after- downtown during Stock Exchange hours. 
New York are ‘The brokers engaged in this sort of 


business assert that their transactiond 
are perfectly regular, and that no deal 
is consummated except during the legiti< 


o'clock In the mate hours of Exchange business. Ad 
restaurants are many of these men wait up to get thd 
they are spoken opening 


prices cabled from Londonj 
Here, again, which arrive about 8 o’clock, they ard 


plethoric purse about the last of the midnight crowd 
not fashionably When they go home the street-sweepers 
A young man are beginnig to clean up Broadway for 
went into one the moil of another day, and are won- 


two women dering who has been up all night to makd 


ordered a pint so much litter. 


ve EIGHTIETH ACADEMY AND SOME OF ITS MOST INTERESTING PICTURES ~~ w& 


OMING on the heels of the Com- 
parative Exhibition, the eightieth 
annual of the National Academy 
of Design has a hard row to hoe. 
Unconsciously one makes com- 

parisons with the selected paintings 
by Americans in the recent show. The 
same galleries of the Fine Arts Building 
on West Fifty-seventh Street which con- This 
tained a collection of our native painters 
finer than has ever been brought together 
before, q@ retrospective show that covered 
more than half a century, offer now the 


artists, and it stands to reason that the what the 
difference is great. Yet it is just such pleasure of 


subconscious comparisons that influence that which attracts him and moves him 
people to be unjust and to withhold those {to think of owning it. 
allowances which ought’to be made as a a clatter about 
matter of course. Somehow, in criticising spring from very different origins, ctiti- 
pictures, many peop}lé throw overboard all cism from the 
fairness and render’ verdicts so savage as to a certain kind of technique, criticism 


to be absurd. To hear them denounce an from the art 


themselves, it is only fair to say, set the pictures—that he gets confused, and fears 


v-hich comes 


exceptionally 
toward works 
compliment, but its results are often very 
unfortunate in paralyzing the tendency to 
: acquire pictures in men and women who fpreams’ 
recent works of a small section of living are easily turned from their purpose. ‘ 


buyer 


artist or amateur wedded happy with his 


fashion of violent criticism by carrying to follow his inclination. Honor to 
outside their studios the heated talk who suits his own taste and buys the hansen of Chicagoy 
naturally from their lips picture that pleases him, let 
owing to their intense partisanship for or critic rant as they will! In the long run Cows,” by Eugenie F. Glaman of the 
against certain phases in the arts. The it is he who becomes the true connoisseur, same city, are pleasing canvases that do be pointed out as Western or Southern ment, to be sure; horses 
lay world is apt to catch the infection and 
dogmatize almost as blindly as the artists. The score of Western painters 


attitude 
art contains a latent 


severe 


cago has ‘*‘ The Long Seam” 
and Mathias Alten 


wants in a picture 1s Frederick 
kind or another; it ts portrait. Mr. 


But he hears such ghaded lamp, called ° 
him of criticisms that 


. . i lover who sees no good in Chioggia,"’ the view of a bridge 
exhibition of modern pictures one might modern work at all, or from one who en- 


imagine that artists were a band of crim- joys only lantiscape, or’ only anecdote 
finals because they do not turn out mas- paintings, or only such as have no place 
terpieces by the hundred. The artists In small frames, 


artist and Francis 


Freer of Chicago is seen 


Gallery a small seated figure with green- ed with layers of evening raist, balance 
Bet- of trees and copses to the ieft. “fhe ure, one of the latest to appear is Charles 
ter are the Western canvases in the Van- River” by Frank Oakes Sylvester ef ¢t. Scbreyvogel, a realist, who offers “Break- 
derbilt. J. Ottis Adams of Indianapolis Is Ioul took a brenze médal at tue iate ing 
reds in “ Reflections of World's Fair. ‘‘The Winding River’ by tack at 


The Medalist.” 


little lagoon town near Venice, 
Dennett Grover of Chicago has a green remark. 
sky, mottled with white cloudlets, which are ‘‘ Dutch Interior,”” by Walter M. on a camp of Indians, who are surprised. 
some have got astride of their his hand. 


“ Spring,”’ by Charles cpen 
Browne, and 
there 


not rise conspicuously above the average. or locti in any way. 
who «pecoration,” by Frederick L. Stoddard has to go far awest to find anything with and men struck but still 
Pn + have sent pictures to the eightieth an- of St. Louis is, however, a work that ® Suggestion of novelty, as far West as The black and white reproduction, how- jjnog 
nual occupy the greater part of the west arrests attention, a landscape carried California, 
wall of the Vanderbilt Gallery, but also out, not for a transcript from nature, Peters one sees at least an individual and that goes far to prove 
appear here and there in the South Gal- but for a bit of decoration to architec- touch, 
lery, where Henry Salem Hubbell of Chi- ture, like a tapestry. There is a touch sticks 
“Day of the same intention in “Montecito” lirctive 
of Grand by Williarn Wendt of Chicago, which is 
Rapids shows ‘‘In the Gravel Pit,” 


while « classical landscape painted in broad 
in a simple tones—ranks of planted trees to 


an Old Mill,”” and in ‘‘ Mending the Nets, Edmund H. Wuerpel of St. Louis, and ward 
in the ‘ Trelyon Moors,” by George Gardner no little harm, for they seem to think it bers which are being welded together, aad 
Oliver Symons of Chicago, call for little wrong to compose their scenes. The at- 
pictures tack in question is that of Union cavalry naps a trifle theatrical 
yond the anvil, in that he holds his hat in ; 
But the picture is well thoug.i.t Jon and be the greatest living master of 


Among the figure 


small canvases, easel rescues the picture from commonplace. Clute, and ‘ Preparing for the Fete,’’ While 


‘Silvery Sunlight,’’ by L. H. Meakin, and by T’aulina Dohn Rudolph of Chicago. horses others are issuing from the tents. 


landscave with 


f the Western Slope. 


the painters who devote their iireton forge by 
scenes from the plains, in “ Forging the Cross,"’ wl 
which Indians, cowboys, and soldiers fig- chosen is the pause as 
roises his hammer to full 
tcry to smiting the glowing bars whicn 
Through the Circle’ and “At- are to form the iron cross for some grave. 
Dawn.” The modern trend to- .‘t the open door is a 
naturalism has done these artists enc children. Two apprentices hold tse 


Among 
Freer has also in the East the right, hills in the background streak- talents 


him ‘‘ Evening Over the Sea,"’ by John C. Jo- R. Lorenz of Mi!waukee has a moonlit The effort to make the 

called duces a disastrous jumbk 
‘‘Feeding the ‘Homeward Bound.’ In these pictures masses, cross lines, and conflicting centres 
nothing distinctive which could of interest. There is abundance of move- 


horses, 


ict us say, where in Kollo ever, is more attractive than the original, 
at any rate a painter who is more an illustration than 


+++ 


Another picture is the 
Hienry 


certain scenes that are dis- ure. 


+++ 


scene real pro- 
of figures and 


flying along and 
It is plain that cne horses stumbling in death, 
in the saddle. 


interior of a 
Mosler caliad 


the blacksmith 
head, prepari- 


group of women 


u man to the left pulls the bellows. Per- 
the priest ve- 


on and ably composed, 


ures by John W. Alexander, 

have the beautiful lines, the soft 

color notes, and fastidious reserve that 
characterize his work. ‘A Study” is a 
young girl in green dress, low neck, with 
hands in lap and red poppies behind het 
ear, who sits with her face strongly dut¢ 
in profile against a brillant ¢ur¢ 
tain. Her face is in shadow, but another 
window throws a strong light on the 
shoulder and arm nearest the spectator. 
A certain delicate appeal in the slightly 
drooping figure gives this picture a 
peculiar indefinable charm. Mr. William 
M. Chase repeats his success of the Com- 
parative Exhibition with a masterly still 
life; but he has also several good por- 
traits. One returns, however, -to the still 
life as in a picture gallery in Europe one 
goes back to some old Dutch painting of 
fish, or fruit, or game, t® wonder how a 
painter can make such consummate works 
of art out of very ordinary things. Un- 
doubtedly if Mr. Chase would condeseend 
to devote himself to that one narrow line 
of work he would have a career like Vol- 


men falling 


hat the work 


a battle pict- 


the moment 


still life. 


A << EXCAVATING A SNOWBOUND METROPOLIS.--A NIGHT WITH DR. WOODBURY < & 


(Continued from Preceding Page.) 


gale of the day and night having combined with the 
pavement sweepers to mass the snow in head-high 
parallel rows along the curbs. 

Meanwhile a silence as of death had fallen with 
midnight over the lower part of the island. Only 
two sounds disturbed the prevailing stillness—the 
snow men at work and the mournful sirens blowing 


from time to time out on the river and upper bay. 
By way of occasional variation a specially violent 
breeze came whistling direct from the river, carrying 
before it snow, cans, boxes, and indeed almost every- 
thing in the lightweight class which was not lashed 
and nailed down. 

Dashing up West Broadway and reaching the dump 
at the foot of Canal Street, the elusive Shanton was 
found—Thomas Henry Shanton, present Superintend- 
ent of Stables in the Street Cleaning Department, and 
former cowboy, scout, and companion of Col. Will- 
iam F. Cody on many an unrecorded foray. When 
Capt. Gibson, second in command of the Street Clean- 
ing Department, went to glory and almost to death 
with Custer, Shanton was_in the vicinity proving 
himself then as now a valiant trencherman. 

Day and night, whenever the snow removers are 
out, coffee and rolls are forthcoming as were the 
loaves and fishes of old. At the foot of Canal Street 
the coffee wagon had just arrived, and a hundred 
1 had knocked off work for the moment to line 

up. receive each of them a steaming cup that 
thout inebriating. ‘Where does the vroven- 


der come from? Occasionally from charitable men 
and women who have chanced to be abroad on such 
ocasions and have seen frost-bitten, meagrely-clad- 
and-fed pickers and shovelers working in zero tem- 
peratures. 

On Wednesday night and in the small hours of 
Thursday morning sixty gallons of coffee and some 
thousand sandwiches were apportioned to the work- 
ers, and there is no feature of snow removal in 
Greater New York that Commissioner Woodbury 
fosters more closely than this. Being of a prac- 
tical turn he does not believe, as he would say, in 
giving red flannel petticoats to South Sea Islanders 
and vice versa. 

Pausing at the Canal Street depot only long 
enough to assure himself that things were prograss- 
ing satisfactorily, the Commissioner steered a course 
eastward past a line of stalled surface cars, whose 
motormen and conductors had amassed quantities of 
boxes and other inflammable material and started a 
huge bonfire, and on to the Manhattan approach to 
the Brooklyn Bridge 

Still. pursued by the recanting scribe, who was 
slowly freezing to death and wondering whether the 
mad pursuit was to continue over the bridge and into 
the wilds of Long Island, the mercury dropped an- 
other ten degrees as the official automobile veered 
toward the first tollhouse and flashed by and out 
on the bridge before the outraged tollkeeper was able 
to utter a protest. 

Cold! Even the heart of e stepmother had shiv- 
ered in the polar breezes as" the bridge was nego- 
tiated, WExhibiting a badge to the gatekeeper at the 

the ignored his command to slow 


4 


down and proceeded up and down and across thor- 
oughfares unknown to the insular Manhattan mind. 
Passing an hour and most everything else in Brook- 
lyn, the Williamsburg Bridge was reached and 
crossed in the same meteoric fashion and the party 
shot over the Ghetto and struck the Bowery at De- 
lancey Street. 

3ut it was as a deserted village was the Bowery, 
swept clean of snow drifts and pedestrians as by a 
merger of brooms and breezes. Only a battered de- 
livery wagon and a prostrate parody of horseflesh 
remained to tell the story of the night campaign on 
the Bowery. Overtaking the rear wing of the snow 
army at Fourteenth Street, Major Woodbury learned 
that, badly as many of the men needed the money, 
they were deserting one by one above Fourteenth 
Street. Only the more comfortably clad were willing 
to stand by their picks and shoveis until the cold 
gray dawn of the morning before them. For while 
the greater city lay sleeping during those still small 
hours the mercury had steadily fallen, fallen, fallen 
until it hovered around the corner from zero. 

Bonfires, it is true, were blazing merrily in fifty 
places where the army tramped and camped and 
picked and kicked. But ten paces from any fire in 
the roofless part of the metropolis noses and ears 
were being frozen with a fine disregard of persons. 
Beforé the Commissioner turned his auto homeward 
he was assured that the backbone and at least a 
dozen main ribs of the city were scraped and ready 
for G@rying in the morning sun. 

All things considered this blizzard was the hardest 
knot the ent Bureau of Snow Removal has had 
to untanale. On Jan. 28 1897. when Commissioner 


. 


Waring was in office, there was a ten-inch snow- 
fall, but the lowest temperature he had to contend 
with was 24 degrees above zero, and even then 
there was a steady rise in the temperature of two de- 
grees a day for three days, when the mercury jumped 
to 36, and a warm rain did the rest. 

Records compiled by Weather Forecaster Emery 
show that this has been the coldest Winter since 
1899-1900, and that more snow has already fallen 
this year than during the whole of last season. De- 
cember was in itself the coldest twelfth month since 
1880. So far this Winter the snowfall has meas-- 
ured 36.3 inches, while the Winter of 1903-1004 ag- 
gregated only 33 inches. 

Why, may be queried, is so much haste shown in 
removing the snow from the more important streets? 
Imagine it is now three hours since Commissioner 
Woodbury concluded his nocturnal round. Arriving 
by every road leading into the city thousands of 
wagons bearing milk, butter, eggs, poultfy, and other 
foodstuffs are rumbling and swelling the vast heter- 
ogeneous roar which New York makes on waking. 
For the metropolis gets food supplies fo: only seven- 
ty-two hours in advance of its needs, and a delay of 
three, two, or even one hour would throw the ma- 
chinery of affairs completely out of gear. Hence the 
necessity of first clearing a passage leading from 
and toward the ferries and other city gates. 

Whereas in former years 48 cents a cubic yard 
was paid for removing sleet and snow, the cost to- 
day averages a fraction less than 16 cents. Owing, 
however, to the immensely greater territory with 
which the department must now cope it will proba- 
bly cost this season over $1.500.000. out of a $5.000.- 
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000 total appropriation for the Street Cleaning De- 
partment for removing snow alone. 

Stretched in a straight line, the magnitude of the 
undertaking may be better realized by the fact that 
removing the snow from the streets of Greater New 
York is equal to removing it from a road 100 feet 
wide extending from here to Albany and forty-four 
miles beyond or,‘from a highway linking the metrop- 
olis and Baltimore, which .is twice the distance from 
here to Philadelphia. 

Hence the necessity of an army numbering nearly 
10,000 men and 3,000 wagons and carts. This snow 
was rendered doubly difficult of removal because it 
fell on the immediate heels of the holiday—a time 
when even the park benchers of the Summer are too 
busy absorbing the spirit of the season to work un- 
der the Winter stars. Yet this year, admitted Com- 
missioner Woodbury, as he swung his.arms in an ef- 
fort to restore circulation, the class of men has been 


far superior to that of former years, the result Beiig = © 


shown in the greater rapidity of the work. ae 
On Thursday morning following their night of 
nearly 3,000 men formed in line in East Twenty+Siten 
Street to receive their pay. But for the coffee ama” 
sandwiches meted out by the Samaritan agent } 
of them would have gone hungry—supperless 
breakfastless. As it was, most of them were:se 
clad, and those who were warmly clothed apy 
as though fitted out at some Allen Street s 
Huge burlap bags swathed their feet and so 
them were of Falstaffian proportions.in t 
three layers of clothing to the man. s 
ying. among them many were coll 
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An Intimate View of the Great Musician 
To Whom America Owes So Much 
in the Development of Its Artistic 


Taste---As Mr. 


Friend Knew Him. 
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to the interpretation the works 
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sus- 


But noboljy 
ter of Theodcre 
doubt that he was one those 
tals for whom success was waiting 
end of whetever road he mignt 
follow. Probably no man now living 
tained relatiors of more intimate friend- 
chips with the dead musician than Tor. 
William Mason, position with ret- 
erence to the history this 
country for the last half-century and 
more is familiar to most cultivated 
ple. Dr. Mason's association wit! 
Thomas began in the year 1855. At 
that time Dr. Mason had just returned 
from ebroed, where he had studied the 
pianoforte under Liszt, being, in fact, the 
fifth pupil received by the master, 

‘“*On my return from Europe,” said Dr 
Mason the other day, ‘‘I brought with m 
Schumann's quintet, now famous, but 
then unknown here, and which I wished 
to introduce to the pcople of this try 
as well as the Brahms trio, which I think 
Thomas and I and the others I shall name 
were the first to play here. To that end f 
consulted Carl Bergmann, then conductor 
of the Germania Symphony 

“‘’vye got the very man we 
said Bergmann. ‘He's a young 
named Thomas, and he's a first violin 
my orchestra.’ 

“The upshot of it was that we formed 
an organization for the presentation of 
whamber music which was called Mason 
end Bergmann’s quartet. In addition to 
?fhomas as violinist and myself as pianist, 
t included Bergmann as violoncellist, J. 

osenthal as sécond violinist, and G. 
‘Matzka with the viola. 

“But the masterfulness of Thomas 
gnade itself apparent at the outset. His 
jénterpretations did not agree with those 

f Bergmann, and the result was that at 
the end of the second season the latter 
‘@ropped out, and for the decade and 
gmore that the organization held together 
‘Thomas's irfluence was the dominant one. 
ritz Bergner succeeded Bergmann as 
‘cellist, and now that Thomas gone 
he and I are the only ones left that 
little group. 

“It was not much over two months 
@go when I saw Theodore Thomas for 
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N the British 

pamplet published anonymously 
or in 1825, when he was 
stripling. It is dedicated 
sincere admirer.”’ 
following sentence, whica 
bias in that period, 
essence the _ senti- 
ments to which he from time to time 
gBuve expression throughout his career. 
“The prosperity of England mainly 
pends upon its relations with America, 
a€nd in proportion as the energics 
America are 
getrengthened will 
perity of England 
creased. 
Heine 
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power 
confirmed 
(i848) led young Germany 
before Disraeli had led 
Tengland. 30th fronted an angry 
menacing spectre, discontented 


eullen, seemingly implacable, underfed, 


gometimes with no work to do, and ready 
king- 
the 
Parliaments, which could only tell it that 
it was pretty well off as things stood and 


authority, 
together with 


forms of 
alike, 


to attack all 
ship and capital 


ought to be thankful. 
“Ah! the. people,” 
Paris “This poor King in 
fallen on flatterers far more 
they swing their censers 
than the courtiers of 
Werscilles. Then Court 
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‘How 
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Qn the contrary, it is 

_ His Majesty is often as bad 
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on his way back 
Summer place at 
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was 
his 

Hampshire, 
thought at the 
him Ing 


was ¢xceed- 


the last 
to Chic 
Bethlel 
called Felsengarten. I 
time that I had never seen 
As a young man he 
careless of his personal appearance, 
he left’behind graduall) 
older, and the day I last 
had called at studio in 
he was particularly well 
He was, in fact, the picture of 
robustness and health; much 
that I remarked upon it, say- 
h I had your health.’ How little 
that he was even almost 
shadow of the valley 
was a man 


ago 


look 
so well. 
ingly 
but this quality 
as he grew old on 
saw him—he 
Steinway Hall-— 


my 


groomed. 
physical so 
indeed, 
‘I wis 


aimed 


so, 

ing: 

then 
death. 

‘Thomas upon whose 
brow success was written from the first. 
Coming to this country from Germany as 
a lad of ten, he started at the very bot- 
tom and fought his by virtue of 
the greatness that was in him, to the 
very top. I did not come to know him 
until he was twenty years old, but in 
the ten years before that time he must 
have suffered incredible privations. Vith 
his father, he did about everything that 
a musician can do to earn a living. At 
time father and son traveled up and 
down the Mississippi River on the steam- 
ts that plied there, playing for what- 
ever the passengers would give them 
when they the hat. 

* Everybody how he 
the of the greatest 
the history of American music, but per- 
haps not everybody knows why. He was 
born to He would have 
ceeded in any walk of life. As a 
man he would have been an organ- 
of the highest quality. As a rail- 
man he would have made a ni 
d to nore. AS a wou 
have won as great those 
he won in For born 


command. 
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Thomas was an { 
and hold 
medium, but his 
broad and square, his 
deep, and his presence 
commanding—authoritative. His com- 
plexion was light and his skin fresh and 
clear, and when I last saw him, though 
he was almost seventy, his step was 
strong and elastic and his hair was 
only beginning to whiten. From the 
days of my earliest acquaintance with 
him his strength was phenomenal. His 
arm, exercised by years of violin play- 
ing, was tremendous, and his muscles 
were like fron to the touch. It was 
this exceptional physique that carried 
him triumphantly through years of al- 
most incredibly labor. 

Thecdore Thomas not a man of 
many friends. Indeed, he told me recent- 
ly that I was the only man whom he 
had ever habitually called by his Chris- 
tian name. There was a certain brusque- 
ness of manner about him that kept most 
people at arm’s length. It was not that 
he meant to be short with them. He 
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full 
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bestiality of his minions he 
love or heed the speakers or howlers of 
the jargon of his passions. He hates 
every brave soul that would ennoble and 
enlighten him.’’ This was not Disraeli’s 
point of view atall. He thought that labor 
needed instruction, protection, sympathy, 
and that government had and could have 
no higher duty than to bestow these upon 
it, and he acted on this principle against 
whatever forces of discouragement may 
have opposed him throughout, his public 
life. 

In ‘“‘ Tancred”’ he unfolds the theorem, 
amplified in his other literature and 
speeches, that the Church is a Semitic 
idea while the State is an Aryan concep- 
tion. The real religion of Greece and 
Rome was the Statq These radical ideas 
of Church and State to which we have 
grown so accustomed are, in fact, the 
products of special races and the salvage 
of the centuries: The Romans invented 
empire; the Athenians democracy; the 
Jews created theocracy. 

“The equality of man,’ was to Disraeli 
nothing more than a phrase refuted by a 
glance at the families of men, ‘‘God 
works by races,’’ and his own he deemed 
an instrument in the Divine hand of un- 
rivaled temper and powers and of the 
most durable and glorious achievements. 
It had given to mankind, besides its 
holiest charters, the ‘Son of God and the 
Queen of Heaven.”’ In the preface to 
“Lothair”’ he says: “One of the conse- 
quences of the Divine government of this 
world which has ordained that the sa- 
cred purposes should be effected by the 
instrumentality of various human races 
must be ‘occasionally ® iremen discontent 
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TWO LETTERS FROM 
MR. THOMAS TO 
DR.MASON. 
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ions, 


n violoncellos, 
was in progress, 
imperfection among the 
first puzzled him. At 
traced it to the ‘cello. players 
that one of them was 
phrasing by bowing the 
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length 
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he 
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rapped for silence and 
offender. He had a won- 
in this instance his ear 
much assisted by his eye. 
had few intimate friends 
born commander, his men all 
loved him while they feared him. 
present when the news of his 
reached several members of the 


car, 
was at 
Yet though 
and was a 


he 
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death 
New 


ticular family. The documents will have 
a greater amount both of erudition and 
examination than they have yet re- 
ceived, but the Word of God is eternal 
and will survive the spheres.” 

Disraeli makes one of his characters de- 
scribe Church of England as Parlia- 
mentary Christianity. In ‘ Lothair’’ the 
Rev. Dyonisius Smylie, type of the ultra- 
ritualist, is presented as saying ‘‘ Rome 
will to me.” ‘The Roman Church 
has been the most consistent educator, the 
greatest organizer, the most universal 
legislator the last thousand years.”’ 
The mass of the Roman Church as a sol- 
emn act he could reverence, but not the 
masquerade of amateur ultramontanes. 
In ** Contraini Fleming” he portrays the 
Church as presenting a union of ideals 
above and beyond the world with the me- 
chanism of empires; its theoretic espousal 
of free will with the practical denial of it 
in action; its watchful intimacies with 
every moment of life, producing in its 
dazzling processions and sacred festivals 
an effect upon the business of the day 
‘set it apart from and give to it a deeper 
influence upon the conscrence and the will 
than any other organization ever created 
by man.’’ 


In 1872 Disraeli 


the 


come 


of 


said, after stating that 
Lord Derby's successor was no enemy to 
Russian aggression: ‘I speak of what I 
know, not of what I believe, but of what 
I have evidence in my possession to prove 
that the Crimean war would never have 
happened if Lord Derby had remained in 
office.’’ (1853.) 


In 1845 he said of Canada: “I am not 
one of those who think that its inevitable 
let js to it taemu the Una. 
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York Philharmonic Orchestra, who had 
played ainder him in former days. Arnold, 


the violinist, was one of them. Several 


States. Canada has all the elements of a 
great and independent country and is des- 
tined, I sometimes believe, to be the 
sia of the New World.”’ 

In 1855 Lord Palmerston took eredit for 
accepting Lord John Russell's resignation, 
and was ,‘ ready to stand or fall by him.” 
“The Noble Lord,” Disraeli said, “is 
neither standing nor falling. On the con- 
trary, he has remained sitting—‘on the 
Treasury bench.’’’ Referring to the In- 
dian mutiny in its initial stages, the sig- 
nificance of which few seemed to com- 
prehend, he said: ‘‘A street ride in 
Boston and Paris turned out to be the 
two great revolutions of modern times.”’ 

In reply to a speech of Mr. Newdegate 
with its appeals to prophecy, Disraeli 
said, referring to the Jews: ‘‘ They have 
survived the Pharaohs, they have sur- 
vived the Caesars, they have survived 
the Antonines and the Seluciade, and I 
think they will survive the arguments of 
the Right Honorable member.’’ Accord- 
ing to Mr. Morley, Gladstone said that 
Disraeli asserted ‘‘that only those na- 
tions which had behaved well to the Jews 
prospered '’’—a dictum, however, repeated 
from Frederick the Great. 

The late John Russell Young, who ac- 
companied Gen. Grant on his journey 
around the world, thus recites a conver- 
sation he held with Bismarck with ref- 
erence to the Berlin Conference. ‘On, 
yes,” he said, ‘we have differences ou 
delicate questions. * * * The French- 
man sits near me; we are good friends, 
and I do what I can to amuse him. Then 
there are Gortschkoff, Beaconsfield, and 
there is the duel—Gortschakoff all spirit, 
Beaconsfield all self-possession. In the 
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of these men were so affected that 


shed tears. 


“ Thomas be remembered 


will always 


the more he 
* * * and 


the Russian is so angry that 
thinks the angrier he grows, ; 
everything will be on the blaze. Then I 
have my last resource. Like the great 
General, I bring up my reserves. In an 
adjoining room I have a splendid set-out; 
no buffet at the Prussian railway stations 
half so well appointed—everything select- 
ed to suit the tastes of my noble and 
princely friends. Well, the talk verges 
on the blaze, and Beaconsfield’s face 
grows dark and set and poor Gortschakoff 
hobbles and scrambles to his feet in 
passion, which it was hard to do with his 
infirmities. I Gentlemen, I am 
tired and thirsty and think I would like 
to take a drink.’ That means a mat- 
ter of an hour at my famous buffet, and 
we resume our seats in better humor.” 
At this Congress affairs at a time 
looked very threatening. The Russian 
Plenipotentiary was making mischief. 
Disraeli quietly penciled on a piece of 
paper some requisitions on the part of 
England, and forwarded them to him. 
“If you accept these,"”’ he said, ‘‘peace 
if not, war."’ His Eastern travels in the 
early thirties in company with the Austins 
brought him into many interesting ad- 
ventures, probably not lessened in his 
rehearsal of them. ‘I have remembered 
more than J have he said in later 
lite, “and seen more than I have re- 
membered.’ In Italy Byron's Tita be- 
came his valet. In Spain he rescued a 
lady from robbers. On the Aegean he 
armed and drilled the crew against pi- 
rates. In Palestine he forced his way 
into the Mosque of Omar. In Egypt 
a Pasha asked him to draft a commis- 
ston. 
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a conductor, 
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for his truly great powers as 
Iie was, to be sure, a 
qualities, had the tone of a player of the 
t rank, and played in a large, quiet, 
and reposeful manner, but as to technique 
his playing fell short of that of a vir- 
tuoso of supreme ability. 

‘But his fame a conductor has en- 
tirely surpassed his earlier reputation as 
1 violinist. He very great con- 
ductor—in my opinion the greatest we 
have had in America; greatest not only in 
the Beethoven symphonies ana other clas- 
sical music, but Liszt and Wagner 
extreme moderns; and his talent 
programme making, by putting pieces 
the right order and sequence, thus 
avoiding incongruities, was unsurpassed 
by any conductor I have ever known. 

‘I may illustrate what I mean in say- 

that Thomas was born to success 
an anecdote of his earlier dayg which 
the entire confidence he 
had in himself. I have referred to it in 
my book, ‘Memoirs of a Musical Life.’ 
He had settled down for a quiet evening 
at home one night when there came a 
frantic call for help from the Academy 
of Music. The management of the ope 
season then in progress there was F, 
financial difficulties and Anschutz, the 
conductor, had declined to go on unless 
he was paid what was owing him. 

‘The audience was already in its seats, 
the orchestra ready to proceed, but An- 
schutz was obdurate. Would Thomas help 
them out? Now, mark you, he had never 
even conducted opera, much less the opera 
of that night, but that did not stagger 
him, though he was unfamiliar with the 
work the audience had gathered to hear. 
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“In a moment had decided, and 
hurrying into his dress clothes he rushed 
to the Academy, stepped to the desk, took 
up the baton, and conducted so smoothly 
that no one guessed his unfamiliarity with 
the work he was interpreting. 

“Thomas married his first wife as a re- 
sult of a series of chamber concerts given 
by thé Mason and Thomas Quartet, which 
succeeded the Mason and Bergmann or- 
ganization, at Farmington, Conn. She 
was a Miss Rhodes, and was a teacher at 


violinist 


highe: 


as 


was a 


also in 
and the 
ior 
in 


ing 
by 
demonstrates 


he 


‘ Miss Porter's seminary for young ladies, a 


fashionable boarding school at Farming- 
ton. Thomas was at first in some doubt 
about the wisdom of their marriage, for 
Miss Rhodes’s bringing up and origin had 
been widely different from his. She, if I 
remember, was of the strictest*type of 
Presbyterian, and Thomas was anything 
but that. There can be no harm, after all 
these years, in saying that he did me the 
honor of asking my advice in the affair. 
No matter what I told him; he married 
her, and they lived together up to the 
time of her death. His second wife was 
a Miss Fay 
‘He was a 
not 


strong man, a big man, a 
without faults, and as true a 
could have.” 

had some decided 


man 
as one 
vhomas 


friend 


Mr. ideas 


talents, and retained for him a sincere 
friendship and admiration as long as he 
lived, and nothing pleased Disraeli more 
than the occasional visits of the great 
Chancellor to Bradenham. Disraeli 
corted him when he was officially present 
at the ascension of Queen Victoria, and 
Lyndhurst’s daughter of the same name. 
Sa, became an associate of Dtsraeli’s 
sister, creating a new and endearing bond 
between the families. 

Bulwer and he were fellow-dandles, 
and the fame of their early novels as well 
as their common genius for dandyism 
made them the fashion at Bath for cer- 
tain seasons. “Then followed Gore House, 
with its high bohemian wits, its low 
hemian buffoons, its loose celebrities, its 
man of destiny, Louis Napoleon; its 
laughter with tears, its Watteaulike par- 
terres, and the generous, erring BPgeria 
of the Grot.”’ Here, too, shone, not paled 
even by the lustre of so magnificent a 
star as Count Dorsay, the American N. P. 
Willis, “a newspaper correspondent on 
ten dollars a week,’’ whose genius for 
costume and high social airs and attitudes 
was not. surpassed by any of :them In 
his ‘“‘Pencilings by the Way,” still worth 
reading, though little read, the Gore 
Hcuse Court, with its good-natured Queen 
and its mixed-up procession of courtiers, 
mirrored with a light and gracious 
touch which even Disraeli's brilliant pen 
might not have disdained. 

He believed with Swift that a commu- 
nity of ailments was a fastener of friend- 
ship. Once asked what he did when his 
acquaintanze was claimed by those whose 
faces and names were unfamiliar, but 
who pretense to have rnown bier itt 
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man 
lack of imagination.” 


made a 
after repeating it in Latin, sald: 
for the benefit of the prosperous ca: 

ists whom I see around me I will now 


BS 


about the drift of musical tl} 


terpretation. He is credited, for exam- 
ple, with making quite recently the fol- 
lowing observation: 

“We are 


iought and tIn- 


losing the ability to play the 
old masters. Nowadays they play every- 
thing alike, as if it were written for the 
orchestra of the present day. ‘This is all 
wrong. In the old days orchestras were 
different from what they are to-day. The 
violin bows were the style of ex- 
ecution was totally different, there was 
no passion and nothing ef the dramatic 
the present I have heard Mo- 
zart played with great dramatic and emoe- 
tional feeling. wrong. Things 
will soon come to such a pass that we will 
to museums. In room 
can be heard played in the proper 
in another Mozart, in another 
and so on. 


+++ 


A story of the extraordinary artistie 
Sympathy that existed between. Mr. 
Thomas and the men of his orchestra is 
told in connection with a music festival 
given in a Southern city. One number 
had an orchestral prelude, the chorus to 
come at a certain phrase. 

Four bars before the cue note was one 
Somewhat similar, and when that note 
was reached the chorus, being over- 
wrought or seized by some mania for 
blundering, promptly came in—four bars 
ahead of the proper place. 

A frightful discord:arose, 
ager, 
his hé 


clumsier 


feeling of 


This is 


lave 
gach 
style, 


Haydn, 


Start one 


and the man- 
Standing in the wings, fairly fore 
iir. The whole performance seemed 
falling about his ears in hopeless ruin, 

But the next instant he found, to his 
amazement, no more discord, but orches- 
tra and chorus moving along so smoothly 
that only those familiar with the score 
Suspected the imminent shipwreck. So te 
the end it went smoothly and perfectly. 

When it was over, big-eyed and gtill 
mepping his brow, the manager went te 
Mr. Thomas and gasped: 

“Say, I wish you would tell me how 
you did that.” 

‘**Oh,”’ said Mr. Themas, “I just Jumped 
the orchestra ahead four bars.” 

It may be that the great conductor had 
some premonition of his approaching 
death. Indeed, there is evidence which 
points that way. One day not long ago,. 
in talking with George P. Upton, wha 
was writing his biography, he said: "We 
must be getting on with this, for I am 
almost due; yes, I don’t know but I’ny 
overdue,”’ 
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Horrors ! 


Oldgirl—(reading)—Here is a 
woman who received on Christmas a 
rose for every year of her age. I think 
that was just lovely. 

Sourdrop—Good thing the custom is not 
general. 

Miss Oldsirl—Why, 
Sourdrop—Not 
greenhouses to 


Miss 


pray? 
buds In 
some people. 
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supply 
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“DISRAEL IANA”.--SAYINGS AND DOINGS OF THE FAMOVS STATESMAN-NOVELIST 


Museum may be founda 
by 
but 
to 
In 


thing—‘ Quite quite 
the old complaint?’ ”’ 
The swells who came in after the dan- 
dies, the dandies had followed the 
beaus, and the beaus the macaronis, in- 
vited Disraeli’s portrayal, and the Aldi- 
gonde in *“‘ The Young Duke" is a “ howl- 
ing’’ example of the same, though he 
professed to hate the species. Their creed 
was unlimited bachelor indulgence; that 
all women should marry, but no man, 
‘the exception only being in the case of 
a girl sprung from an affectionate family 
with good shooting and first-rate claret.’ 
One of his Parliamentary opponents he 


so; so. And how is 


as 


calls *‘ the conjuror who comes to the edge 


of the platform and for hours draws 
yards of red tape from his mouth.” To an- 
other he referred: ‘‘ One whom I will not 
say that I respect, but whom I regard.’ 
Of Austria he said: ‘‘Two things made 
her a nation—she was German and she 
was Catholic, and now she is neither” 


recalling Voltaire’s definition of the Holy 
Roman Empire, which “ was neither holy, 
nor Roman, 
he .s 
places.”’ 

at supper 
so thirsty 
political deputation as a noun of multi- 


nor yet an empire.”’ ** Venus,” 
“was the goddess of watering 
He makes the French actresses 
say ‘““No language makes you 
as the French.” He defined a 


aid, 


tude, 
much, 


meaning many, but not signifying 
and spoke of a third-rate states- 
‘who committed suicide through a 


In @ne of his speeches in the House he . 
happy Virgilian quotation, and 
* Wieck 


“ta” 


tora? 
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The United States Missing a Valuable 
Opportunity by Net Entering Into 
Active Competition With European 


Commerce in 


the New Field.-- 


America’s Moral Interest in the 


Civilization of 


rot 


ECLARING tnat the 
problem in America 
and permanently 
the redemption of 
that every plan tor the 

the problem in this country, involving the 
status of ten million citizens, which 
not based upon the Golden Rule, will be 
found fundamentally wrong and the 
end wiil threaten the unitv of the Repub- 
lic, and dismissing as impossible, 
American and un-Christian any scheme 
of general emigration to Africa, Methodist 
Episcopal Joseph C Hartzell 
Sailing this week end his ninth yeat 
in spreading sweetness light, to 
gay, over a million miles 
African territory, sounded the keynote 
of an interview in which the United 
States is urged to make a united and de- 
termined dash for the « South 
African trade which is slipping Enc- 
lish, French, and German pockets and 


hands. 
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Probably no Jiving is better in- 
formed. as to actual conditions and possi- 
bilities in Africa than Bishop Hartzell. 
His information is based not only upon 
his own observation, but upon the experi- 
ences of such men as the late Cecil 
Rhodes, Earl Grey, Governor General of 
Canaéa and former Governor of Rhode- 
sia; President Arthur Barclay of the Li- 
berian Republic; the late Paul Kruger, 
and the Hon. Joseph Chamberlain, all of 
whom he has known intimately as host 
and guest in his adopted land. 

As was said of Cecil Rhodes, Bishop 
Hartzell thinks: in terms of continents. 
His years, spent among all sorts and 
conditions of men in the land of the 
Southern Cross, have bronzed and broad- 
ened: him physically and mentally, his 
mind and manner having a rugged direct- 
mess acguired from primal surroundings 
and associations Weeks and months 
spent’ in regions seldom trod by white 
men and months distant from engines and 
agencies of American and European in- 
stitutions’: have been his portion for the 
past eight years. 

The Bishop, when seen at the Hotel 
Somerset, was busy preparing for a 25,000- 
mile journey, which will include the 
Madeira Islands, Liberia, St. Paul de 
Zoanda, Cape Town, the East African 
Coast, and ending at a 13,000-acre mis- 
sionary estate in Rhodesia which was con- 
ceded to him a few days ago by Gov- 
ernor General Grey in Montreal. 


+++ 


Vast changes for the better have taken 
place in South Africa, began the Bishop, 
since the Boer war was concluded—changes 
which have paved the way,.in his opin- 
jon, for a United States of South Africa 
under the English flag. Of the late 
President Kruger, whom he visited. sev- 
eral times before and during the war, the 
eminent prelate had but few good words 
to say, characterizing him as having been 
a coward and as having tried to do in 
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Syria, Dec. 
HE Princeton ‘wniversiiy Archae- 
ological Expedition to Syria, com- 
posed of three departments, one for 
the study of art and archaeology, 
one for epigraphy, and one for to- 
pography and surveying, started from Je- 
cusalem eurly in October The department 
of archaeology, devoted chiefly to the his- 
tory of architecture and sculpture, is in 
charge of Howard Crosby Butler, 
turer in architecture in Princeton Uni- 
versity; the epigraphical department, for 
the collection inscriptions in Greek, 
Latin, and in several Semitic languages, 
is in the hands or Dr. E. Littmann, 
lecturer in Oriental languages at Prince- 
ton; the engineering work is in charge of 
Frederick A. Norris of New York, a grad- 
wate of Princeton in the class of 1895. 


+++ 


The expedition crossed the Jordan at 
once and proceeded to its first working 
station at Arakil-Emir, a great ruin in 
the mountains east of Jordan. The great 
ruined building here with its gigantic 
building stones, measuring often 25x12x4 
feet, with its frieze of colossal lions, 
has been variously described by occasional 
travelers as a palace and as a late Ro- 
man building of unknown purposc—its 
usual title being the ‘“‘ Palace of Hyrca- 
“nos ’’—and it has generally been assigned, 
in this connection, to the Maccabean 

period of Jewish history. 
_ A week was passed by the expedition at 
this place; a complete survey was made 
of the site, and the great building and 
smaller ones were carefully meas- 
_fimd photographed. The chief ruin 
ound 5 fm Graeco-Per- 


leh e 


lec- 


of 


the Dark Continent. 


South Africa what the Czar is trying to 
in Russia to-day. Summing up the 
South African situation by characterizing 
the Anglo-Saxon rule 
fact, thé apeaker c 


do 


ne 
ne 


rf as a 
great Providential 
tinued: 

* Africa under rule of 
while man, and the Anglo-Saxon must 
responsible for giving the millions there 
their chance in the centuries to come. As 
a portion of our burden in this connection, 
having already taken the initiative jn 
foundi 1 Liberia, my feeling is—and the 
same sentiment was expressed 
Pre McKinley and later by 
dent Roosevelt—that the United 
has a binding moral obligation to encour- 
help Liberia. During our civil 
war the Liberian Republic dropped out of 
public thought over here, but the old-time 
interest in the be 
revived. It is secular 
and missionary 
enterprising 
This 
courage 


supremacy ¢ 
on- 


the 
be 


Is the 


now 


no ¢ 
uaa « 


to me by 
Presi- 


States 


sident 


age and 


Black Republic must 
the open for 

work for educated 
negroes from this country. 

not mean that we are to en- 
eneral emigration to Africa, for 
it wil] De a thankless and useless task. 
But, in the vernacular, it is up to our 
educated negroes to supply the African 
republic with ministers. teachers, and 
tradesmen, since there a law. prohibit- 
ing white men from owing property in the 
country. 

As a first step in that direction the 
United States will be guilty of a grave 
oversight if it does not at once establish 
a coaling station at Monrovia. Why? Be- 
cause Africa is rapidly assuming a com- 
manding importance in international com- 
merce, and, it is to-day, we have no 
coaling base within thousands of miles 
of the west coast over there, nodding 
Africaward. 

“Only recently,”’ continued Bishop Hart- 
zell, ‘‘it came to my notice that 
pany had formed here to establish 
a direct steamship line between New York 
and Liberia. I it will not end 
paper, as, if once started, it hardly 
fail of 


success, 
* At present,”’ 


door 


and 


does 


is 


as 


a com- 
been 
hope on 


can 


continuing, ‘‘ Liberia has 
a population 3,000,000 more, and 
with a territory twice large th< 
Empire State, containing untold and un- 
explored natural wealth, the country has 
ample room for 7,000,000 more. At 


of or 


as as 


pres- 


ent the only thing the native Libcrian does 


not want to acquire is white blood. He 
to his own mind, the pure negro, and 
he abhors the thought of mixing his 
blood with that of the whites. He be- 
lieves he can work out his cwn salvation 
only by remaining what he and. what 
God -intended him be—a 
black man. 

“His American brothers have 
risen to this viewpoint, but they 
time, and when they learn what love 
of fatherland is they will the 
road that leads to the development of the 
best that is in them. Yet, it must be re- 
peated, the United States Government 
never use compulsor: means of 
tion; the American 


is, 


is 
to pure-blooded 
not yet 
must in 
the 
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immizra- 
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PRINCETON ARCHAEOLOGICAL EXPEDITION IS DOIN 


ance of thé ruin lies tin the fact that it is 
pre-Roman, and illustrates a mixture of 
the Ptolenfaic Greek rnfluences from the 
West, and the Persian influences from 
the East, that met this Ammonite 
country. There are few pre-Roman 
buildings existing in Syria that the inter- 
est of this is greatly increased. It a 
monument of distinct importance to the 
history of architecture. If Hyrcanos ever 
had a palace here he made use of an 
ancient temple; but there is no. evidence 
that the temple was ever made ‘habitable, 
though it is probable that the Sanctuary 
was deserted at an early period; for there 
are no traces of Roman work heré, which 
alone makes the monument unique among 
the ruins of Syria, 
+++ 

On the journey from Arak il-Emir te 
Amman, a number of smaller unpublished 
monuments of considerable importance 
were studied. The second station for pro- 
longed work was made at Ammfn—the 
Rabboth Ammon of Scripture, and the 
Philadelphia of Ptolemaic and Roman 
times. This is one of the most splendid 
of Syria's ruined cities; it has been visited 
and written about from time to time. 

Laborde, in the first half of the nine- 
teenth century, made a plan of the great 
theatre, one of the largest and best pre- 
served of all Roman theatres, and various 
other scholars have published some of the 
larger buildings; but no complete publica- 
tion of the city with all its buildings has 
ever been attempted. Finding Arm- 
strong’s plan inadequate, this expedition 
undertook to make a new survey of the 
Acropolis, to trace the ancient streets, and 
to locate every ancient building, making 


plans, drawings, and photographs in cx- 
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be the leader and teacher of the Liberian 
of to-morrow." 
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he made his re- 
the Bishop, ‘I 
Umtala. One day I 
his highest ambition 
He replied that it was twofold; 
first to do the largest possible thing for 
barbarotis humanity, and second, to do all 
in his power for the unification the 
English-speaking nations. He thus fore- 
casted his action Ly setting aside half a 
dollars a in perpetuity for 
cducating at an English unive rsity young 
Amerk irrespective of race or relig- 
h he had madé 
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same 


mark 
was h 
usked 


was, 


will,’ 
gue 


him 


of 


million year 
ans, 
ion. I only wi 
send half the 
to Ameri 
During the 
the Bi 
i direct yuestion of 


that he had st 


provision to 
of young English- 
men 
conversation,” 
aid, 
subject of 
all, 


the 


cone- 


tinued hop, he ¢ 
the 


d 


in answer to 
religion, 


but 
want 


them 


full; 


+++ 
South African ituat 
distinguished church- 
“Only second in import ince ¢ 
as progressive 
the land has been 
english supremac 


colonies ocx 


« 


ion ‘ 
the : 
man continued: 
to Cecil Rhodes 


iz 


a civiliz- 
the estab- 

in the 
upying a terri 
the United 

In tim 

orm a fe 
English protector- 
«a million, or four-fifths of 
f Afric are in 


power in 
of 

than the whok 
Mississippi. 
will f 


of the 
he predicted ‘the 


; under 


dera- 


t10n of Stat 


Nearl 
this 
old 
on earth, the 
agricul- 
the corn, 
America, In 
oppor- 


without 


imond mines, and an 


comparable with 
id cotton lands of 


South Afi tfers mor 


and 


intry on 


initie to 
th 
Anent t 


inmerce, 


voung 


with 


capital han, 
pital n any ol earth.” 


America 
Hartzell Ams 

awaken to the harvest 
th While it is tru 


l 
he opportunities for 


Bishop said 
“a must soon 


ing her ove ere, 


far as 
its 


possible, a restoration of 


are 
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buildings of which there re- 
mains. 

This ancient city was a place of great 
magnificence in ancient unques- 
of the of the 
East, completely rebuilt by Ptolemy Phil- 
adelphus, and greatly extended and 
beautified under Roman rule. The exist- 
ing remains belong almost entirely to this 
latter period. The city had long colon- 
naded like those at Palmyra, 
and a great vaulted conduit was built to 
carry the river (which later becomes the 
Jubbok of the Bible) under the town. A 
great theatre, an odeon, splendid baths, 
civil basilicas, and beautiful temples 
adorned the lower city, while a great 
temple and several other magnificent 
buildings surround the Acropolis. 


+++ 


Many unpublished inscriptions in Latin 
and in Greek were found which, with 
those already known, will make a con- 
siderable body of documents. 

The expedition was just in time to save 
a considerable part of this ancient city 
from oblivion; for the Circassian immi- 
grants, Moslems from the dominions of 
the Czar, recently introguced into Tur- 
key, are rapidly destro¥Ving the broken 
fragments of old Philadelphia. 

At Bosra, a still greater city of ancient 
times, an important centre of Nabataean 
civilization, the Roman capital of Arabia, 
and the first great town to fall into the 
hands of the followers of the Prophet, a 
similar condition was found, on a still 
larger scale. Numerous travelers have 
described the ruins in a superficial way, 
the Marquis de Vogiii made a complete 
cathe Dr. Porter drew a 
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Develepers :f British Empire in deuth Africa. 


BISHOP JOSEPH 
C - HARTZELL’ 


Groot Schoor, heme of 
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chines, and farming implements, 
is true that American merchants are not 
grasping their chance to establish large 
and profitable trade relations with that 
country. 
‘As an 
the e: 


may be 


example,”’ he continued, “of 
with which American foodstuffs 
marketed there, a few days before 
sailing for America I met an American 
agent in the hotel at Bulawayo who in- 
formed me that he had just sold $5,000 
worth of canned goods in the town. 

‘* But,’ seriously, ‘* the Government it- 
self is more to blame than our merchants, 
becau of tardiness in maintaining 
Consular services in the large and grow- 
ing of South Africa. Dozens of 


ise 


Luse its 


cities 


cities along the west and east coasts, In- 
cluding even St. Paul de Loando, with its 
40,000 inhabitants and its importance as 
a distributing point, have representatives 
of 
none 


European trading 


from America."’ 
+++ 
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Rhodesia 
the great 
who on free- 
occasions expressed his admiration 
Ameri and American institutions, 
was hopeful that South Africa would 
r or later prove powerful attrac- 
tion for colonists from over seas, 

‘* For,’ expl the Bishop, “it no 
less true than deplorable that the English 
commonalty is drinking itself sleep. 
By that I me f the lower classes are 
addicted to alcoholism that it 
stitutes one of the gravest dangers to the 
future of England which, under present 
conditions, cannot compete with the labor 
the world. As Rhodes saw and 
oh Chamberlain once acknowledged to 
me, the American makes the best and 
irable colonist in South Africa ag 
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to a i 


of intervic 
correspondence 


Subsequent series ws 


interchange of in 
with Earl Grey, Cecil 
other representatives of 
Rhodesia, the eminent missionary received 
donations in lands—138,000 acres—and 
buildings exceeding value any other 


and 
Africa 


Rhode 


an 
and London 


and 


in 


have brou out plans and photographs 
of afew of the more important buildings; 
but thorough survey of the city had 
never been attempted, the numerous col- 
onnaded streets had not been traced, and 
great mass of buildings, more ruined 
than those which have been published, 
have never been mentioned at all. Some 
of these are the more important because 
they are older than the others. 


+++ 


There was much more material to work 
upon here than at AmmA&n, and the con- 
ditions for investigation’ weré more dif- 
ficult; for the ruins are in the midst of 
a thriving modern village, and most of 
them are inhabited. Thus, for instance, 
oneof the great baths accommodates five 
families with their horses, their camels, 
their cattle, and their herds; walls have 
been constructed to separate the different 
domiciles, and direct access from one to 
the other is impossible. The theatre was 
built into ‘an Arabic castle in the thir- 
teenth century, and six mosques were con- 
structed during the Middle Ages upon the 
ruins and out of the fragments of ancient 
buildings, and the difficulty of extricating 
the ancient from the more recent con- 
structions is great indeed. 

Two weeks were spent in collecting ma- 
terial for the reconstruction of the ancient 
city. Nearly one hundred inscriptions 
were found in course of the expedition's 
work, most of them heretofore unknown, 
and among them a number of inscriptions 
in Nabataean script. Here, too, the first 
details of Nabataean architecture were 
encountered. Its achitecture has been 
called Nabataean because it shows no 
influence of Greek or of Roman art, and 
because fragments of it have been found 
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single gift ever received in a foreign 
for such purposes Their sentiment 
expressed, said the Bishop, by Earl Grey, 
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your people in the United States to take 
part with England her en- 
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Anglo-Saxon civilization 
hitherto submerged with 
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of countrymen 


glad to be of 
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ism.”’ 
On the industrial mission lands 
desia Bishop Hartzell and his co-workers 
planted of acres in 
corn and gardens and have a great 
farm. He taking back with him a large 
quantity of cotton seed and hopes with it 
establish an extensive cotton planta- 
On his way to Rhodesia the Bishop 
stop a few weeks in Liberia, 
there also he will introduce cotton 
vation with the assistance of President 
garclay. 

‘* Monrovia,” 
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now have hundreds 


stock 


to 
tion. 
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culti- 


he concluded, by rea- 
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From Bosra, through the Haurdan, the 
expedition is devoting its researches chief- 
ly to the study of the ancient Nabataean 
civilization, about which little is 
known. This people had their capital in 
Petra as early as the fourth century, B. 
C. Two centuries later they had defeated 
the Greek successors of Alexander the 
Great in Syria, and began to press north- 
ward. In the first century B. C. they 
were in possession of the Hauran, and in 
the first century A, D. they took Da- 
mascus. They had various encounters 
with the Roman power, and Herox the 
Great was for a time their overlord, as 
the representative of Rome, and Rome 
often used them as a buffer state be- 
tween her own Syrian provinces and the 
always ungoverned région of the 


Bedouins. 
+++ 

The Greek historians make casual men- 
tion of the Nabataeans in the manner 
usually employed by Greeks and Romans 
in describing their enemies or other for- 
eign subjects, speaking of them as un- 
civilized barbarians; but the discoveries of 
the Marquis de Vogiil forty-five years 
ago, and the discovery of numerous Naba- 
taean inscriptions in recent years, has led 
the scholars of Europe to believe that the 
civilization of this people has been greatly 
underestimated. 

The temple found by de Vogiii in the 
Haurfin, was long believed to have been 
built under Idumean influence, owing to 
the discovery of the base of a statue of 
Herox the Great near the temple; but the 
Princeton expedition has found a suffi- 
cient number. of architectural details of 
the same character in various parts. of 
the country, many of them in connection 
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a close relation with details known hith- 
erto only at Petra and in discov- 
ered by Doughty in Central Arabia, 
show that this people, who had a beauti- 
ful script of their own, and employed it 
in monumental inscriptions, had also 
schools of architecture and sculpture 
that weve all their own, borrowing noth- 
ing from classic sources, and depending, 
if borrowing at all, upon the Orient. 


+++ 

Siah, the great religious 
the Nabataeans, where Vogiii dis- 
covered the temple of Baa Shamin (the 
Lord of Heaven or Sun God), the Prince- 
ton expedition was able to find the plan of 
the interior of the temple, which de Vogiil 
did not find—a unique plan, showing a 
temple within a temple—they discovered 
a second temple of the same age and 
type as the known temple, and collected 
material for restoration of two monu- 
mental gateways, a third temple and a 
number of other buildings, large and 
small, including several remarkable tomb 
towers, all in this Nabataen style, all pre- 
Roman, and probably earlier than the 
Christian era. The sculpture and the car- 
ved architectural details of these build- 
ings are unique and of unusual richness, 
in some cases rigidly conventional and 
geometrical, in others showing almost 
Gothic naturalism. In all their work there 
is nothing to show that they took lessons 
from the Romans but, in the Roman ar- 
chitecture of the Hauran there is much 
to show that the Romans learned many 
things from them. 

The expedition will spend the next three 
months in following up this same line of 
work, exploring. the Djebel Hauran and 
the country te 
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added that last 


Il 1 year the 
value of imported and exported articles to 
and from Liberia amounted to more than 
$2,000,00), of which only a tithe reached 
the United States. Nearly every European 
power maintains a repreeentative in Mon- 
rovia, and the valuable concessions at the 
al the Government are eagerly 
by Germany, England, France, 
ssia. In short, the Bishop be- 
lieved if American agents were maintained 
the Liberlan sale could 
found fe American ex- 
portation an agents could 
to Liberian pro- 
ducers of the United 


State stan 
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GIN SYRIA 


aid in 
their ; 


ids in 


giving the ancient Nabataeans 
lace in the of civilization. 
After March 1 the expedition will move 
to northern Syria to extend the work of 
the American Archaeological Expedition 
of 18599-1900, two of whose members, Dr. 
Littmann and Mr. Butler, members 
of the present expedition. 
—+©#@o@-o— 

ORIGIN OF SEWING COTTON. 
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with- 
admit 


origin of sewing cotton, 


which no woman would 

that she could exist to-day, was 
told at a cotton manufacturers’ meet- 
ing recently by James Clark, head of the 
great thread house of Paisley, Scotland. 
It was discovered in 1803 by his grand- 
father, who had a little business in 
Paisley, making silk twine for heddles, 
which were used by every weaver. The 
silk came from Hamburg, and in 1803 
Napoleon caused the stock held there to 
be burned in order to hamper Britisi 
trade. The weavers were in despair, but 
James Clark conceived the idea that cote 
ton yarns could be twisted together to 
form the twines. 

The experiment succeeded, and from 
this grew the idea that cotton could be 
substituted for flax in the manufac- 
ture of sewing thread, and would not 
so coarse and harsh. He began the 
manufacture of the thread in a very 
small way. It was at first put up in 
skeins and had to be wound into kee 
balls by the purchaser, and then s 
Clark invented the modern spool, He 
them made by a wood turner e 
ross at a time. They cost Rh 3 
ozen, and he charged the pure ej 
the thread a halfpenny for the - 
which, however, was refunded } 
spool was returned. The ladies Of Fs 
used to come to his shop ith’ 

oo and wait while he 1 
thread on them. 

From this small beginning gre 
toting, Sicha ly Exc 
caida is in Ame Cas 





“l’ve taken pains with this.” 


REAT guns!”’ 
The above exclamation 
I admit it. I'm not keen on 
fanity a rule, but this time 
willing to acknowledge the corn. 

Mopkins turned his head and looked at 
me, That was a funny thing, too. For 
woenever Hopkins turned his the 
tassel of his red stocking cap went in his 
eye. 

“What'; 
me. 

“ Hopkins.’ said I, 
of worsted from you 
me look at you.” 

Hopkins his shoulders 
an attitude, and met my gaze. 

If you could have seen him! 

Have I told you that 
doesn't look like a 
ways clad like Sol 
There was never 
half the bright 
went to make 
on that particular 
blazing scarlet sweater 
and the beautiful harmony of his color 
scheme was emphasized by a pair of red 
stockings, which, in combination with his 
peculiar type of legs, ma him look for 
all the world like an ill-fed fla 

++ + 


said f, 


is mine. 
pro- 
I'm 


as 


head 


wrong?" asked, blinking at 
‘remove that bit 
r starry orb and let 


squared 


when Hopkin 

circus wagon he’s al- 

mon in all his glory? 
; that refl 

that 


SIVUWIDE 


Hopkins a thing of beauty 


He 


and knes 
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trousers, 


de 


mingo 


“* Hopkins,”’ 
a bird!’ 

Hopkins smiled consciously and 
ed his knitted cap, which had a tenden 
toward escaping off the back of his 
head, caused by no fault of the but 
by reason of the shape of the head. 

“*I think I'm rather fit,” he said smil- 
ingly. “‘I feel a little reasonable pride in 
keepin’ myself up to the mark. I’ve taken 
pains with this.”’ 

“Looks more iike 
soft like. 

Hopkins looked puzzled. 

“What's that supposed to mean?” 
demanded. 

“Nothing, Hopkins,” 
“TI think you are the 
being what ever was.”’ 

Hopkins smirked. 

Then he frowned. 

“I say,”’ he said, “ have you nc 
of the appropriate?’’ And he looked me 
over in most unmistakable disapproval. 

“What's eating you, Hopkins?” I 
quired with some irritation. 

“Why,” said Hopkins, “ your clothes, 
you know. You don’t look at 411 like the 
pictures of skaters one sees. You haven't 
leven got a toboggan hat.” 
| “Is the one you’re wearing a toboggan 
that? ’’ I inquired innocently. 
| “It is,” said Hopkins. 


I nodded. : 
T+ + 


“That accounts,” said I, 
it slides off.’’ 

Hopkins never noticed. 

“I say,” he said, ‘‘do you know that it 
is gettin’ to be latish? Let’s get on with 
our skatin’ if we're goin’ to. Eh, what?” 

“ Hopkins,” said I, “ if,you think I want 
to be seen in the company of a starved 
turkey gobbler like yourself you've got 
nother think coming. I don’t, and I 
iwon’t. Go ’way.” 
Hopkins smiled sweetly. 
' “Oh,” he said, ‘‘ you don’t mean 

“The dickens I don’t!” I said. 
you think any law-abiding citizen 
Want to be seen consorting with a 
Volunteer firemen’s brigade?” 
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**I don't belong to the Fire Department.” 
‘ No?” 
‘No! 

got quite 


better," and Hopkins 
about it. 


You know 
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“Well, anyway," I said, ‘“‘where did 

you get that ‘creation’ you've got on?” 
Hopkins chuckled in his asinine way. 

‘You'd he said mysteri- 
ously. 

"aa, Ce 
the suspense. 

1 duck, and spare my 

Well,’’ said Hopkins, 
picture—in my room” 
‘oar 2 @ beginning 
Hopkins g red. 
I wish you wouldn't say 
way!"’ he snapped. 
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I apologized. 

+++ 

as I was saying,’’ Hopkins went 
a picture in my room. It is 
of a tall, graceful youth in a 
costume just like this. Bein’—to my own 
mind—a good like the—a—youth, in 
build, I said to myself: ‘‘ This Skater has 
made a hit with me; what's the reason I 
shouldn't make a hit if I were dressed like 
a Skater?’ And so I ordered an exact re- 
production of the costume from my tailor. 
The only thing,’’ here Hopkins looked 
troubled, “‘ which detracts from my per- 
fect satisfaction that in the picture 
the tassel-end of the Skater’s cap blows 
out after him in the airiest way—so 
breezy. I cannot make mine flow after 
me unless I hold it out, and I think that 
would be to spoil the effect, don’t 
you? 

I shook n head 

‘No,” I said. “I don't think there's 
anything which could spoil the effect.”’ 

Hopkins gave a little bow. 

‘Thank you, I'm sure,” he said, puffing 
with pride. 

‘ Hopkins,” 
ricture long?”’ 

‘About a fortnight, 
kins. ‘“*‘ Why?” 

‘Right in your flat?’”’ 

‘Yes, said Hopkins. 
ie” eer” 

‘* And the landlord hasn't given you no- 
tice?’ 

‘Look here! Hopkins was getting 
hot. ‘‘ Don't the other inmates complain 
too much heat in the house?” 
Flopkins was trembling with rage. 
‘I say, you know,” he sputtered, 
there weren't any ladies by I’d—I 
lieve I'd strike you! You do upset 


go!’ 
+++ 
T never answer Hopkins when he be- 
gins insulting me. I have a lot of self- 
control. So I looked about the rink. The 
band was playing a rollicking tune, and 
there was a delightful whirr and sizz 
‘om the steel runners clinking merri.y 
over the shining ice. From where we 
sat I could see a beautiful panorama of 
feminine loveliness in all the glory of 
its Winter finery. Cheeks glowed and 
eyes sparkied, but for the moment Hop- 
kins was oblivious to all these things. He 
was tugging sulkily at the buckle on his 
skate-bag. Finally he opened it. I 
niled a smile of delicious anticipation. 
I could e Hopkins’s finish then and 
there. 
‘Hopkins,”’ I 
the scimetars?”’ 
“he what?’ he demanded. 
“Why, the plowshares.,”’ 
“These,” said Hopkins, 
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Hopkins’s Previous Knowledge of the Art was Acquired 
from Fancy Pictures Which He Copied Faithfully—Kow 
Much His Costume Benefited His Actual Performance 


Is Truthfully Set Forth Below. 


looking pieces of steel from 
‘these are speed-skates.”’ 
into a fit of uncontrollable 


while Hopkins stared at me in 


villainous 
the bag, 

I burst 
Jaughter, 
wonde: 

‘*Gee!” I finally, wiping my 
nothing humorous in a pair 
,’ said Hopkins haughtily. 
said I. But the mental 
picture conjured up in my Inner con- 
sciousness by the thought of Archibald 
Hopkins attempting to locomote on those 
same is to me a veritable kaleidoscope 
of graphically ludicrous images. 

In all the range of farce comedy, bur- 
lesque, or comic opera, there was never 
an imaginary monarch of such enor- 
mously mirthful potentialities as this 
same Hopkins plus a red sweater, a pair 
of red stockings, a red worsted cap, and 
a countenance in itself conducive to 
mirthful explosion. 


+++ 

There was a little 
two pretty ladies 
sure strokes of the steel runners. 

Hopkins was struggling to make a No. 
17 foot enter into a seven-and-a-half 
skate. 

“Hopkins,”’ 
are you going 

Hopkins got mad. 

“I could do it 
would turn your 
think you ain't 

“Oh, very well,” 
about. 

When I turned back Hopkins had them 
on. He was awful! 

“topkins,” said I, “you look a wicked 
red devil with new art hoofs. Get up; 
let's see you go through your tricks.” 

Hopkins drew himself up. 

‘I don’t like your tone!”’ he said. 

“Mebbe so,” said I, “and I don’t like 
your clothes, But I wouldn't offend you 
for the world, Hoppy, my friend, so I 
shan’t tell you what kind of a band wagon 
you look like.” 

Hopkins sat and glared. 

“TIT can't think,’’ he began, 
get ‘em up—those stingin’ things you 
1 suppose you read 'em in a book” 

++ + 

And with a scornful snort he 
steadily to his feet and made little 
leaps till he reached the ice. 

Fearing for his life, I hastily sat down 
and put on my skates. When I had 
finished and looked for him I found him 
leaning against a bit of railing, and 
hanging on for dear life. 


eyes 
of 


said 
a | see 
spced-skates 


‘No more do I,” 


F and 
iain. 


thrill of laught 
flew by, with 


giggling, “how ever 


rT 
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to do 


enough if 
Maybe 


you 
you 


right 
bally back. 
embarrasin’.”’ 


said I, and faced 


“how you 
say— 


got un- 
quick 


He sat down on the ice. 


elaborate 
impress 


makin 
better to 


I skated 
sweeping 
him. 

“Hopkins,” 
strik« 

“Huh?” 

“Strike out, 
tiently; ‘‘don't 
stick. 
skate!” 

Hopkins gingerly and slowly let go the 
rail. Then, casting a quick glance at 
me to see if I were watching, he slid his 
right foot and then his left. 

“T’'m skatin’,’’ he averred timorously. 

‘Sure thing,’ I said, curling my lip. 

“Mean to I’m not?” he demanded 
and tried to turn on me. _ Instead, he 
came a fearful cropper. He plunged 
headlong into a pair of perfectly delight- 
ful young women. 

Hopkins recovered his balance for 
second and cap in hand. 

“I’m ere. he explained, ‘‘believe 
me, ladies, I'm —whoop!”’ and he sat 
down the with more force than 


grace. 

girls laughed uproariously and 
When they had gone I 
on the shoulder. 
said, severely, ‘‘can 


to 


strokes, 


him, 
the 


up 


“why don't you 
out?’ 

said Hopkins, weakly. 

strike out!’ I said impa- 
stand there like a monkey 
If going to skate, 


on a you're 


along, 


say 
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stood, 
80 


on ice 


Both the 
skimmed away. 
tapped Hopkins 

‘Hopkins,” I 
skate? °’ 

Hopkins 

“Wh 
Really, 

‘ Hopkins,” I 
skate? ”’ 

“Certainly I 


you 


turned violet. 

how absurd! What a question! 
I never did see—"’ 
said again, ‘‘can you 
ean,’’ whined Hopkins. 

‘But it stands to reason that sometimes 
I want to more than others. Now, I don't 
seem to be so keen about it to-day.” 

‘Suffering Susan!” I said, ‘if you 
weren’t keen about it, why did you get 
yourself. up like a Jocko lost from his 
hand organ?”’ 

Hopkins gave a 
weary. He mopped 
handkerchief. 

‘I see that it is useless,” he remarked, 
“to make yon understand. You have no 
soul for this sort of thing.’ 

‘*No, by Jove!’’ I cried, ‘‘and I’m not 
going to discuss my soul with anything as 
red and devilish as you.” 

Hopkins !aughed a foolish sort of laugh. 

‘You may make me some more jokes if 
you like,” he said. " 

I said: “* Hopkins, you're putting up a 
pretty bluff; but it won't work with me. 
I’m from Missouri and you've got to show 
me. Stir your cinnamon sticks and 
skate!’ 


and looked very 
with his 


sigh 
his brow 


ot 


ett 


A ee Che of 


Bundled him 
““My ciamnamon sticks!’’ roared Hop- 
kins. ‘‘How dare you?’ 
‘Be sure you don’t break 'em when you 
cut the figure 8.”’ 


“Will you have a little gruel?” 


* Sir!’ said Hopkins distantly, “ you 


offend me.” 


“ ‘»» 


70 on!’’ said I. “ Let's have a turn 
around the rink. There isn’t much more 
time.”” And I held out my hand to Hop- 
kins. Hopkins waved it aside. 

‘“Do you dream,” he said, ‘‘ that I am 
not capable of making an individual 
start? Away!’ And he detached him- 
self dramatically-from the railing, un- 
folding like a scarlet jack-knife. 

Finally he stood alone, and the gleam 
of triumph was in his eyé, though his 
face was very pale. 

‘*Come on, Hopkins,’ I 
out a little way. 

Hopkins stood still. 

‘“‘No,” he said, ‘‘I cannot mingle with 
that heterogeneous assemblage. I will 
wait until they have gone.” 

“But, Hopkins,’’ I said, 


said, skating 


“your nose 


J. CONACHERY 


in and took him home. 


is so red. You look so very cold. You'd 

better take a turn to warm you up.” 
Hopkins shook his head vigorously. 
‘Not at all!’ he declared. ‘‘A man 


with a constitution like mine never— 
a-choo!—gets cold.” And just then his 
teeth began to chatter. 

I took him by the arm and led him out, 
sans gentleness. I called a cab and [I 
bundled him in, and I took him home. 


+++ 


With a tray full of medicines and 
toddies I entered Hopkins's room. He 
was propped up in bed, and he was too 
beautiful to be true. 

His nose and eyes were a fine rosy 
red, his voice was thick, his tone 
sepulchral. He had cotton on his chest 
and it showed a good bit above his col- 
lar. 

‘ Hopkins, 
little gruel? ’’ 

‘“*Do,"’ said Hopkins. 

**Not dough, Hopkins,—gruel,” 
sisted, not realizing. 

Hopkins got very impatient. 

‘*Cad you see I’b dot id ady bood to be 
chaffed!"’ he said. 

“I’m not chaffing you, Hopkins,”’ said 
I. “I'm asking you do you want any 
gruel. Or will you have some toast and 
tea?’’ 

‘‘Cad you give be whatever is od the 
tray, ad do dab dodsense? I’b dot feelig 
very wel! this evedig.’’ 

I gave him the tea. 

‘Now, Hopkins,” I advised, “if you'll 
take a mustard footbath, and let me rub 
your chest with oil, and smell of some 
camphor, and —”’ 

‘Dow look here!” Hopkins’s tone was 
wrathy. ‘I'll be buch obliged to you 
if you'll shud up, you dow. I’b dot 
willig to stad for ady bore of your id- 
sults.’”’ 

‘“‘TIdsults, Hopkins?” I queried. 

‘““Do’d you dare to bock be!” 
Hopkins, in a rage. 

“I’b dot bocking you, Hopkins,” I said. 
“You've got me talking that way, that's 
all.’’ 

Hopkins turned his face to the wall 
with a muttered remark about “ sobe 
people having do bore symbpathy thad a 


stode.” 
+++ 

“That's right, Hoppy,” said I. 
to sleep a littfe.’’ 

I had no sooner got the words out of 
my mouth than I heard a faint snoring 
which grew louder as I sat there, [ 
watched that fool man for nearly three 
hours before he condescended to wake up. 
Finally he opened his eyes. Then he 
stretched himself, and yawned a bit. 

‘Hello, Hoppy,’’ I sald cheerily. 

A deep drawn sigh came from Hopkins. 


Then: 
“I say—I dow what's the batter with 


be,” he said, ‘I've got idsobdia.” 
A Tip. 
Patron (to waiter helping him or with 
iis overcoat)—Waiter, does this hotel al- 
low you to accept tips? 


Waiter—Why, certainly. 
Fatron{Well, then, play Broomstick in 


co-morrow’s race. 
—#@O4+@4+@o— 
Plenty for the Money. 


Farmer Greene (on his first visit to 
New York)—Say, look here, Margaret! 
Here's an eatin’ house where it says we 
can dine from six till midnight—six hours 
o’ steady ecatin'—for half a dollar! Let's 


try it. 


said I, “will you have a 


cried 


“Try 


WRECK OF THE DRUMELZIER AND DEVICES OF LIFE SAVING AT SEA 


ME members of the Maritime Ex- 
change, the rendezvous the re- 
tired cea captain and able-bodied 
nautical critic, think that 
was a good deal of unnecessary 
hoise and wasted energy ubout 
ing of the crew of the Scotch steamer 
Drumelzier wrecked near. Fire Island. 
They maintain that while it sounded nice 
“te real how the guardsmen fought 
insurmountable difficulties for 
ninety hours to get the ship's company 
from the doomed craft the rescue might 
have been ecifected in a few hours had 
a little more common sense and practical 
knowledge been displayed. None of the 
crew of the Drumelzier cared to abandon 
the boat during the first twenty-four 
hours of her stranding, but when the 
war between wind and wave began the 
majority did not discuss the time of 
going, but how they could get away. 
The life-savers could not he!p them be- 
cause of the wall of water that relent- 
lessly threw itself on the shore, and the 
would-be heroes afloat in other nearby 
sraft were for a time unable to get near 
the wave-whipped ship because of the 
ehallowness of the water about her. 


+++ 


The Maritime Exchange past graduates 
ofthe practical school insist that an 
ers barrel with a line atached 
mt have been sent ashore by the 
Her’s people when it was discov- 

t their vessel was too far off to 

means of a Lyle gun line fired 

Dr —. Or an ordinary kite would have 
ufficient in carrying ashore from 

ap a line by means of which a 

} buoy outfit might afterward 

; rigged. Even the African goat 

son the craft might have been 


of 
there 
the 


Sav- 


coast 


over 


Bafety ; 


light 
pie ce 


with a 
stouter 


beach 
of a 


in swimming to the 
line, the forerunner 
of rope, 

The resources of the experts about the 
exchange do not et4 in the above-men- 
tioned suggestions. They declare that 
every ship should be provided with a 
small balloon, to be inflated at will. for 
just such an emergency as the people 
of the Drumelzier were confronted with. 
A balloon might carry a Iine ashore in 
the event of the kite efforts failing. 
Another suggestion that these retired 
master mariners make is that every life- 
saving station along the North Atlantic 
seaboard should be equipped with a mo- 
tor surf boat of the self-righting ‘kind 
capable of pushing her way off shore no 
matter how hard the waves broke on the 


strand. 
+++ 

sea captain who crosses the 
bar without making adequate provision 
for the ~anexpected stranding deserves 
to undergd the hardships that the Dru- 
melzier’s people were put to,”’ igs the way 
a veteran mariner ,ut it when sezn at 
the ‘‘News Room.” Then, he added, 
with the regule*ion sea-dos growl: 

‘‘Modern sea captains, forever com- 
plaining about small quarters and scanty 
deck room, carry accommodation lad- 
ders that eat up much valuable space 
which might vetter be used for lashing 
down life-rafts. The average life-raft is 
worth three lifeboats, as has been de- 
monstrated many times in tight pinches. 

‘Accommodation ladders are all very 
fine for letting flounces and frills come 
aboard by the front gate on visiting 
days, but the life-raft makes a better 
back door exit to my way of thinking. 
A learned professor whose name I think 
was Davis one the fez 
aputy. ~ an ite 4 


‘Every 


mC 


to depend upon a 
a desired des- 
wind, 
wild 


did not have 
either, to get to 
tination. It could sail against the 
though I will admit it made some 
tacks. This professor took a few of us 
in tow one day and landed us at Ar- 
verne, Long Island, where on the beach 
with the ald of a star-shaped kite that 
was seven feet in diameter he propelled 
a wagon holding four men. By being 
able to steer the kite to right or left 
with one of the cords attached to it the 
pirty in the wagon was able to follow 
the line of the shore. 


+++ 
that day 
kite to seaward 
the professor sent 
flyer a full mile off shore in one hour 
and twenty minutes, the distance being 
marked with leather on the line at every 
quarter mile. A buoy and lifeline were 
attached to the kite during the opera- 
tions, and it was noticed that whenever 
the manipulating cords of the kite were 
checked the kite immediately lifted the 
buoy fifty or sixty feet out of the water 
and dropped it again as it resumed head- 
way. It was believed the same effect 
would be produced by obstructions, such 
as floating spars, bars, and reefs, With 
a serviceable kite assistance at sea 
might be extended to a ship, passing a 
hawser to another disabled steamer that 
she wanted to take in tow. 
++ + 
“With a tank of hydrogen gas on 
board and a number of small and durable 
balloons a ship in trouble would have, 
in my opinion, no trouble in getting as- 
sistance. There is always wind enough 
10 carry a light balloon, and the strong- 
er the wind the quicker one of these air 
: ene with the land. 


His kite 
fair wind, 


was the 
against 
the 


** One tests 
sending 


the wind, and 


of the 
of the 


There ought to be a law compelling every 
seagoing ship to carry these balloons, for 
in the event of a breakdown one of them 
would have fair chance of getting word 
to land, even hundreds of miles away, 
of the craft's condition. The balloons 
couid be made floatable. and constructed 
of color that would attract the attention 
of passing vessels in the event of falling 
into the water 
+++ 

‘Now, if the people of the 
had attached a light line 
rel and thrown the latter 
would have most certainly drifted to the 
beac with the line hours before the 
first batch of the men were saved. Ani- 
mals on shipboard may often be used 
in sending small lines ashore. Farmers 
used to have a theory that if a pig tried 
to swim it would cut its throat with its 
forefeet. This belief was disproved in 
the case of the British steamer Kam- 
erukia that ran upon Pedro Reef, near 
Moruea Head, Australia, Oct. 16, 1897. 
No rockets were available to get a life- 
line to the shore, so the novel plan of 
attaching a lifeline to pigs—a live deck 
cargo. Some of the pigs reached shore 
with signal halyards made fast to them, 
and so established communication which 
led to the rescue by breeches buoys of 
everybody o1 board. Among those saved 
were fifty passengers, many of them 
women and children. 

‘“‘“What is known as a wave boat nas 
been tried with great success in ship- 
wrecks abroad. This wave boat is sim- 
ply a frame of wooden spars with mov- 
able shutters between. The movement of 
the waves up and down through the 
shutters causes the boat to travel. It 
travels on either side, so that it makes 
little difference which side comes top- 
most when tossed overboard, It is 


Drumelizer 
to a stout bar- 
overboard it 


guided by the wind blown against a part 
showing above the waterline. Another 
part acts as a rudder, and shrould the 
boat be upset the previously submerged 
part becomes the wind guide and the 
other the rudder. The boat carries and 
pays out its own rope. 
* Another serviceable 
ing a man ashore I 
mauy. It was constructed 
other light material, and was shaped 
ike a whsle. The man trying to get 
ishore sat on the boat’s back with his 
egs down in holes, so that they were 
protected. If necessary he had a rudder 
. steer with. A grapnel was attached to 
the forward under section of the boat 
and a line from the ship was pulled out 
and fixed on shore. At the forward sec- 
tion of the craft was a mouth holding an 
imbrella grapnel with a line discharg- 
able by a coiled spring. When there was 
any difficulty in landing this coiled line 
sould be liberated and fired ashore. The 
boat was fitted up for sail for driving 
power, had a flare up signal to be let 
off when the line was secured, and also 
a vent for oil for smoothing the waves. 
It was a sort of complicated affair, but 
worked surprisingly well. : 
+++ 

“An Englishman, Cresswell Wollett, 
has an invention by which he claims a 
man may cruise about at night or day 
from a stranded ship witn a view of find- 
ing the safest landing place for dis- 
tressed seamen. ‘The machine cannot 
turn over, being constructed on raft 
principles, and is navigated by paddles 
iriven by the feet of the navigator. The 
whole thing was a simple iron box with 
a lid opening at the top. The navigator 
is placed inside the box, and has a 
antern to see around inside. 


device for carry- 
once saw in Ger- 
of cork and 


., Had the lifesaving crews at Oak Isl- 


and or Fire Island been supplied with a 
motor lifeboat there would have been no 
trouble working out through the surf. 
The only obstacle that our lifesavers 
have in manning their boats is to get 
them sufficiently out through the break- 
ers to permit them to jump in and get 
headway on with the oars before the 
succeeding waves dash them back on 
the shore. The Royal National Lifeboat 
Institution of Great Britain has just 
completed a motor lifeboat. <A lfeboat 
formerly stationed at Folkestone, meas- 
uring 38 feet long by 8 feet beam, and 
pulling twelve oars double banked, was 
placed in a strong, waterproof mahog- 
any box under the deck amidships. The 
box was made waterproof to save the 
engine in the event of the boat turning 


over too much or filling with water. 

“‘Many other experiments have been pub- 
lished, but those already held prove that 
the craft can be driven in good shape 
against a wall_of waves by the motor 
alone. One of the experiments included 
the capsizing of the boat by means of a 
crane. The boat never failed to right 
even with her sails set and their sheets 
made fast. The motor has an ingenious 
arrangemen. that stops the machinery 
the moment the boat reaches a position 
teyond that of ‘on her beam ends.’ 

‘“T maintain, and my opinions are 
those of many on the exchange, that our 


lifesaving service is not up-to-date, and 
that ships and stations shrould be fitted 
with kites, balloons, and other i rtan 
means of communicating with each oth 
in time of danger.”’ 


REAL SAYINGS OF REAL CHILDREN 


Warrie. (three) enjoyed a sail in the 
light of the full moon. A short time 
after, seeing that luminary in the first 
quarter, exclaimed: ‘‘Oh, Mamma; moon 
all broke.” 


+ 


Florrie (four, seeing a woman in 2 Lon- 
yon street wearing a respirator)—I dess 
chat woman talks too much. 

*,° 

Papa home from a long journey, little 
May at her evening prayers. Little 
brother: ‘‘ You have forgotten to ask 
God to take care of Papa and bring him 
safe home.” 

May—He is home, and he can take care 
of hisself. 

® 9 

The logical infant, Bébé, had fallen 

trom-her chair at table and raised a, big 


# 
eae Bs alah d ra, te 


Mamma, consoling- 


bump on her head. 
deary, and the 


ly: ‘* Eat your soup, 
bump will go uway.”’ 
Bébé—Mamma, if the camels eat plenty 
vf soup will their bumps go away? 
*,* 


Paris on Snday and seeing 
“\o there no French 


Entering 
all the shops open: 


God?” 
OOOO 40 — 
JANUARY. 


January came, a lamb; 
How will it go out? 

Evolution makes a ram 
From the lambkin stout! 

Wiil it then behave as such, 
Butting on its way? 

Let us. hope not; we would much 
Sooner have it oer: ; , 





*APILES ‘CHICAGO * 
APILES FARTY AT: Waos 


He Has Taken Part in Four International 
Exhibitions and Visited Nearly 
Every Part of Europe and the United 
States—His Good Health Attributed 
to a Daughters Watchful Super- 


vision of His Diet. 


PILE, the Eskimo, has returi 
New York after 
travels for a man of 
even of any other raceé 
at the Hotel Putnam 
faithful old Eskimo wife, his 
and grandchildren. He may 
‘the Traveling Eskimo,” 
home on three Continents during 
twelve years and seen 
of the United St 
home in Labrador, 
the cities of Europ: 
He has seen more gr« 
falls to the :ot of most white men 
been at the World's Columbian 
tion of 1893, the Pan-Americ 
tion, the Paris Exposition, 
Louis Exposition, from whic 
has just returned to New York 


+++ 
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his way to the 
sition, where hx 
from Labrador th 
Eskimo village. 
about haif of the Eskimo becan 
isfied with their treatment by 
thorities and managers of the 
village. Apile was one of the 
tents, and with them esx 
fair and set up with outside h 
This action lost for him the opportur 
to be returned home, as were the Eskimo 
who remained the village the 
position grounds. The 
pledged themselves to return 
io their not only to 
themselves, 
officials. 

At Chicago, 
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but to certain 
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in the regi 
tion 

shown in the 
Apile himself 


seated one edge of the 
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dressed in 
the women 
ferent in cut and trimming from 
The sealskin which their 
were made, however, not the 
that of our women's sacks 
The sealskin of commerce 
skin of the fur It 
down on the flesh until 
ihe hairs 
plucked, 
down, and this product 
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The Eskimo woman's 
nade of a hair of 
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mask was taken of him and 
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HEAP Wigan : waa 
STUDY _ i / “S 


‘ortA PILES ; 


important 


A RAST : 
amen WHEN THOS» 


two, 
are. 


or three feet taller than they 


++ + 
It is true that in bad seasons, times of 
famine in the forests of the interior, these 
tall Indians go to the coast, where the 
Eskimo always have plenty of fish, seals, 
&c. Thus the Greenlanders have told the 
story of the giants and their visit to thd 
coast country, the home of the Eskimo. 
Apile will tell you how the giants do nof 
allow their little dogs to eat certain parts 
of the bones of the deer and otter, bes 
cause they believe if the dogs did so bad 
luck would come to them. When they 
kill a partridge, they must pluck it while 
warm and hang it in their belt by the 
TEN wy ex age 4 Q' eam . = wing to prevent bad luck. The otter must 
ul , 4 Prorat? GY : , : aed — 2 ‘ : = be hung by the feet to a tree for the samé 
z \ | , = , satis <= Oise sce recep "eae 
AS i e AS 5 je. = =< ; — FROM LIFE. Th: 
SL Lilt... Vas Ya 5 ; a AT HIS CONE Lieut lig 
Sea mt ; } cog . JIZLAND SIOMEZ. tuberculosis. 


probably 


really 


most remarkable, 
Eskimo brought here by 
excepting one adult, died of 
A boy, Mene, still lives here, 
because he was young enough 
adapt himself to our warmer climate 
and method of life. The older individuals 
at home were not subject to attacks ot 
the tubercular bacteria, and were nol 
fortified against them as we. On 
reaching here they were not only deprived 
of outdoor life, fresh air, and exercise 
but subjected to the bacteria everywhere 
Not being forti- 
such an attach 
our houses 
eaten up by 


it Apile is alive is 
2 
e  IEppeR — 
fi gels = x 


Ffmom 
mire 


to 
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“These 
“represented 
tional, 


‘apt. J 
tradi- 
giants, 
down 


stra} said ¢ eh- 
Eskimo a 
almost legendary, tribe of 
stories of which had been handed 
to them until they regarded the race as 
mythical. They cannot speak the lan- 
guage of the Eskimo and could only make 
known by that they had been driven 
; ; from their homes in the interior by great 
World's Fair : : 1 rv ites D storms and cold weather." 
to The very shrewdly assigns a 
and height to these people about equal to that 
younger Eskimo, 4 2 { , . : the height given by early explorers 
taken to P Apile Pe Rrrn #8 La Rep “ : y to the Pategonians recently brought 
that gay city. But bs , —_ to the public eye by those who came here 
ind went Louis for exhibition. 
Thus his story ‘cepted by some people. 
Now, the solution of the mat- 
is that Capt. Jensen has simply heard 
the Eskimo about these people. 
giants are seen on the Green- 
coast but well known by Apile 
the Labrador Eskimo. 


+++ 


Apile will tell about 


people," 
to the 


so 


are 


our air. 
are, against 
the stuffy air 

were completely 
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The same fate came to 
Eskimo girls brought here some years 
ago from Alaska. Apile has survived 
probably vartly because he comes from 
further south in Labrador than did 
Pe Eskimo or the Alaskans anéd 
where, subject to missionary teachings 
his and he have become usec 
to living in stuffy houses and in contact 
with people giving off tubercular bacilli 
Then, too, the labors his daughter 
may have done much to save him during 
them if you aj] kis travels in Europe, Afrea, and 
skillful in making your questions a since she has seen to it that 
fully understoodby him. He knows them he give up part of the fat meat diet, thé 
the Nascapee or Nasquapee Indians, oly sort the Eskimo can get in his own 
who live in what he the Mingan that he added te it @ 
ntry. They simply the Indians vegetdbles and fruit, 
back from the nar- get in the true 
the home of the there it is toc 
nd said to be Eskimo. The Eskimo fight these people .,14 nt to grow, but in hii 
end was re- Sometimes, but buy deer meat from them ),,,,, Labrador they do have 
more often. Apile will tell you that they a few Some cereals may be 
a long snow shoe, while his pe had being brought in by whalers, 
round hey live by hunting store keepers, and missionaries. Thre¢ 
which hey use little dogs, much of Apile’s companions who went to Chi. 
the Eskimo ago in 1892 died, probably because they 
- + + had no thoughtful daughter to prescribe 
in a proper diet. 
simply of Apile, having endured now twelve years 
Northeastern of travel in warm climates under all sorts 
Eskimo. who of unfavorable conditions, has proved that 
people, they seem able to cope with thé 
them to and exposure of such a life. He 
water withstood the moral temptations of 
yn and circus life and, if his oper- 
sssful, he will probably 
age among us. 
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2“ AMERICAN HANDICAPPING PROVED BY RESULTS, BEST IN WORLD ~ 


HILE most 
have a 
what a “ handicap’ 
few who really 
When racing 
casional type 
days which we 
popular form of 
known “wel t for age 
derstood term, which, howeve1 
phenomenal to dominat 
limiting contests by r¢« 
ers being naturally 
almost certain 
militating against the 
of the great sport 
As racing spread and 
petitors became numerous clas: 
fied themselves into certain stratas of ex 
cellence, and then came the “ha 
as an absolute necessity to ‘“‘bring 
together.’’ Later it was found 
method of comparing two or more 
for a final decision to pren ex- 
cellence was to be compared with the 
results of well-manipulated handicap con- 
tests. 
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At the bottom of this was the 
vacing, from the idle sport 
wealthy men, has become a great 
open-air amusement. Associations 
vast amounts of money 
to the demand, and the frequently 
one-sided weight for age race had to give 
way to the handicap in which every horse 
is supposed to have a chance. The true 
principle of a cleverly framed handicap 
is to take any number of variously speed- 
gifted horses, and, by the adjustment 
weight, bring al] to a common standard 
of excellence. 


fact that 


of a few 
popular 
with 
invested cater 


100 
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Thus the ideal finish of the 
handicap, run over a straight 
would be all.contestants running a dead 
heat. That this never occurs is due to 
human fallibility, to the turns on which 
one borse travels much further than an- 
other, and to the accidents of a poor 
start, crowding, poor judgment of the 
riders, and the thousand and one tiny 
happenings which govern a horse race 
as they govern human life. From a prac- 
tica) point of view, our great handicaps 
are really glorified weight-for-age races. 
eactvte is still wit so far intact as 


. me 


perfect 
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in 1904 


about 300 h 


general public 

H. Vosburgh, the 
The Jockey Club, 
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horse will travel thirty 
ther than the horse on the r: 

horse outside of these 
nearly fitty-sevcen 
rai} When this 
the fact grasped that the rail horse does 
not win more than 17 per cent his 
raccs, the finishes arrived at 
by mathematical calcul and weight 
adjustment are little marvelous. 

To grasp the res may be 
said that races were won head, 
6 by a neck, 36 by half a length, 15 by 
three-quarters of a length, 43 by a length, 
39 by a length and a half, 47 two 
lengths, and 58 by three lengths or 
These figures do not in«lude steeplechases 
With a horse running at the rate of fifty 
odd feet a second it will be seen that the 
difference at the finish infinitesimal, 
a head finish being practically a 
twenty-sixth part of a second. It in- 
teresting to remember here that while 
American handicappingg under the one- 
man system, is showing such seater? 
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AMERICAN MAN CULTIVATING A FOOTBALL BRUSH 
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Turning again to the English handicaps; 
of which I have only the figures for those 
all that country, and not for any 
leading section correspond with ous 
metropolitan section, I glean the follow- 
ing results from a table published in the 
recent book by Alfred T. Watson: 

Won b; 

Favor: 
ites 
198 
201 
21¢ 
234 
18: 
Mi 


“That 121 
scintillant 
handi- 
| Among the 
of the official han 
Toboggan, May 7, won 
weight Hurst Park, 111 
length, with the lightweight, 
96 head in front of the top 
weight, Gay Boy, 120 pounds. A perfect 
to finish, by the fact that Himself, 99, 
jy» a head behind the third horse; that 
lLiood, 100, was another head away, and 
that Major Pelham, 98; Rosetint, 191, 
and Orly II., 91 pounds, were only lengths 
apart. The for three-year-olds 
upward, Eclipse Course. 
In the Fall Aug. 27, fifty 
vards from the Hamburg Belle, 
PPP 120; Alan-a-Dale, 124; Collector Jessup, 
115; Armenia, 103; Lady Amelia, 125, and 
Grey Friar, 110 pounds, were necks and 
heads apart, Hamburg Belle winning by 
ve half a length. Sept. 15, in the Mercury 
Handicap, King Pepper, 99 pounds, won 
by a head; Mineola, 106 pounds, a head; 
+ + + Li Amelia, 127 pourds, half a length, 
growing a and Leonidas, 118 pounds, a head in front 
for pre- of the rest. Possibly The Occidental 
for bald- eclipsed them all as a finish spectacle. 
long exe Then remember that of the four dead 
the ve three occurred in 
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which had aroused the the au- 
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the last two years articles have 
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‘opinion in favor of the release and 
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T their conditions and obtain 
the bare at least, the 
workingmen resorted to organization, and 
the Federation of Laborers of the Spanish 
Region the light. This 
tion had reached a point in 1882 where it 
able to show an enrollment of 60,000 
embers, divided into ten provincial fed- 
The Federation of Andalusia 
largest and best organized, hav- 
ing 30,000 Unfortunately the 
Federation had been organized by avowed 
Anarchists, affiliated with the 
International Workingmen’s Association. 
But the leaders belonged to the same 
Anarchistic group as Bakunin and Prince 
Kropotkin, preaching revolu- 
tion, they condemned assassination, 
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its annual convention held at Barce- 
lona in 1881 the Federation declared itself 
to be wholly an agricultural association, 
foreign to all political movements, wheth- 
by the proletariat or the 
property-holding classes, and intent on 
improving the economic conditions of the 
workingmen without the use of violence. 
Two years later, when the “Black Hand” 
spook had been raised by its originators 
that even the An- 
aders themselves took it for a 
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opposed to the labor organization, and the 
it spread the greater grew their ap- 
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Outrages had occurred, but 
they were isolated cases, caused by ex- 
treme distress, and could be 
traced to the Federation, whose members, 
on the contrary, took special care to avoid 
giving provocation. ‘The desire of the au- 
to come to the assistance of the 


prehensions. 


nowhere 


thorities 
proprietors could lead to no measure, for 
the memory of the 
revolt and temporary success 
fresh memory, men could not 
the right of banding together 
for strictly legal purposes. In this 
lilemma the authorities and the land 
owners received an unexpected help from 
the chief gendarmes, Commandant 
Rural, of Jerez de la Fontera, Don 
Tomas Perez Monforte, a man apparently 
possessed of an inventive as well as 
terprising mind. 
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Tomas seems to have set 
what did not exist—a crime 
be traced to the Federation. The 
first thing he did was to obtain lists of 
the leading members of the organization. 
This he did by threatening weak members 
and by bribing others. Being thus pre- 
pared, he set to work through his agents. 
A series of attacks on property followed. 
were destroyed, outbuildings were 
burned. There is every reason to believe 
that this was deliberately done by the 
emissaries of the police, and particularly 
by one Oliver, the right hand man of Don 
Tomas. In each case the injury wrought 
was charged to the Federation. But for 
some time nothing was heard beyond sus- 
of a general char- 
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general credence only 
a truly genial inspira- 
tion, Don Tomas was able to play one of 
those tricks on the public imagination 
which never fail of success. While walk- 
ing through the village of Villamartin 
one day the intrepid Commandant no- 
ticed a black hand painted on a wall. 
Some distanca off another sign of similar 
30th served to indi- 
cate the road to be followed, but Don 
Tomas chose to view them in a different 
light. Within a few days the mark of the 
black hand became visible all over the 
district, and especially in places where 
the tension between the land owners and 
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If some inventor could only invent a 
collar button that would do its own swear- 
ing when it rolls under the bureau, his 
fortune would bé made. 

When a man lets his wife do exactly 
as she pleases, he generall does exactly 
as she pleases, too. 

When a plumber gets a doctor's bill, the 
rest of the grafters all snicker. 
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Man's fondness for sharing his misfor- 
tune is only equaled by his hesitancy in 
whacking up his good luck. 
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things she would do if she were a man, 
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A laborer named 
Bartolome Gago 
Campos was 
stabbed 


laborers was known to be unusually 
great. 

Don Tomas promptly 
the ominous emblem the warning 
given by a regularly organized band of 
criminals bent on waging warfare on all 
decent citizens. And within a few weeks 
another stroke of luck placed in the hands 
of the Commandant the by-laws of this 
organization as well as a list of outrages 
already perpetrated under its auspices. 
The laws and the list made rich reading, 
of Both were said to have been 
found by the above-mentioned Oliver un- 
der a stone in a field, where they had 
been placed for safe-keeping by the lead- 
the organization. 


announced that 
was 


course. 
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La Mano Negra was the name of the 
band, and it had become famous all 
over Europe. The inherent improbability 
of Don Tomas's discovery would have led 
to its exposure any other time, but 
just then the popular mind was quaking 
in fear of the Red Terror, which was 
stalking through all the countries, and 
nothing too fabulous or too mon- 


strous for belief. 
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Tomas had to bide 
for a little while longer. It came, 
however, when a laborer named Barto- 
lome Gago Campos was stabbed and killed 
by his cousin, Manuel Gago. Campos had 
been a member of the Federation, but 
had been expelled. His cousin, Gago, still 
remained a member, and was furthermore 
known to have taken part against his 
kinsman when the lJatter’s case was up 
before the Federation. This fact started 
the quarrel which ended in the killing. 
Another member of the Federation was 
with Gago at the time. The crime bore 
every mark of being unpremeditated. Yet 
it was used by Don Tomas as an excuse 
for arresting more than 100 persons. 
Among these were all the leaders of the 
local branch of the Federation. The trial 
that followed became famous Pa- 
rilla cas The whole Government ma- 
chinery was employed in securing the 
conviction of aS many persons as possible. 
The charge of conspiracy for the purpose 
of murder entered against all of 
them. Campos was pictured as a martyr, 
having offended by refusing to partake in 
the crimes contemplated by the conspira- 
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Paris had finished judging at the cele- 
brated beauty show, and had the apple 
ready for Venus when he suddenly paused. 

“Fudge! he exclaimed with a. ‘wink. 
much effective it would be 
was only a peach!” 
he grabbed Helen, and Troy 


‘How more 
if this 


So 


saying, 
fell. 

Epictetus’s master was breaking the 
good slave's leg to make him show pain, 
but without results, 

‘“‘There,” remarked 
some pardonable heat, 
dangled useless. “I'm 
and you've cut off your 
your face.”’ 

Hearing this, his master had the grace 
to faint immediately. 


with 
limb 
now, 
spite 


Epictetus, 
as the 
done for 


nose to 


Thetis was rising majestically from the 
sea foam. On the beach stood Poseidon. 
‘“*Gee!"’ he groaned, ‘‘and not a Summer 
boarder here yet. Who'll ever believe 
it!* 

Jason was gathering in the Golden 
Fleece while Medea waited and the dragon 
slept. 

‘That woman's a regular Cassie Chad- 
wick,’’ he chuckled, and scurried down to 
the beach with the spoils. 

The melancholy days have come, 

The saddest and most drear; 

For bill collectors strike us dumb 

With sick and quivering fear. 

were descending upon 

he lay chained upon the 


The vultures 
Prometheus 
mount. 
Bravely he 
was a thick-skinned creature. 
he remembered that he had 
cure about him. 


, 


as 


awaited their arrival, for he 
Suddenly 
no safe 
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tors. His murder was said to have been 
Prompted by desire for revenge as well as 
to prevent him from making disclosures 
to the authorities. The public prosecutor 
asked the court for fifteen capital 
tences. He obtain: d eight. 

Among the men thus sent to their death 
was the Secretary of the Seville Federa- 
tion, named Juan Riaz. 
Twenty more members were sent to the 
galleys for life. That happened in the be- 
ginning of the year 1882. The European 
newspapers were full of the Parilla case, 
and nobody doubted at the time that the 
authoriti were using their lawful povw- 
ers to root out a band of des- 
perate and most dangerous 

+ + + 

Two additional pr: es 
of them caused by a2 crime similar in na- 
ture to the one h the Pari 
was based. The D’Acos case and the pro- 
cess known as tne case of the Inn at the 
Four Roads resuited in four death sen- 
tences and the li imprisonment of two 
men. Eight the vi still alive 
and undergoing thelr punishment, < ha 
been mentiond already. 


sen- 
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One of ther lost 
his mind as a result of torture !fnflicte 
him while he w till trial. i 
has been detained ever since in the hos 
the penitenti: Puerto de 
Maria. ‘our 
in the bagnio 
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Moved by his tears, even the vultures 


were ashamed, and fled. 


The harpies were getting in their usual 
fine work upon the King’s dinner 
when they overheard the Argonauts order 
Pollux and Castor, sons of Boreas, the 
North Wind, to chase them. 

With an eldritch screech of delight at 
their evil joke, they unfurled their wings 
and sprang into the empyrean. 

And the horrified diners below 
them yell: ‘ Hot air! Hot air!” 


table, 


heard 
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Before and After. 


Nagg—Very curicus how matrimony 
sometimes changes a woman, Stagg. 
Stugg—Changes her? In what way? 
Nagg—Well—er—before we were mar- 
ried my wife seemed to be—er—rather 
simple minded. 
Stagg—And now? 

Nagg — (resignedly) — She 
minded, 


is simply 


oe oo 
Conscience Doesn’t Tell. 


Jimmy—Didn’t you hear the Sunday 
school teacher say your / conscience 
what tells you when you are wrong? 

Tommy—It’s a good thing it doesn't 
tell your fhother. 


00 eee o — 
Overcome. 


Park Row restau- 


iS 


British Tourist (in 
rant)—Waitah, you may bring me oys- 
tah-cwabs dipped in oil, terwapin wag- 
out, Swiss bread, and a pint of yellow 
label. 

The Waiter (with an excess of venera- 
ticn)—Say, Jimmy, tell der speelers ter 
strike: up ‘‘God Save d’ Queen,” D’ 
Prince of Wales is came! 


He was summoned to } 
Don Thomas who treateg 


= 


im to cigars wa AB 


SS 


depositions from all of them, in which 
they deny all knowledge of any organiza- 
tion so named or any conspiracy. All the 
statements contained gruesome details in 
regard to the torture and maltreatment 
to which all those arrested at the time of 
the trial were subjected in order to com- 


pel confessions. 
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But more important than docu- 
ments is the sworn statement obtained by 
from a laborer named 

Alvarez, whom Don 
an instrument. 

sed to the Federation in 

nged illness prevented him 

rom earning even as much as 

> farm hand. One day he was 
summoned before Don Tomas, who 
treated him to cigars and offered to em- 
ploy him at a salary many times larger 
than an ordinary laborer could earn. The 
was, according to this state- 

Alvarez should furnish the 
f ihe leading men within the Fed- 
names of some of his 
who might be willing to 
lans of the Commandant. 
d that and following 

r The persuasive 
changec into a 


these 


dad 
chez 
io use as 


Sefiora Solk 


condition 
it, th 
naga aiso 
carry di 
Alvarez refu 
interviews to 
ettitude of Don Tomas 
thre And finally Alvarez 
W arre i charged with arson. 
He was ke} son cell for twenty 
months while on trial, but released 
at last, no evidence being produced 
against him. The story of Alvarez might 
be discredited if but Sefiora 
Soledad h secured abundant corrobo- 
rative evidence. The mythical character 
of La Mano Negra regarded as 
proved. It been accepted such 
by George the Danish literary 
j storian, who has failed to 
in the array of evidence 
laid before world by Sefiora Soledad. 
No effort has made, as far as 
known, to trace a connection between 
he sporadic appearance of a Black Hand 
city and the creation of 
imaginative faculty. ‘The 
truth seems to be that the name has 
passed-‘into the consciousness of the 
Latin mind as bound up with organized 
Anarchistic or terroristic warfare on so- 
ciety, and on that account the name is 
used whenever an Italian with criminal 
tendencies if not record starts out to 
«ven up some old score or to get a slice 
of some other man’s cake. 
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the name and the em- 
blem have become accessories to the 
crirainal profession among the imagi- 
native Italians Letters threatening pun- 
ishment in the name of an alleged Black 
Hand organization may be treated as 
ordinary attempts at extortion, with a 
dramatic touch added in order to give 
point to the threat. Reports that 
criminels under arrest are members of 
such an organization have about as much 
foundation 2s similar reports had a féw 
years ago, when every Italian charged 
with some crime of violence was sup- 
posed to be an agent of the Mafia. 
EDWIN BJOKKMAN. 
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Making Allowances. 

He—What allowance do you think your 
father ought to make us when we are 
married? 

She—Well, I think if he makes allow- 
ances for my extravagance and your in- 
come, dear, he will be doing as much ag 
we can expect of him 


and 
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Art of the Fatherland at a Discount in Yankeeland-- 
Wilhelm Funk, Once of Hanover, Now of New 
York, Is an Exception to the Rule--Never Had 
a Compatriot as a Client--Some of His Recent 


XZ ie 


T the late World's Fair the exhibition of 
fine and applied art made by the Ger- 
man Empire was one of the mbdst effec- 
tive, if not the very best, of all, yet it 
is no secret that the Commissioners 

from Germany are chagrined at the lack 

of practical interest taken by the 
public in their exhibit, an interest which is pop- 
wlarly understood to show itself—crudely but con- 
vincingly—in the purchase of art objects. More 
than one of them has been studying the situation in 
thg fine arts since they reached America in the hope 
of finding the reason for this neglect of G rman art. 

So far, the problem seems to be insoluble by them. 

At one time the landscapes and marines by the 

Diisseldorf painters were sold by the thous and; once 

the Achenbachs, Meyer von Bremen, Knaus, Carl 

Becker, were familiar 

1ames; but now the younger generation hardly kno-vs, 

them. 


Franz Defregger, Griitzner 


Once the leading art dealers found it profit- 
able to visit Germany every year and arrange for 
fresh imports with the favorite artists; now there 
‘s but one dealer who professes to keep German 
pictures, and he complains that the New York branch 
of his establishment in Munich does not pay ex 
penses. No wonder the good German Commissioners 
regard the situation in this country with pessimism. 

An exception to the rule that German artists are 
not successful in the United States is Mr. Wilhelm 
Funk, once of Hanover, later of New York, and very 
recently of London and Paris. He has shown his 
portraits and other canvases in Bond Street, London, 
and now exhibits them at the Fischel-Adler-Schwartz 
Galleries, Fifth Avenue, near Thirty-second Street, 
along with an example of the nude to which he has 
given a title representing a type of character. Thus 
the woman with bare torso who looks at herself in 
a hand-glass as she fits a pink rose in her hair is 
called ‘‘ Vanity.” It is a hand: me, finely modeled 
figure in good color, though in features not strongly 
expressive of the foible which gives it a name, The 
lap is covered by a leopard skin and a strong light 
plays about the figure. 

Another canvas differing from the ordinary run, 
yet still a portrait, is the kneeling figure of Mlle. 
Genée of the Empire Theatre, London, a young 
Danish dancer of renown. She has pale bluc ribbons 
in her light hair and pale pink ribbons to fasten on 
her pink dancing sandals. Pleasing likenesses of 
children are those of little Miss Clarke and little 

ies Neomi Doris Townsend. Oval eanvases with 
rertraits of good facture represent Mme. de Olano, 
Miss May Wickes, and Mr. ‘Ferdinand Hansen. 
Among the pictures not exhibited this time. but 
reproduced above, is one of the most attractive, that 
of Mrs. James Lindsay Q@rdon and child, also a 
sirsking likeness of Lady Elcho and another of the 
young Princess of Hohenlohe Oehringen, which is 
catalogued as the “ Countess F.” 
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The place of honor is held by a standing portrait 


eet Lady Drummond, wife of Sir George Drummond, 


the @rt collector of Montreal, painted in Canada since 
ie, Funk's return from his European trip, a canvas 
mf of character.. A brilliant performance is the 
likeness of Capt. Try-Davis, in the evening 

on of a member of the Hunt, with his tall hat in 
‘and his topcoat on, the latter presenting that 

Miof red which a “vink” coat not so draped 
‘offer. This is one of the happiest of the 

cent pictures; it has easy brushwork, good 


a good | 
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mustache are well contrasted with the florid com- 
plexion of the huntsman who holds his monocle in 
its place with all the skill and sangfroid which 
long practice confers. There can be no doubt that 
the dark circle presented by the single glass has the 
effect of stafhping more individuality on the face. 
Among the portraits of men is a fair likeness of 
Gen. Horace Porter, our Ambassador to France, who 
stands in an ample overcoat with broad furred rolling 
collar. Better than this is the seated likeness of Mr. 
Henry J. Barbey of New York, holding a cane and 
looking straight from the canvas. Mr. Wheeler H. 
Peckham stands rather moodily on anothe1 canvas, 
knitting together his hands as if standing for his 
portrait were about the last thing in the world to 
give him joy. A seated half-length of W. H. Durant 
Cheever is still another in which a good resemblance 
is obtained. The half-length of young Miss Sara 
Wiborg holding a big muff in front of her breast has 
some of the sweetness and broAéd brushwork of a 
Romney or a Gainsborough. 
of women one sces the fact that Mr. Funk, however 
he may have studied Velasquez at Madrid, has also 
bowed before the shrine of the British portraitists, 
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Mr. Funk is one of those Germans whose: artistic 
life has been passed outside the Fatherland. For 


In many of the portraits 


the last fifteen years he has been to all intents and 
purposes an.American, only visiting Europe from 
time to time and then stopping in England or France 
or Spain. To an inquiry if he had not many clients 
among our large population of Germans by birth 
or blood, he replied: 

“During all my stay over here in my adopted 
country, I have had but one client of German birth, 
though some may be of German descent. I hardly 
know-.why it should be so; but it seems to me that 
the German section of our city contains very few 
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AD 
persons who care for the arts. I know a few Ger- 
man painters who come over every Winter and seem 
to have their time well occupied; perhaps they paint 
our German-speaking fellow-citizens, but I h2ve not 
English-speaking Amer- 


had any such experience, 
icans, Canadians, and English people, yes. Certainly 
I do not 


complain of lack of commissions. 
+ + + 

“What do you think is the reason for the dis-- 
avpointment of the German Art Commission at St. 


speak with any bitterness, for I cannot 


Louis with regard to sales? 

“ There seems to be a fashion which has set against 
German pictures, and this fashion has been continued 
and heightened by the art dealers who offer to the 
public almost exclusively the works of French, but 
latterly also of Dutch, artists.’ 

“But since the dealers, as men of business, have 
to follow the demand, it cannot be they who cause 
this coldness on the part of the public toward Ger- 
man pictures?” 

“That is true,” said Mr. Funk; ‘‘ perhaps it woyld 
be unreasonable to expect that they could lead public 
taste back again to where once it was, but I think 
that something could be done to bring before the 
American picture buyers a class of paintings which 
were not represented at St. Louis.”’ 
“You mean the ‘secession’ pictures which the 
Emperor so dislikes? 

“Exactly. The academical paintings shown at St. 
Louis could not please many Americans, ‘because, as 
a rule, they are very like the works of the academical 
brushes in England and the United States, and rep- 
resent over here what we would call in German an 
Ueberwundene Standpunct, or, as we say ‘an out- 
grown creed.’ Art lovers who knew what the Ger- 
man exhibit represented, and were also aware that the 
French and British did not exert themselves to send 


” 
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their best works to St. Louis, were pretty well agreed 
that for the sake ofthe exhibits by Japan and 
Sweden it was scarcely worth while to take that 
long journey to the Lower Mississippi.” 
“There are modern painters in Germany, then, 
whose works New York would enjoy seeing? ”’ 
“Certainly. I wish they would hold an exhibition 
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ART NOTES FROM HERE AND THERE 


HE series of American statesmen, is not a 


heads etched nearly the size of life 
by Mr. Jacques Reich, has been en- 
larged bv a portrait of Daniel 
Webster which bears out the 
traditions as to that orator’s dark and 
singular visage. It is taken from a 
daguerreotype in the possession of the 


turned the silver medal awarded him at 
St. Louis with a long explanation as to It is almost incredible 
the gold and silver and bronze medals he 
has received already. Artists who do this 
belong to the class who are not game, 
who are “ bad losers.’’. If they would re- 
flect they might remember that the mo- 


great painter. Yet he has re- now has a combined museum, picture 
gallery, and site for its ancient archives. 
to 
inhabitants has 


hill city of barely 1,000 


sance; 


been enabled to accumulate so 
jects and curios of yalue—Etruscan, No- 
man, Byzantine, mediaeval, 
frescoes, arms, seals, 


and Renais- 


can Ambassador, Sir L. Alma-Tadema, Sir 
Henry Irving, Dr. Furnival, Lord Ave- 
bury, and other men of note-at the uni- 
versitics and in public life. The site is to 
be some very conspicuous part of London 
associated with memories of the actor, 
manager, and playwright whose writings 
are as much a part of daily English, writ- 


how this 


many ob- 


and paint- 


Century Company. The etcher or the 
sculptor is lucky who has a daguerreo- 
type or “ tintype’’ to work from, because 
these sun pictures repeat more truthtfuily 
than the photograph the finer planes and 
inequalities of a face and generaily prove 
more greteful than the photograph as a 
basis for reproduction in the absence cf 
the original... The rugged face of Wehster 
suggests in its ugliness men of the type 
of Mirabeau and Daniel O'Connell, but it 
has likewise the stamp of their powerful 
character. Washington, Franklin, Hain- 
ilton, and Jefferson are some of the )-cr- 
traits of this series which Mr. Reich cn- 
graves and etches ard also publishes et 
Lis studio, 2 West Foarteenth Street 
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One has to be a very great painter to 
follow Whistler’s example and return a 
silver medal to the jury with his “‘ sec- 
ond-class. thanks for the second-class 


comphiment,”. And Mr. F. A. Bridgeman , 
‘ 


ment they accept the offer to exhibit they 
are part of the game and must suffer the 
consequences, good or bad. They are bid- 
ding for public recognition and volunta- 
rily place their works at the hazard of a 
parcel of artists who have been designat- 
ed for the jury. Very likely the jurymen 
at St. Louis were not deeply impressed by 
the Oriental women of Mr. Bridgeman’s 
brand, but that was among the possibili- 
ties when his pictures were entered. The 
way to throw ridicule on toO -meagre an 
acknowledgment is to paint better; then 
posterity will remember to flout the stu 
pidity of the jury who did not recogniz 
the coming master in his earlier works. 
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Bettona, a little hill town near Perugia, 
the last refuge of the soldier of fortune 
Malatesta Baglioni of Florence, who 
died in 1531, has set up a museum in the 
old Palazzo del Podesta. ‘* Bettona,” 


_ writes Prof. Belluci to The Athenaeum, 


ings. 
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»Londohers are looking forward to the 
erection of a monrment to Shakespeare 
which rill take its place worthily beside 
the most important memorials, such as 
the Albert Monument or the Walter Scott 
in Edinburgh. Let us hope that it will 
rise artistically above the very low level 
these atiain, despite the fact that good 
sculptors are very scarce in the British 
Isles. The idea is to found an Interna- 
tional Memortal Committee to raise a 
fund of at least half a million dollars. If 
the monument does not absorb all the 
money collected the surplus will be used 
tc support a Shakespeare Society. In 
honor of the poet the week from April 
23 to May 1, 1905, is to be set aside for 
meetings in Gifferent paris of the world, 
when the memory of Shakespoars will be 
celebrated. Aunon; the commuitteemen 
designated to set this plan in motion are 
the Lord _Mayor ot London, the Ameri- 


ten and spoken, as the words of the Bible. 
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Four pictures representing the seasons, 
painted by Francois Boucher, were 
aneong the works of art belonging to the 
late Mrs. Ridgway, a Philedelphian who 
died in Paris. They are called ‘‘ The 
Pleasures of Summer,’ ‘The Amuse- 
ments of Winter,’ ‘“‘The Charms of 
Spring,’’ and “‘ The Delights of Autumn.’”’ 
Summer presents three fair women of 
the Venetian type resting by a pool, hav- 
ing emerged from a bath; Winter shows 
the lover in a furred cap and cloak push- 
ing his ‘pretty love in a rococo sled over 
the frozen mill fond; Spring has two 
young people twining flowers in the maid- 
en's hair, while Autumn is typified by 
another affectionate couple, the young 
man pouring fruits into the lap of his 
coquettish friend. These seasons by 
Boucher were sold at the rotel Drouot 
for nearly. $20,000 each, or more than $79,- 
000 altogether. 


De 
here and show the paintings by the live men of 
Munich, Berlin, Vienna, Stuttgart, Carlsruhe, Diis- 


seldorf, and other art centers.” 

“What would you say to another Comparative? 
The American painters have been lately shown along- 
side the French tonalists of the past generation, 
Why not have a Comparative Exhibition of German 
and American Paintings? ”’ 

“ Capital! ” cried Mr. Funk. “I am sure that such 
an idea would be received with enthusiasm in Ger- 
many, especially since the best workmen, in my opin- 
ion, declined to exhibit at St. Louis after they found 
that the Emperor was carrying his dislike for their 
work so far as to put them in a false position.” 

‘Might they not feel doubly secure, in that the 
academical works could not lower the standard and 
effect the harmony of the exhibit?” 

“T think so.. But you must remember that I am 
not in touch with German artists and have no right 
even to suggest what they should or should not do. 
The suggestion comes from you and I am inclined to 
indorse it, without pretending to speak for any one 
but myself.” 

“Do you think that German-Americans in New 
York would take up this idea and help to make it 
a reality?” 

“No, I cannot say I do. So-far. as I have been 
able to make out, they are too indifferent to art 
matters to move in such a cause.” 

“Do you think the National Academy of Design or 
the Society of American Artists would undertake it?” 

“Hardly. Such an international exhibition ts not, 
I believe, provided for by their constitutions, and I 
see no reason to suppose that. either organization 
would consider such a move for a moment.” 
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It is true that our German fellow citizens do not 
take much interest in art matters -whether foreign 
or native; this is all the more strange since a goodly 
number of painters and sculptors are German or the 
éons of Germans—but they do not work for German- 
Americans or hope for any active encouragement 
from that direction. At home. the Germans appear 
to make much of their native artists and help them by 
sympathy and purchases of work, but the arrival of 
wealth to the German-American does not seem to 
offer him that chance of owning works of art which 
so many people long for; he passes by on the other 
side. 

A carefully chosen collection of recent.work by the 
‘‘ secession ’’ and impressionist painters of Germany 
hung together with an equal number of works by 
our living masters would be a very interesting sixht 
and might do something to overcome what looks like 
a prejudice against German work. The American col- 
lection might be managed by the Society of Art 
Collectors; it would add ancther to the laurels won 
by the late Comparative. New York has become the 
goal for works by artists of all countries; it is well 
to have seme organization by which we shall see, 
not the mediocre work of each nation, but the very 
most select. CHARLES pe KAY. | 
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Types Revealed in a Study of the Current Plays---Why Some 
Actresses Are Successful---A Disappointing Play- 
wright---Notes of the Theatres..“e ‘Se ‘eg “Sf 


OSSIBLY in the history of 
the American theatre there 
been a time when the appeal 
Simple womanhood has been so 
valuable a factor 

success as at the present time. 
reminded of this fact by the presence 
in New York of a number of actresses 
who, while in no sense of the word en- 
titled to the consideration i to 
really great a conspic- 
uously successfui 
lines and numbered among 
Players who enjoy the greatest e 
of the playgoing public. 

The idea has long prevailed that 
sationalism and notoriety the chief 
requisites for success on the stage, : 
indeed, evidence is not 
prove that in many quarters this opin- 
fon is still current, the application be- 
ing especially emphasized with 
to the women of the theatre. But 
study of the amusements of this 
tropolis at the present moment 
hardly fail to convince the 
tical that the common 
subject is largely a fallacious one. 
day the actresses whose in 
New York most pronounced are 
those who, in their professional effort 
at least, represent a high type of wo- 
manhood. 
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That a similar condition has existed 
in times gone by is probably quite as 
true. Women of sensitive and delicate 
temperaments, of refined personality, 
and the charm of girlish ingenuousn2ss 
and sweetness, a part and 
parcel of every theatrical epoch. One 
still hears occasionally of the divine 
Neilson, whose appeal, from all ac- 
counts, must have been somewhat in 
line with that of certain of the women 
who are to-day most successful in ou 
theatres. Mitchell and Lotta, 
although more or less with 
hoydenish 1 by their 
respective because 
of a purely personal attractiveness. 
The late Mrs. Gilbert, never.a great 
actress in the accepted sense, had that 
quality of womanliness in 
ment which made itself potent even 
when the conditions of servitud: 
such as to make it necessary for h 
to assume rdéles of the 
kerous and unlovely of 
it is reasonably 
small percentage 
who welcome the annual visits of Julia 
Marlowe have any very intelligent ap- 
preciation of her remarkable technical 


se # NEW 


N Tuesday of this week an inter- 
esting musical event will take place 
at 53 and East Third Street. 
This is the new home of the Music 
School Settlement, and the occasion 

will be a housewarming and concert. 
About 1,000 invitations have been sent 
out to uptown people who are or 
may be interested in the work. This 
is unique. Its object to give the 
children of the East Side a musical 
education, to make them = self-sup- 
porting, or to give them the culture of 


music which so many of them crave and 
which would otherwise be beyond their 
reach. 

There are three resident workers in 
the settlement building, and regular set- 
tlement work is carried on there, but it 
comes through music, which is the chief 
aim of the establishment. The settlement 
is supported by voluntary contributions. 
The children make nominal payments for 
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T the annual ladies’ Christmas din- 
ner of the Players’ Club Miss Ellis 
Jeffreys, the guest of the evening, 
created much amusement by her 
description of what the club had 

accomplished during its twenty-one years 
of existence. 

“Whatever my faults may be, you have 
invited me this evening to be your guest 
at one of your banquets—those ‘ noctes 
coenaeque deorum,’ to quote the words 
of Horace—who (as we archaeologists 
know) was President of the Ancient 
Roman branch of the Playgoers’ Club 


about the year 12 B. C.—that remarka- 


bie organization. which did so“ much . 
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That in 
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on the stage 
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of mere beauty. 


itself is by no means so im- 
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as is generally supposed. 
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perfection has of suffi- 
cient worth to create a prolonged the- 
atrical Women like Maxine 
Elliott and Mary Mannering would cer- 
remained fixtures in 
had they not 
demonstrate some 
ity . apart that of beauty 
face and form. The reign of the stage 
beauty is generally of short duration; 
in comic this fact holds 
Instances will be cited, of course, 
prove the contrary. The of 
Russell is to suggest it- 
in this connection, but the 
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ago gave evidence of his perspicacity in 
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kind sentiment plays part. 
In the currency of the theatre the stars 
represent the promoter’s big 
the lights his change and 
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unfair to deny that Miss 
very 
artistic facility. 


opportunities 


would be 
ns is the possessor of a 
of 
her 
technical achievement in 
of Lady Babbie, evidence is not 
wanting to that she has learned 
and learned well—those lessons which 
are essential to every who 
would attain a pronounced and lasting 
value 
The 
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as 


are tor 
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playing 


prove 


actress 


on the stage. 
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nt and training to be of long cu- 


of 


vorue personality, like 
vogue of beauty, must be supplem 
by tal 
ration. 
nuch 
denial of the fact that she 
no 
triumphed 
shortcomings which in the common 
opinion on the subject, ought forever 
to have precluded her from attaining 
a position in the first rank of popular 
favorites of the theatre. 
vould be 
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That in itself is no small 
to any woman. There 
an innate quality of loveliness in =hese 


her own sex. 
compliment is 
women which is far more potent in its 
effect 
And 


same 


than any mere external beauty. 
something of the 
of other v.o- 
now enjoying so large a share of 
public favor in New York. Minnie 
Dupree has this quality to a rare de- 
Charlotte Walker and 
both of whom are éspe- 
by women who go to 
the case of Ethel Barry- 
of buoyant girlish- 


one observes 


quality in the case 


men 


gree; so, too, 
Edith Barker, 
favored 
matinées. In 
more, the quality 
ness has been an invaluable adjunct for 


cially 


success. 


The purely private and personal side 
the 
subject 
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most cases 
publie 


of player's life has been far more a 
than 
and in 
be judged by their 
not by their pri- 


there 


of is altogether 
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‘omment 
Actors 
should 
performances, 
vate actions, Occasionally ure 
exceptions so flagrant that an expres- 
sion of disapproval may be justly con- 
concern of the public, but in 
nearly every instance it is—or ougat to 


sidered a 


be—the player we go to see, not the 
man or woman behind the mask. De- 
spite this fact, it can hardly be denicd 
that the popularity of the actresses 
under discussion has been greatly cn- 
hanced by the fact that in their private 
lives, their public efforts, 
they been subjects of un- 
pleasant notoriety or scandal. 

That is a fact worth remembering Ly 
the younger generation of actresses 
and by that ever-increasing class that 
hopes some day to be among the pub- 
It is a fact that cannot 
too emphatically or 


as well as in 


have never 


lic’s servants. 
be impressed 
often. 
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It is impossible to view Clyde Fitch’s 
effort with entire 
although ‘ Cousin 

with exceptionally capable 
pany, undoubtedly provides a 
evening’s entertainment, it 
progress on the part of the playwright, 
if indeed it does not indicate something 
In adapting the 
Fitch has suc- 
with qualities 


most recent 
for 


its 


equa- 
Billy,” 
com- 
good 
marks no 


nimity, 


of a retrogression. 
old Labiche farce 
ceeded in imbuing 


Mr. 
it 
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that are pretty certain to make it at- 
tractive to people whose risibilities are 
still attuned to the simplest and most 
obvious forms of humor. He has 
grafted on to the French stalk many 
blossoms of contemporaneous Ameri- 
can slang, and if the characters are 
not always elegant, they have the 
merit at ‘least of typifying, to some 
extent, phases of life they are supposed 
to represent. 

This adaptation will in all likelihood 
prove a popular one. In this 
Mr. Fitch may be said to have accom- 
plished something, for ‘‘ Le Voyage de 
M. Perichon”’ has*been tried before on 
our stage, with less satisfying results, 
as William H. Crane is probably in a 
position to testify. 

The disappointment comes in 
fact that Clyde Fitch should be 
gaged at this late day on matter so fer 
beneath the abilities with which 
were once inclined to 
few men are writing successfully 
the American theatre that can ill 
afford to lose original effort in the case 
of one who has shown so much aptitude 
for the task. ‘‘ The Climbers” 
mains Mr. Fitch’s best play. Therein 
was a promise which has never been 
fulfilled. In ‘‘ The Girl with the Green 
Eyes” Mr. Fitch displayéd a remark- 
able knowledge of feminine tempera- 
ment, but the play, in two of its acts, 
was almost incompetent. In all of 
plays this author displays evidence 
unusual Knowledge of the conditions 
and needs of the theatre, but in 2ach 
of his later efforts there have been evi- 
dences of distorted judgment and slip- 
shod, hurried workmanship. 

Men have been ruined by success be- 
fore this time. The best hope of those 
who still have confidence in Mr. Fitch 
is that he will buckle down to work and 
finally fulfill the promise 


years. 
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Francis Wilson's passing from comic 
opera might be a subject for extended 
comment but for the fact that either 
he, Mr. Fitch, or the manager was wise 
enough to realize that a fledgling will 
do well not to try to fly too high. The 
are some persons who believe that Mr. 


respect 


the 
en- 


we 
credit him. So 


for 


we 


still re- 


his 


of 


of his early 


Wilson is capable of playing such light 
comedy rdéles now pretty gener- 
ally identified with but American 
actor—John Drew. Fortunately there is 
at present no occasion for comparison 
in that direction. The role 
by the comedian in his present play is 
removed but a slight degree from rdéles 
which have given him his popularity, 
and the play and the part fell so nearly 
into the class of that Mr. 
Wilson's capacity comedy 
may not with justice be considered as 
on trial. He succeeds in investing the 
part of the bumptious Jenks with many 
amusing qualities, but his overempha- 
sis of lines and overelaboration of bus- 
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one 
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burlesque 


for higher 


YORK’S MUSIC SCHOOL SETTLEMENT---ITS SCOPE AND ACHIEVE 


lessons and practicing. Many well-known 
New York names are in the list of of- 
ficers and Directors, and prominent musi- 
cians in New York give valuable assist- 
ance in instruction to the more advanced 
pupils of the settlement. 
President, Mrs. Howard 
Vice Président, Mrs. 
Hill; Second Vice 
ence H. Matthews 
Powell; Treasurer, 
well. 


The officers are: 
Mansfield; First 
Frederick Trevor 
President, Miss Flor- 
; Secretary, Miss Elsie 
Miss Florence Ward- 
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For the new building 
on Third Street have 
are houses built when 
was one of the best 
of the city, and the interiors are most 
attractive. The parlors and hall of 
house have been thrown together to make 
a large concert hall, where is the grand 
piano which is used for the special musi- 
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old houses 
been united. They 
the neighborhood 
residence districts 


two 


one 


and 


to- 


of the time, 
what it 


theatrical life 
the Coliseum 
she said. ‘I do not allude to the 
revival in St. Martin’s Lane. I 
claim you are carrying on this good 
work. Do not misunderstand me. In the 
comparatively few years of your exist- 
ence, how much you have accomplished! 
You have set the seal of your approval 
on the triumph of virtue and the pun- 
ishment of villainy and vice; you have 
curbed the crudities of the comic man, 
and” have all, but abolished the demon 
king; you have espoused the cause of 
the suffering heroine, you have rescued 


her from the snowstorm. the friendless 


for the 
has made 
day,,”’ 
great 


is 


cal events of the settlement. When the 
work in the new building has been system- 
atized, these will include monthly con- 
certs given by the children for their 
friends and the people of the neighbor- 
hood. : 

On 
nov 


is 


is 


of what 
buildings 


side 
united 


the right hand 
the hall of the 
the reception room, and other parts of 
this floor and the greater part of the 
floors above are divided into little prac- 
tice and larger rooms. In the 
basement is the office and a room where 
the children leave their wraps and wait 
the hour if they arrive in 
advance time. On this floor are 
the improved toilet arrangements, 
including a bathtub and shower, which 
will b« by the children at the 
head worker's discretion. On the upper 
floor of the house are the rooms of the 
settlement workers. The furniture of the 
house is simple, but pretty and in good 


lesson 


until lesson 
of the 


most 


used 


garret, and the slow starvation, of the 
property loaf—you have dressed her at 
Paquin’s and invited her to dinner. But 
you have done more than this—you have 
shown the adventuress how wrong she 
is, you have weaned her from the lurid 
crimson frock, the desperate décolletage, 
the crime-laden jewels, and the sinful 
sables, and you have taken her, humbled 
and penitent, to your generous heart. 
Ard the villains, those men reveling in 
every crime that is known to the calen- 
dar (and a few that are not!)—what 
have you not done for them? You have 


taken those poor criminal brothers by 
the hand, and, discarding all such ane 


taste, as is usual in the settlements. 
There are some needs in this line which 
generous givers will perhaps make good 
after the reception. There are also pay- 
ments yet to be made on the house, and 
another plano is needed. 

Some one hundred and seventy-five pu- 
pils are being taught, and there are four- 
teen pupil teachers. These give lessons to 
the beginners, and teach surprisingiy 
well, being of the class of children used 
at an early age to taking responsibilities. 
They give so much time a week to the 
work, are paid for it, and at the same 
time take lessons themselves of teachers 
uptown. 

Both boys and girls are among the pu- 
pils, the latter being numerically strong- 
est. The greater number of girls study 
the piano and the boys the violin, while 
occasionally one learns both instruments. 
The smallest pupil is a boy, little George 
Rabinowitz, a tiny chap of five, who is 


ON THE LONDON STAGE---ODDS AND ENDS OF 


tiquated and brutal methods as the egg, 
the cabbage, the brickbat, and the boo— 
(laughter)—you have by the mere power 
shown them how to 
This is a noble 


suasion 
better life. 


of moral 
lead a 
work!” 
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The new Scala Theatre, which has been 
built by Cavalier Edmund Distin-Mad- 
dick on the site of the old Prince of 
Wales’s Royal Theatre in Charlotte 
Street, Fitzroy Square, was opened by 
Lady Bancroft. As Miss Marie Wilton, 
Lady Bancroft was intimately associated 


with the old theatre. which, under her 


now using his second violin. The first 
was made for him, a little instrument 
perhaps twelve inches long, and he has 
now been graduated to the smallest child's 
size violin, and can use two fingers. He 
is enthusiastic, comes early for his lessons, 
and would outstay his time if he could. 

Many of the children have real talent, 
others have less, and there are still others 
who come, try, become discouraged, and 
give up. The children are expected to 
own their violins, but for the first ten 
or a dozen lessons they are allowed to 
use the one belonging to the settlement. 
At the end of that time they know 
whether or not they have the courage to 
attempt to become musicians. Many of 
the children have pianos in their homes, 
others practice at the homes of their 
friends, and still others come to the set- 
tlement to practice, paying 5 cents a 
half hour. For the lessons they pay 20 
cents a half hour. 


management was raised to a more pros- 
perous position than it had ever en- 
joyed, and which subsequently fell upon 
evil days. After the departure of the 
Bancrofts, the ‘‘ Queen’s Dusthole,”’ as 
it came to be irreverently called, ac- 
quired the unenviable reputation of be- 
ing impossible from the theatrical point 
of view. Even the Salvation Army, which 
can work wonders, abandoned the place 
after giving it a trial, and what was not 
so many years ago the resort of all 
that is most brilliant and distinguished 
in English society came to be regarded 
as @ melancholy example of the vicissi- 


tudes of fortune, The old house came 
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There is an orchestra of twenty-one 
pieces which David Mannes, a good friend 
of the settlement, conducts. Both boys 
and girls belong, and the violin, viola, 
and ‘cello are played, with sometimes 
a plano accompaniment. A junior orches- 
tra reinforces this, and its members are 
graduated into it. 

One of the pleasures that come to the 
children through the settlement is that of 
hearing really good music. As a rule 
tickets to hear all the good players are 
sent to the settlement, or money is used 
from a little fund for that purpose. Four- 
teen children were taken to hear Ysaye 
recently. 

+++ 

““And you should have seen Abie Rab- 
inowitz,’’ says one of the settlement work- 
ers who accompanied the children. 

Abie is one of the small musicians who 
have talent and love music. He is a 
very little fellow, only twelve, and small 


into existence 144 years ago. It was 
erected in 1760 on a portion of the site 
of the Seala Theatre by one Signor Pas- 
quale, an Italian, and, although a build- 
ing of diminutive proportions compared 
with present day theatres, it afforded a 
home in the course of its history to 
a very large number of theatrical stars. 
Among these may be mentioned Mrs. 
Yates, Mrs. Fitzwilliam, the charming 
Mrs. Nesbitt, and the famous Mme. Ce- 
leste, who here made her first appearance 
in England. Mme. Vestris and Charles 
Mathews were also frequently seen on 
the boards of the old house, but it was 


reserved for Miss Marie. Wilton, of wham 
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iness, not faults in comic opera, will 
prove a serious menace in his new field 
of work unless he is able to refornd 
them soon and altogether. 
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Daniel Frohman, who has had som@ 
experience with dramatists, acted an@ 
unacted, has been contributing to Hare 
per’s Weekly some advice which !s reoe 
ommended to any aspirant who hopes 
to be successful in this difficult bud 
highly remunerative form of art, 
‘There is but one way to produce suce# 
plays,” says Mr. Frohman, 
‘and that is to suit the taste of th@ 
American people.” There is a dictung 
worth remembering. Who will believe 
that the dramatist who proceeds along 
the line suggested can possibly meet 
with failure? Truly, here is a Danfel 
come to judgment. But how Mr. Frohe 
man’s lip must have curled as h@ 
penned that line. 
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In his little fling at college athletics 
and the higher education of women 
Edgar Smith to be credited with 
rather more than the usual degree of 
success in the new burlesque on George 
Ade’s play. It is to be expected that 
the humor in an effort of this king 
will be of the broadest sort, and though 
it is hardly likely that “‘ The College 
Widower” will prove attractive to per- 
sons who demand refinement in their 
entertainment, it is an innocent enough 
affair throughout. Marie Dressler’s 
large, breezy style is entirely in har- 
mony with her surroundings at the 
Music Hall and she is genuinely amus- 
ing in a part which gives her oppor- 
tunity for a variety of comic speech 
A. K 


cessful 


is 


and action. 
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NEEDED A SOLID SURFACE. 


arguing before a committee in 
Washington for an appropriation 
to improve the Missouri River. 

‘““I don’t think much of that river of 
yours,’’ objected Senator Brice. “I have 
been out that way and have seen the 
river myself.”’ 

‘And you don’t think it is worth ith. 
demanded Van Horne in pré- 


ee VAN HORNE was 


proving!’ 
tended amazement. a 
‘Oh, yes, it is worth improving,” said 
Brice, but you propose the wrong im< 
provement. That river ought not to be 
dredged to make it navigable. It should 
be macadamized.”’ 
—#+O4+O4+O+— 
Mildly Cynical. 
The average woman can’t hold hes 
tongue, even with a mouthful of hairpins, 
The less some people have to say the. 
more they say it. 
way of the transgressor 1s oftey 
easier than you think. 
is a still, small voice — 
when his liver is out o 


The 


Conscience 
tells a man 


order. 
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for his age. It was a long programm 
and the older people were afraid it wo 
prove tiresome for so small a boy. But 
Abie, who plays both the piano and the 
violin, listened as if entranced from the 
beginning to the end. His is a musical 
family. The little five-year-old is a cous- 
in, and he again has a sister who is one 
of the settlement’s concert players, play- 
ing piano and violin. 

Following is the programme of the 
music the children will play on Tuesday: 
Andante from First Symphony.......Beethoven 
First violin, Abie Tolschinsky; second violin, 

Isadore Abramowitz; piano, Annie Hoffman, 

Lillian Perry; ‘cello, Miss Wagner. 


Bee: PRONE 66.0 6 hndgessckecbadieee ooo. Bach 
Elegie +eee-Gade 
Clara Rabinowitz. 


Andante from sonata in F 


Violin, Rebecca Lippmann; piano, Beatrice 


Impromptu 
Esther Ziporcas. 


Fantasie et scene de ballet 
Violin, Marya Schwarz; riano, Clara Weiss. 
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Charles Dickens wrote, “I call her the 
cleverest girl I have ever seen on the 
stage in my time, and the most singt. 
larly original,” to make it really famous 
in the annals of the British theatte, 
Here were produced the famous Robt 
son comedies: “* Society,”’ “oO 1" 
“Caste,” ‘‘ School,” “Play,” and /@ 
P.”; here, tov, it was, in the wo ie 

a living writer, “that Frederick | 
marte appeared, that Napoleon and @ 

say rubbed shoulders with Dickens 
Thackeray, that once there was 

culty in finding a seat for Gladst 
and that Beaconsfield received a 
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-VIOLA ALLEN mv“ TWELFTH NIGHT” 
AT THE KNICKERBOCKER NEXT WEDNESDAY. 
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GERMAN STOCK COMPANY IN REPERTOIRE, 


at the Irving place Theatre 
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George 
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some more 
to-morrow 
Theatre, when he 
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of “rou Never Cx 
supportere } 
the oldest and 
the American stag 
son. Mr. Thompson's 
not counting his short seas 
ville, was in ‘‘ The Secret of Poli 
the delightful little comedy) 
prosperously at th Madison 
and the Garden Theatre last seas 
will have the Finch Mc 
Mr. Daly’s own role is that of 
tine. The part of Philip Cl 
the star at one tim 


of the 


role of 


though 
is given to Sumner Gard 

Mabel Taliaferro been 
‘“‘Mrs. Wigxgs of the Cabba 
appear Dolly. Harry Harw 
play Mr. Bohun, and Drina de Wolfe 
be Miss Gloria, the older ") 
brood. Other members of 
Jeffreys Lewis, John Findlay 
Farren, L. M. Galiager, Frank 
and Eda Bruna. 
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Mrs. Leslie Carter will appeai 
day evening at the Pel Theatre 
‘‘ Adrea,” a new play 
and John Luther long, 
“The Darling of the 
peenes of Mrs. Carter’s new play a 
on the imaginary Island of Adrea 
Adriatic Sea. ‘‘ Adrea’’ is a traged 
heroine, whose father has named her 
the beautiful island, is the blind dat 
of the dead King Menethus. The : 
begins on the “‘ Hundreth Day,” the 
day of the time allotted between the 
death of the old ruler the crowning 
of the new. 


Julia, the 
be crowned Queen. By a 
marries Adrea to the court 
her that the bridegroom is 
The blind girl feels, by a 
that ‘she has not married 
prays for a moment’s sight in which to 
see the truth; a bolt of lightning 
her her vision and she knows her h 
as he is, Wishing only to die and hid 
her disgrace, goes to the ancient 
Tower of Forgetfulness ButCher resolv¢ 
changes and she determines to take the 
throne and pvnish her sister 
Kaeso. According to law the bhe- 
longs to Adrea, now that she is no longer 
suffering from blindness. 


After she has Kaeso at 
determination to kill him 
it is too late. A mad mob 
the palace, she makes herself executioner 
gna plunges her father's sword through 

® nobleman’s breast. For eight j 
Miter that she wages war against her sis- 
ter @nd nephew. Finaliy, when the child 
i Sught before her a_ prisoner, 
him on her throne and calls him 
Then he commands her to open the 
mt and let in the sun. When she 
Moshe is struck Bind esoin, Then 


has 


i 
as ood 


f 
ot 


"ednes- 
lasco in 
by David Belasco 
joint authors of 


God The ni: iy 


gn 


and 


sister of Adrea, is about to 
subterfuge she 
telling 


Kas 


fool, 
Lord 


of instinct, 


SO 
sort 


Kaeso She 


restores 


isbi 


} 


he 
Bil 


and 


throne 


her 
But 


her 
weakens 
surrounding 


mercy, 


ear: 


she 
caer 


se 


J Harry 
Marie Davis 
Scott Francis 
*h, Loris Grimm 
ns Myll 
+++ 
by Augustus 


the Savoy 


Thomas 
Theatre 
Charles Froh- 
‘Mrs. Leffingwell's 
that Mr. Frohman 


r contains 


by 


two or 


names have been 
ctric lights 
in ‘‘ The Rich 
last Fall, 
woman's part. Mar- 
who has been playing 
“The Wife Without a 
role 


Fay 
Mrs 
six days will 
ipal 
lington, 
rOle in 
leading 
acting is well 
* Arizona,”’ 
H. 


whose 


tno, 
all saw 
Richard Ainslee. J. 

les Mr. Bonner, an artist. 
The cntire action of the play takes place 
hours When Mrs. Bonner 
her husband decided to 
complaint, and stayed 
big entertainment of his 
he was jealous of a man 
storm came up and kept 
Mrs. Leffing- 
Leffingwell’s husband was 
] 


pec 


who 

play 
within ten 
howed je 


develop the 


from a 


Llousy 


same 


she invited. A 
the gu g 


away all except 
Mrs. 


of her 


well. 
ause he had never 
having been 
Walter Corbin 
to be blown in by the 
‘ found himself With Mrs. Lef- 
fingwell. To learn the outcome the 
complications it will be necessary to go to 


self. 


too, 


} . 
ner 


ealo 


forgotten about boots 


und in the room of one 


Corbin happened 


torm, and 


of 


the Savoy and see tor ones 


+++ 


musical comedy 


‘Fantana,’ the In 
which Jefferson De Angelis will appear at 
ric Theatre next Saturday evening 

is said to plot. Moreover, it 
tells a tale not of an imaginary country 


in the 


the Li 
DOSSCSB aA 


fancy of an imagina- 
but a real, discovered place, 
De Angelis has the role of 
Hawkins, valet to Commodore Everett. 
Hubert Wilkes is tne Commodore, Frank 
Bushworth is Lieutenant Sinclair War- 

n, and Douglass Fairbanks is Fred Ev- 
taken by Addie 
toria Stuart, Julia Sanderson, 
and Philip Leigh ‘lhe two 
played by Katie 


only 


tist, 


‘ 
t 
Jeff 


pres nt 


tt Other réles are 
rp, Vi 


ia Beli 


lem 


corn 
roles are 

Adele Ritchie 
centres about 
owner vineyard 
“Fantana,”’ to induce his daughter 
bogus Count Henri Pasdoit. 
the daughter, not the vine- 
Lieut. Sinclair and 
go with her heart, 
Her angry father seizes upon an invita- 
tion to accompany a certain Japanese 
diplomat on his yacht as an opportunity 
for separating the lovers. When an acci- 
Acnt prevents the arrival of the diplemat 


adit 
sarry and 
The 


the Cor 


the troubles of 


ot a 


story 
mmode re, 
called 
to marry the 
But Fantana 
yard—is in love with 
her hand will 


vows 


bh ekehae «peak hem g + 


‘ 


MRS. LESLIE. CARTER, 
“AKRDREA” ar tae. BELASCO 
WEDNESDAY 
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alet, Haw- 


t individual. 
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im 
13 


revive . ine ¢ LSé 


Sir Charles Wyndh and Mary Moore 
of Rebelliou 
san’’ tO-morrow evening at the Lyceum 
Theatre. This Henry Arthur Jone 
edy had its original New York production 
at the old Lyceum Theatre ten years ago, 
when it met with an immediate and thor- 
] Sir willl 
to-morrow as Sir Kato. 
Moore will, of lurse, be the 
Susan herse] 

The story ls comedy 
marital troubles of 
and her husband 
that befor ne 


will Su- 


com- 


ougn succe Charles 


Richard 


appear 

Mary 
rebellious 
of concerns the 
Harabin 
Find- 
husband 
with 


from 


Lady Susan 
Harabin. 
her her 
love affair 
to extract 
will neve 

He 
she 
Mrs. 
and 
Edensor, 
to 


maensor to 
> 
‘ 


James 
ing met 
had been enga ina 
tries 


he 


ged 
another woman, 
that 


she 
nim a 


promi 


naughty thing again. 
and 
Egypt, with 


There a _ yori 


does not 
away 


nal, 


believe in promises 


sail 


to Cairo, Qu 
i 


friend. ing handsom« 
gains her 
England she 
to the 
Kato puts 
Edensor to 
promptly loves 
met after 
the news of 
that 


Englishman, | 
love 1 
arr 


sucien 
pon her 
with 
Now Richard 
in the pie. He 
Zealand, 


return 
anges elope 
Continent 
a hand 
New 
and 
ing 

faithlessn« 


Sir 
sends 
he 
has 
When 


come 


where 


marries girl he leay- 


this 
lady she 
at her 
fireside 


Lady Susan 
Lo 
decide {| case 


eve s 
develops a of di 


returns to 


sgust 
fickle lover, and the 


of James Harabin. 


++ + 
Viola Allen will revive ‘ 
Wednesday 


bocker 


Twelfth Night” 
the Knicker- 
in the Shake- 
an was interrupted by a 
sudden last year. Wednesday 
Henry Jewett will appear as Malvolio, a 
réle which he assumed years ago when in 
Julia Marlowe's revival of the play. Boyd 
Putnam will be the Duke. Clarence 
Handyside, now a member of Lillian Rus- 
sell’s ‘“‘Lady Teazle”’ company, will be 
Sir Toby Belch, Zeffie Tilbury will ap- 
pear as Maria, James Young as Sebastian, 
Louise Jansen Olivia, C Allen 
as Antonio, Alfred Jr., as 
Fabian. 

Miss 
an 
will 


afternoon at 


Theatre Her run 


speare comedy 


illness 


Leslie 


and Hudson, 


Allen will 
‘Twelfth 


give only two perform- 
Night."" The second 


week from Wednesday aft- 


of 
occur on 


ernoon 


+++ 
Primrose, 


Rive a 


Georg: the veteran minstrel 
will big show at the Grand 
Opera House this week. He and his man- 
ager, James H. Decker, declare {t is the 
‘most elaborate organization of this kind 
in the world.’’ The adjectives used in de- 
scribing the various features of 
rose’s entertainment would make Lew 
Docks eulogy of his own 
show seem like unreasoning self-deprecia- 
tion 

The opening part is in two scenes, The 
first will show “ye old-time minstrels” in 
a long line, with Sambo, Bones, and Tam- 
bo at the ends and middle. Old-fashioned 
songs and dances will be given during this 
When the lights go out and come 
again the 


display of scenery 


man, 


Prim- 


tader’s ‘famous 


scene. 


on audience sees a gorgeous 
in blue, ivory, and gold. 
Every member of the company is in black- 
face and evening dress. 
Arthur Deming, Eddie 
Subers, Dick Poland, and Alf Gilson will 
take turns at the end chairs. The second 
part will show scenes supposed to be typi- 
eal of ne life in slavery days. It will 
show the ‘“ nigger’’ in the field, in the 
plantation ‘‘quarters,’’ and in the log 
cabin at night. The closing number, en- 
titled *‘ The Parson's Dream,”’ staged and 
produced by James H. Decker, is de- 
rerihed as ‘‘the most magnificent spec- 


George Primrose, 


Leonard, Emil 


ero 


IN 


he 


Ding, 


PETTERSON 


DE ANGELIS ita 


‘FANTANA” ar vite LYRIC 
NEXT SATURDAY 


tacular transformation eveyv 
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Ole Bang , the 
will give a re 
Thursday 
Bang's first 
yuuntry. The entertainment 
under the patronage of promi- 
letters in this city. It will 
recital, in the original Nor- 
with the 
and in- 


stage. 


st Nor- 
ita] at 
after- 


appear- 


younge 
wegian dram 
the Manhatt 
noon. This is 


this cc 


Theatre 
Mr. 
ance in 
is given 
men 
consist 
wegian, of Ibsen's ‘“‘ Peer Gynt,” 
accompaniment of Grieg’s vocal 
strumental music, 

The recital will be preceded by an ex- 
planatory address on the play. Miss 
Olivia Dahl of Christiania will sing the 


Grieg songs. ns 

Agathe Barsescu will the 
Irving Place Theatre this week in ‘ Me- 
* Heimath”’ (‘‘ Magda ’’.) 
given to-morrow eveén- 
Goldene Eva’”’ will be given 
evening for the last time this 
Harry Walden in the lead- 
Wednesday Mme. Bar- 
as the heroine in the 
known to English speaking 
‘*Magda.”” This drama wili 
the Saturday matinee. 
Friday, and Saturday 
announces a nov- 
five-act drama by 
Jarschke, entitled 


of 


the 


nent 


of 


appear at 


and 


will be 


dea "’ 
‘* Medea ”’ 
ing. Die 
Tuesday 
with 
ile 


season, 
ing m 
sescu will bi 
play that is 
peoples as 
be repeated at 
Thursday, 
evenings Mr. Conried 
elty in the shape 
Arno Holz and Oscar 
* 'Traumulus.”’ 

Next Saturday morning there will be 
another special performance of Lessing's 
“Minna Bernhelm,”’ the benefit 
of students. 


role. 


seen 


For 


of a 


von for 


COMBINATION HOUSES. 


Williams will return to New York 
the Old Roads’ to-morrow 
up for a week at the American 

Miss Williams will appear 
an octoroon. In her supporting 
cast are Annie Mortimer, Adeline Mann, 
James M. Brophy, Gertrude O'Malley, and 
Louise Valentine. 


+++ 


Joe Welch will be West End 
Theatre to-morrow in Luck.” It 


is said thut Welch has in this play a role 
which gives him opportunity to equal his 
clever work in ‘“‘The Peddler.”’ In the 
new play he is the proprictor of a little 
restaurant on the lower East Side 


+++ 


David Higgins will be at the Metropolis 
Theatre to-morrow in ‘‘ His Last Dollar.” 
The play has heen presented about 1,000 


iestha 
in ‘‘At 
and put 
Theatre. 
Parepa, 


Cross 


as 


the 


“Cohen's 


at 


FAY DAVIS rm “MRS 
LEFFINGWELL’S Bot 
AT THE SAVOY 
WEDNESDAY, 


ARNOLD DALY w “You 
NEVER CAN TELL” at ten, 
GARRICK, TO-MORROW. 


times altogether. Last Fall it was at the 


American Theatre for three or four weeks. 


++ + 


James K. Hackett, who closed his run in 
‘The Fortunes of the King ”’ at the Lyric 
Theatre last night, moves to Harlem for 
a week at the Harlem Opera House. 


++ + 


Secret "’ will be divulged at 


New Star Theatre this week. Spencer 
Aborn are producing the play It 
s met with much success in other cities. 


t+ + 


Outcast ”’ is 


“A Wife's 


the pathetic title 
melodrama that will take up its 


at the Third Avenue Theatre for 
week beginning to-morrow. Anna 
the ! 


++ + 


od Around the 
play announced for the 
this week. It is a production 
Woods. 


“A Little 
of the 
home 


World” is the 


Windsor Theatre 
of A. H. 


(0) So (0)o— 


PLAYS THAT HOLD. 


successful run 
The old play 


having a 
of Music. 
weeks. 


“The Sho-Gun,"’ at Wallack’'s 
has only two weeks more. It 
followed by Raymond Hitchcock in 
Yankee Consul.’ 


Lillian Russell's success 
Teazle’ has-been pronounced. 


Fritzi Scheff continues to give ‘ Fati- 
nitza’’ at the Broadway Theatre. The 
attendance is good. 


“Woodland” will be 
Square many more weeks. Emma Carus, 
who was out of the cast for a night or 
two on account of a fall on the ice, has 
returned to the cast. 


There will 
of ‘*‘ Common 
Fourteenth Street 
afternoon. Richard 
speech. 


Siberia 
the Acad 


stay four 


my 
more 


at 
will 
Theatre, 
will be 
“ The 


in “Lady 


at the Herald 


be a professional matinée 
Sense Bracket” at the 
Theatre next Friday 
Golden will make a 


Zabes in Toyland” is crowding the 
Majestic Theatre, Ignacio Martinetti now 
has the rele of Alan. 


‘‘Home Folks” remains at the New 
York. It is a rural play out of the usual 
run. 

A Gilbert and Sullivan review will be 
added to ‘‘In Newport,"’ at the Liberty 
Theatre, to-morrow evening. Selections 
from five operas will be given. Pete 
Dailey will play the Mikado, Fay Temple- 
ton, Little Buttercup; Virginia WBarle, 
Josephine; Joe Coyne, Bunthorne, and Lee 
Harrison, Lord Chancellor. 


Warfield, at the Bijou now 
stead of the Belasco, will continue 
triumph in ‘‘ The Music Master.’’ 


‘‘Humpty-Dumpty ”’ is as 
and gorgeous as ever at the 
terdam. 


‘‘ Tt Happened in Nordland "’ has turned 
out to be a money-maker at the Lew 
Fields Theatre. The box-office man 
wears an everlasting smile as he pulls the 
currency through the window. 


Viola Allen still gives ‘‘A Winter's 
Tale’ at the Knickerbocker Theatre. 


Mrs. Fiske will keep ‘‘ Leah Kleschna ”’ 
at the Manhattan until April. The house 
is packed nearly every evening. 

* Higgledy-Piggledy,”’ reinforced by the 
satire on ‘‘ The College Vidow,"’ is doing 
a good business at the Weber Music Hall. 


“The College Widow " is at the Garden 
for the Winter. It may last out the entire 
theatrical season. 


in- 


David 
his 


spectacular 
New Ams- 


‘Sweet Lavender" will hold the boards 
at the Princess with Edward Terry in the 
star rdéle. 

Maude Adams's 
her in ‘‘ The Little 
Mmpire Theatre. There is 
empty seat, 

Ethel Barrymore will be at the Hudson 
“Sunday ” two or three more weeks. 
Before she leaves town she is to give 
one or two matinée performances of 
“Cousin Kate.” 
Francis Wilson bh 


usual success attends 
Minister’’ at the 
rarely an 


in 
decided hit 


mode na 


,@ 


FRITZ! SCHREF ix “FATINITZA” 
AT TRE BROADWAY 
PHOTO BY WALL. 
Theatre to- 
“His Japa- 


at the Circle 
will appear in 
hers on the bill are Elfie 
T Earl and Earl, 


Thorne and Marcus, 


Yorkville this week In- 
; Kaufmann Troupe, 
Epps and Laurette, 
and Le Clair and 


—H1( 2) Oe) eee 


SUNDAY CONCERTS. 


actions at this 
New Y 


yal att 


even- 
are 


neerts rk theatres 


follows: 


AMERICAN—J. R. Gle 
Harry Thorne, De 
Rae and Droschm 

CIRCLE—Vaudevine 
week’s special 

EDEN MUSEE 
tra, World in 

GRAND OPERA 
ton, Ganaro 
Simmons, Frank O'’Brie1 

HARLEM OPERA HOUSE—Paul Con- 
c} , Avon Comedy Four, Brando and 
Wiley, Harris and Walters 

with “Co <ooe HUBER’'S MUSEUM—Wakefi 

the Cr cai pee the Fitch play at Collins and Bell, Morris and Montrose. 

[ iterior é re ‘s . 

ere & SEAMON’S—Same bill as at 

Opera House. > 

Sirigano’s Band, Mamie 

Three Madcaps, James C,. 


in 


and Mrs, 
Elliott, 


nroy. 


Onzo 


Mr 
and 


bill, including last 
ists 
Prof 
Wax 


HOUSE 


and Ba 


Krueger's Orches- 

Moving Pictures. 

—~James Thorn- 
White and 


PHOTO eyY 
Svar me inTOS# 


ld Sisters, 


RTIG 
the Harlem 
TROPOLIS 
Remington, 
Morten, 
the fe of NEW ®TAR—Gray and Graham, 
Maggie Cline ind Leonard, Blocksom and 
ee rn Frank Whitman. 
ic ’ . * ne —o 
’ , ’ » PROCTOR’S THEATRES 
_T'row Him Down, McCluskey pecialists, 2 to 11 P. M. 
Bov.”’ nee Known as the “Money VICTORIA—Elfie Fay, Jewell’s 
SOY, is on le Hill with some songs and kins, Murphy and Nichols, 
a monologue. The bill contains the and’ Quartelli 
Four Casting Dunbars, Tenbrooke, Lam- oo oan | eee ; 
bert and company, Aerial Smith. Hat! WEST END—Majestical ic 
away and Walton, Jenre and Ellsworth William Cahill, Don and Thompson, 
and Prown and Nevarro. ii Jean Brooks, Palmer and Jolson. 
WINDSOR—Estelle Wordette & Co., Gil- 
+ + + lel sisters, Musical Lowe, Keno, 


Welch and Montrose. 


(0) o(e)-(0) o— 


VAUDEVILLE. 


Air” is one 
billg this 
the 
famous, ‘‘ T 


MF 


Lavina 


of 
Burns, 


itures 
week 
sing song that has made 


— Vaudeville 
Manani- 
le Kennedy 


Musical Four, 


Herzog’s horses | 
on the bill at Proctor’s rw 
Street Theatre this week I 
and company will pr James Forbe 
laughable comediette ‘** The Chorus 
Lady.” The Putty Hrothers will mak¢ Howard 
their American début in a balancing act. be the bright, 
Mr. and Mrs. Gardner Crane will be seen ppheum Theatre, 
in ‘‘Am I Your Wife?’ The Valdares, . 
trio of comedy cyclists, will do a lot 
tricks. Some of the o perforn s 
McCue and Cahill, Henwick, 
Mozarto 


+ + 


revival 


lave the pl 
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BROOKLYN AMUSEMENTS. 


Thurston, the magician, will 
particular star at the Or- 
Brooklyn, this week. He 
number of mysterious illusions 
fore anywhere. K. Hagashi 
ot the tricks possible 
to ‘‘ Jiu-Jitsu,’ the Japanese art of self- 
defens¢ Hagashi is the same Jap who 
put three or four big policemen 
mat at a trial at Police Head- 
Mary Norman will make _ her 
arance in Brooklyn after a long 
Mr. and Mrs. Sidney Drew will 
‘The Yellow Dragon.”’ 
bill contains Smith and 
Foley Brothers, the Vil- 
Mardo and Aldo. 
the regular concert this 


+++ 
Paff, Pouf*’ comes to the Broad- 
in Brooklyn to-morrow 
company includes Fred 
Graham, Harry Stuart, 
Ballet, John Hyams, and 


will be 


rose Bb 


sent 


has 
never seen be 


will exhibit 


some 


a 


of 


recently 
on the 
quarters 
res ppe 
avsenc 
give their play 
rhe rest th 
Campbell, the 
re Choir, and 
be 


“Jim, th 
Fifth Avenue 
Ndwin Arden 


An Inborate 
man,"’ will be 
Theatre this week 
Isabelle Evscon the princip: 
The Mi:es-Stavordaie Quartet will 
the top of the entr’acte vaudeville 


++ + 


Shipman’s play, 
Guards,’ will be the dramatic offering of 
the stock company at the One Hundred 
and Twenty-fifth Street Theatre to-mor- 
row. In the cast are William J. Kelly, 
Beatrice Morgan, Albert Howson, George 
Howell, Julian Reed, Arthur Whitelaw, 
and Bessie Barriscale. The Belleclaire 
brothers, acrobats, are the vaudeville 


headliners. 
++ + 


Hurtig & Seamon have secured Mr. and 
Mrs. Alfred Kelcy, with their sketch, 
‘Uncle Phineas,’’ for the headliner at 
their music hall this week. Steeley, Doty 
& Co. nave a musical act. The rest of 
the bill contains Tony Wilson and Heloise, 
Watson’s Barnyard, Amoros and Char- 
lotte, and the Golden Gate Quintet. 


Cockatoo Circus is the new 
Eden Musée's programme 
for this week. The latest pictures from the 
seene of the Japanese-Russian war are 
shown on the cinematograph. 


+++ 


At Huber’s Museum, Laloo 
the boy and girl joined together by 
inseparable bond,” are still the chief feat- , 
ures. Methuselah, the 900-year-old turtle 
is a startling sensation. 

+++ 
E. Dixey and 
pear at Hammerstein's Victoria Theatre 
this week in a short sketch. The Im- 
perial Japanese Guards do some skillful \ 


drilling. Others on the Victoria v ; 
bill are jarney Fagan and Henriet for clergymen will be 
Byron, Jennie Yeamans, the De Villions, given Thursday at the New York Theatre. 
Keno, Welch and Montrose, Lloyd's Si- It will begin at 12 o'clock noon. 
berian Wolf Hounds, and the Three Du- 

+++ 


monds. 
-_ + + will open his American 


Mr. Proctor has decided to form a stock : aoe 8 play, Lucky 
company for his Fifty-eighth Street — nickerbocker Theatre 


z : , L 23. The character to be 
rheatre and give a mixture of legitimate Willard is a naturalized 
drama and vaudeville. The leading man 
is Sydney Ayres, who lately appeared et + + 
with “A Texas Ranger,” and the leading Israel Zangwill 
woman is Edna Phillips, who was with Fila t finish his new play. whi i 

’ ‘ 4: oe s ‘ ay, lich is 
the eueray Hill Stock company last sea- to he calls a ** Jinny, the carrier " Annie 
son. ‘‘Thelma”’ is the play announced for Russell will have the principal ro 

; ; ; . oa SS f ‘ole. 

this week. Stuart, “the male Patti,’ is ? ; 


at the head of the entr’acte vaudeville bill. 

The Duffin-Redcay troupe will offer ; . . ‘ 

casting specialty. : I meee Dirce St. Cyr will appear on Thursday 
evening at the Carnegie Lyceum in “* The 
Stronger Call,”’ a new play by Anna Alice 


+++ 
Chenin. 


Valerie Rergere and compiny 


made at the 


' tot 
nave et, 


of 
bill. 


la 


will 


Chere 


. evening. 
L. E. “D'Arcy of the 
‘ Piff, 
Theatre 
The 


Robert 


way 
evening. 
Mace, 

English Pony 
Alice Fischer. 
The regular Sunday 
given this evening. 


concert 
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MISCELLANEOUS NOTES. 


Something an innovation in vaude- 
ville will be introduced soon at Proctor's 
Twenty-third Street Theatre. It is a two- 
act melodrama, with a cast of thirty- 
five people, and the two acts together will 
last only thirty minutes. The production 
will be known as “ The Fighting Parson.” 
Melodrama has rarely been seen on the 
vaudeville stage in America. Eight years 
ago Tony Pastor put on a play called 
‘**Humanity,’’ but the time was not ripe 
and he had to take it off almost imme- 


diately 
++ + 


in Academy of Dramatic 
its second performance of 
he season at the Criterion Theatre next 
afternoon. A new one-act play 
Richard Harding Davis, ‘‘ Miss Ctvili- 
tion,’ will be presented for the first 
‘ ‘The Last Trip,” by Johannes 
gand, ‘‘The Butterfly,” and ‘“ The 
Near Piacenza’’ will make up the 


+++ 


matinée performance of 


of 


Montague’'s 
feature of the 


and Lala, The 


an 


Ameri 


Arts will 


give 


Thursday 


by 


Henry company will ap- 


special 


uriety 
1 


1 ‘Home Folks” 


Willard 
Wilson 


E. S. 
tour in 
at 
Jan. 
Mr. 


Durham,” 
Monday, 

pla ved by 
American. 


has gone to Goodal, 





SUNDAY—New York Symphony 
Herbert's Orchestra, Ma 
Theodore Thomas, Metrop¢ 


MONDAY 
Metropolitan 
mare, organ rec 


jestic 
Adele Aus der Ohe, 
Opera I 
ital, 


LUISE 


I 
St. Barth 


TUESDAY—Franz Von Vecsey 
Cernay, pianist, 
Carnegie Chamber Music 


Mendelss¢ 


WEDNESDA Y—Metropolitan 
THURSDAY—Metropolitan ¢ 
ton Symphony Orchestra, 
pianist, Mendelssohn Hall, 
FRIDAY—Metropolitan Opera Hou 
liacci,”, 8 P. M. 
SATURDAY—Metropolitan Opera 
8 P. M. Boston Symphony Orche: 


HERE is, in one way, something 
of the irony of fate in the fact 
that Theodore Thomas was tak- 
en away just as the ambition of 
himself and of his Chicago 

friends and supporters had _ been 
realized of installing his »rchestra in 
the hall which has been built as the en- 
dowment and the permanent hcme of 
the institution. Yet the fact that he 
lived to be greeted in that struc- 
ture is, in so far, a satisfaction, as it 
has been a crown to the labors of half 
a century. What he hoped for his life 
long, a hope that his friends adduce as 
the cause of his leaving N‘ York, was 
a permanent guarantee of support for 
his work. This he had never succeeded 
in obtaining here. of fé 
at least one of the potent reasons for 
his taking up in Chicago the kind of 
pioneering—though the term is doubt- 
less not relished there—that so long 
cupied him in this city. The ere 
of the Chicago Symphony Hall was in 
tended to be the symbol and the 
crete expression of the orchestra’ 
manence. 

There is something more of the irony 
of fate in the fact that he died before 
he had returned to the scene : 
earlier labors to conduct the 
cert of the Philharmonic Socie 
ent season, and 
old-time admiration and 
they were preparing to heap upon him. 
The occasion was marked 
tion from the 
ment, for Mr. Thomas had 
many friends in New York af 
fourteen years of absence. 

His personality is still fresh in their 
memories. They remember his iron 
svill, his absolute intention of having 
his own way, his refusal to brook any 
fnterference, his willingness to put up 
With only the best, his indifference to 
expense. It was a masterful personal- 
ity, and he was clearly a man intended 
by fate for greatness and for the ruling 
of men. He was a self-made man, and 
there are those who insist that some 
of the defects of his early training were 
mever overcome. His steadfastn%ss of 
purpose and his clear view of the prob- 
lem that he set before himself in the 
early days—the problem of bringing his 
city and his adopted country to a high- 
er appreciation of music—are evident in 
the whole story of his life his 
achievements. He was blessed with an 
fron constitution, and his mode of life 
made uniimited demands it, 
though he was in later wise 
enough to give himself ample rest in 
the Summers, which he spent his 
place in the White Mountains, For 
years he took an ice-cold bath every 
morning, and went from it to a gym- 
mastic apparatus, with which he devel- 
oped his muscles to such an extent that 
he could take up almosi any of his sub- 
ordinates and lay them upon the table 
without an effort. 

His eagerness to keep up with the 
Jatest developments in the art of music 
he maintained to the end of his life, and 
his latest as well as his earliest pro- 
getammes bear eloquent testimony to 
his willingness to give every new man 
with the promise of merit a hearing. 
During a large part of his life he spent 
his early morning hours in the reading 
of new orchestral scores, as other men 
@gpent theirs in the reading of news- 
papers. His lavishness of expenditure 
pon such scores is attested by one of 
his old-time subordinates, through 
“whose hands for years the bills from 
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the music dealers passed, and who de- 
that $100,000 would not ccver 
the amount he paid for music. He was 
the his orchestra 
play over new scores for approbation, 
time to his 
going through-:the first 
that left the 


clares 


in habit of having 


and he would 
librarian, after 


movement 


many a say 
ofsgsomething 
impression of hopelessness, ‘ There’s 
something more for the closet.’’ Where- 
upon it packed away into obscur- 
ity, for Mr. Thomas would never 
from the 
many 


was 
return 
ordéred 
the cust 
musicians 


» of music once 
as it 


cther and lesser 


pi 
mn of 
to do. 
n available 
paid them 


dealer, is 


He always got the best m 
for orchestras, 
the and always saw that 
they got their money. He would sub- 
mit to outside dictation that re- 
rd, vas once commiseraied upon 


al 
well krown in 


his 


always 
best prices, 
no in 
He 
certain violinist 


o 


losing a 
concert master of his or- 


his day as 


chestra. 


* Not 


at ali,” 
I never lose anybody.’ 
relations with the Philharmonic 
of which he was a inember, 
playing in first violins, were interrupt- 
ed by the rivalry of his sympnony con- 
certs, and an acute rupture 
in 1875. He and the men who had cast 
their lot with expelled from 
ihe but the season under Dr. 
Leopold Damrosch, who elected 
conductor of the Philharmonic to suc- 


he answered, brusque- 


ly; : 
His 
Society, 


there was 


him were 
society, 
was 
Bergmann, disastrous to its 
the next year the men 
ousted, with Thomas at 
their head, alled back into the 
fold, and Thomas w elected con- 
ductor of the society. The next season, 
that of 1878-9, Mr. Thomas's re- 
moval to Cincinnati to direct the newly 
established College of Music there, but 
successor at the head of the Phil- 
harmonic, Adolph Neuendorff, aiso 
brought disaster, and Mr. Thomas was 
recalled. For one season he made 
monthly trips to and from Cincinnati to 
conduct the rehearsals and concerts of 
the society, but in another year he gave 
up his post in the Western city, be- 
cause he could not maintain the dignity 
of his own ideals in organizing and 
carrying on the new institution, and, 
Thomas-like, woald make compro- 
mise with lower ones. Then he re- 
turned to New York carry cn his 
activity as a conductor here. Although 
lack of support caused the abandon- 
ment of his own symphony concerts, 
after the season of 1887-S he remained 
uninterruptedly conductor of the Phil- 
harmonic Society and of the Brooklyn 
Philharmonic Society till his departure 
for Chicago in 1891. These years were 
among the most prosperous in the so- 
existence, and Mr. Thomas's 
in turning back into the 
funds of the society a portion of his 
own salary is still remembered. 


+++ 


It was inevitable that a man of such 
an aggressive personality, such an .un- 
yielding will, should make enemies and 
rouse opposition, and such there have 
been. There are those who will affirm 
that nothing he ever did was done at 
any sacrifice to himself: that he spent 
money lavishly, but it was always the 
money that somebody else supplied, 
and that one of his talents lay in his 
ability always to surround himself with 
men who would put up money for him. 
Similarly, there are those who @eclare 
that his reason for leaving New York 
in 1891 was because he had exhausted 
this support. Others say that it was 


ceed was 


finances, and 


who had been 
were c 


as 


saw 


his 


no 


to 


ciety’s 


generosity 


VAN ROOY AS WOTAN 
IN DIE WALAURE 
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because he had been piqued by sharp 
orchestra, his pro- 
his manner of conducting, 
and because he had been hurt by 
the praise showered upon other organi- 
There will be many to combat 
One thing is cer- 


criticisms of his 


grammes, 


zations. 
interpretations, 
that the work he did 
the work for which he was par- 
ticularly qualified by nature—the kind 
of work h he had achieved such 
priceless results in his previous career. 
He has left Chicago with an orchestra 
probably the Boston 


Symphony Orchestra in its quality, and 


these 
tain, 
was 


in Chicago 


in whic 


second only to 
with an enormously increased power in 
the of the city ap- 
preciate 


musical public to 


its 


work. 
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Mr. Thomas’s remarkable breadth 
and catholicity of taste much 


ao 


ofr 
of view 
and when 


for 


oppor- 
pro- 


been said, the 
tunity the 
grammes that he made for the half cen- 
tury of his activity conductor 
these qualities will be strikingly shown. 
Such an opportunity, it will be 
forthcoming in biography that 
nearly finished. That he himself grew 
through his labors in the field of music 
was inevitable, yet it will scarcely be 
accounted as characteristic of him that 
he should be ready to acknowledge it. 
A friend took occasion to remark 
to Mr. Thomas upon the splendid re- 
su he had achieved in influencing 
public taste in his popular concerts— 


has 
comes reviewing 


as a 


is said, 


his is 


once 
Its 


upon his gradual raising of the stand- 
ard till he was able to rely upon public 
appreciation of a symphony. It was 
put as being his work of instruction to 
the public. ” 

**Oh, don’t say that,’’ was his prompt 
“we have grown together.” 


+++ 


one of the first and most 
ardent admirers of Wagner, influenced 
doubt by his master, Carl Berg- 
mann. Brahms he early appreciated, 
and did much to introduce him to the 
knowledge and admiration of his auvdi- 
ences. The Philharmonic progr.mmes 
of his first two seasons, 1877 and i878, 
contained the first two symphonies of 
Brahms, then new. Tschaikowsky and 
Dvorak he made familiar in-New York 
when they were searcely more than 
names in most European capitals. Ru- 
binstein’s symphonic works appeared 
programmes almost as they 
came out. Richard Strauss’s symphony 
had its first performance anywhere 
under Thomas. To go through his pro- 
grammes even down to his last season 
would be to find them fulleof new 
things by men of talent of all schools; 
and it was remarked in this column 
two weeks ago that the list of novelties 
produced by the Chicago Orchestra 
last season was twice as long as any 
other list. Nor was Mr. Thomas's 
course in this regard the outcome of an 
indiscriminate desire for noveities cnly 
for their novelty. He kept abreast of 
the time as few gther conductors rave 
ever dared or cared to do, and the mu- 
sic he played was usually in one way 
er another worth playing and. worth 


hearing. 


response; 


He 


was 


no 


on his 
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Very few in the audience who heard 
Mme. Louise Homer sing the part cf 
Fricka in “Das Rheingold” last 
Thursdav evening understood what an 


X)) SOSEDH JOACHIM 


astonishing feat she was accomplish- 
ing. The the door said that 
she had learned the part at very short 
notice: but it did not say how short. 
The fact was that she began to study it 
at 2 that afternoon, after re- 
hearsing ‘Un Ballo in Maschera” for 
two hours at full voice, and after cne 
of the other principal singers of the 
company had tried to master it and 
had given it up in despair. Mme. Ho- 
mer spent the entire afternoon going 
over the music, which she had never 
before studied, with Mr. Herz and one 
of the accompanists of the Opera 
House. After a brief rest she returned 
to the task at 7 o’clock—only to /find 
that in her weariness almost all she 
had learned had dozed from her mem- 
ory, and a beginning had to be made 
over again; and even then one phrase 
vanished as soon as she began to mem- 
orize the next. Her rehearsal lasted 
till 8:30, when the curtain rose on the 
performance, and was continued when 
the changed to Nibelheim and 
she was able to leave the stage for half 
hour so, for further study, till 
came again. Her performaace 
under these conditions was a remurk- 
able tour force. It is difficult 
enough with plenty of time to master 
the Wagnerian declamation, which has 
so little to impress itself definitely upon 
the memory. Mme. Homer sang with 
all her beauty of tone and got through 
the music without noticeable lapses of 
any kind. For the words she was, of 
course, almost entirely dependent upon 
the prompter. 

Mme, Lehmann once made a 
by learning a Wagnerian part in a day; 
perhaps as Fricka’s 
never before mastered in an afternoon. 

RICHARD ALDRICH. 
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AT THE OPERA. 
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The week will be made notable by the 
re-appearance on the Metropolitan stage 
o. “Tristan und Isolde.”’ Apart from this, 
the programmes will consist of repetitions 
of favorite works in German, French and 
Italian repertories. 

To-morrow ‘‘Die Meistersinger’’ will be 
presented. The revival of ‘‘Tristan und 
Isolde’’ on Wednesday, Jan. 11, will re- 
introduce as Isolde Mme Nordica, whose 
fondness for the part is well known, An- 
other feature of the performance will 
be the Brangene of Miss Olive Frem- 
stad. Mr. Heinrich Knote will for the 
first time in this country appear.in the 
role of Tristan, while Mr. Van Rooy as 
Kurwenal, Mr. Blass as King Marke, Mr. 
Muehlmann as Melot and Mr. Reiss as the 
Shepherd will complete the cast. Mr. 
Hertz: will conduct. 

For Thursday evening, Jan. 12, the man- 
agement promises the second part of the 
“Ring des Nibelungen” cycle, “‘Die Wal- 
kueve,”’ 

Friday, Jan, 18, will see the presentation 
of a double bill, opening with Mascagni's 
“Cavalleria Rusticana”’ and ending with 
Leoncavallo's ‘‘ Pagliacci.’ The Turiddce 
will be Mr. Dippel. 

The as follows: 

Evening at 7:30 o'Clock. 

MEISTERSINGER. 


casts are 
Monday 
DIE 
Ackté 
Homer 
Knote 
. Van Rooy 
Gofliz 
Blass 
Muehlmanu 
Reiss 

Rana 

° Sayer 
Rudolfi 
Lapini 

. Greder 
Balillard 
Werner 
SETTING, « ch.nas0.de s40X 00h 0e'eesncdtan M. Loetsch 
tin Nachtwachter M, Dufriche 


Conductor, Mr. Alfred Hertz, 


Wednesday Evening at 7:45 o’Clock. 
TRISTAN UND ISOLDE. 
Mme. Nordica 
Brangaene Mme. Fremstad 
TUM s 6 0 ios cb reetesscoaceccvsocusse M. Knote 
Kui wenal Van Rooy 
Konig Marke 
Melot., 


DMs cccstasasnesevasronves Mme. 
Walther von Stolzing.. 
Hares Sachs 


David.... 
Vogelge 


MuehlImann 
Ein Hirt aioe .M. Reiss 
Stimme des Seemanns ..M. Bars 
Der SteuertMarn....cccccvcscedseecs M. Walther 


Conductor, Mr. Alfred Hertz, 
Thursday Evening at 7:30. 
DIB WALKUERE. 


Bruennhilde..s..i+..5...Mme. Sénger-Bettaque 
Frieka : E in Mme Hamme 


rh 


AND FRANE VV VECS CY 


Sieglinde... 

Siezgmund. 

Wotan 

Hunding i 

Die Walkuren 
Homer, Jacoby, 
VW eed. 


Conductor, 


eeeee Mme, Eames 
° Burgstallor 
Aooy 
Blass 
Bauermeister, 
Ralph, 


Van 


s. Alten, 
Lemon, Mulford, 


Mr. Alfred Hertz. 


Frday Evening. 
CAVALLERIA RUSTICANA. 
Mme. de Macchi 
...Mme, Jacoby 
Bauermeister 
..M. Dippel 
Giraldoni 


Santuzza 
Lola 
Lucia. 
Tu id 
ieecewdeadeands M. 
followed by 
PAGLIACCI. 


Conductor, Arturo Vigna. 


Saturday « 


Marguerite 
Siebel..... 
Marthe 
Faust : 
Mephistopheles. 
Valentin... 
Wagner 

Incidental dance 

Conductor, Mr. Nahan Franko. 


Jacoby 
Bauermeister 
M. Saleza 
Plancon 
Scott! 

Begue 


» the Corps de Ballet. 


Saturday Evening. 
LOHENGRIN, 

Nordica 

Walker 
Knote 
Goritz 


Elsa von 

Ortrud. 

Lohengrin 

Friedrich von Telramund.....++ 
Heinrich der Vogler . Journet 
Der Heerrufer des Koenigs......M. Muehlmann 


Conductor, Mr. Alfred Hertz. 
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ANOTHER “NIBELUNG” CYCLE. 


The management of the Metropolitan 
Opera House announces a final afternoon 
cycle of the music dramas in Richard 
Wagner's trilogy, ‘‘ Der Ring des Nibe- 
lungen,™® at reduced prices. The perform- 
ances will be given on the following dates: 
Thursday afternoon, Feb. 2, ‘‘ Das Rhein- 
gold’; Thursday afternoon, Feb. 9, “ Die 
Walkiire ’'; Thursday afternoon, Feb, 16, 
‘Siegfried,’ and Thursday afternoon, 
Feb. 23, ‘‘ Gétterdimmerung.”’ As at the 
evening cycle now in progress, the casts 
will the leading interpreters of 
Wagnerlan music in the Metropolitan 
Company, and the orchestra will be under 
the direction of Mr. Alfred Hertz. 


— O40 OM O— 
MEMORIAL CONCERT TO-NIGHT. 


include 


intended 
the late 


To-night a concert specially 
as a tribute to the memory of 
Theodore Thomas will given at the 
Metropolitan Opera House, under the di- 
rection of Mr. Nahan Franko. Three of 
Mr. Thomas’s most able and devoted ex- 
assistants who in days past had appeared 
concert masters in orchestra will 
take part in the performance. Of these, 
Mr. Nahan Franko, while the two 
are Mr. Max Bendix, and Mr. 
Boegner. The vocalists will be Mme. 
Sembrich, Mme. Homer, Mr. Dippel, and 
Mr. Journet, while the programme has 
been selected in a way appropriate to the 
solemnity and significance of the occa- 
sion. The orchestral portion of the con- 
cert will, include Liszt's symphonic poem, 
‘‘Les Préludes,’’ the ‘‘ Adagio Lament- 
oro"? from Tschaikowsky’s ‘‘ Pathetic” 
Symphony; Chopin’s Funeral March, or- 
chestrated by Theodore Thomas: Han- 

by Mr. 


del's “* Largo,”” with violin 

«ax Bendix, and the Funeral March from 
“Gétterdammeriing."’ Mme. Sembrich will 
sing an aria, ‘‘ Tl Re Pastere,"’ by Mozart, 
and several appropriate lieder. Mme. 
Homer promises the aria ‘‘ Pardon Me,”’ 
from Bach's Passion music, and the ever- 
popular ‘“‘ And He Shall Feed His Flock,” 
from ‘‘The Messiah. Mr. Journet will 
contribute “ Pro Peccatis,”’ from Rpssini’s 
‘“‘Stabat Mater,” and Mr. Dippel will sing 
an aria from Gluck's “ Iphigenia,” 
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MISS AUS DER OHE’S RECITAL. 


be 


as his 
one 18 


others 


solo, 


Miss Adele Aus der Ohe will give her 
only piano recital in New York on Mon- 
day afternoon at 2:15 o'clock, in Men- 
delssohn Hall. She will have the 
sistance of Mr. David Mannes, violinist, 
in the performance of her new sonata for 
piano and violin, which will be played 
for the first time here. 

The programme is as follows: 


as- 


Fantasia, C minor.... 
Impromptu, F minor, Op. 142 
Variations, © minor Beethoven 
Sonate for ‘iano and Violin, F sharp 
major, Op. 16 A. Aus der Ohe 
me ; as Sete, Time.) 
Sine Sage (a Legend) 
PPIMRNOOE vce dcbveccdankeees A. Aus der Ohe 
Etude de Concert, D flat............. 
Gnomenreigen (Dance of the Gnomes). | 
Waldesrauschen (Forest Murmurs). . =, 


.Bach 
Schubert 


Consolation 


The Boston Symphony Orchestra comes 
again this week, giving the usual two con- 
certs at Carnegie Hall, on Thursday even- 
ing and Saturday afternoon, with Mr. Ra- 
fael Joseffy and Miss Muriel Foster as 
the respective soloists. The programme 
for the first performance will inolnde 


ADELE AQS DER OEE 
PLANT5T 


-— 


Schumann's overture to ‘‘ Geneveva,” Op 
31, the Brahms Concerto in B flat major, 
No. 2, for pianoforte and orchestra, and 
Vincent d'Indy’s Symphony in B flat 
major No. 2, which will be given on this 
occasion for the first time at these con- 
certs, 
Miss 
cencert, 
whose 


Foster, soloist of the Saturday 
the young English contralto 
American appearance last 
with the Boston Orchestra and in a con- 
cert tour of various cities, won the favor 
the public by the purity and richness 
of her voice, and her altogether charming 
personality. The programme for this con- 
cert is as follows: Dvorak’s “‘ Carneval” 
overture; Song, ‘‘ Penelope’s Lament and 
Prayer” from Bruch’'s “* Odysseus "; 
Waltzes by Brahms, orchestrated by W. 
Gericke; ‘‘Sea Pictures,” three songs 
from a cycle of five for contralto and 
orchestra, by Edward Elgar, and Beetho- 
ven’s Symphony in C minor, No. 5 


is 


season, 


of 


Op. 67. 


Z 
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FRANZ VON VECSEY’S CONCERT. 


On Tuesday evening Franz von Vecsey, 
the youthful violinist, makes his first ap- 
pearance here, when he will have the as- 
sistance of an orchestra of sixty to be 
led by Nahan Franko. Von Vecsey will 
play Vieuxtemps’s Concerto in E, the 
Faust Fantasy by Wieniawski, Bach's 
Air, and a prelude and other selections. 

His second concert will take 
Tuesday, Jan. 17, and his first 
Saturday afternoon, Jan. 21. 

This remarkable young artist has been 
before the Continental public but 
year. He wus a pupil, first, of his father 
(who will be with him) and studied at 
the Budapest Academy under Prof. 
Hubay, where he completed in twelve 
months a course that usually 
eight Prof. Joachim 
him in Berlin a year ago, 
his public performance. So great was 
the enthusiasm at his first concert in 
Berlin that he gave nine in succession in 
that capital, at an interval of four days 
From thence on he appeared in the 
various capitals of Germany with equal 
He made his début last year in 
Petersburg, when he performed the 
Tschaikowsky Concerto under the leader- 
ship of Safonoff. In London last Summer 
he gave a series of recitals and orchestral 
concerts. He was also invited five times 
to appear in Buckingham Palace 
King Edward and the Queen. 
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NEW YORK SYMPHONISTS. 


The fourth Sunday afternoon symphony 
concert of the New York Symphony Or- 
chestra will take place at Carnegie Hall 
this afternoon at 3 o’clock. Josef Hof- 
man will be the soloist. Tlie programme 
is as follows: 

Symphony No. 3 (Eroica) 3¢ 
Concerto for piano and orchestra. 
Mr. Josef Hofmann 
Two nocturnes for orchestra, (new, 
Nuages? 
Fetes § 


ethoven 
Rubinstein 
first time,) 
PIT TET reTTiT TTT Debussy 


— 00 Ooo © 
BETTY LOEB FOUNDATION. 


On Monday evening, Jan. 16, lovers 
of instrumental music will be afforded an 
opportunity of listening to a performance 
of Beethoven's Septet. The Betty Loeb 
Musical Foundation, whose object is the 
dissemination of the love of good music 
among the people of New York, has ar- 
ranged for a lecture on the ‘‘Instrumen- 
tal Music of Beethoven,’”’ by Mr. W. J. 
Henderson, musical critic of The New 
York Sun, together with a performance 
of the following works of the composer: 
String trio..... 

Piano 

Septet 

under the leadership of Mr. Eduard 
herrmann, assisted by a umber of prom- 
inent artists. 

A uniform price of twenty-five 
for reserved seats will be charged. The 
concert takes place at Knabe Hall at 8 
o'clock. Tickets can be purchased 
of William Knabe & Co., 154 Fifth Ave- 
nue, and C. H. Ditson & Co., 867 Broad- 
way. 


cents 
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MR. LEMARE’S ORGAN RECITAL. 


Edwin Lemare, the distinguished Eng- 
lish organist, will give a recital in St. 
Batholomew's Church to-morrow evening 
at 8:30 o’clock. It will be under the aus- 
pices of the Church Choral Society. The 
programme will be as follows: 


Prelude and Fugue in A minor oe 
Spring Song.. Alfred Hollins 
Benediction nuptiale «++.-C. Saint-Saens 
Sonata, No. 12, Opus 154.....Josef Kneinberger 
Trauermarsch, ‘ NE Rao " R.Wagner 
(a) Fantasie fugue . 

(b) Meditation in D flat § Edwin H. Lemare 
Curfew cc ccccccccccscccccceces Edward Horsman 
Introduction and fugue ‘ . Reubke 

From a sonata descriptive of Psalm XCIV. 


—#O4@+O+— 
VICTOR HERBERT CONCERT. 


The concert given by Victor Herbert 
to-night at the Majestic Theatre will be 
the last of the prevent series. Mr. Her- 
hert wav resume ia coreerte again in 

» at 


5 
Si 3 


March. 
made 
own 

vocal 
singers 


The programme to-night will bé 
up exclusively of Mr. Herbert's 
compositions. There will be twa 
and instrumental soloists. Tha 

will be Miss Fernandez and 
Claude Cunningham. 
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MUSICAL NOTES. 
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The celeste, an instrument that has 
found favor with the Russian composers 
of to-day, will be played for the first time 
in this country at the Russian Symphony 
Society’s concert Jan. 21 in Carnegie Hall. 
It is shaped like a small organ and has a 
keyboard of five octaves. Instead of 
wires the hammers strike on graduated 
rows of bells. The present instrument was 
selected for the Society by Vasili Safonofft 
in Paris and was presented to the Society 
by Charles R. Crane of this city. It will 
be played in the “‘ Danse des Mirlitons”’ 
from Tschaikowsky’s ‘‘Nut Cracker” 
suite and in Rimsky-Korsakoff’s “ Fairy 
Tale of Tsar-Saltan.”’ MTschaikowsky’s 
Third Symphony and a number of choral 
selections will complete this programme 
Russian music. 


+++ 


The new building of the Musfe School 
Settlement will be opened on Tuesday 
with an entertainment from $8 till 6 
o'clock P. M. It is at 58 and 55 East 
Third Street. There will be a concert 
by members of the school classes, in- 
cluding several pieces of ensemble music, 
and tea will be served afterward. The 
concert by the pupils of the school given 
last Spring in Mendelssohn Hall at- 
tracted much attention, and much fa- 
vorable comment for the intelligence and 
zeal shown by the boys and girls who 
have been taught in the Settlement. 


++ + 


of this season’s 
concerts of old music will 
Sam Franko, at Mendelssohn 
Thursday evening, Jan. 19. 
will be Mme. Gertrude May Stein, who 
has not been heard in New York for + 
considerable period. She will sing a can- 
tata for alto, accompanied by orchestra 
and bells, entitled ‘‘Schlage doch, ge- 
wiinschte Stunde’ by Bach. This was 
sung at the Bethlehem festival two years 
2go and proved an interesting number. 


+++ 


On account of the success of Fritz 
Kreisler at his début concert, he will 
give a recital on Wednesday afternoon, 
Feb. 1, when he will play a programme 
of compositions by Bach, Couperin, Cor- 
elli, Tartini, Remeau, and other old 
masters, For artistic reasons Kreislet 
has chosen Mendelssohn Hall as the most 
appropriate place for a violin recital. 


+++ 


Mme. Olga Samaroff, planist, who 
makes her first appearance in this coun- 
try in an orchestral concert in Carnegie 
Hall on Wednesday evening, Jan. 18 
to have the assistance of the New 
York Symphony Orchestra, Walter Dam: 
rosch, conductor. 


+++ 


Mrs. Grace Toennies, a lyric soprano 
known here as a church and concert 
singer, is to give a vocal recjtal at 
Mendelssohn Hall on Saturday, Jan. 28, 
presenting, among other things, some 
Swedish songs by Sjégren, which will 
be heard for the first time in this coun- 


try. 
++ + 

Myron W. Whitney, Jr., a basso, who 
bears a name honored in the vocal annals 
of America, but who has won his own 
honors through his individual merit, an- 
nounces a vocal recital to be given at 
Mendelssohn Hall on the afternoon of 
Thursday, Jan. 19, when he will be heard 
in an attractive programme of songs in 
English, German, and Italian. Among 
the last named will be several entirely 
new to the concert stage in this city. 


+++ 


A little pianist, Matilda Cernay, eleven 
years old, will give a recital at Mendels- 
sohn Hall on Tuesday evening, which 
will be her American début. She will 
play pieces by Mendelssohn, Czerny, 
Chopin, Rubinstein, Tschaikowsky, and 
Godard, and arrangements by Liszt. 


+++ 


Eugéne Ysaye will give his second con 
cert, with orchestra, in Carnegie Hall 
next Sunday afternoon. He will play 
Bach's concertd in E, Vieuxtemps’s in Dy 
Wilhelmj’s “ Parsifal” paraphrase and 
Bruch’s Sectch fantasie. ; 


+++ 
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A CHRISTIE MAN IN A STRANGE PULPIT. 


An Observer from Hoboken Finds Many 
Things to Interest and Instruct Him 
by At.ending the Auction Sales a: 


Christie s—Novel Methods 


Would Surprise 
Salesman. 


LONDON, Dec. 27. 

HILE exercising, the other day, 

the rather melancholy privilege 

of attending the auction at 

which some of Queen Draga’'s 

gowns and \jewels were sold, I 
met an entertaining couple who live in 
Hoboken when they at home. The 
auction, of course, took place at Chris- 
tie’s. 

Most of the readers of THE NEw YorK 
Timzs know Christie's by reputation, for 
it is one of the great institutions of Lon- 
don, not quite on a plane, maybe, with 
St. Paul’s, Westminster Abbey, and things 
of their ilk, but certainly possessing a 
world-wide celebrity; for there isn't a 
reputable art dealer on the face of the 
earth, nor a connoisseur in art, who is 
not aware that Christie's the gr 
of ali auction marts for the sale of 
able art objects. It sustains the 
relation to art collectors that Sotheby's 
another famous auction house, 
to the lovers of raré and 
scripts. 

Christie's is located in King Strect, off 
St. James’s Square. It partnership 
affair, but only the one word “Chris- 
tie’s’’ appears on the brass plate beside 
*the front door. For years and years it 
“has been “ Christic’s,”’ and there seems 
to be no ground for doubting it will con- 
tinue to be ‘“ Christie’s’’ up to the time 
when Gabriel shall blow his horn and 
put an end to auctioneering and every 
other occupation which engages. the 
minds and muscles of human beings. 


++ + 


Entering the building, 
into a hall of generous dimensions, from 
the rear of which a broad, handsome 
staircase leads up to the floor on which 
are located the several auction rooms 

At the head of the stairs is a larg 
impressive lobby, in which one is 
see displayed a variety of art 
which sooner or later will under 
the hammer. There are pictures on 
walls, statues in the niches, beautiful 
samples of cabinet work placed here and 
there, quantities of old silver in glass 
cases, tapestries, ivory carvings, 
plenty of other things that appea] to the 
lover of the artistic and the antique. 
Opening off this lobby are the rooms 
where the man with the hammer does 
his work. 

The last of the Draga articles had been 
disposed of, and the auctioneer 
taking up the next order of business, 
the two Hobokenites approached m 
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N England they think have 
‘“‘ servant problem.” 
In America we know we have 
That is one of the principal differ- 
ences between the two countries in 
regard io the problem of-how to get one's 
housework done. 

I am bound to say that I myself was 
under the impression that there was a 
serious servant problem in England up to 
the time I left that country some months 
ago and returned to my own land, but 
now I find my mind continually harking 
back to a year ago when 1 lived in what 
seems now to me to have been the Golden 
Age in so far as servants were concerned. 

I am always bringing to my mind all 
the good points of my own faithful maid- 
of-all-work, Barnstable, and unless 1 tax 
my memory very hard indeed, I seem not 
to remember that she had her faults, and 
am wondering what in the world made 
me “give. notice’ to her on an average 
of every six wecks. To be sure, I knew 
I did not mean the ‘“‘notice,”’ she 
knew it, too, but why did I do it? I must 
have fancied I had wrongs, but for the 
life of me I do not seem to remembcr 
what they were. All this state of bewil- 
derment comes from watching the 
and woes of my own countrywomen, 


+ + + 


Barnstable was twenty-seven years old 
She had sweet manners and 
with. her. She was tall and good looking. 
She wore spotless print dresses with linen 
apron, coliar and cap in the morning, and 
in the afternoon she was a thing to rest 
ones’ tired eyes upon, cressed in her black 
gown, ne bibbed, embroidered apron, 
Eton collar, turn-over cuffs, and dainty 
cap—somewhat more dressy than the one 
she wore in the morning. She was al- 
ways “dressed for afternoon” at 1 o'clock, 
when she served my luncheon. I paid 
Barnstable twenty-two pounds a year, 
f. @r a Uttle levs than two dollars a week, 
' | mma fer that wage, which was said to be 
§ -) *rid@ievlously high for a struggling jour- 

Wst”’ to pay, she did the following 
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/'Bhe did all the work and all the cook- 
i bat not ali the washing and ironing. 
went to the corner post box many 
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“You are an American, are not?” 
queried the male Hobokenite. 

“How did you know that,’’ I demanded. 

“My wite told me 

The proper reply, obviously, was: 
“Thank you, madame,’’ accompanied with 
to the Hobokenite. 
“Interesting mused the 
the auction over, we were leavins 
building. ‘‘ A picture dealer sent me here. 
I told him I didn’t know what to do with 
myself.” 
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she brought the early tea and toast to the 
bedroom, served afternoon tea, then 
insisted on my eating a supper somewhere 
about 10 o’clock at night, besides prepar- 
ing the usual three American meals— 
breakfast, luncheon, and dinner. She 
kept my bureau drawers in order, and 
it was, by the way, because, as she said, 
I ‘disordered’ them that threat- 
ened to leave. She handed my clothes to 
me when I was going out, prepared my 
bath, mended all my clothes, made under- 
wear, brushed my hair, pulled off my 
boots when I was tired, and carried mes- 
sages around London to my friend 
In short, Barnstable did everything, 
yet, in the English sense 
Was not a peculiar “treasure.”’ 
only an ordinary 
working for ‘‘one 
hundreds like her. 


+ + + 


But in all the United States where can 
her like be found? The nearest thing ap- 
proaching to Barnstable that I have seen 
was in the person of a maid to the wife of 
a millionaire in Chicago, but this m 
never did any housework. But she locked 
like Barnstable, and had her 
She was paid $35 a month 


ist-off clothes, 


and 


she once 


and 
of the word, she 
She was 
English maidservant 


lady alone.”’ There are 


something 
nice manner. 
and all her mistress’ c 

In England poor persons keep servants. 
When I say poor, I do not mean the 
lower but the poorer middle and 
upper The wife of a city clerk 
who gets only $15 a week keeps a servant 
She will her, perhaps, £10, or $50 a 
year. This sort of girl will belong to 
what are known as the “ slavey’’ ranks. 
In appearance, dress, manners, and meth- 
od of doing her work she will be quite as 
good as, if neat better than, many maids 
one in the United States 
who are being paid $20 a month and more. 
She is usually quite young and somewhat 
green,”’ and certainly she may be called 
untidy, but she is only a “ slavey,”’ 
one knows what to expect from her. 

In English families where the head of 
the house has an income of $40 a week, 
two servants are likely to kept. If 
there are children there will certainly be 
a nurse. In such a family a house parlor 
maid, who will be about the same as the 
New York chambermaid, will receive, say, 
£14 or £16 a year, and the cook will be 
paid £20. She will not be what the Amer- 
icans call a good cook. She calls herself 
a “plain cook,’’ and certainly her cook- 
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+ + + 
you want to pay as high as $30 
you can get a good cook, and, it 
well be added, an extravagant 
one. This matter of extravagance, or 
wastefulness, is one of the troubles the 
En sewife has contend with. 
the things that makes her 
a servant problem. There 
in a moderately 
family than in the 
of family in New York. The 
of London would be rich finds 
American farmer's pigs. Indeed, 
dish water is rich with 
gzravies, and butter, for the English cook 
( kitchenmaid will not scrape up her 
thinking it saves time to wash 
‘aps off in the .dishpan. 
difficult to induce the 
learn new ways, and this is 
block over which many 
women fall when they attempt 
housekeeping in England. The 
woman, being a more 
than the English- 
more about work, 
many instances 
co sher own work, 
skeeping in London on 
that is the reason 
servants. English 
servants American women as 
* bad and very often Amer- 
icans applying at employment offices are 
frankly told that it very difficult to 
get servants to take situations in Amer- 
ican families. They dub the American 
as “slave drivers,” “no 
mannered,” “ interfering.” 
look with amaze- 
American lady who says: 
‘Now, Mary, I always made my beds in 
such and such a way.’ They have prob- 
ebly never met an English lady who made 
her beds in any way, and they cannot 
understand that we American women 
come from a country where servants are 
sO and so expensive that unless 
we are rich we are forced to turn in and 
do a good part of our housework our- 
selves, if not all of it. 
The English servant dislikes a mistress 
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6,500 GUINEAS, SAID HE, 


pitcher go for 
worth more. 
before we 


wouldn’t let that 
nine and four if it was 
Wait till we learn the game 
try to play it, dear.’ 

“It turned out that that was pretty good 
for a minute later, while I was 
looking through the catalogue, I discov- 
ered they were selling the silver by the 
ounce, 

‘“*"That’s different,’ said 
and she couldn't deny it.”’ 

++ + 

The Hobokenite said he felt a tremen- 
dous yearning to get into the buying, as 
he saw the beautiful things passed about 
for inspection, most of them dating back 


They 


sense, 


I to my wife, 


who knows more about the way of doing 
work than she herself knows, and, if she 
i well-trained servant. she resents 
‘interference,’’ and one can hardly blame 
her. I have known American women in 
London to discharge their servants be- 
cause they would not make the beds 
American fashion or because they in- 
sisted upon brushing the crumbs off the 
table after the pie or pudding instead of 
before. Adaptable in many ways, the 
American woman is not adaptable to the 
housekeeping customs of other lands. At 
least it takes her a great many years to 
get adapted, und dnring the process of 
adapting she writes over to America con- 
cerning the “‘stupid foreign servants.’’ In 
all but one respect she learns, when in 
Rome, to do as Romans do. She will not 
keep housé Roman fashion. 

But to return to the English mistress in 
her own land, and the American in hers. 
One of the things I have noted in England 
is the extreme politness with which the 
Englishwoman treats her servant, 
“Please” and ‘‘thank you” are very much 
in use. She is very careful to say ‘‘good 
night” and ‘good morning;’’ she has a 
sweet way of saying ‘“‘would you mind” 
“doing such and such a thing. Of course, 
if the maid retorts that she would mind, 
she will leave at the end of her month, 
but that « not alter the fact that it is 
pleasant to be addressed in a polite man- 
ner, In turn, the average English ser- 
vant Is polite to her mistress. 


+ + + 


The average American woman lacks 
this pleasant way of speaking to those 
who serve her in the household. When I 
first returned to New York I was con- 
tinually surprised and amused at the 
way many servants had of saying; 
when I thanked them for anything, 
‘Why, you’re welcome! ’’ ‘‘ Don’t mention 
it!’ I can imagine the Englishwoman’'s 
amazement, upon thanking her butler for 
a glass of water, to hear him say, 
‘You're welcome, Madame!” It is my im- 
pression that if the servants here were 
more uccustomed to politness from their 
employers they would show better man- 
ners in return. Like mistress, like maid, 
in this respect in the United States. I 
am always surprised when a cook or 
chambermald is polite to me. I am 
amazed at a “thank you” or an “if you 
please.” Indeed, since I have returned to 
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wo and three hundred years. But he had 
ought a lot of trumpery stuff in Paris, 
Rome, Flor- 
ence, and everywhere else he had been, 
and didn’t have much left in the ex- 
chequer. It was painful to see all the 
good things going to somebody else, but 
it was not to be helped. 


++ + 


He didn’t dare to buy so much as the 
lot of rat-tail spoons that appealed so 
strongly to his wife's fancy. He told 
his wife they’d better do without rat-tail 
spoons than go broke. ‘‘We can’t walk 
home, dear,’ he said; “it’s. too far and 
too wet,"’ 

“And so you came away without leay- 
ing any of your money at Christie's?’ 

“Yes, but I went back next day, when 
they were selling some useful articles, 
and made a small purchase, Blew in 
forty-two shillings.’’ 

“What did you get for your forty-two 
shillings?’ 

“A dozen bottles of Scotch whisky that 
made the trip with the antarctic 
plorers in the Discovery. Just think 
it—only three and six a bottle for scien- 
tific, adventurous stuff like that. I 
haven't packed it yet for shipping home; 
so I occasionally have a chance to cuddle 
a bottle of it and hold it up to the light 
and look through it and talk to it. I tell 
yeu I have an enormous respect for 
anything, animate, or inanimate, that’s 
braved the perils of the antarctic region 
in the interest of science. I fancy that 
Discovery whisky will make something 
of a sensation when it gets to Hoboken.” 

There was still another auction my 
Hoboken friend wished to talk about. 
It fell to his lot to be present at Chris- 
tie’s a week ago Saturday, on the occasion 
of the sale of the Romney picture for 
6,500 guineas. 

“I looked the picture over before the 


ex- 


ot 


my own country I have felt an aspiration 
to be treated as an equal by the maid who 
makes my bed and the negro buttons who 
hands me a ecard, for I have noted that 
they treat me as their inferior, and this 
is hard to bear. 

The young women who do housework in 
America geem to be undcr the impression 
that they will compromise their dignity by 
being polite, while their employers merely 
‘“‘haven’t the time’’ to be polite to them. 

It may be objected that this rudeness is 
foreign, not American, since so many of 
our houseworkers are from other coun- 
tries. Still, they are polite in their own 
countries, and I cannot but think that it 
is the rude American that 
corrupt their native good manners. 

+ + + 

T have heard English servants say that 
they disliked to do things for Americans 
‘because American ladies never appre- 
ciate anything.’”’ I have then inquired 
whether American women were not gen- 
erous in payment, and their reply has 
been, “Yes, but they don’t say ‘thank you’ 
the way our English ladies say it.”’ 

One of the chief reasons that‘American 
women have so much trouble in getting 
and keeping servants is, it seems to me, 
to be found in the way the American chil- 
dren are brought up. To be sure, the 
United States is not a country where 
there is a multiplicity of children in the 
average family. Quite the contrary; but 
the one child, or the two or three chil- 
dren, cannot but be thorns In the flesh of 
the cook, chambermaid, or maid-of-all- 
work. In the average household they 
have no nursery, no place where they are 
made to understand they must keep 
themselves and their playthings. No 
sooner is a dining room cleaned up than 
they are allowed to put it in disorder. 
They have the run of the kitchen and the 
parlor, the bedrooms and the halls. The 
baby, in his highchair, sits at the family 
table and creates havoc with the table- 
cloth, which in many families the servant 
has to wash. The steps are no sooner 
scrubbed than they are dirtied by the re- 
turning schoolboy. In England the chil- 
dren have their place and are kept there. 
In America their place is everywhere, and 
they are always there. 

Bleven years ago, in order to get infor- 
mation concerning the servant question in 
England as compared with that in Amer- 
ica, I donned a cap and aproygnd took 
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inch.’ 
“Well, it kept going up and going up, 
till it got to three thousand guineas— 
that very thing I'd turned up my nose at. 
I felt sure the auctioneer’s hammer 
would drop before the figures became 
much bigger; but it didn’t. It wasn't 
until somebody called out ‘‘sixty-five hun- 
dred guineas’ the competition ended. 
Then, after a brief moment, bang went 
the hammer and the picture was sold. 
‘Thirty-three thousand dollars and 
more for a picture five feet long by less 
than four feet wide. Not much under 
twelve dollars a square inch. And I had 
valued the whole thing at something like 


$4.69. oe 

“Say, isn't that a lesson in art? Doesn’t 
it suggest some very interesting truths? 
Seems to me it does. In the first place 
it shows clearly to my mind that inex- 
perts like me will do well to leave paint- 
ings to the other fellows. A man who 
wouldn't give $5 for a picture that's 
worth $33,000 is apt to make an egregious 
ass of himself when he hangs paintings 
on his walls. 

“For another thing it shows the real 
foundation of the art of painting is the 
knowledge of values possessed by the ex- 
perts. How many masterpieces would be 
painted if all the world was like me? A 


near 
instant 


took my breath 
it was put up for sale 
cried, ‘Five hundred guineas.’ 
close to $2,500,’ I whispered 
‘very near a dollar the square 


away 


situations as housemaid and parlormaid. 
I kept an open mind and tried to be im- 
partial in my judgment. On the whole, 
if I were obliged to gain my livelihood by 
domestic service, I should prefer to serve 
in an English rather than an American 
family. This, of course, leaving alto- 
gether out of the question the matter of 
the higher rate of wages in America. As 
I have said, the English mistress is more 
polite than the American, Then, she more 
often provides a separate sitting room 
for her servants, so they have not to sit 
in the kitchen when not working. She 
does not require such gigantic tasks of 
them as does the American woman. She 
has her children in their p!ace and under 
control. She is not so “ set in her ways”’ 
as the American woman, and she more 
often gives a servant credit for having a 
better knowledge of her own work than 
one who has only done housework oc- 
casionally. She sends the washing and 
ironing, not only of the family, but of the 
servants themselves, to the laundry, and 
so there is no wearisome steam-smelling 
wash days to put up with. It must, how- 
ever, be taken into consideration that this 
absence of wash day is one of the causes 
or results of the lower wages paid in 


England. 
+ + + 


There-is more system about the running 
of an English household, and things run 
more smoothly. As parlormaid in an Eng- 
lish family I knew that if the doorbell 
rang I was expected to answer it. In an 
American family anybody seems to go to 
the door who happens to hear or be near. 

These are some of the differences I have 
noted, There are as many similarities, 
and when this great ‘‘ problem ”’ is solved 
the solution may in many respects be 
applicable to both countries. 

In the first place, notwithstanding the, 
supposed fact that the United States is af 
land of equality while England is not, 
there is absolutely no difference between 
the social position of the American cham- 
bermaid and the English parlormaid. The 
so-called ‘‘ stigma’ is just the same in 
both countries. The absurd opinion that 
it is less honorable to peel a potato than 
to run a sewing machine prevails in Eng- 
iand and America alike. The same sort 
of “looking down” is done upon ‘the 
American ‘>t is done upon the English 
servant. i met at Ellis Island young 
English anu h girls who hgve in- 
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good house painter and glazier would df 
better than the artist, in the way of in 
come, if there wasn't a considerable num 
ber of persons in the world better abk 
than your humble servant to hit off val 
ues of things that come from the paint 
er's easel. 

“One other thing is interesting, and tha} 
is the enormous difference between th 
price Romney got for his portrait of th 
two children and their terrier ,dog ant 
the price paid for the same portrait th 
other day at Christie's. Of course na@ 
body knows what Romney received, br 
the art critics seemed to agree it was n@ 
over thirty guineas, and probably neare 
twenty than thirty. I don't think Romi 
ney suffered any wrong, and if he dig 
I don’t know what we could do about i¢ 
but certainly it’s a striking fact that 
picture that brought the artist less th 
$150 when it was new and clean shou 
sell now for $33,000, when it looks as 
somebody has used it as a doormat te 
a year or two.” 


+++ 


There's a feature of the auctions a 
Christie’s, as well as of those at Sothe 
by’s, that impressed the Hobokenites, j 
as it impresses every one who is more 
less familiar with the manner in whid 
ordinary auctions are conducted. It § 
that the auctioneer does not inflict a Id 
of cheap talk upon his congregation. 

On the way home, the other afternoog 
I strayed into a cigar auction room al 
the Strand. The man in the pulpit wa 
preaching a sermon on the merits of { 
box of twenty-five cigars which he wa 
offering for sale. 

The sermon over, 
up the collection, 

After ten minutes of pathetic apped 
he managed so to work on the feelingf 
of one of his congregation that the mad 
gave him half a crown for his cigarsa/ 
Presently another tender-hearted ma: 
weakened and said he'd contribute a hak 
crown. There it stopped. 

The preacher exhorted, beat his breas 
gnashed his teeth, tore his hair and wep 
bitter tears, but would perm 
his heart to be and no a? 
half crowns found way to the ti 
behind the pulpit. 


+++ 


In half the time that was spent ove 
that miserable lot of cigars they'd sell 
$9,000 pearl pin, a $30,000 snuff box, o 
a $50,000 picture at Christie's, a $7,506 
Bible or a $20,000 Latin psalter at Soth¢ 
by’s; and the auctioneer would be @& 
calm as a stuffed cat, from start to fim 
hardly open his mouth excep 
to or repeat after the bidders th’ 
amounts their offers. 

But as somebody remarked a number Oo 
ago, it takes all to make { 
world. The man from Sotheby’s @o 
Christie’s wouldn’t sell many boxes 
those Strand Havanas if he should changt 
pulpits with the cigar man. Per contra 
what sort figure would the Stranf 
preacher cut if he should stand befor 
an aristocratic West End crowd, and trf 
pearl pins, snuff boxes, pictureg 
and psalters? 
imagine him discoursing on th 
merits that $20,000 Latin psalter sol 
the other day at Sotheby's. Héar hit 
ejaculating in his accustomed Strandesel 
‘Ain't she a bird? Generwine antique 
or I ain't no judge. Vhat do you a 
you're buyin’?—a second-hand = spellin 
book?” R. W. W. 
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3 ENGLISH AND AMERICAN MISTRESSES AND MAID SERVANTS—A COMPARATIVE STUDY 3 


formed me that they came to Ameri 
because there was no “ class distinction " 
here. When, to my shame as an Ameri 
can citizen, I have been obliged to ex! 
plain to them that housework as a vocaé 
tion is looked upon here in the same lig 
as in the older countries; when I ha 
had to explain to them that their friendd 
here would be servant girls only, and that 
saleswomen in stores, stenographers in 
offices, factory girls at the mills, would 
not associate with them, their cmneeeery 
and terror have been great. The pity o 
it is that these explanations have not 
been made to them before they left thel 
own friends and their own country. How 
ever, had it been, it is very doubtful i 
the promised high wages would have had 
so much power to move them. When i 
comes to marriage here they will aa 
into their own class just as they would 
have done in England. The milkman, thd 
butcher, the grocer boy, the garbage mas 
will be their suitors. They had the samé 
kind of suitors in England. 


+ + + 

But to this cloud upon their matrid 
monial prospects there is a silver lining, 
and one to which I would not neglect. te 
point the lonely girl who comes to this 
country to seek her fortune. In her own 
country, once married to the milkman 
the butcher boy, her sons will, in phe 
turn, become milkmen and butcher boys, 
her daughters, in their turn, be servants 
Hier children will have been given - the 


education of the English board school, in. _ 


which school they will associate only with 
ehildren of poorer and ignorant classes. 
In America her children may attend the 
State universities free of charge. They 
may become lawyers, doctors, clergymen, 
Senators, Governors, Presidents. The girls 
may grow up to earn $80 a month at 
school teaching, and they may marry men 
in the learned professions. Of course 
there will be American snobs who will 
remember that their mother was a ser¢ 
vant, but in the long run it is likely to be 
forgotten, or rather, let it be hoped tha‘ 
in the long run housework will take , 
place where it belongs, among the mo@ 
honorable of professions for women. 
ELIZABETH BANKS, 
—+O4+@+@o——s.. 
Sufficiency. : 
Hallroom—Here, chambermaid, yo, 
have left me only one towel. ‘ 
‘‘ Well, missus said as you ain't goin’ t 
be here more’n one week.” : ; 
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“ Largest Hair Store | 
in the World.” | 


Woman's Beauty 


is frequently impaired because her hair {s 
not luxuriant. If your own hair is thin the 
deficiency can be supplied:so artistically that 
you will never realize your loss. Our 


Pompadours, 
Transformations, 
Wavy Switches, 
Bangs and Wigs 


are made in the best possible manner, and are 
so perfect in fit, match and every detail that 
their existense is absolu ely non-defectable. 

Ladies’ Hair Dressing ?ariors 
Scalp Treatment, Hair Coloring, Shampooing, 
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Calendar for the Week. 


Afternoon 

First of the second 
Waldorf-Astoria. 

Meeting St. Nicholas 


musicale, Miss De Forest 


series of 


and Miss Callender. 


Mr. Bagby’s Musical Mornings, 


Skating Club. 


Mrs. Charles B. Alexander, concert for Orthopaedic Dispen- 


sary. 
Mrs. John Jay White 


at home. 


Mrs. Edwin H. Weatherbee, first in series of days at home. 


Annual ball, 
Mr. 


Mrs. 
Dinner, and 
Dinner, 
Mrs. Sanford 
Fifty-sixth 
Entertainment 
Mrs. Edward 


Bissell, 


Street. 
Club; 


Tuesday— 
Wednesday— 


Richard Wallach 
Washington, D. C, 
Wednesday 


Astor, 
Mrs. 
Lispenard Stewart 


afternoon, 


842 Fifth 
Harry S&S. 
for 
to 


Avenue. 

Lehr; Hotel St. 
Miss Stewart; 
meet Mrs. Robeson; 


Regis. 
Sherry's. 
69 


tea West 


Waldorf-Astoria. 
Harold Hedden, afternoon at home. 
Wedding, Miss Rose Douglas 


to 


Wallach, daughter 
Paymaster John 


of the late 
Hancock Merriam; 


class. 


Bridge 


Mrs. Morton Redmond and Miss Cornelia Redmond at home. 


Mrs. William Dele 


an Baldwin 


at home. 


Mrs. David P. Morgan, dance at Sherry’s for Miss Beatrice 


Morgan. 
Mrs. Charles T. & 
monico’s. 
Mrs. John Wolf at 
Mrs. Henry Lansing 
Mrs. Theodore 


Thursday— 


Colonial Assembly; 


Mrs. William F. King 
Mrs. A. Holland 


Mr. and Mrs. Henry Spies Kip, reception with music 


Mrs. 
Mrs. 
Mrs. Henry Forbes 
Mrs. Ogden Mills, 
Knickerbocker 
Wedding 


Charles M. Lea 


Friday— 


Saturday— Miss Elinor 
Jr.; 


Wedding, Mrs. 
Senator Marion 
Stuyvesant 


Mr. and 
Bachelor 


Mrs. 
dinner 


at home 
Archibald Gracie 
McCreery 
Small dance; 
dance; 
i Parke 
Kdward Parke Custis Lewis, to Thomas Bloodgood Peck 
rrinity Church, ’ 
Nannie 
Butler 
Square. 

Mrs. William R. Willcox 
Heth-Lorton, 
of Coleman 


itbeck, dance for the Misses Harbeck; Del]- 


home. 
Wardwell at 
Roosevelt 
Mrs. Herbert Sanford Carpenter and Miss Carpenter at 
Delmonico’'s. 

Mrs. Henry W. Eaton at 
James Henry Smith, large musicale. 
at 


Forbes 


nome. 


Pell home. 


at 
home. 


home. 


home. 
at home 


at home for Mrs. Waddington. 
at home. 
~ East 


Delmonico’s. 


Sixty-ninth Street 


Custis Lewis, daughter of Mrs. 


Hoboken. 


de S. Whitman, Tuxedo Park, to ex- 
of North Carolina; St. George's, 





home. 
afternoon reception. 
Drayton, Jr. 


at 


see 


social 
take 
It 
Mrs. 
resi- 


NE of the most notable 
events of the season will 
place to-morrow evening. 
the annual ball given by 
Astor at her Fifth Avenue 

dence. It marks the full tide of the 
Winter. This year January the th 
will be a gala occasion in New York 
society from the fact that two other 
large entertainments are to given 
on the same date, which will be tribu- 
tary to the Astor ball. Each of these 
is a dinner conducted on the lavish 
seale of such affairs nowadays, when 
from fifty to a hundred guests are a 
mere bagatelle. One of these is to be 
given by Lispenard Stewart for his 
niece, Miss Anita Stewart, the daughter 
of Mr. and Mrs. W. Rhinelander Stew- 
art, and the other by Mr. and Mrs, 
Herry S. Lehr. The guests at each of 
these entertainments will go afterward 
to Mré. Astor's ball. 


_. The Metropolitan Opera House man- 
agement has chosen the “ Meister- 
singer’’ for its production. It is a 
long epera, and the performance will 
not be over until after 11 o’clock, or 
perhaps much nearer midnight. There 
may be an interim between the ending 
of the dinners and the time at which 
guests are expected to arrive at Mrs. 
Astor’s, and in this case some may go 
to the Metropoli‘an for a short period; 
but this is rather doubtful, as the 
“Meistersinger” is not a “light” 
opera, in the sense of the house being 
iiuminated so as to show off the gowns 
and jewels, and parterre boxes may 
be sent to friends and relatives. This 
will possibly deprive the general public 
of a brilliant spectacle, which has al- 
ways been one of the features of the 


is 


be 


= a 


There are many who are satisfied with 
these yearly crumbs of comfort, and 
there are modistes and milliners who 
are anxious on that night to catch a 
glimpse of the gowns to be worn at the 
most representative of the fashionable 
functions in New York society. 

As stated some time ago, there will 
be no change in the plan of Mrs. As- 
tor’s ball. Her list is carefully revised 
each and a few names take the 
places of those who have dropped out of 
society for cause or death, or departure 
from the city, and on it will be always 
found those of the women and men 
who are of the leading families and 
the most distinguished of foreign visit- 
ors. In fact, there will be no deviation 
from the arrangements made year aft- 
er year by Mrs. Astor. The two iesi- 
dences will be thrown open and supper 
will be served in that of Col. and Mrs. 
John Jacob Astor. Mrs. Astor receives 
alone, and there will be informal danc- 
ing before supper and a cotillion after- 
ward. This will be led from one end 
by Elisha Dyer, Jr., dancing with Mrs. 
John Jacob Astor, and from the other 
by Harry 8. Lehr with Mrs. M. Orme 
Wilson. The favors will be pretty end 
in excellent taste. The floral decora- 
tions will not be overelaborate, but ex- 
tremely handsome. American Beauty 
roses will prevail, not arranged stiffly, 
but placed ’oosely in vases, while ever- 
greens, palms, and the scarlet-leaved 
poinsetta will be used in the halls and 
in other rooms where they will be most 
appropriate. The ballroom, which is 
also thé picture gallery, does not call 
for much floral display. 


++ + 
With the exception of Mrs. Astor’s 


“ nr vray 


year, 
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according to the prevailing idea of 
what should in January. In 
fact, the scheme of entertaining 
has changed within the past two years. 
The of the chaperon has 
much to do with this present condition. 
Dancing clé except in small 
particular sets, have become fewer and 
The young person is more 1m- 
and this has been 
the débutante. Never have 
en many private 
three four in 
seem to have been the rule 
fortnight. Young girls are sent 
dances with their maids, the 
hostess is the one chaperon. 


happen 
entire 


elimination 


isses, or 
fewer. 

portant, 
far that 
there be 


season £0 
of 
so dances. 


Two or or one 


during the 


evening 


past 
to and 
for young people are given 
frequency, and these 
by dances, and sometimes 
formal cotillion. The 
the have din- 
for ‘them, bridge 
and 


Dinners 
with greater 
all followed 
by the 


are 


more 
in meantime 

have 
in 


arranged 

other 
ments in 
be 
selves. 
ner, the 
be in 


be at 


amuse- 
evening many houses 
divided against them- 
The father will go to one din- 
mother to another, the son will 
the daughters will 
dances. Now and then 
Newport contingent 
$s will meet and have a general 
but each year these are 
more exclusive. 


diversions, 
one 


found 


will 


one set, and 


ent 
wealthy 


diffe 
in 
the 


entertai 


the 
force 
nment, 
and 
after Mrs. Astor's ball to-mor- 
, gayeties of the week will 
‘small dances.” 


growing more 
Thus, 
row evenl 
be confined to several 
It is true that of 
the proportions of a ball, but the others 
the trend of the events of the 

The ‘“‘small’’ dance is the 
the fashionable year. It has 
taken precedence over all other forms 
of entertainment. As yet it is not 
informal as its like in Lohdon. There 
the invitations are by wire or by tele- 
phone. The small dance has its ud- 
vantages. It is a compliment to be 
asked to one, as it implies the status 
of an intimate friend of the household, 
and it also is an excuse for not bidding 
the ‘‘ stock ”’ 


ne 


one these assumes 
follow 


season. 


fad of 


as 


guests and leaving out all 


persons not in spirit with the assem- 
blage. 

the small dances will be two 
Wednesday, one for Miss Beatrice 
Morgan, by her’ grandmother, 
Mrs. David P. Morgan, at Sherry’s, and 
another on the same evening, by Mrs. 
Charles T. Harbeck at Delmonico's, 
for the Misses Harbeck. On Friday 
will take place the annual cotillion 
given by Mrs. Ogden Mills. This is 
really a ball, and the invitations will 


number about 200. 


+++ 


The two weddings of the week will 
take place on Saturday. One is that cf 
Miss Elinor Parke Custis Lewis, daugh- 
ter of Mrs. Edward Parke Custis Lew- 
is, to Thomas Bloodgood Peck, Jr. So- 
ciety will cross the river for this 
event. The ceremony will be held at 
Trinity Chirch, Hoboken, and the re- 
ception afterward at the Lewis resi- 
dence, one of the houses in the domain 
of Castle Stevens. In town Mrs. Nan- 
nie de S. Whitman will be married to 
ex-Senator Marion Butler of North 
Carolina at St. George’s, Stuyvesant 
Square. 

At the Peck-Lewis wedding Mrs. 
James M. Cumming will be matron of 
honor, and the bricesanecss will be 
Miss Kew» Stated, BO Law ibe V, 
Miss Bertha aokweR, Bice Gerruae 


Houghton, Mise iincs ® Seevene, aba 
Hse Az 


Among 
on 


given 


new finr cee a 


viet 


will be best man, and the ushers Stan- 
ley McGraw and Albert W.. Putnam. 


++ + 


The little colony at Aiken has settled 
down to its Winter enjoyment. It is 
exposition of the simple life. The men 
at Aiken rise long before the sun and 
There is a hard ride over 
they return in plenty of 
time for regular breakfast hour. 
Then, during the day, all 
manner of outdoor exercises and pas- 
and the least the polo 
practice. At of the there 
always golf, and tennis and squash and 
other The 
country hunting is not confined to ear- 
there are frequent 
meets the hounds. There little 
formal entertaining in the fashionable 
The evenings are devoted to small 


an 


go a-hunting. 
country and 
the 
there are 
not is 
one 


times, 


clubs is 


games are popular. cross- 


ly morning, and 


of is 


set. 
dinners and bridge and poker and sim- 
Every one is abed be- 
Among those already at 


ple diversions. 
fore midnight. 
Aiken are Mr. and Mrs. Thomas Hitch- 
cock, Jr., Mrs. Frederick Beach, Mrs. 
Duncan Elliot, Mr. and Mrs. William 
Iselin, Woodbury Kane, Major and Mrs. 
Mallery, and after this week the Oliver 
Iselins and the Waterburys, and per- 
haps Mr. and Mrs. William K. Vander- 
bilt and Col. and Mrs. John Jacob As- 
tor. The latter look during 
the month of February. 


+++ 


Florida 
very 


usually in 


the 


The for season is 
drawing near. It is never 
the Royal Poinciana until late in Feb- 
The Duke and Duchess of Man- 
who are first to go to Lou- 
isiana, are expected there, and Mrs. 
Adair, who is stopping on her Texas 
ranch, will be another visitor. Mr. and 
Mrs. William K. Vanderbilt, Jr., who 
are interested in the motor races at 
Ormonde, start the latter part of next 
week for Florida. Mr. and Mrs, William 
K. Vanderbilt, Sr., go this to 
Washington. They are to enter- 
tained by Mr. and Mrs. Chauncey M. 
Depew. Mr. and Mrs. George Vander- 
bilt are up from Biltmore at 
the time, and Mr. and Mrs. Ste- 
phen Olin will be also in Washington. 
Mr. and Mrs. H. McK. Twombly, Mr. 
and Mrs. William Douglas Sloane, and 
Dr. and Mrs. W. Webb will 
make up parties later. Mr. and Mrs. 
Frederick Vanderbilt are also to pass 
a part of the Winter in Florida. In 
fact, already the plans for Spring are 
being discussed. Mr. and Mrs. Stanley 
Mortimer started last week for Italy, 
where they pass their Winters, and 
Mrs. Astor will sail the last week in 
February or the first in March. 


++ + 


Officially, Miss Anita Stewart 
her début on Tuesday at the dance giv- 
en for her by her parents, Mr. and Mrs. 
W. Rhinelander Stewart. With the ex- 
ception of Miss Gladys Vanderbilt, Miss 
Stewart is the wealthiest débutante of 
the year. She represents the young 
generation of historic New York so- 
ciety. Her grandfather was a Rhine- 
lander, and on her father’s side she is 
related to many of the oldest families 
in this city. _-Her mother was Miss Arm- 
strong of Bal more, a great beauty 
and related to a number of notable 
Maryland families. The dance was for 
young people, and the favors in the co- 
Willen @y.. «tauw.ed in the vogue of 
Ov een Noea: bits and rose- 


Ain ae teives Tten, Stewart tad 


time 
gay at 


ruary. 
chester, 


week 
be 


coming 


same 


Seward 


made 


MISS EVELYN WALSH 


several of the smaller 
entertainments this had 
been at the Opera. It for her that 
her uncle, Lispenard Stewart, will give 
a dinner to-morrow evening. 


++ + 


The two Lewis houses 


been present at 


season and 


is 


were the scene 
of a pretty entertainment in the course 
of the It was the fancy dress 
dance given by Mrs. Arthur Moulton 
for her daughter, who is a débutante of 
the year. A Miss Lewis, 
made her début this occasion. 
Lewis houses -are the pri- 
remaining in a section 
between Thirty-fourth 
where a few 


week. 


also 


The 


cousin, 
on 
among few 
vate residences 
lifth Avenue 
and Forty-second Streets 
hardly any shops. 


of 
years ago there were 
Mrs. George Lewis has lived for a num- 
I $11 Fifth Avenue, 
the corner of Thirty-sev- 
Mr. and Mrs. Percy Pyne 

115, and it was here the 
dance was given. Mrs. Arthur Moulton 


ber of ars at 
which is 


Street. 


ye 
at 
enth 
Lewis live at 


was Miss Catherine Lewis. Mrs, George 
Miss Taylor. The two 
houses originally belonged to the late 
Gov. Morgan, whose gon, E,. D. Morgan, 
is the well-known yachtsman and Pres- 
ident of the Meadow Brook ftZunt. A 
granddaughter of Mrs. George Lewis, 
Madeline Lewis, was married to 
Frederick Foster Carey of Tuxedo some 


Lewis was a 


Miss 


years ago. 


+++ 


The death Mrs. Mor- 
ris Carnochan on Thursday was a shock 
friends. Mrs. Car- 
the daughters of 

Frederick Good- 

Frederick Good- 


of Gouverneur 
to a large circle of 
nochan was one of 
the late Mr. and Mrs. 
ridge. For years Mrs. 
ridge of the most kindly and 
hospitable of matrons, and the fine 
residence at Fifth Avenue and Twenty- 
eighth Street was the scene of many @ 
delightful entertainment. The Spring 
garden party at the country at 
Riverdale was always an event of the 
year. It was there that Mrs, Carnochan 
married the of Dr. Carnochan, an 
old representative New Yorker. Miss 
Charlotte Goodridge, another sister, 
married George Edward Wyeth, and the 
youngest, Miss Caroline Goodridge, 
married John H. Iselin, a son the 
late John H. Iselin and a nephew of the 
Misses Phillippse. Frederick Goodridge 
married Miss Iselin. The late Mrs. 
Frederick Goodridge was a Miss ‘Gros- 
venor. Mr. and Mrs. Gouverneur Mor- 
ris Carnochan lived at Riverdale for 
some years, Mr. Carnochan es 
tablished kennels which have become 
quite famous, and in which the late 
Mrs. Carnochan took an active interest. 


+++ 


Among other deaths of the week was 
that of Miss Sarah J. Lee, the daugh- 
ter of the late Col. James Lee and a 
relative of Mrs. Dr. Burrall. She died 
at Rome. Prof. Benjamin Frazier, who 
died in Pennsylvania, married a daugh- 
ter of the late William Clarke of this 
city, and sister of the Hon. Mrs, Paken- 
ham. His son was Kenneth Frazier, 
the artist, who married Miss Julia Fish 
Rogers, a niece of Stuyvesant Fish. 


+++ 


It is true that the condition of Miss 
Ada de Acosta still continues to be crit- 
ical. It is hoped that with her youth 
and vitality she will be able eventually 
to get well, but she is still very ill. 
Capt. Philip Lydig and Mrs. Lydig go 
out little this Winter. There @ wn yraum 
er Miss de Acosta td make « wit, 
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seat 


son 


of 
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where 
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Marcel Waving and Manicuring. 


| Booklet “ How to be | 
| Beautiful,” Free. | 
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next year. Mrs. Frank Sturgis has been 
entertaining at dinner and at bridge. 
She returned from Lenox after the New 
Year holidays. Mrs. Sturgis 
has a great-niece, Miss Gretchin Hoyt, 
the granddaughter her the 
late Mrs. Otto, who has made her début 
in society. Miss Elizabeth Remsen en- 
tertains for her on Jan. 24. Mrs. 
Charles Hall is also in New York for a 
She returns to England in 


This year 


of sister, 


short visit. 
February. 


+++ 


contirmation 
engagement of Miss 
Potter to Jul- 
Both are young, 
not yet made 
is a daughter of 
Potter, a nenhew cf 
Bishop Potter, who married Miss Hav- 
emeyer, the daughter of the late Theo- 
dore Havemeyer. The statement 
been published that until recently 
McCarty Littles were not known in so- 
This, to dhose who have known 
New York, 


is no of 


There 
rumor 


as vet 
of the 
Dorothea Havemeyer 
ian McCarty Little. 
and Miss Potter 

her début. She 
Edward 


the 


has 


Clarkson 


has 


the 


ciety. 
the old in 
most absurd. Mrs. Little, 
of Julian McCarty Li 
the most be 


very 


régime sounds 
the grand- 
ttl 
matrons in 
New York 
late Mrs. 
prominent. 


was 


mother 
one of 1utiful 


that exclusive set of 


and Newport in which the 
August 
The Littles 
by marriage with the 
Wetmores and other well-known fami- 
lies. Capt. McCarty Little, the father 
of Julian McCarty Little, married Miss 
Chartrand. For a number of years he 
and his lived 
daughter the lat 
the younger is Mrs. Re 
of Newport. 


was so 
related and 
Hunters and 


Belmont 
are connected 


the 


abroad. One 
Mrs. Boit, and 
-sinald Norman 


family 
was 
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Whitehouse 
n the favorite leaders 


Worthington and Roman 
Paldwin have bee 
the cotillions given by 
memb of the Livingston 
Worthington Whitehouse will lead }os- 
sibly next Friday evening for Mrs. Og- 
den Mills at her annual “ small dance.”’ 
Mrs. Mills chooses her cotillion 
abroad, or, if she does not import them, 
a personal tion at various 
They are thus likely to be more 
than the general run of such 
trifles. There is a younger generation 
springing up the Livingstons, 
but none of the men seems to 
lead cotillions. The have 
been busy with their 
sports, and Ogden Mills, Jr., 
now a full-fledged young man, entirely 
recovered from his illness of some time 
ago, is studious and does not care much 
to frivol. The cotillion of Mrs. Ogden 
Mills will be followed a little later by 
other the same set. Mrs. 
John Jacob Astor will have one cf 
these on Jan. 16, Mrs. Whitelaw Reid 
on Jan. 20, Mrs. Karrick Riggs on Jan. 
23, Mrs. Elbridge T. Gerry on Jan. 24, 
and Adrian Iselin, Sr., on Jan. 25. 
The latter will be held at Sherry's, 
and it will be quite a unique 
tainment. Mr. Iselin has a number of 
grandchildren who have been making 
débuts and marrying of late, and it 
a pretty idea to give one dance for all 
It the first affair of the 
given Mr. Iselin many 
years. He has lived a retired life since 
the death His own chil- 
dren, with the exception of one daugh- 
ter, have all and during the 
past year three of his grandsons have 
taken wives unto themselves. Louis 
Iselin, the of Mr. and Mrs. Colum- 
bus O’Donnell Iselin, married Miss Ma- 
de Neufville a year ago last Octo- 
ber and there now a great-grand- 
child. Ernest Iselin, son of Mr. and 
Mrs. Adrian Iselin, married Miss Paul- 
ine Whittier, and Arthur Iselin, son of 
Mr. and Mrs. William FE. Iselin, Miss 
Eleanor Jay. The Misses Nora and 
Fanny Iselin, daughters of C. Oliver 
Iselin by his first wife, who was Miss 
Garner, and Miss Therese Iselin, the 
eldest daughter of Mr. and Mrs. Adrian 
Ixzlin, are the granddaughters now out 


different 
family. 


rs 


favors 
makes sele 
shops. 


original 


among 
to care 
Gerry boys 
out-of-door 


who is 


dances in 


enter- 


is 
of them. is 


kind by for 


of his wife. 
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in society. 
Mrs. Henry Spies Kip will give a 1e- 
and recitations on 
Mrs. Kip is «n 
young hostess. 


ception with music 
Thursday evening. 
original and charming 
She sings exceedingly well, and she re- 
cites cleverly. She will have amateur 
and professional talent, and there will 
be a certainty of some entertaining 
features. Mrs. Kip has been a great 
deal at the opera this Winter. She has 
occupying of the parterre 


been one 


boxes. 
+++ 


Mr. and Mrs. O’Donnell Hillen have 
been visiting New York. Mrs. O’Don- 
nell Hillen was Miss Eleanor Moale, 
niece of Mrs. I. Townsend Burden. She 
was married to Mr. Hillen, who is a 
relative of the O’Donnells, Carrolls, aud 
Iselins, last week in Baltimore. Mr. 
and Mrs. Hillen were the guests of Mr. 
and Mrs. I. Townsend Burden one 


evening at the opera. 


+++ 

The report that Mrs. 
Travers had taken up a residence in 
South Dakota is not true. Mrs. Trav- 
ers was in town all last week, and was 
at the Opera on Thursday evening. She 
is a sister of Mrs. William K. Vander- 
bilt and Mrs. Stephen Olin. William 
R. Travers has a place at Aiken, but 
for some years it has been let each sea- 
ws He is the only surviving son of 
famous wit. 


William R. 


%- 


L. SHAW, 


54 West 14th St., (near Sixth Av.,) New York. 


The wedding of Miss Alice Ward ané 
Juan Riano has been fixed for Jan. 28 
Sefior Riano is First Secretary of th 
Spanish Legation. Miss Ward is the 
sister of Mrs. Chandler P. Anderson @ 
this city. 

+++ 

rom abroad there comes the news @ 
the adoption by the wealthy Miss Var 
Wart of the Roman Catholic religion 
Miss Van Wart for some years hai 
been active in work in the slums o 
London among the poor, and there ari 
several practical charities of which shi 
is the special patroness. Her fortune 
as it is well known, comes from thi 
Marshall Roberts Miss Val 
Wart visits New York about every twi 
years. Last Winter she was at thi 
Waldorf and much attention 


++ + 

So far there are not many American 
the different Winter resorts on thi 
Miss Barbey has been wit 
her the Countess di 
Pourtales, at San Remo. There will bi 
the same colony at Cannes this Winter 
and the Americans there ari 
Mme. Mores and her children, M 
Hoffman, Mrs. Thomas Huge 
Pratt, and Mme. de Charette, who wai 
Miss Polk. Mr. and Mrs. Harry Ruth 
ven Pratt always spend a month on th 

each Mr. and Mrs 
White will be in Rome by earl} 

Algeria and Egypt will be fa 
places for the late Winter ant 
the Easter season. Blenheim has bee 
closed a part of this Winter, and theri 
still hopes that the Duchess 9o 
Marlborough will come to America fo! 
a short visit. Lord and Lady Bagot ar 
rejoicing in the birth of an heir. Lad) 
Bagot was Miss Lily May, a cousin a 
Charles and Hermann Oelrichs. 


++ + 
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There many Yorkers f1 
Washington last week. Mr. and Mrs 
H. McK. Twombly were among thi 
guests of President and Mrs. Roosevel 
on Thursday. In the same house part} 
were Mr. and Mrs. Frederick W. Whit 
ridge and Mr. and Mrs. Pyle. Mr. an¢ 
Mrs. George Vanderbilt have taken ar 
apartment in Washington for the Win 


ter. 
+++ 


To-day Miss Collender and Miss @ 
Forest are to have the second of thei! 
informal musicales. To-morrow begini 
the second series of Albert Morris Bag 
by’s musical mornings. During thii 
series Signor Caruso, Miss Olivia Frem 
stad, Mme. Ella Russell, Victor Her 
bert and his orchestra, and other lead 
ing great artists of the Metropolitar 
Opera Company will appear. 


+++ 


Entertainment Club will have it: 
reunion on Tuesday, Jan. 10, a 
the Waldorf-Astoria, when Mrs. Glad 
stone-Stuart will talk on soul cultur 
and read the Aura of a few of the clul 
members. 


were 


The 
sixth 
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CHESAPEAKE BAY DOGS. 


To the Editor of The New York Times: 

I read with much interest your accoun 
of shooting, Carroll Island, &c. 
in THE NEw YorRK TiMEs of last Sunday 
What you of the Chesapeake dog’: 
intélligence is all true, an experienc: 
over thirty years’ membership of th: 
Carroll Island Club has taught me. 
still think, however, that my diagnosi 
the origin of the dog is the true one- 
that is, a cross between the Newfound 
land and the common ‘coon dog,” o 
hound of the tidewater counties. 

In those counties where the Newfound 
land was brought there were no wate 
spanieis or ‘‘ wooly pooodles”’ to cros 
with the black-and-tan color or tai 
color of the hound. The black of thi 
Newfoundland produced the liver colo 
of the Chesapeake Bay dog, and th; 
short, close hair of the hound, combine¢ 
with the thick, shaggy coat of the New 
foundland, produced the underlying fu: 
of the Chesapeake Bay dog. 

One of the characteristics of the Chesa 
peake Bay dog is its strong power o 
scent, or, as we call it, ‘‘ the*good nose.” 
This came from the hound. Afterwaré 
there may have been a mingling of th: 
blood of the water spaniel, but, as I hav: 
sald, there were no water spaniels abou! 
Walnut Grove on the western shore ol 
Chesapeake Bay, where the Chesapeaki 
3ay dog undoubtedly started. At Car 
roll Island, where I have been a mem 
ber for very many years, we keep uj 
the breed and have the pedigrees of ou: 
dogs, going back many years. I an 
sure there were never any water spaniel 
anywhere in that neighborhood. 

It is only comparatively recently thai 
the true Chesapeake Bay dog has gone t 
Currituck Sound in the Carolinas, and nev 
er to the Pacific Coast, until one of ou 
members, Mr. Hermann Oelrichs of Ney 
York, took one of the Carroll Islan 
stock there about ten years since. 

I have often thought that the Chesa 
peake Bay dog would do good service i 
Alaska, for no animal can stand col 
weather better. 

FERDINAND C. LATROBE. 

Baltimore, Jan. 5, 1905. 
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Green panne Napoleon chapeau, trimmed with white, faced 
th white cloth, embroidered in silver, trimmed with white 


grettes. 


HERD was a brilliantly gowned au- 
dience at the Opera House on Mon- 
day night to witness ‘“‘ Faust,’ and 
as the opera is one of the well 
lighted ones it gave an opportunity 

for their display. 

Gorgeous in cerise chiffon velvet trim- 
med with gold embroidery, Mrs. I. Town- 
send Burden occupied the R. T. Wilson 
box, having with her her niece, Mrs. 
O'Donnell Hillen of Baltimore, a bride of 
a few days, and who was formerly Miss 
Hleanor Moale of Baltimore. Miss Evelyn 
Byrd Burden in heliotrope was also in 
the box. The bride looked like a débu- 
tante. Blonde of hair and girlish of fig- 
ure, she wore a pale pink satin frock 
having a severely plain bodice, one of 
the long-waisted, girdleless affairs, cut 
modestly high and bordered about the top 
with a full six-inch ruffle of point lace, 
headed by two rows of silver embroidery 
drooping in bertha effect; a huge cluster 
of pale green leaves and large pink roses 
half covered the left shoulder and side 
of the corsage. 

Miss Evelyn Burden never looked bet- 
ter. The heliotrope robe of a dull medium 
shade seemed to be of chiffon velvet. The 
long, pointed bodice was cut square at the 
top and had short, high-puffed sleeves, 
around the centre of which ran ruchings 
and similar trimming of a much lighter 
shade of heliotrope across the draped top 
of the corsage; similar ruchings started 
together from the right side and crossing 
to the left formed a knot design. In her 
high coiffure were sprays of silvery white 
leaves rising slightly at one side. 

Mrs. Burden’s cerise velvet frock was 
cut low, and had full puffed sleeves that 
drooped away rather than rose from the 
shoulders. Their tops were trimmed with 
gold embroidery, and more of this ap- 
peared near the bodice top, the latter 
being formed of folds. 


+++ 


Further along in the parterre row Miss 
Katharine Barney, in the Barney box, 
wore a pale pink satin gown simply made. 
The square cut corsage had a deep bertha 
ruffie, a very full one of white lace; a 
fine pink ruching giving the effect of a 
band of roses went around inis fiounce 
about two inches from the tup, and two 
rows were placed about the bpoitom, on 
an inch from the lower edge and the other 
an inch or so above; this flounce formed 
the sleeves also. 

+++ 

In the Belmont box were Mrs. Perry 
Belmont and Mrs. Frederic Edey. M7s. 
Belmont wore a white satin gown having 
a cerise satin train. The bodic= had huge 
puffs of tulle for sleeves, and was tight, 
trimmed ‘with tulle puffs at the top. She 
wore the famous Belmont pearls, the 
stones the size of filberts. 


+++ 
. Mrs. Seth Barton French had with her 
the Countess de Rougemont, (Miss Edith 
Devereaux Clapp.) Mrs. French was in 
heavy white satin; the low cut corsage 
had a fall of white chiffon ang lace em- 
broidered in gold drooping or the top 
over puffs of tulie. Her blonde coiffure 
showed an odd ornament, a smalj oval 
wreath of tiny white roses placed at the 
side of the head just back of and above 
the left ear, and from its top rose a white 
aigrette. The Countess de Rougemont 
wore some beautiful diamonds, including 
a diamond collar that was one of her 
wedding gifts. Her gown was all black 
with a round-topped bodice, not a bit of 
white showing anywhere. There were no 
sleeves, narrow bands of the black vel- 
vet going over the top of the shoulders 
held the corsage up and two more cross- 
ing the centre of the upper arms, form- 
ing a black X against each white arm, 
were the only attempt at sleeves. 


+++ 


Miss Angelica Gerry, in the Gerry box 
with Mrs. Gerry, was in a most fetching 
costume of pale blue. Its deep pointed 
bodice was quite high for a low-necked 
corsage, and there was a straight line 
across the top of the sleeves, which were 
full, with ball puffs that rose above the 

pps of the shoulders and stood out at the 

~. The trailing skirt puffed out full 
below the pointed girdleless bodice, and 
bodice top was made of small puffed 


s bands. 
+++ 

Mrs. Charles Marshall, with a single 
pink rose in the top of her brown 
fcoiffure, wore one of the prettiest frocks, 
made of white satin, a tight, plain pointed 
bodice over a full but plain satin skirt. 
Plaited flounce of silvery white lace 
formed a bertha to the corsage and also 
the Sleeves, and over the top of each of 
the shoulders on a satin band were three 
obling rhinestone buckles, from which 
the lace flounces drooped in narrow box- 


plait effect. 
+ + 


Mrs. Clarence Mackay was in Brussels 
seint over silver cloth; with a court train 
ot Wiiver brocade bordered with ermine 
‘uke wore an all-round circlet of dia- 

ads in her low dark coiffure, a neck- 

8 of diamonds having a large square 
r pendant and «a plastron across 
‘of the bodice of huge emeralds 
1 and a-bnee emerald ca- 
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oe oh 


bochon set in diamonds marked the end 
of her pointed bodice. Mrs. George 
Gould, who was with her, was in white, 
the corsage trimmed with a flower effect 
at the top, and she wore diamonds. 
+++ 

Mrs. Robert Hall McCormick, Jr., 
merly Miss Eleanor Morris, who with 
her husband recently arrived from Eu- 
rope, was radiant in black spangled lace 
over chiffon. Her red-gold hair was 
coiffed high, but the outline of the head 
was preserved and her hair was a mass of 
deep waves. The trailing, clinging frock 
had a square effect across the corsage 
top, the sleeves were close and were 
banded twice between shoulders and el- 
bows; from the centre of the lower bands 
drooped two trailing jetted ends. Below 
this there seemed, at a distance, to be 
a single fold of black tulle terminating 
under narrow black bands. 


++ + 
Miss Leary has a handsome black vel- 
vet gown with a Louis coat that is one 
of her favorite gowns for. receptions. 
The skirt is long and plain with a slight 
trail at the back and the coat to match 
is tight fitting in the back but in 
the front over a white satin vest, closed 
with good-sized rhinestone buttons. There 
are pocket lids on each side of the rather 
short coat skirts, each showing scveral 
of the rhinestone cabochons, andthe loose 
coat sleeves have wide, tufned back cuffs 
that flare at the top and sides; these, 
have the rhinestone ornaments and 
from under them point lace flounces flow. 
With this she wears a white velvet toque 
trimmed with black aigrettes. 
++ + 
The Duchess of Manchester 
Helena Zimmerman), with Mrs. William 
Rhinelander Stewart in James Henry 
Smith's box, was in black. The Duchess, 
who has grown cecidedly stout, and who 
is blonde, had sleeves almost to the 
bows and her corsage, rounded 
ithe back, was quite high on the shoulders, 
but descended to a deep, sharp point in 
the centre front; black tulle was used as 
a finish. Mrs. Stewart was in a black- 
spangled gown cut straight across the top 
with short, scant, puff sleeves, 


+++ 


In Mrs. Pembroke Jones’s box were Mrs, 
Warren Delano, Jr., and her two daugh- 
ters the Misses Ellén and Laura Delano. 
Both girls were in extremely pretty and 
simple frocks, fluffy with white tulle, 
and having full sleeves drooping from 
short shoulder puffs. Mrs. Delano was in 
black and white trimmed with point lace. 


+ + + 


Miss Stephanie de Neufville, one of the 
season’s débutantes, was in the Iselin 
box with her sister, Mrs. Lewis Iselin. 
Mrs. Iselin was in gray tulle and net 
spangled in very fine steel spangles, the 
tront covered with flat puffs; the long 
sleeves fell below and away from the el- 
bows, the top section being rather close 
to the arms and having the flat puff ef- 
fect of the bedice front, broken by lines 
and groups of the steel spangles. She 
carried a large ostrich feather fan with 
tortoise shell sticks. Miss de Neufville 
was in palest pink satin, one of the plain 
but full skirts having a few plaits at the 
top, over which the long pointed bodice ex- 
tended. The top of the bodice was 
swathed with puffs of pink tulle, and the 
sleeves were two immense ball puffs of 
crisp pink malines. Her blonde hair was 
arranged in an extremely full and fluffy 
fashion about her face. 


+++ 


Mrs. Henry Clews had Mrs. George 
tives with her; the latter was in a dull, 
light heliotrope chiffon velvet, the skirt 
plain and the bodice a mass of puffed 
drapings of chiffon of the same 
with ruffles of point lace mingled 
Mrs. Clews wore a satin frock, made 
the simplest possible fashion with a 
tight, pointed bodice without a girdle 
and small puffed sleeves. A bertha of 
white lace outlined the square cut cor- 
sage and drooped over the sleeves. In 
another box were Mrs. Stanford White 
and her sister, Mrs, J. Bloomfield Weth- 
erill; both were in white, chiefly satin 
and chiffon,and the gowns were fashioned 
much alike, with low round corsages, 
drooping puffs of chiffon for sleeves and 
bertha frills of white lace, Mrs. White's 
glittering with fine spangles. The latter 
also had clusters of white flowers ar- 
ranged in Japanese fashion each side of 
her low black coiffure. 


++ + 


A number of the tailored gowns in lus- 
trous broadcloths show much elabora- 
tion on their skirts as well as on their 
coats. One such in dark-green cloth had 
a deep, applied flounce forming the low- 
er section, the top of which, was 
joined to the jube proper and cut in 
wide scallops, the scalloped portion 
being left plain and the two-inch sec- 
tions, forming the depressed portions, be- 
ing laid in rib tucks, a half dozen quite 
deep tucks to each section, the release 
of which gave a flaring fullness to the 
flounce section. Several lines of fine 
green silk braid of the soutache variety 
outlined them, and above the scallops 
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licues and arabesques to a width of seven 
Around the bottom of 
the flounce a half dozen quarter-inch 
tucks were run in, the lowest being an 
inch above the inch and a half hem. The 
Eton was elaborately braided, and 
the top of the skirt was laid in groups 
of tucks, running lengthwise; these 
described pointed that they 
were of graduated lengths, all were rib 
tucks, and an eighth of an inch apart. 
It must be said, hcwever, that a much 
simpler treatment of walking costumes 
in better taste. 


+++ 

Mrs. Harry Redmond at the Bagby Mu- 
sical Morning was in a brown velvet cos- 
tume, the skirt falling in folds escaped 
the floor, and was topped by a big put 
short and baggy of mink fur, the 
stripes being so arranged as to slant from 
the shoulder seams down the front and 
back to form Vs, the stripes of the body 
running lengthwise. The sleeves were 
large and and were plaited into 
deep cuffs. She carried a muff to match, 
and wore a brown toque. With Mrs. Red- 
mond was Mrs, Charles Childs in a black 
broadcloth coat and skirt topped by an 
oval black toque, trimmed at the left 
quite close to the front with pale-blue 
wings that rose like those of a bird in 
flight; the top of the upturned brim was 
formed of folds of pale-blue that matched 


the wing. 
++ + 

At the same place Mrs. C. B. Alex- 
ander wore a walking length costume of 
shepherd's plaid velvet in golden and 
dark brown, a sable boa and rather flat 
sable toque, trimmed, having white 
camellias crushed in the top and brim at 
the left. Mrs. Alexander, with her red- 
gold hair, looks better in browns than 
any other color, 

Miss Gladys Rice wore a cerise satin 


or eight inches, 
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half-inch twists of fur and ruchings of chiffon 


at a recent ball, a rather heavy satin, 
the skirt of which was laid in inch- 
deep side plaits at the top down a dis- 
tance of say ten inches, the plaits then 
released and forming a very full skirt. 
The bodice was cream-colored lace and 
satin, the upper part being entirely of 
the lace and the lower merely a shaped 
girdle eight inches wide, pointed in form 
and extending a lttle below, as well as 
high above, the waisfline. It was a 
seamed girdle piped with cords covered 
with the satin, and closed at the left of 
the centre with a series of tiny, flat satin 
bows, each having a little white rhine- 
stone buckle in its centre. Above this 
girdle the cream lace, over white chiffon, 
puffed out rather full and was drawn in 
a little around the top to shape it; from 
its top a wide frill of the lace drooped 
over the lace body, This lace flounce 
went entirely around the top of the 
bodice and hung over the sleeves, which 
were unlined puffs of the lace ending 
in an almost tight lace-covered band of 
the cerise satin. Slipped under the lace 
of the bodice and extending also around 
over the sleeves midway from top to bot- 
tom of the puffs was run an inch-wide 
fold of the satin, 


++ + 


The narrow belts will be the proper 
thing for wear with blouses; the wide 
girdle is too elaborate, to say nothing of 
unbecoming, to be used with them. Many 
thin costumes and blouses are now be- 
ing sold to those who are going to Palm 
jeach and other Southern resorts. The 
dancing gowns for those places are made 
short, an inch or two from the floor, 
and are, course, of filmy materials. 
Linens, , Of white and ecru 
and colored, and veilings are being, and 
have been, made up in quantities for 
women and girls going southward. White 
pongee is made up in long, loose coats, 
and in separate blouses as well as shirt- 
waist while the colored vart- 
eties fashioned into more elaborate 
costumes, trimmed with lace or braid 
passementeries, + 
+ + 

Mrs. Flora Bigelow Dodge was 
Bagby Musical Morning in a rough 
heliotrope cloth, of so light a shade of 
heliotrope as to be almost mauve. With 
it wore an oval-cap toque of mink 
fur, having a tiny white broom aigrette 
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skirt—that is, one that clears the floor 
by three inches—of plain black with some 
sort of plain coat and always a small 
hat. Mrs. Vanderbilt is quite tall, with 
a well-developed but small-waisfed figure 
and soft gray hair, and looks especially 
well in black or white. Walking down 
Fifth Avenue the other day with Mr. 
Vanderbilt, her costume was a lustrous 
black broadcloth, the skirt being rather 
longer thaa those she usually dons, and 
was a circular affair, close about the 
hips, and perfectly plain under the Vittle 
belt. It was, however, quite full at the 
bottom, and was finished by three differ- 
ent widths of perfectly plain black silk 
braid; the widest band, perhaps an incl 
and a quarter wide, was almost at the 
extreme edge of the skirt. and a quarter 
of an inch above it came the second, this 
being perhaps a quarter of an inch nar- 
rower; another quarter of an inch above 
the second came the third and narrow- 
est band. The coat accompanying this 
was an Eton, with a solid plece of broad- 
cloth forming the plain back; to it was 
attached a narrow belt trimmed with 
braid. Braid also trimmed the cut-out 
neck and the sleeves; the latter were 
plain and coat-shaped at the top, a little 
fuller below the elbow, and were gathered 
into braid-trimmed ‘lower sections. Her 
hat was a black affair, rolling up equally 
at both sides and projeating over the 
forehead in the front; a few stiff black 
feathers were used at the left side near 
the front between crown and brim. Her 
furs were silver-tipped fox furs, a large 
boa with head and tails, and a big muff, 


++ + 
Mrs. Clarence C. Rice’s frock at the 
studio dance given for her daughter was 
a beautiful French robe of white lace 
over rose-colored chiffon; the corsage 
was embroidered In tiny wreaths of pink 
rosebuds and pale-blue French knots. 
+++ 
The question of sleeves in the future— 
that is, the coming Spring and Summer— 
is one of interest, and many of the pre- 
dictions made concerning them are heard 
with mingled pleasure and disapproval, 
the latter for some, the former for others. 
So far as the lingerie blouse is concermed, 
he leg of mutton with a full top tapering 
down to rather narrow sleeves below the 
elbow.and gathered into medium width 
cuffs of tucks or bands of fine embroidery 


Reception gown of pale blue guipure cloth over deep mauve 
Guimpe and stock of mauve chiffon, covered with blue 
Deep heliotrope velvet folds trim 


the gown, and a 


hat of heliotrope, with mauve aigrette plumes, tops it. 


. 


extending in a straight 
the centre of the brim at the left side. 
The costume had a skirt of walking 
length laid in side plaits—rather scant 
ones—and her half-length coat was rath- 
more than three-quarters fitting. It 
was seamed, the shaped coat having sev- 
eral of its seams left open for a distance 
of some ten inches from the bottom. The 
sleeves had plaits at the outside from 
the tops a short distance below the 
elbows, where they were released, to be 
again gathered in at the wrists under 
turned-back cuffs of a much deper shade 
of velvet. The coat closed down the 
front in single-breasted fashion, and the 
somewhat narrow collar, shaped like a 
man’s coat collar, was of velvet to match 
the cuffs. It was lined with lavender 
satin, and her blouse was also of lav- 
ender satin, She carried a small mink 
muff and wore a mink boa. 


+ + + 


In silks messalines and taffetas, as well 
as pongees and certain grenadine ef- 
fects, will be worn at Palm Beach. The 
dancing gowns in chiffons and pompa- 
dour silks are all simply made. 


++ + 


In tailored costumes for Spring there 
promises to be a sharper distinction be- 
tween those for serviceable anf morn- 
ing wear and those for afternoon and 
more dressy use. The plain ones will be 
plain indeed, and their sole trimming, if 
any, will be braids of various sdrts, The 
skirts will without exception be cut shoe 
short. Already some of the smartest 
gowned of the fashionable women are 
wearing these tailored frocks. Mrs. Will- 
iam K. Vanderbilt, Sr., who is in black 
this Winter. for her father, the’ late 
Oliver Harriman, Sr., wears plain tailored 
gowns for the street, She often lunches 
at Sherry's, usually in a Speidonta: short 
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are among the latest imported models. 
This is the most sensible fashion of all. 
Its full top conceals both the too thin 
and the too fat arm, unless it be of the 
sheer variety, and its close lower portion 
away with the dipping and muss- 
fuller old-style sleeve. 
++ + 

The plaited model will not be the ultra- 
fashionable one for skirts of tailored 
suits; the circular skirt, like that de- 
scribed above, with no fullness at the hips 
but penty at the feet will be the smart- 
est. Another style which will be more 
worn and not as fashionable will be the 
gored top with circular flounce attached. 

++ + 

Mrs. William Scott Pyle wore at the 
coming-out reception of her daughter, 
Miss Mary Vanderbilt Pyle, a trailing 
robe of pale-gray crépe embroidered in 
silver, and Mrs. Hood Wright at her com- 
ing-out reception for her granddaughter, 
Miss Nelda Wright Robinson, wore mauve 
crépe de chine embroidered in silver and 
trimmed with beautiful old lace. 


+++ 


Light shades will obtain largely in 
Spring costumes. It is feared that the 
smart black and white checks of the 
shepherd’s plaid style will not hold a first 
place as heretofore, as many of these 
checks have been manufactured in cheap 
materials, and that always means the 
disuse of any pronounced design by the 
smart dressers, who desire, above all 
things, to avoid middle-class materials 
and designs. MARIE WELDON, 
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Sheer Necessity. 
Halow—I earn less than $2 a day, and 


yet I am a Christian. 
Salow—Pretty hard to be much of a 
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933 BROADWAY, 


The low coiffure is the latest style for dressing the back hair. 
not sufficient hair to dress it in the latest fashion to good advantage. 


my latest invention, the 


21st-22d STREETS, 


Many persons have 
They wili find 


LOVER’S KNOT, 


most satisfactory. It gives a graceful contour to the head and an appearance of a 


{uxuriant growth of hair. 
becoming hairdress, 


So simple that the most inexperienced can readily effect a 


For those whose hair has become slightly gray or thin at the front and sides my 


MARIE ANTOINETTE, 


latest frontispiece, the. 


makes the best possible substitute 


wavy hair and detection of its use is impossible. 


rare and difficult shades a specialty. 


for your own hair. 


Tt is made of all natural 


All hair matched to perfection; 


HAIR DRESSING. 


My accommodations are luxurious and commodious, with every modern and sctentifio 


improvement, 


My. expert assistants are leaders in their 
thorough shampootmg, scientific hair singeitng, correct clipp 


ge mem Marcel waving, 
ng, electric scalp treatmens 


and hair coloring to any desired or becoming shade a specialty. 


HAIR ORNAMENTS. 


The best and most 
senting the latest Peziatan styles, 
real amber, tortoise Shell and jet goods. 


elaborate collection of hair ornaments in this country, repre- 
embracing ruby amber shell, 


(the latest novelty,) 


For More Than F ifty Years 


the SINGER has 


been recognized as maintaining the 


Highest Standard of Excellence 


among Family Sewing-Machines and is 


now sold at 
quality considered, than 


lower prices 
any other. Whether you 


propose the purchase of a machine or not there is 
much to interest most women at any Singer Store— 
and all are cordially invited. 


By this Sign 
you may know 
and will find 
Singer Stores 
Everywhere 


A small payment 


® 


These Machines 
are never sold 
to dealers, 
Only from Maker- 
to User 


down, the rest at 


convenient intervals. 


Four different Kinds and a wide 
range of prices to suit. 


Sold only by 
Singer Sewing Machine Company 


Seventy-five Singer Stores In 
Greater New York. 


‘PERSONAL*§? QTHERWISE: 


NE of the finest examples of a coun- 
try residence and permanent home, 
one built for future generations as 
well as for the present time, is the 
country home of Mr. and Mrs. 

Clarence Mackay at Roslyn, L. I. It is 
modeled after a French chateau of the 
time of Louis XIII., and, being on the 
highest point of land on the island, com- 
manding a fine view of Hempstead Har- 
bor, was named Harbor Hill. 


It is an hour’s ride by railway from New 
York, and from the station at Roslyn one 
drives a mile before reaching the im- 
mense gray structure on the hill, the 
drive being through the grounds of the 
country seat. Within three minutes after 
leaving the station one passes through 
the gateway of the lodge, where a uni- 
formed gatekeeper. salutes, and starts on 
the upward drive, for one is continually 
but gradually climbing every step of the 
way over the wide, well-graded macadam 
road. After'one has driven some fifteen 
minutes through the grounds, a sudden 
turn to the left leads between two huge 
stone lions that guard the entrance to 
the much wider and absolutely even drive- 
way leading straight to the terraced steps 
going up to the wide, turfed platform on 
which the fine pile stands. 

Harbor Hill itself is built of Indiana 
limestone, and is 300 feet long, including 
the peristyle at the west end. The en- 
trance hall is eighty feet long—the depth 
of the house—and forty-eight feet wide, It 
is in the style of the Italian Renaissance. 

The fashions of the three Louis—XIIi., 
XIV., and XV.—obtain through much of 
Harbor Hill. The large library is in Louis 
XIV. style. It is done in soft greens. 
Green brocade covers the walls, the fur- 
niture is covered with it, and the plain 
carpet is also green, 


The dining room, another very large 
room, has paneled walls of oak. Genoese 
brocade in cherry color covers the furni- 
ture, and the ceiling shows the tones of 
ivory mellowed by age. On the walls 
hang many family portraits, including one 
of Mrs. Mackay’s great-grandfather, Rev- 
erdy Johnson, famous as a statesman and 
a diplomat; another of Lady “ Kitty” 
Duer, the grandmother of Mrs. Mackay; 
also one of the late John W. Mackay, 
and another of his son, the late John W. 
Mackay, Jr. The view from the dining 
room windows is a beautiful one, as one 
set of windows looks out over the grounds 
and the other over the water. 

The salon is done in the style of Louis 
XV. in pastel tints, and has walls of a 
soft cream color. Here hangs the portrait 
of Mrs. Mackay while yet Miss Duer, 
painted by Chartran, ~which depicts her 
seated, leaning on one arm and having 
sprays of orchids fastened to her gown. 

A superb winding stairway leads up 
from the left of the entrance hall to 
the second floor, and here the color notes 
are green and gray, the woodwork of the 
side walls having been through an acid 
bath to give them the requisite old-tim® 
tint. There is also an elevator from the 
hall up to the other floors, but it is so 
cleverly contrived that one would never 
suspect its place. E 

On this second floor, at the left as one 
leaves the wide hall and passes into 
another side hall or anteroom, are the 
suites occupied by Mr. and Mrs. Mac- 
kay, Mrs. Mackay’s at the left and Mr. 
Mackay’s at the right. The anteroom is 
carpeted in plain mauve velvet, Mrs. 
Mackay’s boudoir @&lso has a plain mauve 
velvet carpet; its walls are hung with 
mauve brocade and white lace, and mauve 
brocade hangings are at the windows. On 
a dias covered with ermine rugs and 
plated between two large, windows is a 
wide couch, with ermine 


electric lights. The little table, also near, 
is covered with books. Tables, small 
couches, easy chairs, and a writing desk 
are here, while a number of low book<- 
cases rest against the side walls filled 
with such books as Mrs. Mackay reads 
or studies. Large photographs of her 
friends hang on the walis or stand in 
beautiful frames on the tables. The bed< 
room is also in mauve and opens into an 
immense bathroom with several windows, 
The floor is covered withgrugs of white 
fur. The sunken bathtub was made in 
Italy for Mrs. Mackay. It is of yellow 
marble, and was cut from a solid block3 
several steps are carved in the end. Mr 
Mackay’s rooms are done in oak. 

On this floor in addition are a half 
dozen suites for guests, comprising twa 
bedrooms, each with baths between, room 
for ladies’ maids, and valets, and also thd@ 
housekeeper’s apartments. 

On the third floor are the nursery and, 
rooms the two children and theig 
nurses, and many other rooms. 


++ + 


At the time the Philadelphia Assem 
biies were started there was no publilf 
hall and the dances took place in Ham4 
ilton’s warehouse. In 1815 the Assem@ 
blies practically ceased to exist, owing 
to various reasons, one perhaps bein 
the too great indulgence by some in th@ 
flowing bowl and the too active patro 
age of the card tables prepared for tho 
who preferred playing to dancing. 
3817, however, several men of prominen 
social position organized a new set @o: 
dances, at which the german, as th 
cotillion was then preferably termed, w 
the feature, and since the formation o 
the Assembly of that year there ha 
been no break and no detertoratio 
The nine men who organized this secon 
series were Thomas F. Leaming, Davi 
Lenox, Thomas Cadwalader, Samuel 
Wilcocks, James Craig, Robert Wharto 
Charles J. Ingersoll, William 8S, Biddl 
and George Harrison. 


++ + 


It must at times, despite the honor, 
a somewhat’ tedious -function for 
British subject to entertain the King, fo 
the house and all therein is for the timd@ 
of the King’s visit royal property. Af 
luncheon and dinner, the ‘hosts and theli 
guests remain standing until royalty ap¢ 
pears; then the host, if there be a Queerf 
or a Princess pregent, escorts her to th 
table, the hostess following with the 
King; if the King is alone he leads with 
the hostess. Neither host nor hostes@ 
can give the signal for leaving the table, 
but ‘must await the foyal pleasure. If 
a Queen or Princess is present, when sha 
rises she is followed by the hostess, who 
for the moment is the lady-in-waiting. 
As it is not the proper thing for a 
servant to hand anything to a sovereign, 
when tea or coffee is served it is first 
handed to the hostess, who herself offers 
it to the King or Queen. Oddly enough 
finger glasses at dessert are, when roy 
alty dines, placed for them only. When 
the sovereign dons @ wrap no servant is 
permitted to help, but a lady or gentle4 
man must assist“ Another rule is that 
if there is card playing for money, coin 
fresh from the mint must be on hand for 
the occasion, The guests for these royal 
house parties are selected by the royal 
personage often weeks and  sometimed 
months in advance, and an invitation ta 
them is really a royal command, These 
house parties are always very smaly 
and, it goes without saying, of the very 
smart set. Yt 
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< STORIES OF THE WAR TOLD BY JAPANESE SOLDIERS x 


Tokio a 
‘It 


in 
talking: 
of last 
company of 
attack 


certain hospital 


wounded officer was 
was toward the _ close 
month (August). A 
tried a night 
It was not f from 
the peninsula The 
hilltop. The hill had 
@ belt of a wa!l its waist. 
Our men rushed up the slope. The Chi- 
mese wall, however, gave us all kinds of 
trouble. There was a Ishiguro 
Kookan by name—he 
Waring man, and he had 
ther of desperate places. 
**Some time before this 
been wounded on the side the head by 
the explosion of a mine. In his im- 
patience applied ‘explosives many 
@s six and at last succeeded in 
blowing one section of the wall. 
Through his rushed up. 
By this however, was 
fully 
down the 


our regiment 
ar 
Arthur, on 


occupied a 


‘Port 
enemy 


on 


Chinese 


sergeant, 
remarkably 
num- 


was 
been in a 
attack he had 
of 
he as 
times, 
away 
this 
time, 
aroused. They 
hill. There was a 
day at last broke upon 
blood. The attack was not quite 
ful and ended in a draw.”’ 
“But, Sergt. Ishiguro—— 
+++ 

“He fought through thick and 
storm of tlie mélée. In front of him 
were two Russiays slicing and whacking 
way at him, one with a bayonet, the 
other with the butt of a gun. Suddenly 
a@nother Russian made for him with a 
Bayonet fixed at the end of his rifle. 
Attacking him from behind, the Russian 
Grove his bayonet point at the Sergeant’s 
Side a litti# below his right arm. So 
forcibly did he drive his weapon that the 
point pierced through the Sergeant's 
Bhoulder and shone inches against 
meck. The Sergeant gave his 
twist. From all appearances t 
met which had pierced him made little 
Impression upon him. His sword, whicn 
he held with both hands, after the cus- 
tom of all the Samurai of the elder days, 
gleaming over his head, he swung around 
to meet the newcomer. Befor« flash 
of the Sergeant's blade could come down 
upon the Russian the Russian wax 
in two by a private who was near 
Sergeant. 
“ Then 
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O ONE with the most ordinary facy 
ulty for observation can have 
traveled much without haying 
been struck by the fact that we 
English are the best hated people 

broad. The reason for this which we 
tind most acceptable is naturally the one 
phich is most gratifying ¥ our National 
ity; we flatter ourseives that Con- 
tinental nations hate us because they 
fear us. Fear, however, would not ac- 
Bount for that attitude when individual 
English people are brought intd contact 
th individual foreigners. A _ foreign 
tior, may hate us as a nation—hate us 
ti the abstract, that is to say; but at 
phort distances National offenses are lost 
@hd forgotten in the personality of the 
pative, and M. Duval, who, in his 
héart! despises perfide Albion with quite 
assionate intensity, quotes his client, 
. John Brown, with enthusiasm, as 

w typical example of the truth of the 
paying, that an Englishman's word is his 
bond. Fear of us has certainly nothing 
to do with ‘the attitude of the foreigner 
with whom we come in contact abroad; 
he, probably, has never realized the pow- 
er of our might.‘as.a nation; what he 
floes realize, with a shock, is our bad 
finnners, the ungraciousness of our hab- 
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success- 
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his 
body a 
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cut 
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another 
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é 
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RS. S.,”" said a young woman at a 
theatre party the other evening, 
“is living in a small mining town near 
V.acatecas, Mexico, where her husband 
owns important. silver mining inter- 
ests. One of her servants, a ‘colored 
svoman, possesses a son five years old, 
whose intelligence is only equaled by 
: his disposition to 
cry at every GR- 
portunity, seemly 
or unseenily. 
“ Whenever he 
wettid become par- 
ticularly iisre- 
gardful ihe 
comfort of cthers, 
Mrs. 5S. would 
threaten to pack 
him up and send 
him over the :noun- 
: tains. One day 
“when her husband was awakened for 
the second time from a noonay siesta 
“his cries, Mrs. S. locked him in his 
m. “A heavy 


Ts 


of 


*. 


‘their ideals} they 


thundershower coming “the college 


him, but at the sight of the overshadow- 
ing sword of the Sergeant he lost heart 
and turned tail. As he ran away, how- 
ever, “he succeeded in hurling his rifle at 
the Sergeant, which struck him full on 
his abdomen, inflicting upon him a severe 
wound. Even that did. not to be 
able to give him an argument strong 
enough to persuade him of the wisdom of 
taking a little He and 
went at the Russian, who was just then 
rushing upon him. This Russian in ques- 
tion came from his left side. He gave a 
thrust at the left side of the Sergeant. 
Almost at the same time the Sergeant's 
sword descended upon the Peussian and 
gave him a brief and flashing introduc- 
tion to the unknown, .instantly. 
+++ 
fight was 
himself 


seem 


rest. rose again 


the 
found 


** When 
Ishiguro 
Nippon _ soldiers, 
wounded, but to 


over Sergt. 
among six 
who yere seriously 
whom life yet clung 
with a cobweb thread. They were packed 
closely with the dead both of Russia 
and of Nippon. They were hemmed in by 
broken swords and broken rifles, soaked 
with blood and stifling under the weight 
of silence that one sometimes feels chok- 
ing the battlefield and the graveyard. 
Among the men left upon the battlefield 
were eight Russians, who were still alive. 
They were seriously wounded 
the Nippon sediers. To fight any more 
was out of the question. Helplessly these 
Russians looked through their 
bloody at the six Nippon soldiers 
who were still alive, across the stretch 
of broken swords, battered rifles, violated 
flesh, the soaked in blood and a 
heroic memory. 
+++ 

‘*‘Now, Sergt. Ishiguro has a weaith 
of beard; if/ the truth be confessed, he 
had been reported to be somewhat vain 
about it. He was tall and of ample pro- 
portions in stature. . There was that dig- 
nity about his person that seemed to awe 
at first sight. The 
had comparatively better cloth- 
than the privates, and from 
things the Russian wounded must 
naturally concluded that he was 
After staring at each other, the six 
helpless Nippon soldiers began to com- 
municate With the Russian wounded with 


not as as 


eight 
eyes 


dead, 


a stranger Sergeant, 
naturally, 
ing these 
have 
an offi- 


cer. 


itual demeanor, 

In the matter of bad manners, the Eng- 
lish on the Continent used to have the 
inonopoly; but of late years other na- 
tions have come into competition with 
us. There are many influences at work 
which have lowered the standard of man- 
ners all over the world. The Kaiser's 
men-machines take the best part of the 
pavement from anyone whom they may 
safely elbow off. Always, when phy- 
sical force is in the ascendant, women 
are accorded but scant respect; and :n 
German towns they are hustled into 
the kermel by military men as a matter 
of course. 

France had the highest reputation for 
charm of manner up to the middle of the 
nineteenth century, but since the Franco- 
German war there has been a lamentable 
failing -off.' The. politeness with which 
one was met by the French everywhere 
twenty-five. years ago was, the outcome 
of a general desire to please; their polite- 
ness to-day has become an article of 
commerce, for which one must pay. This 
is because the French have sacrificed 
have ceased to look 
up. The parents have less and less re- 
spect for religion, and the children have 
less and less respect for their parents. 


oh Be 


up, she repented and carried him to his 
mother. 

“The boy’s eyes. brightened inquisi- 
tively. ‘What makes all that noise, 
mamma? he asked. 

“*That’s thunder, Sammy.’ 

‘““* Who makes thunder, mamma?’ 

*** God.’ 

e Sammy thought for a moment, end 
then asked: ‘ Doesn’t God know that 
Mr. 8S. is asleep?’ ”’ 

the “spell- 


$44444 
I EE FAIRCHILD, 

—~ inder,’: was telling some of his 
friends at’ the Waldorf of his recent 
campaign trip through Massachusetts, 
which he “ stumped” in company with 
Lieut. Gov. Guild. They held their 
first rally at Wellesley, where the au- 
dience.was made up of about 400 cci- 
lege girls and a few townspeople. 

Just before the meeting was to begin 
the Chairman, addressing Fairchild, 
‘who was to spepk first, said: “* Now, 
 Gulfew tings here at 9:30. 
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a ’ al 


stained 
to them. 
who were, 
seriously 


gestures of their blood fingers. 
They tried to call the 

** Pretty the Russ 
as 1 remarked, not quite 
wounded Nippon soldiers, began to 
of communi- 
understood 


ed 


beckon- 


Russians 
soon ians, 

as 
as the 


the 


gesture 


understand drift those 
cations 
that the 
their 
to them, 
were abl 
move toward 
Naturally, all 
were seriously 
water, It 
were begging the 
they lay thers 
which had caught 
orating memory of the last rain The 
Nippon soldiers pointed to the mud pud- 
dle, and through their intricate langyage 
fingers made the Russians to under- 
stand that it was water that they wished 
to drink. Happily, of the Russians 
seemed to have recovered from the shock 
of his wound quite well. As he 
understood what the Nippon men wanted 
he began to totter toward the slender 
reservoir of muddy water. 
+++ 
there was 
from hilltop 
Instantly the helpless Rus- 
to fetch the water for the 
his enemy w: down 


Puy ; < , 
Russians sh 


in 
Nippon w 
that 
those 


They 


ounded were 


In me 


of services, they were 
amon 
all 

the Nippon 
those Nippon 
wounded were 
drink for 


Russians. 


ing ine gz them who 


to crawl on fours began to 
wounded. 
soldiers who 
thirsty 
which 

Very 

little 


fast 


ior 
they 
close 
mud 


was a 
to where was a 


puddle, the evap- 


of 


one 


soon as 


sudden the 


* All 
rifle 


of a report 


of a the occupied by 
the 
sian who rose 
wounded of 
dead, The 
that showed a sign of life that 
seemed to matter little to them 
the man was a Russian or his enemy. 

**One of the the Nippon 
somewhat distance from 
r of the Nippon 
this isolated 
possible, and 
to one of the 


able to 


Russians 


shot 
down anything 


is 
ot 
day; it 
whether 
wounded of sol- 


diers was at a 


the 
wounded 


rest, and the remainde 
wished o have 
comrad¢ ; close to them 
the known 
Russian wounded. He wa 
himself about, and 


undert« 


wish was made 
a} 

aiso 
Russian 


the 


drag this 


heroically ok to « out 


arry 
wounded enemies. As soon 
the 


another 


wishes of his 


Russian staggered upon 


however, as 
bis feet 
hind th 


again 


report came from be- 


hilltop, and 


victim 


upon the 


hapless 


trenches 
to his 
was 

his 


once 1other 


heroic sentiments 


down with @ bullet through 
shot dead his own countrymen. 


generous 
struck 


body, by 


what it is 
abstract 


in an il 


not seem matter 


reverence 


lt 
that we 
principle 


to 
whether an 
superior 


does 
something 
dividual; the important thing is to. rev- 
erence something. A great American di- 
he had been much 


or i- 


vine once told me that 
struck by the almost invariable dete- 
rioration of in English trades- 
people after they had become subject to 
American influences A butler and 
lady's maid, for instance, who had mar- 
ried and gane out to settle, would, at 
first, be distinguished among the native 
Americans of the for a cer- 
tain and refinement demeanor, 
which he had@dfound peculiarly charming. 
He attributed it to the example set them 
at home by the gentlefolk with whom 
they had lived, and to whom they had 
been in the habit of paying respect. In 
America they had very ceased to 
respect anyone, and the principle of “in 
honor preferring one another” had been 
by blatant self-assertion. 

to be rude is what: the. vul- 
mean by ‘‘I'm as good 
and their personal declaration 
an insolent bearing, 


manners 


same class 


grace of 


soon 


superseded 

The right 
gar-minded 
you are,”’ 
of independence 


as 


is 


‘void of all those delicate amenities.which 


courtesies of 
much 


so- 


common 
and 


up the 
intercourse; 


make 


cial do so to 


So you gentlemen arrange the time be- 
tween you.” 
“ Have you told Gen. 
Fairchild. 
** No,” replied the Chairman. 
“Well, then, don’t, he'll 
ous as to whether TI shall not 
long,” requested Fairchild. 
The Chairman Fairchild 
talked up to ten minutes after 0, leav- 
ing Gen. Guild but twenty minutes, at 
the expiration of which the 400 college 
girls marched out like an army. Igno- 
rant of the job the Californian had put 
up on him, he observed: “Do you 
know, I think there is more discipline 
in this sczool than anything else.” 
$+44+4+44 
ICHARD BR. ALDCROFT, Jr., Com- 
missioner of the Board of Iduca- 
tion, was discussing with Gen. Win- 
gate a certain Blank, whe wished an 
appointment as lecturer in the free 
courses given at night in the public 
scnools. 


Guild?” asked 


or be nerv- 


talk 100 


agreed. 


“So it came to that there were 
only six of the Russian wounded left 
upon the field, against the six Nippon 
AS would have it, that 
in which Sergt. Ishiguro lay 
wounded was sheltered from the view of 
the Russian trenches by a huge bowlder. 
There his Russian friends managed td 
gather together a number of discarded 
rifles. They stacked them and, flinging 
upon this framework the overcoats of the 
Russian soldiers which had heen thrown 
built a kind of impromptu tent and 
Ishiguro in its 


pass 


soldiers. luck 


section 


Qn 


away, 


placed wounded Sergt. 


shelter. 
+ + + 


"AM Of there appeared not 
far from them and creeping along under 
the shelter of the bowlder two Nippon 
They were rushing down the 
trying to gain the camp. Evidently 
these men had the Russian bul- 
lets; they had been hiding themselves 
under a rock, and, thinking that the time 
had come for them to make their 
escape, they were making rapid 
way. As they turned*the the 
bowlder their way down they caught 
sight of the Russians who had taken such 
kindly of the wounded Sergeant. 
Quick as h they leveled their rifles. 
They only a Russian, who was on his 
legs, they that if they were 
not in paying their respects they 

to take the consequences from 


sudden 


ol 
privates. 
hill, 


escaned 


good 
their 
corner of 


on 


charge 
fla 
saw 
and knew 
quick 
would have 
the Russian 
‘*Sergt. Ishiguro, had his head 
under the extraordinary 
caught sight of the 
muzzie of the Nippon rifle leveled 
Russian. A tremendous yell went 
tent; the Sergeant thundered 
his command to hold fire, and in so doing 
the despe¢ wounded Sergeant seemed 
himself clean off the earth 
The wounded men who 
both the Russian 
Nippon soidiers, marvelled at the 
energy of the Sergeant. They had sup- 
posed that he could hardly drag himseif 
an inch The Sergeant beckoned these 
two Nippon soldiers him, and said: 
*** Don't you dare, sir, to do that. These 
Ru who have taken care 
They have taught that the 


who 
stuck out from 


looking tent of. his, 
shining 
at the 


up from the 


rately 
ted 


in his effort. 


to have lif 


were about him, aud 


ihe 


to 


ss1ians 


us 
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General. 
he 


asked the 
“ Well, 
plied Mr. 


N 


good-sized 


bonds. 


lives in the Brorx,” 
Aldereft thoughtfully. 
+4 +o 


OT long ago a 
tractor died, leaving to his wife a 

fortune in real and 

Both had come to this country 

many ye ago, and he had begun 

work day laborer. Gradually by 

saving and good sense he came to own 

a cart, and the 

course of time 

blossomed out as a 

politician. Tie 

made money fast, 

but as he ascended 

the social ladder 

his wife turned 

away from her for- 

mer friends as not 

being fit compan- 

jons for her in- 

creaséd impor- 

tance. This was 


estate 


ars 


as a 


in 


“Is this Blank a traveled person?” | fully demonstrated 


{ 


© 


“THIS IS AN UNGRACIOUS AGE,” SAYS M 


wealthy Irish con- 


battlefield is as good a place as any for 
brave men to meet and make friends.’ 
“The two men wished to look after the 
wounded, but the Sergeant bade them go, 
saying: 
“*As.soon as 
crawl down the 


shall 
cove- 


night comes we 
hillside under the 
er of darkness. I want you two to has- 
ten to the camp and advise them of 
our condition, and tell them that we shall 
join them to-night.’ And so they parted. 


“As the day wore on and at last night 
covered the shame of the blood-stained 
field with her soft and merciful hand, the 
six Nippon. soldiers found sufficient 
strength to creep down the hillside. It 
was superhuman, this energy on the part 
of men so seriously wounded. Perhaps 
the conviction that that was, as indeed 
it was, the only chance for life helped 
them. To them it was the final race 
for life. So, as the dew was cooling the 
air about them, they made their 
slow progress down the hillside. It was 
not very far from where they were to 
to the Chinese wall which belted the 
pill. 

‘* Painfully, but persistently, the 
wounded dragged themselves to the wall. 
They were at the point of the wall which 
the Sergeant had blown open. The Ser- 
geant’s wound was, perhaps, more sgeri- 
ous than those of the rest. Even with 
the superhuman efferts, with that mirac- 
u.ous exertion of nerve and will, the 
broken fragment of Chinese wall proved 
to be a barrier too impossible to cross. 
As if that broken wall were a stolid 
messenger of the demon world, which 
steod barring the one path to life for 
the Sergeant, it stood “there in the sack- 
cloth of the dusky shades of night, and 
through its broken teeth it 
to the Sergeant, ‘ Thus 
farther.’ ~~ 


++ + 


‘“*“None of the 
afford the Sergeant 
ances; every of them had a 
more than he could really take 
and the Sergeant paused in his despera- 
tion tq abandon himself to fate. Sud- 
denly he heard footfails break the 
deathly silence and recall him from the 
depth of a shattered dream for life. 


Mi 


sad, 


to 
no 


seemed 


Say far, but 


other wounded could 


the slightest assist- 


little 


care 


one 


of, 


smooth our way in the world, What we 
give we receive in the matter of respect; 
if we would be respected ourselves we 
must pay due meed of respect to others. 
It is the want of ccmmon courtesy 
among the lower orders in all countries, 
their boorishness, that makes them con- 
spicuously low. What they consider ser- 
vility, people of birth and breeding call 
politeness. The higher nature becomes 
apparent in an cxquisite deference of. de- 
meanor. “Fine manners are the outcome 
of fine character, and a good address 
comes naturally from a good heart. Good 
manners, therefore, should not be a mat- 
ter of class or social position, and, in 
fact, this is not the case. The rule is 
that the higher you ascend in the social 
gcale the more polish you find; but de- 
testable manners are to be found in all 
classes, and so, also, is that dignity of 
bearing, that self-respect and respect for 
others, which make for gentlehood. 
There is no more misery-making pro- 
pensity in man than the habit of ungra- 
ciousness. The members of a family who 
treat each other ungraciously are miser- 
able themselves, and a source of misery 
generally. A very clever man, who had 
raised himself by his character and abil- 
ity into a social position much higher 


f, When he died. 
re- 


The room in which the coffin lay was 
filled with flowers and mourners, but 
Mrs. S. did not appear for some time. 
When she did enter she was heavily 
veiled. She looked neither to left nor 
right, but walked straight to the cas- 
ket. A large floral anchor stood prom- 
inently out among the other pieces. As 
‘the widow saw it, with flashing eyes, 
she raised her veil and turning angrily 
on the company, demanded with as 
much hauteur as she could summon: 

“Who th’ divil sint, that pick?” 

444444 

HEN John Morley was in this 
country a2 month or two ago he 

was taken by Prof. Brander Matthews, 
whose acquaintance he had made in 
England, to see the Yale-Columbia 
football game. After the conclusion 
of the game the Columbia students 
gathered in a body and gave a cheer 
for each member of the team, ending 
up with a rousing one for “ Morley.” 
Prof, Matthews noticed that Mr. Mor- 


Turning his head, he saw through the 
gathering gloom a Russian, one of the 
Russian wounded who had been so good 
to him. He was about twenty-four years 
of He walked rather firmly for a 
wounded person; he made straight tow- 
ard the Sexmgeant. He stooped down as if 
to assist him. ever mortal could 
see the arms of angél coming out of 
the skies the Sergeant certainly saw 
them that night. With the assistance 
of the Russian he:managed to gain the 
top of the broken wall. .The thoughtful 
Russian dragged himself over the wall 
to the other side and helped the Sergeant 


down again, 
++ + 


‘“‘The Russian did not forsake him even 
after that. Always he followed the Ser- 
geant, helping him in his painfwt de- 
scent. And so the Sergeant made his 
progress until he met a hospital corps 
that was sent to bring him home to camp. 
Once at the field hospital, they received 
attentions, and the wounded Russian that 
followed the Sergeant was the object of 
tenderness and applause. His mother 
never could have been more kindly to 
him than those newly-made friends of 
his from Nippon. His wounds could not 
have been dressed with better care. He 
became a willing prisoner, a living and 
pleasant reminder of the best, -the most 
heroic, that is in the men against whom 
we were fighting. 

‘‘It was impossible for the 
and the wounded of our own men to stay 
together. No pen certainly is equal even 
to afford a hint of the pathos that was 
in the parting between the Russian pris- 
oner and the Sergeant. One day a 
pital ship cleared the Manchurian coast 
for home. Sergt. Ishiguro was one of the 
wounded passengers. In the same ship 
were carried quite a number of the Rus- 
ol them were 
Jshiguro was progress- 
He quite able to 


about 


+++ 
suddenly 
at 


age. 


a 


If 
an 


prisoner 


hos- 


prisoners. Some 


Sergt. 


sian 
wounded. 
ing beautifully. 
move himself 


was 
now. 


* One 
Russian 
him 
that 
At 


day he came 
He stared 
overwhelming 
seen that Russ 


when his 


upen a 
him and 
convic- 
ian be- 
Russian 


prisoner. 
fell an 
he had 
the tir 


upon 
tion 


fore. ne 


than that to which he was born, re- 
marked to me once, after another gentle- 
man had stepped forward to open the 
door for a lady, his sister, who was leav- 
ing the room: ‘Ah, I wish I had been 
taught to do that in my youth! But in 
homes like mine the women have to wait 
on the men, and nobody pays anybody 
pretty attentions. The example of my 
father made me imagine it beneath the 
dignity of a man-body to be polite to 
his womankind. I see now how refining 
the habit of deference ‘is, and I find my- 
self at a disadvantage among you peo- 
ple, to whom kindly courtesy comes nat- 
urally, because it is habitual.’’ 

That ungraciousness is not the conse- 
quence of any want of altruism in the 
English is made evident by the fact 
that to! us is due the credit of having set 
the best practical example of altruism 
to the whole world. Our charities are on 
a colossal scale. The amenities of civ- 
ilized warfare are the outcome of our 
benevolence. The reform of the prison 
system in England was the beginning of 
the end of the age of torture. The first 
societies for the prevention of cruelties 
of, all kinds were promoted by us; and 
nowhere else are institutions for the re- 


Nef of suffering so generously sup- 


ley seem2d very much surprised and 
pleased at this. 

**T really had no idea,” he said, “ that 
the students knew I was here.” 

It took Prof. Matthews some mo- 
ments to explain that the collegians 
were honoring not the British historian, 
but Bill Morley, the veteran football 
coach. 

444444 
OL. FRANK BEARD, for many 
years a stenographer in the Gen- 
eral Sessions Court, was discussing 
with some of his collzagues the diffi- 
culties of reporting speakers given to 
the use of long and involved sentences. 
Illustrations were given from speeches 
of William M. Evarts, Bourke Cock- 

ran, and Phillips Brooks. 

“Why,” said Col. Beard, “none of 
them are im it with Judge James Fitz- 
gerald, now of the Supreme Court. I 
reported a sentence of his on one occa- 
sion which, I believe, is the longest on 
record.” 

“Can you remember it?” asked cne 


friend helped him over the broken Chi- 
nese wall, at the time when they were to- 
gether in the field hospital, his Russian 
friend wore a bandage across his face, 
The Russian upon whom he came so un- 
expectedly upon the hospital ship carried 
the wound across his face, byt 
no bandage. The wound had been healed. 
The Russian did not seem to recognize 
him at the first glance and they passed 
on. There was something, however, that 
stayed with the Sergeant that haunted 
him. Somehow he was sure that that 
Russian was the friend of his sorest day. 
He summoned the Russian prisoner to 
make sure. 


scar of a 


‘‘Neither French, nor English did he 
talk, and the Sergeant was a _ perfect 
stranger ‘to the Russian. As on the day 
when they lay in blood and in the com- 
pany of shattered arms, the Sergeant 
once more had recourse to the language 
of gestures and He taxed his 
eyes, his fingers, his mouth, every feature 
of in his effort to ask the Rus- 
sian prisoner a simple question, ‘ Did he 
know him’ 


fingers, 


his face 


+++ 


“Suddenly a spark of understanding 
seemed to set the expression of the Rus- 
fire, and through his 
bravely to make the 
understand that he certainly 
that he had met him before. 
that, he, through the contor- 
tions of his body and through the ges- 
tures mimicked the desperate mounting 
oi that broken wall. After that there was, 
in fact, there could be, no more ques 
tions. You should have those two 
big men. They threw themselves each 
initc the other’s arms end wept like two 
lovers who had been separated for many 
ars had at last the consum- 
mation their wishes in light of a 
beautiful day. I1t was a touching battle- 
field which the human heart was the 
victor. Difference such a 
thing as being enemies 
dwindled into nothingness. It was a 
tearful ass of the all-embracing 
might of humanity; it commented, with 
upon the smallness of race dis- 
the lines upon the 
ADACHI KINNOSKE, 


on 
tried 


sian prisoner 


gestures he 
Sergeant 
thought 
Not only 


seen 


y¢ and seen 


of the 
on 
or and 


their 


rice 


trifling 
rtion 


emphasis, 


tinctions or colored 


map.’ 


E.. SARAH GRAND ~x << 


There is, 
between 


expressed 


however, a crude con- 
our National senti- 
in our institutions 
and our domestic manners. The most 
prominent of our characteristics, the 
most typical, and the most active, is hu- 
manity; but it is humanity in .the ab- 
stract. The same man who, of his pity, 
contributes large sums to the funds of 
the Society for the Prevention of Cruelty 
to Children is apt to be, by reason of 
his ungracious manners, a monster from 
whom all children, his own included, fly 
in affright. Doubtless the lingering in- 
fluence of Puritan harshness is respon- 
sible in a ipmeare for this, but other 
potent inflinces are also at work. The 
whole tendeney of the age is toward un- 
graciousness, as we ourselves signify, 
when we meet people of distinguished 
manners, and talk about their “ old- 


fashioned courtesy.”’ Civilization is 
threatened by the cant of individualism 
Self-importance is on the increase, and 
self-interest is becoming the prime moe- 
tive for every action. We are polite 
oo if we have anything to gain by 
t 


But even self-interest may be turned 
to good account; and were we once to 
realize all that we lose by an ungracious 
demeanor we should make courteous come 
sideration the habit of our lives. 

SARAH GRAND, 


ported. 
tradiction 
ments, as 


of the party. 

“Why, certainly,” said Col. Beard. 
“It was in the Schoenhulz firebug case, 
and the words, as I remember them, 
were: * Forty-eight years at hard labor 
in State prison.’ ”’ 
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HOMAS WHITTAKER, the publish- 
er, met a friend in One Hundred 
and Twenty- 

fifth Street Tre- 

cently. * Funny 

dog you have 

there,” he seid, 

“His tail goes 

up and down like 


a pump hardle ~ 


when 
38," 
“Yes,” 
swered th 
friend. “I live 
a Harlem 4 
you know, and Carlo has no roon 
wag his tail from side to side,” ~~ 


* - hs 


he wags 


an- 


i 


A 


£ 
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100| 10,000,000! Jan, 8 - iM 


New York Dock Co. pf “a 
New York, Lackawanna West.. 
100 | 80,000,000 Dee. 3i, * 
100 | 58,113,900 ata 


New York, New Haven & Hartford. 

New York, Ontarlo & Western 

Norfolk & Western,....... 766,000,000 
North American «.,..).-.++++++ 
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107% 
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i HOY 
{}116 
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24% | 25) 
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40% | 41% 
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a le 
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80% | 79 . 

00 


i. we {1 
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St tpt 
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actee: ie: 60s 
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,000,000 | | Des, * "04, 1 
‘ov. 1, 
‘ov, 1 


rot. baie 
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Nov. 80, "04. 3 


Sap ep 
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138% 
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Clos- 

Closing |ioz%= Canitel Last 2 ine 

. 5, | i nge for weak. ae Week 

YaE Sor, || Ranee tor Year 1005, Saturday. /' 728 STOCKS Stock Dividend: ree. Ended Jan. 7, a | Ended 
iE a ad | tae oO Out- Par | & Year| Jan. 

=| High. Date. | Low. Da | Bid.|Ask |e ™ standing. | Date. Cent, Gai First/t igs aw | Las! Ago. |7, "05. 

|, 108 Jan. 4 | 3007 Jan. {1004 /105%4)/—14)People's Gas, Chicago. oye 82,068,700 | Nov. % Se. 149 107 7] 5,200 
i} 79% Jan. 5. iY%Jan. h. || 7 | 80. lit 2 |Pere Marquette 14, 145,500 | Mar, 15, "04. a 100 
77 Jan. 77 Jan, 6. V7 77 1 |Pitts., Cin,, Chi. & St. eevee 24'780,300 Aug. » 14 SA 77 200 
88Y, Jan. | 87%Jan. 7. || BT) BBY 14! Pressed Steel Car Co | 12,500,000 | Aur. . ‘ ’ / 1,800 

67 |) oom Jan. 3. | Jan. ooV,| \\Pressed Steel Car Co, baa + 12,500,000 | Nov, % || 6S 610 
209 \| 2 237 Jan. 3. 237° Jan, 3 ||237 [240 Pullman Company .......s6...006: 74,000,000 | Nov. 15, ‘O04. 2 ’ ott 210 


16 i 338% Jan. 3. {| 32 Jan. 1) #2 | ( Ratlway Steel Spring Co, | 13,500,000 | Apr. 4, ‘04. 2 BE: 800 
7147 ‘O45 Jan "% Jan. 3. 4 ' Railway Steel Spring Co. pf.. beste | 18,500,000 } Dec, 20, '04, 300 
a || 9244 Jan: : 92 Jan. 4, |! | | 4 Railroad Sec., Ill, Cent. Stok cts $,000,000 | Jan. 1, ‘05. SA 2 ‘ ; 280 
aah Jan. | 79% Jan. %| 8 2 [Reading ..sesscserceees 50 | 70,000,000 | sss sees 7 319,050 
4Jan. 5. 2 Jan, : - % Reading Ist pr pha nené eoneheal 28,000,000 | Sep. 9, "04. oi 
Jan, 3. S84 Jan. 4) - a peeeie % 2d pf...... or ow 42,000,000 | Nov. 10, "04. 5 1,700 
Jan. #% | 16%Jan, ! i ‘|| .. |Republic irda & Steel Co.. vet< 27,191,000; . s | . 7, 1,200 
4 Jan, ; GiyJan. 6. ‘ | 2% Republic Iron & Steel Co, eae +306 900 | Oct. 
% Jan. } 36° Jan. 6. |) 36%! 3614! Nock Isldnd Co........ vdoet | 88,035,700 | 
Jan, ly H% Jan. | Say |} .. |Rock Island Co. pf.. 48,690,200 | Nov. 
Jan, 3. %4Jan, 6. 26% | | .. Rubber Goods Manufacturing Co.... ! 16,941,700 | July 
% Jan, Jan. 6, mY] Rubber Goods ) are Co Bt.. a 8,051,400 | Dee, 
Jan, . 70 Jan . oe + 2 Rutland pf. ‘ ‘sea eee 10! 9,057,000 | Jan, 


Jan. 4 14 Jan. 7. 5 24, St. Joseph & Grand Island, . . i 
Jan. 7 Jan. | St. Louls & San Francisco ‘st 'pf.. 5,000,000 | Jan. 
Jan, 70 Jan. St. Louls & San Francisco 2d pf. . ‘| 16,000,000 | Dec. q 
Jan. i. 1704 Jan St. L. & 8. F., Cc. & BE. L. stock etfs. | 7,217,800) Jan. 4 ¥ ; hi 7 
: {8t. Louis Southwestern............. 16,500,000 | ee oe 25%, | 
St. Louis Southwestern pf... ey 20,000,000 | 
Sloss-Sheffield Steel & Tron Co..... 7,500,000)... ‘ 
S!oss-Sheffield Steel & Iron Co. r pt. | ¢ 700,000 | Jan,3, ‘05. 
Southern Pacific . veces 197,840,200 | a e 
vuthern Pacific pf sb ou eseusas 40,000,000 
Southern Railway, extended,.... 110,000,000 4 
Southern HRaltlway pf., extended... K 60,000,000 | 
Standard Rope & Twine . 2,000,000 
} } | 
Tennessce Coal & tron....,...... 4 . | Nov. , 00. | i | 724 7 | ‘ 11,000 
Texas Pacific... : ‘ | 38,760,000 aeaen d a 4 B54, | B54 BAY , Ht 4 7,200 
Third Avenue .. seveccscecers 16,000,000 ot. 2 , i}! i : | 100 
Toledo, St. Louis & ROGERS sas iu 9,905,000 + oe [oe || 36% | 36% | 36 BOY || 254 (00 
% Toledo, St, Louis & Western pf.... 10,000,000 a aa i4 | 5414 | 58% | 54% | x 
Twin City Rapid Transit........... | 16,511,000 ov, 15 mi ‘ 106 «=|106 105 

















mbotets 








nion Bag & Paper Co., 16,000,000 
Inion Bag & Paper Co. pf..........+| 11,000,000 
Tnion Pacific ; 
oo ‘nion Pacific pf veane 2 
mid Jan 4 4 United Railways Investment Co.... 10,000,000 
6 Jan. é 65 ‘ ‘nited Rallways Investment Co | 15,000,000 | 
10% Jan. 3, 2 f ". 8. Caat Iron Pipe Found, Co } 12,106,300 
74 Jan, ¢ bii-- ¢ ', 8S. Cast Iron Pipe & F. Co. pf.. 12,106,300 
izwJan. 6 25 2% 'nited States Leather Co........ coceseee ve ; : 2 
101. Jan. 6 ‘ , ‘nited States Leather Co. pf....... os an. 5, by 110: 101% 
77 Jan 7 wy, 1, 8 Realty & Improvement Co.. | J errr ter a 7, 
$ : % United States Rubber Co.......... 6, ‘ \ ee 4 | 35% B54 
nited States Rubber Co. pf ac, 15, ‘04, b\ G i N'Y, 
nited States Steel Corporation....| s 4 > 10, "OF 5 30% | : | 28% » | 223,046 
"nited States Steel Corporation pf.. 300; 314, 100 Nov. 3Q, ’ f 35 { & | 91% 567 211,545 





\y, Jan i, 8714) 37% 2% rnin-Carolina Che . Co 27,984,400 | June 1, ‘0! : 2 a9 37% | 374 ee 11,525 
Jan. 3 f 1 i inja-Carol Chem, Co, pf . 18,000,000 | Oct. 15, "O04 2 1014 (108 WH } 1,000 


Jan, soy, 4 Virginia Iron, Coal & Coke Co..... 8,641,000 jaieaen ee ae | 42 40 40 


Jan d : hie “MATER on gu gis bate neneyenscdentéaee 238,000,000 
Jan Y , . Wabash pf ove Sveteceans 24,000,000 ee eM ae 
3 + Wells-Fargo Ioxpres ‘oO. “2 as 8,000,000 | July 15, 04.84 1S 
Western Union T rri sreaaa 9737 Oct, 15, 'O4, 14% Q 
\Vestinghouse E I _ § 20,4 BF Oct. 10, "04. 2% Q 
Wheeling & ori 
Wheeling & 
Wheeling & Lake 
Wisconsin Central 


x Wisconsin Central 


an i‘: American Car & Foundry 3001 catfurday, Jan. 14. at 125 Nassau Street. The main office of 
CHANGES ' JR THE \ ZEK. close for-dividend on_ preferred | :. ini 1 - Stre ‘ t 
: 1 > ‘ » the bank ‘s at 402 Hudson Street, and i 

es American Smelting & Refining Co.—Divi- | Associated Manufacturers’ Corporation ; , . 
Net changes in stocks ol 1 per cen dend payable on preferred Special meeting has another branch at West Broadway 


one ti American Typefounders Co.—Dividend | go, . ec vy hee Gas ; nd Canal Street lis President is Will- 
more we! payable Jan. 13 to holders of f a eral EBlectri ‘ Dividend payable 


Stocks Acvanced. this date Ilinois Brick Co.—Dividend payable on/|{#m C. Duncan, The new branch is in- 
g n Central Atlantic Coast Line Railroad—Dividend _preferred tended to offer additional banking facili- 
%. R. of Moy payabl meee a ; Biscuit Co.—Dividend payable | ties to the wholesale and retail houses in 
Central 2 Birminghar Mi Light & Tractior on common : . . 
"H. Dividend ie bi ’ _ : : Otis Elevator Co.—Dividend payable on); that neighborhood. 
Charleston Gas & Electric Light Co.—|_ preferred, | 
Divifend payable Procter & Gamble Co.—Dividend payable 
Chicago | Junction Railways = & On |, On Deer: : ; New Baltimore and Ohio Locomotive. 
Stock Yard Annual meeting Iithode Island-Perkins Horseshoe Co 
Columbus Edison Co.—Annual meeting Dividend payable on preferred The Baltimore and Ohio Railroad has 
Corn Products Co.—Dividend payablk n | Securities ¢ Dividend payabl 
preferred Street's West Stable Car Line.—Book 
Fis Doerr & Carroll Horse ¢ nnusg close for dividend on common built expressly for the purpose of helping 
meeting United Gas Improvement Co,—-Dividend | freignt 
Georgia Electric Railway—Book ‘ fo _ payable 
dividend on preterred United Shoe Machinery Co Dividend 
Guggenheim Exploration Co,—Dividend payabk Livision, in the Alleghany Mountains, 
payabk : White Pass f 1d Yukon Railroad Di\ where the heaviest grade is at the rate 
ge Walker Refractories Co.—Divi- dend pa Bo f 1,000 feet to the mile. This locomotive 


nd payable Jan. 2V two holders of rec : . 
ord this date , In faet, two locomotives with one boil- 


l- 
Havana Electric Co.—Annual m New Branch of Greenwich Bank. 


Lincoln (Nebraska) Traction Ce Boo The Gre wich Bank. which was estab- | fe« und the boiler carries a working 


just put into service a new locomotive 


trains over the grade from Sand 
Patch to Rockwood, on the Connellsvillk 


Its heating surface is 5,586 square 


close : : 
Mackay Compantes—Dividend pay eo ish n 1550, ha pened new branch! pressure of 255 pounds 
3 |Rutl common and preferred oe 
Me ae Winans 3 Ist. Jo. & Gr. Islan Muncie, Hartford & Fort Wayne Elect - 
hi. Term. T "3 : $ a Railway—Dividend payable GOVERNMENT BONDS. 
“ meal. Ga ; Wy los eff. 8. ; ae ce Co.—Dividend i lands pur. money 4 M4 OM, 100% 
Det. So. pf : ‘or New York Mutual Gas Light Co \ : 3 . fs, 107, coupon wees e 4 ate aaeit 
. i [ ‘ dend payable . — 8 03, reg. > ea 901, 
New Orleans City Railway—Divider 4 B, a8 BETIES. +000 bi a I oar 
payabl m pt Japar Governmer . see , ‘ 44 
rc r : \ 1 
Noriolk & Southern Railroad—Dividend | Rep: of Cuba 4s, full in, pai ++  1OSM% 4% 103% 
payabk I, § of Mexic , Spe yer 
intario, Carbondale & Scranton Railroad ited States of Mexico 
Annual meeting as 
ndard Oil Co Annual meeting Total sale 
ufidard Underground Cable Co Divi 
dend pavable 
Union Switch & Signal Co.—Dividend pay STATE BONDS. 


] common and preferred a + Bel — Rees a ‘ gi, 18 
ion Trust Co.—Dividend payabl Virginia d ‘ Brown Br & ¢ ctfs.. 18% s 


nited Zine Co.—Dividend payat le Jar CG 

16 to holders of record this date jrand 
ulean Detinning Co Books  < 

divi n ’ preferred, 


Bronx “Title & Morts GOVERNMENT BONDS. 


Air Bra , , HIGHEST, LOWEST, AND LAST PRICES, YEAR 


total 


Sees 


‘payé eli 
W estinghous« Electric 
dend puyabl 


house Machine ( 


red in 1905 the lasi price in 1004 is given 


Highest Lowest 


Viednesday, Jan. 


CALENDAR FOR THE WEEK. 


Monday, Jan. 9. 
traphophone C 
Montagne Co 
ito Lighter Cr \ m Jo ‘ 1 | etin : . 
Central Brewing us 1eeting Mereantile iu t “ I il meet T ay 4 -d ser 
Charles (1 ke 
Kl Paso (T¢ ) ect O,—4 iden ) tiona Sug ? n ing : 
ae ee gee Bee. | renee ote Co. —Annual menting STATE BONDS. 
dend payable itaaes LOWEST, AND LAST PRICES, VEAR 1905 
Hamilton Fir ! ‘ ) nnua Thursday, Jan. 12. ; : coe one ot . ‘ ae . 
meeting. Where no e occurred in 1905 the last price in 14 is given 
Leland & ; nual meeting Davis ye nee Co.—Annual meetin eines ae eat Gate 
Merz Univer 2 i I ‘ nnu etroit nited Railway Dividend pay 4 coat = = 
meeting ub Alabama, Class A, 1906 Jed 00 000 . ti, Sep 1, 14H 
N. Erlanger, B sart son Valley Underwea ‘o. Annual | Alabama, Class C, 1906... 3.4 seine sik seta ‘ 2 Mar. 20, 1902 
ing. meeting Alabama currency fund 4s d véaees aan . . Mar. 20, 1904 
New York Tunt . enual-imecticw. | Gecuritie: < . seein Louisiana consol. 4s, 1014 ae A es xa 5, Dec. 6, 1904 
Phenix Cork Co nua ing Nor. Caro. consol. 4s, 1910 J oe es : 34 Dec. 6, 1904 
St. Louis Car Coupler C Annual meet- Friday, Jan. 13. Nor. Carolina special tax ‘ teeeeerceeeeee | . » Dec, 22, 1904 
ing. Tenn. Settlement . 1915 d ee wee ax . eeeses { Dec. 30, 1904 
Spiral Nut Lock Co.—Annual meeting, I. B. Stetson Coa Dividend paya » Tenn. Settlement 3s, 1913, reg oe eecces ° Ln coon 4 Aug. 19, 1902 
Velutina Bias Co.—Annual meeting common and preferred Tenn. Settlement 3s, nall ees . ‘ae ! 4 ses » Dec. 30, 1904 
= Mexican Telegraph Co Dividend pay Virginia def. ctfs. le oeesecee ees eee t Dec. 11, 1908 
ivesday, Jan. 10. able Va. def. 6s, Brown Bros & ts. i 3 5 J 5 Jan. 7, 1904 
Annual meetings National banks Rock Islajd Co. of New Jers iv—Books | Va. funded debt, bs a6 a ghs<stée ' Ke ‘ enn Dec. &, 1904 
Albert Pa!tmer Co Annual meeting close f dividend on preter:yd Va. funded debt Ol, reg.... «tbe : { Sep. 23, 1904 












BON 
































Sales Week Ended Jan, 7.821.264.5500 
Adams E \ 
Ame t oO 4 
Ammbiican Hide & I ther ¢ 
American Spirits M f UPING OS...s006 
ihre i 
1 Tobacco 6 Mort 4 ae 
in Toba i M =ee% 
Arbor 4 
t iopeh ; i 
ype & § ii is 
t I W 
ti ir $ 
inti i j 
Baltimor & Ohio 7 lier 
Baltir Oo { 
Baltimore oO ! t. D 
wee Balt. & Pitt mn & V Va.4 
Balt. & Pitt I & M. Dp 
Baltim Ohio ' 
Feat Brook! iTr t t 
Broady ! \ 
I I 
Brook! I 
I Ced Rapids & } 1 
Car 1 
t Sou 
( ‘G 
of Ge t 
il of ¢ 1 ss 
of I 
of Ga 
Jor - 
Jer ge 
( iy 4 
i 4 
‘ 
( 
‘ n. 43 
‘ Seri \ 
‘ Dh, Be eee eee eee 
‘ 
Chicago & Alton 
Chi., Bur. & Q. coll. N. P.-Gt. N. jt. 4 ° 
Chi., B. & Q.. coll. N. P.-Gt. N. jt. 4s reg.% 
( & Quir Ilir Div 1 
c &Q Di 1 
( & oO I 
( > & Er t 
« & Easte no gen. 5 
c » Gas Light & Coke Ist 5 
Mil. & St. Paul consol. 7 : 
( & St. Paul, Chi, & P. West. 5s 
Chicé » & Northwestern gen. 3! 
Chicago, Rock Island & Pacific 6 
Chicago, Rock Island & Pac. col. tr. % 
Chicago, Rock Island & Pac. col. 4s 
Chicago, Rock Island & Pac. gen. 4s 
Cc z0, Rock Island & Pac. ref. 4 
Ch , St. Paul & Minneapolis ist 6: 
Cr P., Minn. & Omaha consol. 6s 
chi Louis, N. O. & Mem. Diy. 4s 
Chicago Terminal Transfer 4s 
Chicago Term. Transfer 4s. « upon off 
Cin., Sandusky & Cleveland Ist 5s 
Cleve., Cin., Chi, & St. Louts gen. 4s 
Colorado Fuel & Iron conv. tr. rets 
Ce SONNE EN, occ botucacndcvsesesentes 
Colorado Southern Ist 4s 
Consolidated Gas cony. deb. 6s 
Consolidated Tobacco 48............cceee00. 
Conn. Railway & Liehting ref. 414s....... 
Consumers’ Gas of Chicago Ist 5s......... 
Denver & Rio Grande impt. Ss............ 
Denver & Rio Grande consol. 4s 
Detroit Southern 4s 
Detroit Sonthern. Ohio Southern 4s 
Distillers’ Sanurities Gs.......ccccececccses 
East, Tent Va. & Georgia Div. 5s 
East, Tenr » Va. & Georgia consol. 5s. 
East. Tennessee reor. lien 5 





Erie 1st consol 
Erie ist consol 
Erie general lIlen 4 
Erie, Philadeiphia coll. tr. 4 
Erie: convertible 4s 


Fort Worth & Denver ¢ 
Fort Worth & Rio Grand 
General Electric 3%s 

Georgia & Alabama conso! 











Green Bay & Western deb. B.. 
Gulf & Ship Island Ss co 


Hocking Valley 44s. 


Tilinois Central 4s, 1953 ° 
{International & Great Northern ist 
International & Great Northern 2d 
International Paper 6s 

International Steam Pump 6s 


Kansas City & Pacific 1st 4s.. 
Kansas City, Fort Scott & Me mapas 
Kansas City & Southern 3s 
Kings County Elevated ist 45... 

Kings Co. Elevated Ist 4s, stampe 2d, 
Knoxville & Ohio Ist 6s...... 


Laclede Gas of St. Louis Ist 5s 
Lackawanna Steel 5s........... 
Lake Erie & Western Ist 5s 
Lake Shore 3\s. etree 
Lake Shore deb. a 
Lehigh & New York ist 48 
Lehigh Valley (Penn.) coll. 5s.. 
Lehigh & Wilkesbarre ext. ote. 
Lehigh & Wilkesbarre consol. 
Long Island ref. 4s...... 
Long Island unified 4s. . 
Louisville & Nashville 
Loulsville & Nashville 
Loulsville & Nashville 
Louisville & Nashville 





gen. 68. 
joint 4s. 
unified 4 
col. tr. 4s.. 


Manhattan Railway con, 4s........ 
Metropolitan Flevated Ist 6s. 


Metropolitan West Side El. 


Central 4\%s..... 
Central consol. 

Central con. 
Mexican Central Ist income.,,,,. 
Mexican Central 2d income. 
Mit... Lake Shore & West., 

Milwaukee & Northern Ist con. 
Minn., St. Louis & Iowa ext. 7s 
Minneapolis & St. Louis Ist ref. 
Missour!, Kansas & Texas Ist 48 
Missourl, Kansas & Texas 2d 4s.. 
Missour!, Kansas & Texas ext. Ss... 


Mexican 
Mexican 
Mexican 


4s. 


Missouri. Kansas & Texas of Texas 
Misouri Pacific 34 7s. u® 

Missouri Pacific consol. 6s. . 
Missour! Pacific trust _5s.......... 
Missouri Pacific coll. Ss....... 
Mobile & Ohio new Gs.............. 
Mobile & Ohio, Monigomery Div. 5s. 


Nash., Chat. & St. Touis Ist Ts:~... 
Nash., Chat. & St. Louis consol, 5s. 
National Starch 6s......-.. 
Nagsau Blectric Railroad 4s ate be 
National R..R. of Mexico 1. 


Bez yok Goin 1 


Yew Yo 



















Metropolitan Street Railway gen. Se.. 
of Chicago ‘4s. 
Metropolitan Street Ratlway ref. 4s....... 


4s, coupon off. 





Missouri, Kansas & Oklahoma 1st fe. a4 % 
















s 4s 














Louis. & Nash., Nash., F. & Sheff. 53... .. 











Mich. Diy; 6s. 


Ss.. 





t con, 48..,... 


ee eneee 
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14% 
35% 
1001 
91% 
DTy%y 
09% 


114 
1 
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O05 


109 
85 
v1 

10814 


18 
103% 


109% 


104% 
121 








QUOTATION 


109% 


17% 
103 


109 


104% 
121 

101% 
10012 
102% 


m%, 
88%, 
72M 





100 
105% 
117% 
100% 
101% 
90 
108% 
101% 
108% 
102 
102% 
119 
NOY, 
102% 
18: 
115% 


105% 
100% 
117% 
96 
92 
6 
7 7 
75 
25 
16% 
131¥ 
1161 





13 
100 
100 
07 
SSI 
110% 


" 
10: 
LOS 
oo 
M74 








100% 


104% 
121 
101% 
100% 
103 


04% 
gt 


100 
105% 
117% 
100% 
101% 
90 
108% 
101% 
1044 
102 
102% 
119 
96% 
108 
saat 


15% 


106% 


106% 
119 
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Bond Transactions New York Stock Exchange Week Ended Jan, 7, 1905 
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Week ended J 7, Ww0o 
BCNDS. —— : . 
First High Low Last Sales 
84 H. & P. pur. money 4s D5% aH 29 

) & We Ist 4 10% 10% 1 

” r& W t > 105% e 

6 hanné West 11014 110% h 

= n di 1 { v7 7% 10 
Aholy c we ‘ & 1353514, 1 
| K n ' ol lo 25 \ 
8|N } We Pocuhont C. & ¢ ’ oly 1s0 
S4 hern Ohio 1 17 117% s 
10 thern Pacific 77% 200 
2s! th 1 Pact li i 10s iG 
135 | > t! Pacific prior ter O54 10514 ’ 
; . t 1 ie 1 1 
1] 
vd ca ior j 10S 10 10 103 1 
is ’ Lir irtic, 4s a4 104 WH 1Ily 12 
) Li 1 is W7 ai v7 v7} ) 
14014 | Oregon Short Li 1S 118 11k ik 14 
1nd | Orego yet Li 12 1203 12614 1264 12 
15 t 14 104 104 104 
66 is . 4 1} Ot 108! 14 so. 

GI : ee 12 125 125 125 i 

11) es 3 74 i 73} 40 

24+P a] oo ot) ” p 

9) PI + - 118 11s 118 118 | 2 

G | Read reneral 4 ov 101% 

2) Reading-Jersey Central col. 4 ; 

106 | Richm 1& Danville deb. Ss, stamped 
4) Rio Gr e thern Ist 4s 
iT | Rio Gi Western Ist 4s 
20) Rio G Western coll. tr. 4 
*»| Rochester & Pittsbu consol, 6 
1 
10 St. Louis & Iron Mountain gen. 5s 
24 Iron Mt. & So. unif. & ref. 4 
1 fron Mt., R. & G. Diy. 4 
AN\, San Francisco 2d 6s, Class B 
36 & San Fr s, Class C 
58 is & Sav France ref. 4 
2 3 & San Franciseo gen. h 
7 ithwestern Ist 4s 
7 hbwestern consol. 4s 
St. tthw tern 2d iné. 4s 
462 | St. Paul & Northern Pacific 6s............ 
83) San Antonio & Ara 34 
7 | Seaboard Air Line conceccecece 
BenWoard Alf LARS G6. 20605 scsi ccccvscsve 
2 | Scloto Valley & New Er and 4s 
11 South Carolina & Georgia Ist 5. 

8 | Southern Pacifie 4s..... nee « 

1 | Southern Pacific of Arizona 1st Gs, 1909 

2 | Southern Pacific of Arizona Ist 6s, 1910.. 

1} Southern Railway 5s ‘ 

5 Southern Railway, Mobile & Ohio col. 4s 

Standard Rope & Twine incomes 

Standard Rope & Twine 6s 

Syracuse, Binghamton & N. Y. Ist 7s 

Tennessee Coal & Iron gen. hs . mo 

y,|Term, R, R. Assn. of St. Louis gen. ref, 4 ORY, 

i,Texas Pacific 1st ds. ax am 120% 

a’ Texas Pacific 2d income 5s........666+ oT 

114 Third Avenue ges boc ease bese cnetes MK 
205 | Third Avenue Ist hive aneaewowerad 116% | ! 

5 | Toledo, Peoria & Western 48......cceee0: 4 | | 
|Toledo, St, Louis & Western 4s dt | si 
| Underground El. Ry., London prof. sh. 5s. 7 | | 

Union Pacific 1st 48..........00eeeeeees 105 | 
Union Pacific conv. 48........000+6. 112% | | 
United Railways of St. Loulsedst 4s RA, | ! 

1 United Railroads of San Francisco 4s 874% | 

5 | United States Realty & Improvement 5s M3 

”| United States Steel Corp. 2d mtg. s. f. 5s 92 | ’ 

on | U. 8. Steel Corp. 2d mtge. s. f. 5s, reg..... n2y 92% | 2 
=0 | tnited States Reduction & Refining 6s.... 83% | 83% | 44 
3 | 
10 | Virginia Tron. Coal & Coke 5s......... RAY | 89 21 
“15 Virginia Southwestern 5s..........eeee00 107% 107% 5 
a | Wabneh tat Be. ...ccrsccersvecsoes 118% [{ 118% | 189 
=| Wabash debenture 3 66% | 6% | 388 
IL) Wabesh, Omaha Di ee an. 18 
>| Wabash, Detroit & Chic 100% | 109% | 1 
4) West Shore 48.......cseceeees 108% | 108% | 12 
"1 | West Shore 48 reg........00+ 108 =| |= 108% | 2 
180 Western Maryland 48..........+.0+085 on, | 2 143 
12) Western Union fund, & real estate 104% | 105 66 
1,161 | wheeling & Lake Erie equip. 5s ; 172 | 102 5 
Wheeling & Lake Erie consol. 4s.... aR | Ag 24 
14 | Wilkesbarre & Eastern s.........- bai 109% | 109% 3 
10 Wisconsin Central gen. 48.........0seeeee 90% | 91 | 27 

7 elie wl 8. A ssh eden pia dntie inated tahiesinetsoeutenetiad $21,264,500 

ee 

"5 THE BANK STATEM ENT. , Specie 208,684,000 *4,. 870,800 106,401,900 

Legal t'd’s 85,216,400 4,075,500 74,713,400 
11 a : i — 

| Heavy Loss in Surplus Despite Prelim- ‘ieee hela go 00 #2 240.200 $1, aur 107. Bin9 

2| inary Estimates of Large Res, req'd __ 226,428,325 
11 Gain in Cash. Surplus. $11,608,250 *$2,075, 175 $14,686,975 
1 . t *Decrease 
28} In place of the gain In cash of many; ,. 

| Note.—Ite 7 el lo 

2 | millions predicted on Friday on the basis} tures" not given An Fy gl = 

4h of the known movements of currency, the | — balance pag The ecwegs system 

i ? \ akes an exact balance impossibl y 

12 | bank statement yesterday showed an act- are constantly changing, but. are Gitar aie an 

1 } val loss of cash amounting to $795,300. It per latest official reports.” 

: would appear that preliminary estimates, —-— : 

“| based upon the “ known movements,” are| CLEARING HOUSE COMPARISONS. 

a practically valuelens — oo berg ‘on The following table gives the aggregate 
1| the probable nature of the ban ; ae ©-| of the exchanges and balances at the New 

7| ment, and that not until the present UN-| york Clearing House every week for a 

102| known elements in the situation can be| year past: 

9 | c - 

3 gauged will Friday's bank statement fore- a Exchanges. Balances, 

»| casts be likely to become even approxi- Doo Bl eesseessercees 1,382,620,679 $58,987,084 

%|mately correct. Yesterday's discrepancy ao 17. ss +o 3.690, 420 

= is partly accounted for by the shipment a a 

19|0f gold coin taken directly from the| exo. °% 
18 | vaults of the banks. Notwithstanding the Nov. 19 
30 | loss in cash there was an increase in the wos 
" | reserve requirements, so that the surplug | Oct. 20. 5 
| showed a loss of $2,075,175, bringing the| 6° 7z:: $8,450,800 
126 | surplus more than $3,000,000 below the | Oct. 8.. Wise aes 
ol point at which it stood in the correspond- Si ‘3 60,940,635 
o4 | ing week of last year, This is not an| Se ; eres 
5 | oversatisfactory showing on the eye of 38,267,020 
= | the payment of $10,000,000 into the Treas- ponte 
13 ury on the recent call for 10 per cent. of 51,267,905 
238 | the Governprtnt's deposits in the National frases 
237! banks. At the same time that event has 52: 836.789 

7 | been reckoned with for some time, and Scher oie 

®| doubtless its effect will be minimized by on Tenuta 

2|the preparations made for it. Since t 78,381.780 

48| has been so often demonstrated that all 61,735,174 
7% | that Is needed to make almost any kind 48,238,985 
4 | of a bank statement under almost any 48,326, 8&9 
ee | conditions is the adroit shifting of ac- San cts 
72\ counts between trust companies. and S408. 
2| banks, or otherwise, there is no reason to reat 
3 | oe wi in advance that the Treasury 7H. oaee 
|call will result In any loss of cash by Ta clhees 
72 | the banks, so far as the bank statements 73,458,130 
7 of the next two weeks are concerned. 06,583,128 
1| The items of last week's bank state- , 53,536,793 
ment, the changes from the preceding + 67,274,148 

3| week, and the statement of Jan. 0, 190i, . 52,154,350 

6) follow: . 56, 780, 430 

2 Sa ee 4668 5m. 890, 108 

2 Increase. 1904, 718 46,844,219 

19 | Capital ... guss.ra, 700 seoeee $115,572, 700 410 57,504, 783 
24 Net profits 136,187,700 tevees 120,874,200 60, 268, ASS 

1| Deposits .. 1,109, 18,000 85,110, 0 905,713,200 19215 
123 Cir'lation. 43,172,400 27,100 44,697,600 
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~ Complete Bond | Quotation List of the N. Y. Stock Exchange for the Week Ended Jan. 7, 1905, 
Wetea Benge for Year 1905, 


| t ithe ¢ for Year 1005. | 
Name, Rate, Matarity. cut. Highest. | Lowest. Lant Sale. |mia. As’d. Name, Rate, Maturity. at. Lowest, | 1 Last Sale. wid. Asa. 


Am. Arbor ist g. 4s, July, 1905. QJ 97 Jan 6] 9% Jan 5 oT Jan 6 3 a " Northern Wis, ist 6a, 1930. ,.. J Be dot ° 
«. & 8. F. g. g. 48, 1095,A0°}108% Jan 2/103% Jan CHG% Jan 7 |108% 190%] St. P. & 8, C. ist @. Os, 1918. ne ; rs 134 De of ze 3 
stered . AO* da De 27 04/101 28 Ohi, Term. Trans. g. 4s, 1947. ° 
bo adjust, g. 4s, i 105 Tea G 64% Jan % Jan 6 | ci% o5 | Do do coupons off Pe ee 
Do do registered . oad ; Ja 26, (4) .. , | Chl. & W. 1. gen. ¢.0s,Dec pees. ; é pan 11 be 
Do stamped 4 Tan 4) 4% Jan 6 | dim 5 Chi & West Mich. bs, 1921... y ¥ 
Do deb. 4s, Series _D, as . ; seve 7 Au 1b, C4101 ; Cin,, : 
Do deb. 4s, Beries BP, 1007.... v4 et ve le ease 90% Oc 18, 04/100% 191% Do 2d *JJ) .. hee ° P e 
Do deb. 4%, Geries F, bivs.. i ee yb 9 oT ey ae06 =r he & oe teen o% Cin, D. gt ; eed ; ‘ dy 14, 04/115 ad 
Do deb. 4s, Series G, (900.. Set Cat pe, wea ded De 19, o * S., 1 & W.lst & rf.gt.g.4s,1958.°)3) |" 4, 04 07 =. 
Do deb. 4s, Series H. 1910.. he pa ee snir or Se 12 | bot . a, C. C. & StL. gen, g. 45,1093.°JD pats Jan 7 101% Jan” 5 Wig jd wi% 
Do deb, 4s, Series i, 1911.... lent cies fey Clases, |e it} 98% .. | Do do registered ve No 2" mer oe 
Do deb. 48, Series K, 1913.. \Poettices ramet sh a SL ee Do Cairo Diy, ist g. 4u, 19000.855) (5° 355! o~ "opea 100 Jy 2% Os 00% 100% 
Do deb. 4s, Series L, 1014. a ae ne Soe 12% No 10, 02! 7% .. Do C., W.& M.D. 1st g.48,1001.33*) .. ose . ove 97 ss 
Do Ka. Ok. Di. ist * wr aaa ™ No 17, 04, 7% wet Wo Bt. L. D. 1st.col.g.4a,1900.MN-« " anes ite Be on 26, 04 Cae mn 
Atl. C. Line Ist 4s a 61100 Jan 8/101% Jan ? 101% 191 Do do re istered .. MN*| . asee . esos [100 Oc 3B, 
Do registerec 6 a Ae ibe ly o Fe 1h O4) . . Gpr. & Col, Div.1st g.46,1040. Ms*| : ° 0 ooes 102 De 0, 
Sa., Fl. & W. ist c, g. Ge, 19%. “al > es ; 125% No 30, CB/128 | Wh. W Vai. Div. Ist g.48,1940.JJ* . . 04% Au ai. 03 a 10i% 
Co wee ee Ms sconce cdl so vcte STEED (a6 Ja 26, 04/1137 G, L, StL & C.con.és,1920..°MN} °: oe . {106° Ja 22: ‘ 
Ala. Midland ist g. Gs, 1928..MN*| |: poae, aes esee [114% Oc ie, 411442 116% Do Ist g. 48, Aug., ‘1936. -Qr ees es 100 =~Nov 3 of We% es 
Bruns. & W. ist g. 48, 1938... .°JJ) |: so - 6006 Oo Sy 14, 04) 07% C., 8 & Cle, con.1st g.5s, 1928. wd 3} tz Jan 4 te Jan 4 112 ee 
Silver Springs, Ocala & Guif R. R.!| | CC. C. & I. con, 7, i914... .°JD een e 1233 «De 6, 046/122 ee 
and land grt. g. g. 48, 1918.JJ* .. bbe ee oees 97% Cc 5, C4 OT .. Do gen. con. g. 6a, ae o6ee oe sees [130 Be 19, 04/180 ee 
t | | ! Ind., Bl. & W. ist pf.48,140,.*AO .. eves es ---» |108 No 19, 01 oe 
Baltimore & Chie— { { Peo, & Bast. Ist con. - oo: 7% Se ¢ * = ‘ 
rior lien Sa, 1925 Jen 4 94%Jan & 95 Jan 7 4 Ae Do income 4s, April, 1900 4 t % an 3 73 an 7 oh’ 
De fo registered Salata So. par’ cease 1 oe 2 ” c.. L. & % ist com &. 5s, a. nan Senn oS weed the” ze 2, O41115% 
Do g. 4s, July 1, 1948....... AO}108% Jan 08% Jan 4/108% Jan 7 |100% 104%] Cleve, & Mah. Val. g. Ss, 18... ss tere | gs tees 6 Fe 
Do 5 registered i ad tt _— oe He ~ No 29, Of F *1 Col, Mid. Ry. Ist g. 48, 147.... S i 3) 74% Jan | 74% Jan 7 74 
Do cony. deb, gold 4s, 1911 i i Jan 61064 Jan 61064 Jan 6 | | Col, & South, Ist g. 4s, 1920 *KA 2 ‘ o1% Jan 3 91% Jan 7 91 
Do P. J. & M. Div. ‘Ist g j | Con, & P. Riv, Ist g. 48, 1948..°AO! ., erce eos (102. Dec., 06 
1025 ... ; ats! 9%Jan 6 nyJan | 01% Jan 6 | 
Do P., L. B. & West Va. ref, g.| } | } 


oO, 
74 





“ay 


* 7s 7 ° 
4s, 1941 ; ; MN®*|100 Jan 4, 99% Jan 3:00 Jan 6 | 99% 100 ee Sa ee {90t MBN - ee oH eee pest one 
Do 8. W. Div. Ist g 3'4s,1925 “53 92% Jan 3) 92° Jan 3] 92% Jan 7 91% ol% Do ist con. gtd. 7s, 1015....°3D) :° ey — ae loose De 14, 04/125 
Do do registered . as ° ss -++- | 90% Jy 16, 02 ; eo ae caminteres a a ne? on cose Ta ite on} 
Mon. Riy, Ist gtd. g. bs, 1910. “iA| te wees doe eeee [205% Mir 11, 04)108% N. Y., Lack. & W. 1st 6s, 1921.°JJ) ¢: . }129% Au 27, 04/128 
Do do registered ee \135'4 Be 14, OO .. 
Do construction 5s, 1 11444 Jy 6, O4/115% 


Cen. Ohio reo. lst g. 414s, 30.MS ad oe a 108 Se , OF 108% 
Pitts., Cl. & Tol. ist g.6s,19: . ebee oe eee. [11% Mr 7, 04/110% 
Pitts. & West. Ist g. 4s, 1917..J. “ oaRh ee it) [100° No 4) 08 Do term. and imp. 4 *MN an i an 
. amie ' on” p. 4a, 192: “$ MN} 103 Jan 4/108 Jan 4| 108s Jan 4 108 ea 
Do J. P. M. & Co. ¢ ris. tte s| oe eves ee s+ee ]100 Se 22, O4) .. ee Syr., Bing. & N.Y.ist 75,1906. AO* 106% Jun 3 100% Jan 3/100% Jan 107 | 107% 
Buff,, R. & P. gen. g. bs. 1987..MS8* .. 2... | .. «2. [115% De 2, O4/110% «+ War, Rist ref.gtdg.3%s,2000/FA®! a. . {102 Fe 2. sl . aa 
Cleart. & M. ist gt. g, Gs, 1943.03) . vee (108) Ap 34, 97)101 )D. & H., Ist P. Diy. 78, J97..MB*) 320 CoN ft ease [189% Mr 80, 04)137% 
Pe ae See AOL Gee, 20S. EA 12146 Mr 2, (4/1244 126% Do do registered MS* 140 Au 5, Of 
Jo con. ist g. Gs, 1W22 JD*\1244% Jan 5 2 Jan 5/124 Jan | . 120% 1 rte Ts.10% G oO iste nes tea ace ; i 1105 
B. & S. 1st ref. g. 4s, April, 1951.33]... .... 1001, De 28, ‘>. 6 eS On Fs c= 
Paar we 1% No 20, O4/108% 2. 
Les csce I ADEE On 
| 


Do reqesteres, Kuvtub ss *AO! ee 
Do g. 6s, *AO! .. 
avada Go. ist gt & 1908.*7J)102% Jan 6 2u% Js $,W2% Jan 7 102% 105%] Do do regis te red ... bone nl eo eece . ee 
Do 2d he, 1918 .. *MSI1I07 Jan 3 a 3107) Jan 3 )107 108 Ren. & Saratoga 1st 7s, “4921. -*MN| .. alata as eee [146% Oc 10; O4)/142% .. 
Do do registered *ME& - . : Wi— Jy 11, O41 .. Do registered . is oie sees [147% Je 18, 02 a 
Cen. B. U. Pac. ist g. 6s, 148,.*JD) 04 Jan 4 t 4; Jan 4 | 98% . Den. & Rio. G. ist con. g.48, 1086 .* JJ, 100% Jan 5100 Jan 4/100 Jan 5 }100 ee 
Cen. R. of Ga, Istg.5s.Nov.,105.FA . os ae 2 Oc 2, 04) 119, 121% Do con, g. 448, 1936" ee -°35) .. a ee «++» {100 De 20, 04; .. es 
Do con. g. Ss, 1945.. MN®*/113% Jan 3 t 7 Wisyiwd | Do improvement g. bs, 192 .*ID 10014 Jan 6/108 Jan 4)100%Jan 7 108 100% 
Do do reg., $1,000-$5,000,..MN*] .. ‘eae a ya0e ee > 7, O4! . Rio Gr. West. Ist g. 4s, 1989..JJ*| 99 Jan 4) 98%Jan 5/ ) Jan 6 | 28% onl, 
Do ist pf.in.g Nov.,1045.Oct. 1) 0: dan { 9 d 5 2 Ja 5 | 90 9 | Do mtg. & c.tr.g.4s,Se.A,1949. *A0! 89 Jan 3 89 Jan 3! 8) Jan ¢ | S04 805% 
Do 2d pf. in.g.5s,Nov.,1945,Oct. 1] 784 Jan : by Ji 3! 4 70 : U. C, Ist gtd.g.).g.4s,Jan.1,1918,A0} .. oun 06. .eteo Le ae ee si 
Do 3d pf. in.g.5s,Nov.,1045.O0ct. 1] 6 4 3) 6 a oo” Jan 7 oO D. M. Un. Ry. Ist g. 5s, 1917..MN®*) , eeee ccce [110 Be 30, O4[ .. es 
Do Chat. D. pu. m.g.4s8,1951.*JD sees Eos » ™ De 31, 04 93% . Det. & Mack. Ist lien g 3s, 1905.* JD, e<ée ee esse 1100 Be 18, 04) 97 100 
Do M. & N. Div. Ist fs, 1946.*JJ] .. cant wee. [104 Fe 19, O4/108% .. Det, & Mack. gold 4s, 1905......¢JD} .. avons - seee | 95% De 28, 04) 95 v6 
Do Mid. Ga. & At. D , 1947.°S J} .. oene ae eee 102 Je 27, 99106% .. Detroit South, Ist g. 4s, 1951....*%JD) 7 a 3) 7: Jan S| 72 Jan 3 | 70 ae 
Do Mob. Div. Ist g 1946. .°JJ] .. yee ; 107% Au 2, U4 10TH .. Do Oh. So. Div. Ist g.48,1941.*MS i 3 Jan 3! 90 Jan 8 | oo wVy 
Cen. R.&B.Co.Ga. oo!.¢.58,1937..*MN Ji Jan 5/110 Jan ¢ | ° Dul, & ir. Range 1st 5s, 1987..A0*| , janes ee eeve No 20, 04)115 li7 
l 


Cent. of N. 4 gon. g. 5s, 1087... .JJ*| 134 4)134 Ji 134 Jan 133% dul., So. Shore & At. g. bs, 1987.%JJ| ; cae a cc... {113% De 1,’ 04/111... 
Do do gegh tered . . QI say Ji BBM . 51334 Jan 6 113333 7G { | 
x é 


04) 96% 08% 


Am. Doc inp. Co. 5s, 1921.JJ*|] ..  .... . |114% De 1, , 2 va ve 
Leh. & W. © 6s, Nov 1, 1912. MN] 104% Jan 7/108% Jan | 3/104% Jan 7 {108% 104% ‘eine J. ES. Ist g. 5s, 1941.*MN; .. eee ° ccee > 28, OF/116% oe 
Do cor Xx. 4AtoJe.1,1910.QM)i0Ol% Jan 7)%% Jan 11% Jan 101% 102 Ist on ; a 1047... saan . eee ee eaee 4 Je 3, O4108 4. * 
Ch. & O. ,_ 8: - July, 1908. AQ] 0744 Jan § Git /% Jan 107% Jan 10714 108 | Do 2d ext 8 kt cn eo esee sa esee % Jy 11, OF/114% .. 
Do g. &, Jan., AO} | ... (LIMA Sy 27, 04/1005 | Do dd ext. g. 4s, 192% MN eo -spe ae eee O% Se 20, 04110 
Do Ist con, g. rs *MN/119%4 Jan 5 118% Jan 5/114 Jan 6 118 119% | Do 4th ext. g. 5s, AO*; .. vee ee eas My 4, O4/115%4 .. 
Do do registered ...°MN : | 111744 Oc 11, OF | Do 5th ext. g. 4s, 1! . d +++ {101% De 30, 04/100% ., 
Do gen. g. 414s, 1902........*MS/tO8S\, Jan 4/107% Jan 107% Jan G6 OT, 107% Do ist con. g. 7s, sill at 3* | 1304 Jan’ 5 yy Jan 6 Ly Jan 6 jie 
Do do registe red *MS} | 108 Ap 18, 01 j Do Ist con. g. fund 7s, 1920, eo dose wees 1180 Au 7, OB)132%.. 
Do Craig Val. ist g. Ss, 1940 JJ*} : Beet a }112 My 14,03/111 a - Do ist c. g. 48, pr. bds., 1006. *JJ 10014 Jan 2 100% Jan 3:100% Jan 7 100 100% 
Do R. & A. D. Ist @.48,1989, *5J} ole! Witte sees (102% De 28, 04/101% Do registered .......... onde oT ae -+ | 0844 Ja 21, 04) .. ‘ 
Do do 2d g. 4s, 1989. ..*Jd] | ; 98 De 6 Do Ist con. gn. In. g. 48, 1996. “SJ, 91% Jan’ 5, 91 Jan 3, 9%Jan 7 | 91 v1% 
| Do do registered ese ones 88 No 15, 04 
3? 


Do W. Sp. V. 1st g. 5s, 1941.*MS 106%. Oc 2111 ; . es 
; Pee 2 ; Do Penn, col, tr , I § Jan 3195 Jan 4; 95% Jan 6 ah 954 


Greenb. Ry. Ist gtd. 4s, 1949..A0® » a oe 44 Se 
Chi, & Alton ref. %s, 1940 AO*t| & Jan 3 8 Ji: 3) 8 Jan ¢ Do conv. g. 48, Ser. ii 53.°AO|) 95% Jan 3,95 Jan 4)| 004% Jan 7 | 9 vu 
Chi. & Alton Ry. g. 3%s, 1950.Jg*] 81 Jan 80% Je 3:81) Jan i x ‘ suf., N. YY. & E. Ist 7s, 1916.%JD) .. reve [ove «eee [127% No 18, 04/125 a6 
Do do registered Se isk «++. | 88% Ap 16, 02 es ‘ Butt ilo & Southw. g. 6s, 1008.55*! . ci .. {106 De 16, 04 103 ‘ 
Chicago, Burlington & Quince | } j Chi. & Erie Ist g 1982....*MN/121% Jan Bi Jan 8/121% Jan 5 121% ee 
Do Chi. & Io. Div. 5s, 1905.*FA : - 104% Ap 11, 0O;100K, Jeff. Ist gtd. g. 5s, Jan., 1908..A0 ° 103 Oc 8, OF 104% 
Do Denver Div, 4s, 1 *FA/ 101% Jan 6/101 4 Jan 6)101% Jan 6 ’ Long Dock con. g, 68, 1935....AQO*) .. eevee 132 Ap 18, 04)134\% 
Do Illinois Liv. 8s ‘ JJ*! 95% Jan 38 95% Jan N51, Je ‘ 195% 96% N . D. & * 1& R. R. 
Do do registered - ‘ial $3 ae { G, he 4 1 ( s, cose e MEIN « @eee : 
| 





| 
}118 Jy O44; .. 
113% No O4F/111% 


Do Illinois Div. g. 4s, 1949...3J*) .. 0 0... |. .. (105% Au 8, 04/106% 2. . Ist c. 6s, 1918 JJ* se lb osit Jan 6’ O4i112 
“* 2 > | - 


Do Iowa Div. s. f. 5s, 1919..A0*|1104% Jan 51110% Jan 51110%Jan 5 |110% .. i. Y¥. & G'd L, gid. g.58,1946.*MN] .. ose. ip af 
Do do do 4s, 1919.. AO* .. Sate a ae cae j102 * No 04/1021, 1. Y., 8. & st rf g.58,1 1937.*JJ| .. 115% No 25, 04/113% 
Do Nebraska ext, 4s, 1927.*MN|.. .... |... 2... [106 De 04/106 107 2d G. 4144, 1087....+..0++-9FAl .. » |104 De 19, 04/105 
Do do registered ...*MN We a  . 1105 De 2, on! on gen. g TOO. BA ten Jan" 61104 Jan 5i110% Jan 6 {110% 
Do Southw. Div. 4s, 1921 MS* .. Sn ai 9% sees |100% Fe 8, 04/100 7 Do term g. hs, “ ° bee ates }117 Oc 21, O4/117% 
Do deb. 5s, 1913 MN} esos ee ees (106 De 17, 0411064 .. Mid. R. of N. J. lst g 6s, 910. AO! - oe see De 21, 04/ 100% 
Han. & St. Jo. con. 6s, 1911 *MS| .. yee oe wees [113% De 15, 04/1184 .. Wilk. & 6. Ist gtd. g.5s,1942.*JD 100% Jan” © 100% Jan 5 100% o 100% 
Chi. & E. Ill. ist s. f.'6s, 1907.7D* Wades te tres [108% De 20) 04/105% 108 & I. 1st con. gtd. g. 6s,1026. JJ) .. . . 31, 04/114 
Do ist con. g. 6s, 1934......AQ*| os ; .... 1120 Ap 12, 04] i : LD . & T. H. 1st con. 6s, 1921.JJ*| .. ese | aa jaan 23 No 5, 04/121 
Do gen. con. ist Ss, 1987....MNe/119 Jan 5/118% Jan 5 iii Jan 5 (118% 12 Do Ist gen. g. 58, 142, AO) .. . oe Oc 10, 04/106. 
Do do registered .|.........MN* ree eres OR Si ee Do Mt. Vern. Ist g. 6s, . ‘ + tees 2 Je 2, 02106 
Chi. & Ind. C. R he. 1030.*J5J oe ve aoe 7 Se 1, O4/117% .. Do Su. Co. B. Ist g. 5s, 1930. *AO) ‘ ee ° eoee [104 Oc Sl, 04)/105% . 
Chi., ind. & L. ref. g 17. .JI* esen Uh oe wane 3 No 22, 04,130 : | 
Do ref. g. Ss, 1! a .JJ* éaee ee eoee 4 No 18, 04,114 ee . 8. Un. D. Co. Ist g. 4148,1041. 53) s0 eoae fae ccoe (2D Mir 2h, OS co we 
Louis., N. A. & C. ist 6s, 1910.JJ* 4 aeae. eee oe ase 5, 04:100% .. Ft. W. & D. C. Ist & 6s, 19 JbD*109 Jan 4/108%Jan 4/109 Jan 6 ee oe 
Chicago, Milwaukee & St. Paul—_ | | Ft. W. & Rio Gr. Ist £.4s,1928..JJ*) 8 Jan 5) 8 Jan 5) 8 Jan 5 84 ae 
Do con. 7s, 1905..... ----°3S/i178 Jan 7178 Jan i 7 Doe ais 
Do terminal g. 5s, 1914.......33®) .. eae dc Oc 20, 04)100% .. al., H, & H. 1882 ist 5s,1913.*AO! . 
Do gen. g. 4s, Se. A,May;ni80. JJ) | - sess | 86- No 14, 04) .. ** 
Do do regis stered : sl os ies ao % Je 18, 04 : aw Green Bay & W. deb. certs., | 18 Jan’ 17% Jan — 6, 17% Jan 6 ee . 
Do gen. g. Se. B,May,1980.JJ) .. sCne eee batt { Oc 11, 04; 97% .. Gulf & Ship Island ist ref. and) 
Do C. & L. ’ g 1921. 5J*) | 1116% Ap 29, OB/115% te. term, g. Ss, Feb., 1052......J33/1084% Jan 6/103 Jan 4/1004 Jan 6 «- 18 
Do C. & M. Riv. D. 5s, 1926.JJ3* | of | 
Do Chi. & Pac. Div. 6s, 1910. *JJ) BO, O4/100% .. ock. V. R. Ist cn.g.4\%s,1909.II*) 100% 7 6109 Jan 3/100% Jan 6 100% “* 
eves [105% Jy 14, 04 ° oe 
pues |100% Ap 12, o4| a 


+ 1084 4 De 2. 04) (103% 
De 22, 04/110 - Green Bay & W. deb. certs., A.. 


De 7, O4/118 


Do Chi. & Pac. W. g. 5s, 1921. 1116 Jan 6/116 . Jan } Jan 6 116 oe Do registered ..... ee 
Dek £3 So. g. 5s, 1916. TT) .. wees | eves 2% No 3 Oa) 111% oo Col. & H. V. 1st ex. g. 48,1948-A0*) .. oe. 
. & So. as. g. Gs, 192 . es 11237% Jy . PO) 134 a { 
Ist H. & D. Div. 7s, 1910. .*3J 
do 5s, 1910 sunkcatankant *JJ) jess 2 ian 
ist I. & D. ext. 7s, 1908. .JJ* ak : ..+» |169° Mr 14, 04/178 = 180 "eg si ‘yy 
Ist Lac, & Dav. hs, 1919. .JJ* , tag aa 11% Au 81, O4/115% .. ieee See ‘eJ3| ad aoe 
Mineral Pt. Div. Ss, 1910.JJ* ; sees [107% Oc 18, 04)105% * : : oe 4. 
ist South. Minn. 6s, 1910.*JJ ae » 22, O41110% 111 0 ext. Ist g. Bs, Ot en |. mess 
Southw. Div. 6s, 1909.....JJ* ; . ili » 98, O4/100% , 7 ; eee ares . De : 
Wis.-Min. Div. g. 5s, 1921. JJ* j ‘; 115% Se 26) os1154 C: 40 registered | ase ramy se Sass - ate 103” De = 1 Hoste 
Mil. & N. ist main li. 6s, 1910.*3D | 1110% De 14, O4/110% :  w. 4s, 1958... y* , \, * 51104% 'b ‘ 
Do ist con. 6s, 1913../......*JD 116% Jan 5/116% Jan 5/116%'Jan 5 |116% 116% ros tr. g. 48, 1958.......-MN 104% Jan" S10i% Jan’ S 1 ale ae {108% 
Chi. & N. W. c. Ta, Feb. 1, 1915.QF ; . {129 De 15, os}120% . So Soe eree 0 cass foe 4490) Te 3. 03 101% 
Do ex. 48, Aug., 1886-1926..FA15 | 104% De 27, 04/1054 - ridge g. 40, 1950... ° wees . #9 7 2 23, ¢ 
Do ox 5 FAIS 1. so+ TRS Sree -- Louis. Div. g. Sys, 1958. JS wove 97% De 2 2 a) 94% 
Do gen. &. 3¥s. 1987.0... MN®| 89% Jan 6) 89% Jan 6 o% gan. G | WH -. Om, Div. Ist g. 8 ‘Yoni Fae "S044 No e. O4 
o registered sie -. QF) — os ane fo 19, 98! St. -n - Re FORt r. t7 On" =4 
Do sink. fund 6s, 1879-1920. Ave! cee [ce cece (MG De 21, O61i5 iG 8 Sie, 5068.2" 1% AG it oat at 
Do do registered socvesccs cM ve soos foe coos sSSm0b Dn £1, OF1NOM 118% do reaistered ; 10314 Oc 23° 99 
Do sink. fund Ss, 1879-1920..AO0* aie as oe 111044 De 20, 04 110% =... Sort Biv lst 100 No 7 00| 02% 
Do do registered ...........1 AO* » [ee sees TOT Mr 28, 04/108! 'W. Line ist & 105% No 11, O4|107% 
Do debenture 5s. 1909......MN®* . oe o0% 11035 No 7, O4)104% 106% iF st &. 35, a oait 4 ae ise 
Do do registered MN* 4, OF103 7 ,&,Carond. ist Gs, te oP & oe ties 
Do deb. 6s, April, 1631... AGIs) 2202222 [2 II) |nnomoe 5 osliniye 3) | G8 BOR 1S fone BI 139, No 40, 03/128 
Do do registered ° oees ee wives d 12, 04:110% .. dD . . J. §-58, 10 0% Mr 12, 04/1: a” 
Do sink fund deb. ! 533 N sae ae sues , De 19, Osltic Do = Be i951, one * a = "ae My 31,04) 92 
‘ , . ¢ ¢ x. o%ee ve o* ‘ 
on A bred ak oe “ai MN} «+ esse fee eeee , 7 + ‘ ‘* Do Mem. Div. Ist g. 4s, 1951.JD*|110% Jan 4 110% Jan 4/110% Jan 4 /106 
Northern Iinois Ist Ss, 1910..*MS eee ++ . i p 23,04) 105 " ava he we, i gtd. e -f5-1081..MSe| en = [108 hd 10, ol 109 
Ott. C.F. & 8 P ist $s,190).*MS ree ie rock Sh No 17, 03:103% : nd., eC & or 5S, d e eese ~- pee or’ De is. alot 
Win. & St. Peters 24 7s, 1907_MN® ee = e 109%, Je 18, O41094 Do ist gtd. g. 5s, ‘ + SSS) eeve oe eee 107% De 18, 0 
i. L. 8. & W. ist Gs. 1921.. *MN HORS De 21, 04/1294 Ind., Ul. & lowa 1s . 1950... ‘ ese 7" eae 9% De 10, 04) 98 
Dé 4. ©. ai - oon een are ‘a8 : 11012 No 1h. O4 120%. “ Int. & Gt. Nor, Ist - a 1919, MN* Jan 5)121 Jan 5121 Jan 6 /|121 
ee et Sle oat de eae ee 8 ee ee ee Do 2d'g. 5s, 1909..... --MS¢ Jan 6/101% Jan 4{101% Jan 7 |101% 
f ° : lane? aL . = =| debe ** 2. y gv? 72 
Do Mich. Div. la , 924. J3¢, (31% Jan 51314. 51 Jan 6& 131% I m0 26 & 4s, 1921 . —- — on . De 
Do con. deb. g. f jwe se . . | « 3 Ap 8 04)102% .. Kis ne ~~ 1a 4 e051 *Ms! ee = ae 
Do incomes, 1911. . "MN 10 Se 9, O3104° 2. | Mink Meee ne pene Seo Eee re 


a — i 
Chi., Rock Isl. & Pac. 6s, 1917..JJ* '!22% Jan 6/1224 Jan G6/1224% Jan 6 {122% ,. i 
oe 
| 


118 No 7, 04/111 


106 Au 3, O4105% ‘gistere *5J) : +» [118% Mr 13, 00) .. 


}102 Au 19, O04] .. 

94 Mr 28, 03) .. 

° 99% Oc 22, 3) .. 

. ° 70 Oc 17, Of... 


. 
. 
. 


‘| 
| 
|110% Oc 17, OA/114% .. .Cc . 1s s, 1849-1951. 255i ‘ae ‘edie | 


‘ene oe eee 


Do registered . : ac cae = oo ; 1124 No 16, 04/1211 : ansnas City South. Ss ey’ *AO! 
Do gen. g. 48, 1988.........- *jy 104% Jan 103%, Jan 4:104% Jan 6 104% 104% Do registered .seccces 

Do do rogistered .. 7 *IJ e» 2 a )!hCCUme SE SY ae 
Do Ist and eef. g. 4s, 1934..*AO) 974 Jan 6) 97 Jan 3) 97%Jan 7 97% 97% ake KE. & W. Ist g. 5s, 1987.*3J)117% Jan 5 li 
Do col. tr. se. 4s, Se.C,1905.*MN! .-. sete | se eves [101% Se 20, 04/100 ee Do 2d g. 5s, if JJ*| %, f Nov 4, 04/111% 
Do col. tr. se 4s, Se.H,1910.*MN; -- sulle a eoee | OT Jy 14, 04, 06% .. | Nor. Ohio Ist gtd. g.5s,15 -AOF| 117% Jan a 
| 


72% Jan | f 
ccce | Ge Oc 16, 00, 
| 


% 
¥ 


Do col, tr. sa 4s, Se.M,1915 96 My 165,04 95% oe Teh. Val (Pa.) col. g¢. 1997. *MNi108% Jan “4 Je 108% 
Do col. tr. s@. 4s, Se ; N tree | eres 0% My 24,04) 95% .. Leh. Val. (N.Y.) Ist g. 414s, 1940.JJ* ae i » 16, 0410904 
Do col. tr. se. 438, S« 017 N ese os eee 94 De 5, 04 % oe Do registered Je , OF10114 
Do col. tr. se. 4s, Se. P,1 AN ve wees | HO My 11,04) 95 Leh. Val. T. Ist gtd. g. 6s, 1941.A0* 116% No 25, O4)118% 
Chi, R. 1 & P. ool. tr. 5s,1915,.Ms 4% Jan 3) 8142 Jan 82 Jan 7 81% . 4 Do registered, 1941 10044 Oc 18, 99)112 
Do do registered ° out eae ove 7644 Se 14, O4 : Leh. V. C. Co. Ist gid.g.5s,1983.*J5J os 108 De 15, O4/111% +. 
Chi., Rock Island & P. ic B. } | Leh. & N.Y.1st gtd.g.4s,1945,..MS* { 9 Jan 3 | O84 oO 
col. tr. g¢. 4s, 2002 Ms %Jan 3:95 Js 5195 Ja 05 0% | EL, Cor. & N. ist g.pf.6s,1914.°AO . 99%, Feb., 93 |108 ee 
Bar., C. R. & N. ist 5s, 1806..*7D,101% Ja 3)107% Jan 6/1015, Jar ; 101% . Do gid. g. 5s, 1914. -..%AO 10644 No 3, 04/106 i 
Do do registered . 5 eeee (101% Mr 14, 04 -. | Long Isl. Ist con. 5s, July, 193 1164 Oc 18, patio 148 
Do con. ist and c. t. 5s, 1984.*AO 2 sees j120%4 No 29, 04/119% .. Do gen. g. 4s, 1988. J . [10044 De 10, - ss 
on fs eres “AO ; . ee08 aT Mr 16, 03 oe po very &. “ s, 1922. MB co Ge 12, oA os, 105 
-R.LE.& N.W. ist ¢.5s,1921 oO pacha aw eeee [112% Se 26, 04/1125 oe 0 golk 8, SZ oe ecee q Jc 28, bly . 
Cho. Ok. & G.gn.¢-5s,Oct 1.191937 sah eee a1, 04108 5 Do unitied & 45; isi nen 5 “ats 1034 Jan” 4{103% Jan ie i ois a 
ist 5s, 1923..A0®% “> - ses 106% Jy 8, O4108% .. 0 deb. g. 5s, 18 eccescess eses ss cece 6 22, es '? 
“ De emall bonds, 1923. . ; A0* ‘ 2M 26, O4) . apo jst refandiag g. bn oe ‘Ms 108 
, St. P., c O. cc 6s, 19390." Lssty Ji 3)12338% Jan 3)133% Jan % 133% 1% | 4 M. ist gt . 9 
Do do reduced to! 1930. ..*JD 19, 03! 94° N.Y. B.& ME ist Borba, 1nd. AO 
C., St. P. & M. ist ¢. 6s,1918..*MN 2 m3 CT 7, O4 181% . | N.Y. & R. B. 1st g. 5s, 6s, 1927.. 






































WEEKLY QUOTATION SUPPLEMENT, SUNDAY, JANUARY 8, 1005. 
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a ae ee | 
Complete Bond Quotation List of the New York Stock Exchange for the Week Ended Jan. 7, 1905—Continued. t 
Inter-|Range for Year 1905. | Inter-|Range for Year 1905. | ss 2 ; ‘ 
Name, Rate, Maturity. est. Highest. Lowest. | Last Sale. |/Bid. As’d. Name, Rate, Maturity. est. Highest. | Lowest. | Last Sale. |Bid. As‘d. % hy + 
Long Island, North Shore Branch j | | Do gtd. 3s, col. tr. cts., S | r .. * | 7 ; vat 
Ist « gtd. g. ds, Oct.,1982.QJ ., cece “Tee «++» (108 No 3, 04/1004 j ee a ae 92% De 28, 08; 92% 95 ‘oe 
La. & Ark rn g. 5 7.MS* A Oe . 1108141 , OF LOR, ii, Do Tr. Co. cts., gtd eee nes 
Louis. & Nash. gen. g. 6 930.*ID iv Jan 3/119 Jan 3/119 J fi 119 «121 | i916 . : ; ia ee ae esse | 97% De 28, 04) 97% 98% i Ae 
Do. g. 5s, 1937 00s eM MEIN 00 1a 26; cae oe , O4117 .. | C., St. L., & P. let con.5s | 1118 Oc 27, O4/118% .. oe ee 
Do unified g. 4s, 1940... JJ* 03 Jan 5:102% Jan’ 311083 Jan 7 |102%103 | Cleve gen. gtd oe 
Do « SUCGTOE 6csivddcre . ca i ee ade 101 Je 18, 04 = | itis P }108% Au 21, 03)115 oe 
Do. col g. 5s, 1931 MN* . . 115% De 22, O4/114% 115 | D, 19%).. Al .. cou a én aa 9 Ja 8, O4) 95% ts 
Do 5-20 yr. c, tr. d. g.48,1928.*AO sig Jat 3) 9S% Jan 7 Se OSs E ; 4s, 1940, Ser.C..JJ* | 8% Ap 4, 04 944, " 
Do E. H. & N. Ist 6s, 1919.JD* ms: 6g (Et Ce era ene ):lLClUlUCL 3 2 eee 3 
Do L., C. & L. g.4%s,1031..MN* 04/108 ices 414s, April, 1949........ AO* 4. ; 1112 De 10, O4113 115 de 
Do N. O. & M.1st g.6s,1930, .*JJ O4i109 << 7 Do Series B, gtd., 1942 ®AO! |: : : 112% No 16, 04/113 115 gre 
Do 2d g. 6s, 1930 IJ* ), 04121 <. | Do Series C, gtd., 1942......MN4 (0 iio | f° 110° Au 17, 04111... $e 
Do Pensac. Diy. g. 6s, 1920..*MS ica , 081115% | Do Series D, 4s, gtd., 1945..MN* 5° 1° °° - 104% Oc 6, 04/102% .. f 
Do St. L. Div. Ist 6s, 1921..4MS owe = =|. t Do g. 3%s, Series B, 1949....FA*) (2 1102 Uo! 931, Se 28, 04) 4. C: ; x! 
Do do 2d &s, 1980 *MS , 02 .- | P.. Ft. W. & C. ist 7s, 1912 ge*) .. : 127% Oc 21, O2)116% .. ae 
Atl, Kn. & or. 1 5s, 1946.JD*, .. Saas OF111% .. Do 2d 7s, ‘ oe a JJ*) . 3 ‘ ine 121” Mr 4, O4/116% .. lar wg 
Ky, Cer ty. g , 1987 JJ* . xaae 0 OF ‘a Do 3d 7s, July, 191z.... AO : oy 119 Ap 11, O44 .. ae nd 
L. & N..M.& M.ist g.4%s,1945.MS* .,  .... | (4/108% .. | Penn. R. R. Co. r. e. g. 4s, 1928.*MN) |. a : 105 Mr 26, 04/1035 bs 
Louis. & Nash.-Southern Ry. Mo- | Do con. g. 5s, 1919. MS* .. : ‘ 114. De 15, 03/1124 
_ non joint 4s, _ -.-Jd3* 964 Jan 6) 96% Jan o6 MY Do con. g 143 ; *MN 106 =Au 28, 03)1086% .. 
N r & . “y4 Re W387 ae 154 Jan 4/115% Jar } te i g. 3 es. wiz M ical 104 Jan 41053% Jan 108% Jan 6 [103% 104% _o 
Do Pen. & / g. Os * J ped 7 .. | Alle. Va en. gt g. 48, 1942.*2 ; ; ; 192) «No 10, 97)104 . e 
So. & N.Ala.con.gtd.g.5s,1! 03 rA* eave ee onve 26, O4/11514 } Clev & Mo ist etd. : 14s, 1855."*MN| ., i ++ jJLI2% Mr 7, 00/108 F oe 
Do f. g. Gs, 1910.. -*AO exces J as eves [105% Oc 1, O8/107% | GR, & Lext.ist gtd 441 JJ* ‘ : “* Dea 110 Oc 6, Of .. ‘ 
L. & Jef, B. Co, gtd. g. 4s, 1945.9MS () 1. + weve | 98% Oc 26, 04) 98% .. | Phil, B. & W. 1st g. 4s, © eeee | we eves [107% De 30, 08/1074 107% 
j | { Un. N.J.R.R. & C. gen. 4s i944, *MS a aioe ; 110% Se 28, O4/111% .. 
anhat x 4s, 1990.*AO, 4 Jan 3'105% Jan 3/106 an 4 0514 106 Peo. & P. Un. Ist g.6s,Feb.,1921.QF) ., eae ‘5 -. |120% No 14, 04/122 
Do re ‘ en eae ee fee p Jan f | [105% 106 _ Do 2d 4s, Feb., 1921. MN ;: : | 101 Jy 8, O4 .. 
Metropolitan El. 1st g. 6s, 1908.J3*} 163% Jan 6'106% Jan ‘ere ee tt | : 5 ) 2 
Mexican Cent. con. g. 48, 1911..JJ"| i7) Jan 4) 75 Jan Flint & Pere Mar. g. 6s, 1920. .A0+¢| 121% De 5, O¢121%4 122 
Do Ist con.in.Ss,Jan.10.19389.July} 3% Jan 4°25 Jan 2 | Do Ist con, g. 5s, 1980. . *MN oe a ye! 1114, De . 
Do 2d con. in. 3s, Jan, 10, 1939:July| i77,Jan 4) 16% Jan 16%, |... Vo Pt. MH. Div. Ist g. 5s, 1930,*AO wees [ove cree [112% Oc 21, O8 = 
Do col. tr. g. 4%s, 1907......°FA!l 05 Jan 5) 96 Jan os Pine Creek reg. gtd. Gr, ose ++ SDS 1st No 3, 
Mex. Inter. ist con. g 18,1977. MS¥ ct ah } Pitts June, Ist r. 6s, 1922... . JJ* 1120 Oc ll, 
Mex. Norther t g. 6s, 1910...JD* Pitts. & L. E. 2d g. 5s, Series A } 1 a ‘ 
Minn. & St. L t ¢. 7s. 1927..*JD > i , and B, Jan., it -ue AV} .. dans oe eeee {112% De 18, O2)111 — 
Do Iowa ext. Ist g. 7s. 109..*3JD} ii Jan 4/111 Jan | P., S. & L. E. ist g AO®*} .. is ; «ees [114% Se 2, OF117% 
Do Pas. ext. Ist Gs -*A0 _ | 2 Do ist con. g os, 1 : JJ*) ca Ewe wn 98 Jy bs }114 s 
Do Southw. ext. 1st - 1910.3 D* : cee i Y. & A. ist con. 5s, 1927 MN® idee aa 117% Oc 24, O4/115 117% 
Do ist con. g. 5s, 1984 ..MN* Cina ee ale . 
Do ist and ref. g. 4s, 1949..*MS} v7, Jan 6, 97% Jan ending Co n. g. 4s, 1997..*JJ)1014% Jan 3/101 Jan 3/101 Jan 7 j101 101% 
M., 8. St. M. & At. Ist 4s, 1026..JJ¢ sie Do registered. seca le : 10u No 1, O04 .. 102% 
Minn., St. Paul & S. 8S. M. Ist conv.| wae ; { Do J. C. col. 4 per cent. 5 | 
is, 193 JJ*| | a ee pianeheneet "AU 90% Jan 5) 1% Jan 4) 99% Jan 5 | 9% .. . 
Mo., Kan. & Tex. ist g. 4s, 1990.°JD! 4 Jan 4:100%Jan 58101 Jan 6 100% 101% Phila. & Reading 7s, 1911 Jv § 1194 Ap 2, O4/117 s 
Do 2d g. 4s, June 1, 1%.....FA) 36% Jan 4, 86%Jan 3 sity Jan 6 SG Rei, | Do registered ........ «+./118 Jan 7118 Jan 7/118 Jan 7 . 125 
e Do Ist ext. g. 5s, 1144 MN* 444 Jan 6109% Jan 4:10414 Jan 6 14 “|! Rio Gr. June. Ist gtd g. 58,1980.JD*| . cae 111% Jy 28, 04)100 . 
Do St. Louis Div. Ist ref. g. 4s, j | | Rio Gr. South. Ist g. 4s, 140... .J0* 7 =De 28, O4 . 
wt ce nee ta aris dial ide ow RT, De 17, OF 86% Do guaranteed ..... JJ* 839 Jan 4 8) Jan 4) 89 Jan 4 . 
Dal. & Wa 1940.MN* .. ‘ 1054 De 22, 04/106 Rut. R. R. ist con. g. 444s, 41. II*) Sie 103% My 10, O4 .. ee 
K. C. & Pa FA* oi Jan 6 INK Jan 6 44% Jan 6 04% Rutl. Can. Ist gtd. g. 4s, 1HOJI* a's vate 1014 No 18, 01 . ** 
Mo., K. & E *AO! . 110% De 20, 04/111 | 
Mo., Kan. & MS*) 05 Jan 3/104% Jan 4105 Jan 7 |105 105) . - ee | aay 
can? ater T Ist’ gtd.| i ; 4 : |, a De 22, 04 8, nel ¢ 
Ca Ms*) o7%4Jan 6 1063 = Seer > a ayes 4 Jan 3/104 Jan 3104 Jan 3 {104% % 
z iy Ja 106% Jan 171, Ja i 107 17 | pad Be 2 r i % 
et e : + ota ha. 1043. ¢ ? “ 2 W4 Jan 3164 Jan 3104 Jan SG 10414 104% 
Sher., Sh 6. Ist gtd.5s,1043.*JD sets ; 5 106 | OUNo 4, OF | 120% De 20, 04/127 oul 
Tex. & O. Ist intg.gtd.5s,1943.Ms8* iis eee [104% De 15, 04/104 Wns | liz 11% Jar 112% Jan 4 aes es - 
Mi ri Pacific 3d 7s, 19% KY, Jan Jan 1064 Jan 4 |106% S aera Cae Sta ven | eee eek ed .. 2a 
Do - t con. g. Gs, 1920 4 Jan & > Jan G12 Jan 6 12 = anther © - . cs No - 04) 9914 ? 
Do tr. g. 5s, stamp.,Jar yy Jan 6109 Jan 6)108%Jan 7 108% 1031 Do Soutnw. Diy. a . 8! gat Tua RS, 8% thd 
Do ; t col 1920... ..FA*! 084 Jan 6108 Jan 61084%Jan 6 i 09) = eras - aan Se Sart, Se eee : De. ‘a. g 
en 3 ty gtd.g.4s,1919.* 7% Ji 3! 97% « 8! 971, Jan 5 91% V7T% — a p.c. §.note : a ech j 3 
can Bk \ isi 5 1926 33° e F 9 re 100 Bs 1, ov 100 Aes K.C.,.Bt. 8, & M.con.g.6s.1 : I. No 28, O4 125% 129 $i 
P; R. of M.ist ext.g¢.4s,1938..FA® ae 54 wee. (108% De 2) 01,108 | oe aes nt epee AO") 80% Jan 4) 89 Jan * 4 ee ‘ 
2d ext, g. 5 93 JJ* | 1165 oo O44 » do registerec /‘ : , ; : 
_ Do 2d ext. g. Bs, 1988. ........5d sooo [oe  coee [116% De 22, 04/114% St. L. 8.W.lst g.4s,bd.cts.,1989.MN® 98% Jan 3) 98% Jan mm 
St. Louis & lron Mount. gen. con } | 2 ; é . e4t = 
| wen @ f on ‘ 17 a a «9908 " " 7. Do 2d z,in.bd.cts..Nov., 1980.33! $444 Jan 6) 84% Jan S444 
l. gen. g. 5 WER vcccéecscstu, tf Jas 3)116% Jan 5 116% Jan 116 117y%,! : af ‘ RO 
Do do gtd. gz. 5s, stam., 1921.*AO | 109% Oc 21. 08 = | Do con, & *JD) 815, Jan 4 S01, Jan 7 Om OR 
Do do uni. & ref. g. 4s, 1920.33") 94% Jan 4,94 Jan’ : eo | St P Min. & Ave ioe cane 130 
Do do registered i. Je nawael ; _ Do ne aie 1 7 Je on een 
Do R. & G.Div.1st g.4s, 19 *MN;) 9i44GJan 3 iy Jan De do registred ‘i eke age yJ* 04/1104 7. 
Mobile & Bir. pri. inc. 5s, 1945..JJ5*; De ae _ uc ed to by . Sone 2 Ol “ 
Do mtg. g. 4s, 1945 oe ee O CO GO TOSIBOFCe. ..» 00... ode ’ ° 
ho a anall | Do Dak. ext, g. Gs, 1910.....MN®* , OFT 
. ° - : ‘ c “ > $ ONT . . e* 
Mobile & Ohio new g. 6s, 1927..JD4{ 38 tan” 31264 Jan a ee B. 48, 1987 in | i, = ; - 2g 
eee ae peackd pr somal . ope. fast. Minn. 1st div. 58,1808 *A0 | 5, OF 1054 a 
Do Mont. Div g. bs.1947."F Al i3% Jan 61154 Jan range hang SF ee RAR Bet 
St. L. & Cairo gtd. 4s, 1931... .°JJ SAAS iS peraers on. Cen eee 5. Ge, 1s +} x 
Do do col. g. 4s, May 1, 1930.QF ~ Do registerec se ; , Ry. S 
Do Ist gtd. g. Ss, 1937 1 , alld . a 
, Wil. & Sioux F. Ist g.5s,1i%ie » It , OF119% : 
ash., Ch. & St. L. lst 7s,1913.JJ3*| 2 6,120% Jan Do registered ........ 15 24, 96) . 
Do ist con. g, 5s, 1028 *AV} 1 6 116% Jan iS. Fe, P. &. P. R. 1st g. 53,1! ig 110 Ja 7, 04/100% 
Do Ist g Gs, Jasp. Br., 1923 edd | 8. F. & N. P. 1st g. Se, 1919.....°3J, .. oe 113% De 11, 01/102% 
Do Ist 6s McM M W & Alb.*JJ Seaboard A. L. Ry. g. 48, 1950..A0%| 854% Jan 7 844 Jan 3) 85% Jan 7 Bot 
N Mt ' OM. rs mn ia i9: “3 Do col. tr. ref. g. 5s, 1911...*MN}103% Jan 41034 Jaa 4) 108% Jan. 6 as 108 S 
Nat. R. of } rr. Hen g.4\s, If JJ} tf 0% Carolina Cen, Ist con.g.4s,1940.%5) .. see ' WS =No 25, ee] 
Do Ist consol g. 4s, 1951....AQ0*% S24, Jan 3! 82) Jan a, Con é& BP Win-iet 8 i: 1M18..5* hae ‘ 100 «Se 6, OO105% 
N.O. & N.E.pr.lien 68,Nov.,1915.AO hee ‘ Do con. g. 58, 1943. esd) .. ; .. |104% Jy 18, 04, 106% 
Noe. naan = gto a my Jel 00% Jan - 00% J Ga, & Ala. Ist con.bs,Oct.1.1945.J3 1% Jan 4:160% Jan 4 109% Jan 4 * oO Luis 
og. mtg 907. 5 eee & Ji > 00% Jan Jan Ga., Ca & N.lst gtd 1920. 7u ‘ vale’ as 
Do do registered seeeeedS®) WG Jan 5 904 Jan 5) WO, Jan My 1. | Se aboard @ Roan. 1st 5s we .Jdd® 03) 110 
Do deb. g. 45, 1890-1005......*JD cose foe +++» [100% De 29, 04)100% .. | Sodus Bay & S. Ist g. 5s. 1924. NJ oa! .. ee ‘ 
Do do registered ... . *JD soos | ae. vcee | Se Be 13. @ -- | Southern Pacific Company | ! 
Do deb. cts., ext.¢ 48,1005. -*MN | | 90% My 17,01/100% Do 2-5 year col. tr.g.44s8,1905.J1D* : ia . : 100% De 31, 04 100% 1% 
Do do registe re a > . MN a, sere | +++ | 9%No & z3 Do g. 4s, Cen. P-col.,Aug.,1949.JD 95% Jan 5) 95 Jan 3) O%Jan 6 | % ky 
Do L. 8. col. g. 3%, 1998...°FA| 9114 Jan 5 914% Jan’ 3 1% Jan 7 914% HIG Do do registered.......... Jp. oak x 5 94% Au 17, 04 ‘ 






Do do registered 
Do. Mich. C. col. ¢.8 





1941.55*)11i% Jan | G1ii% Jan 6/111% Jan 6 |108% 


..*FA!_. ae o* 89% De 21), 4) 80% Aus. & N. W. 1st gtd.g¢.5 “2 
249.FA*%108 Jan 7lo24 Jan 4/108 Jan 7 | 1025 103 


| 
.*FA| 90% Jan 5 w Jan 3) 904, Jan 5 s0% a | Cen. P. ist ref, gtd. g. ‘an 
| 
' 
| 



















Do do registered .... ae eve | oe occe Fn an ee, oS SPO DOGOOTOD on 52 000k Wi bbabescs i. sihety AT xia -.. | 00% Mr 5, O08 .. om 
Beech Creek Ist g. 48, TIS) ws eee [oe ceee [108 De 16, 08/100% Do mtg. gtd. ¢.3%s,Aug.,1929.JD) 88% Jan 3/ 88%Jan 6/ 88% Jan 6 | 88 80 

Do reqiereres Csescorsesonvesd SS*| .. cece foe ooce (102 Mr 31, Osliosiz Gal, Har. & 8. A. Ist 6s, 1910.FA*% .. .... |... ... |112% De 16. 04/110% 111 
Cl. Bi, C s f.gtd. 18,5.A, 1940 JJ) : coos | ee cose | Ap 3B, O2) BO% Do 2d 7s. 1905... 108° Se 20, 04) 99 on 

Do do vamene GRA eeprre + weve [oe coos [104 Sy 24, 7) Do M. & P. ‘Diy. 1st 113. No 26, 04/112) 1134 
Mo. & Mal. ist gtd.g.48,1001..MS* .. o.+. | -. aoe [107% Sy 6, 00/104% G.V..G.& N. ist gtd.¢ 110 De 21, 04/107% 








N. J. Jun. R. gtd. ist 4s | ee eos» |105 Oc 10, O2) .. 
N. ¥. & P.1st con. gtd.g.4s, 1¢ . eee | - |1054% No 15, 01)101% : 
West Shore Ist gtd. 4s, 2861...*J J) 08% Jan" 108% Jan 3108% Jan 5 |108%, 100 

Do registered ...........s00. JJ) ‘08% Jan 
Lake Shore g. 344s, 


104% De 7, 04/104% 
103% Jy 7, 04) 108% 


Hous.,E. & W.T.1st g.5 





Do do gtd., redeemable 10% 
H, & T.C, ist g.5s,int.gtd.,1987.. se pees 

Do con. g. Gs, int. gtd., 1912.A0% 3200 f22) | 
AO 





3/108 Jan 3/1084 Jan 3 [10714 100 
6.100% Jan 8)100% Jan ue 100% 100% 






Do gen, g. 48, int. gtd., 1% 











































































































Wash, C. ist g. 48, Mar., } M! ; | 94 Au 16, 04! or : 
Nor. Pac. T, Co. ist g. 6s, 1983, J* 11514 Jan Siti 15% Jan api eae 5 MS iting 









Do do registered *JD a oem ake aie entra De W, 04; 90% Do W.& Nor.1ist div.6s,1990.*MLN| . | 
Do deb. g. 48, 1928... oe aa 1% Jan 2/101 % Jan 3/1015 M i" ‘ }101% Mor. La. & T. Ist g. 6s, 1920.,.JJ* . 
Det., Mon. & Tol. ist 7s, 1906.FA®* .. . + -ees [114 Fe 6, 02/105% Do Ist 7s, 1918.... . | ee 
Mahoning Coal R. ist 5s, 1944.JJ*%| .. eres es esee )12 21 No 21, OB)118% .. Nor. R. of Cal, ist 6 . | i . 
P., McK. & Y. ist gtd.6s,1932. .JJ* ++ sees |189 Ja 21, 08/130" .. | ” Do Sé-year g. 5a, 1 eae Wee 113 Ja 4, O1116% .. 
Mich. Cent. Ist con. 6s, 1909..MS8* | +. ese» (100% Ap 1s, O4/110% :: Ore. & Cal. ist Se, 19: A Beas ~see (102 No 25, 04/101 
SOD EE, Whe cc vesccsvcveheved *MS jee eees 112155 Jy 20, 04/1238 ee San.A. & A.P. 1st gtd. et 1943.* JJ) R14 Jan 5) 884 Jan 4) 85% Jan 7 | ak RShy 
Do do regis., March, 1931. + - QM) is |122%4 De 5, O4, .. oe 8.P.of Ar.gtd.1st g.6s, ¥1999.35/108'4 Jan 6/107% Jan 6/108% Jan 6 | 106% 107% 
Do 4s, 1940... JJ} }106% Je 9, 04/106% .. Do do March, 1910 . JS00% Jan 6 100% Jan 6/100% Jan 6 /|108 we 
Do registered 5 |. [106% No 26, 00) .. as 8.P.of Cal, Ist g.45,Ser.A,1905, a oe + |100% Oc 8, 04/1004 
Do g. %%s, If ? 9644 My 20,04) 99 ee Do do Series B, 1905............. | ' 102 Oc 22, 08)101 
N. Y. & Harlem 3% per cent. 100-/ I" | oe Do do Series C and D, 1906...... , |104% De 22) 4/1044 
yor » C., 2000,..... proses @MIN] 6 eee [100 Se 24, 03/1001, 105% | Do Ist Gs, Ser. E and F, 1912. A0} Do} il ID jana De 20; 04114 . 
N. Y. Y. ist g. 5s, 1927.:... tere de ‘ aeeeia 1, O8115% Do Ist con. gtd. g. 5s, 1987..MN ta vbw eons {119 Fe 2, Of/115% .. 
R., W. & O. con, Ist ext. Ei Do do stamped, 6-87 SOs 0's MN) ‘ok om «se» |107% De 7, Of tore os 
BEES ccccvccsoascoscs : AO tee 1 27, O#1IB% CC. So. Pac. of N. M. Ist g. 68,1011.%JJ | "0 cess [108 Se 19, 04) .. 111% 
Os, & Rome 2d gtd. g. 5s,1915.*F A} see ae | » 2) .. ws Texas & N. O. Ist 7s, F903. ...FA* a ee .... (108 Oc 8, 06/101% .. 
Ut. & B. Riv. gtd. g. 4s, 1922.J3J%| .. tee a ., 04/105 107 Do Sabine Div. 1st g.6s, 1912. Mi ot 109 Se 13, 04/110 
N. ¥., C. & St. L. Ist g. 4s, 1987,A08/ 104%, Jan & 101% Jan 5) 104 14% Do con. g. 5s, MMB... ........608 ee (103 Ja 29, 04/104 
Do registered .........-..+- AO®*| .. ees -As ee , O87 .. ve Southern R. ist con. g. 58, 1004. 33s! 118 Jan 3/117% Jan - 6117% Jan 6 [tm 
New York, New Haven & Hartt’ d—| | | ‘ ha Do registered 505.00. .0s cance JJ} and . 1110 Fe 29, 04 Tis 
Housat. R. con. g. 5s, 1987...MN®*! Bas }131% Ap 29, 08/126 12714] Mob. & Ohio col.tr.g.4 -MS*| 97% Jan 3) Wt Jan 7| 96% Jan 7 | 97 98 
N. H. & Derby con. 5s, 1918. .*MN pe 4 Ke 6, WITH... Do I Div. 1st g.4¥4-)s, 1386. Od) ee ~s . |117Q De 2, 04/115: 94 
N. Y., O. & W. ref. Ist g. 48, June.) ia | | Do}: suis Divist g.48,1951.*.1) j “a sees | 90 De 21, 04 ort * 
IDOZ .. 22205-2000. gevsces ese My) 105% Jan 4/105% J Jan 4/1054 Jan 4 | .. . Ala. (....cal Ist g. G8, 1918....53%) 2) ooo) | TT) |e No 29, 04/116 
, Do do registered, $5,000 only .MS) - - oote 4 + {100 De 7, 08) . -» | Atl & Dan. Ist g. 4s, 1948..... JJ*| 9% Jan 5/ %% Jan 5 95%Jan 7 be 
Norfolk & So, 1st g. 5s, 1941...*MN!/ oo ens! ah - 110 De 8, 04) . 111% Do 2d mtg. 4s, 1948.......... JJ* itis aes se | 00% De 6, aia 
Nor, & W. R. gen. g, 6s, 1931.*MN| (33% Jan” 1344 Jan 7183% Jan 7 2%. Col. & Green, Ist g. Gs, 1916....*%JJ! | «tae eee 018 My 12,06)114 
Do imp. and ext. 6s, 1934....*FA] -- see - [182 De 1, ee E.T., Va. & Ga. divis.g.5s, 1930. hin Jan 6\114% Jan G6114%Jan 6 /1iE i, 
Do New Riv. ist g. 6s, 1982.*AO) .. se ° + TBM De 28, 04;182% .. Do con. Ist 5s, 1056......... MN* i214, Jan 4/1214 Jan 4)1214% Jan 5 /|121% 122 
N. & W. R. ist con.g.45,1996.A0*8/102 Jan- "shia Jau #102) Jan 6 102 - E Tenn. reor. lien g. 5s, 1988. *MS| 114% Jan 5/1145 Jan 5j/114%Jan 5 jit + 
Do registered ..........00eccseee +. shee a - ,| 38446 Se 25, 08) .. -. | Georgia Pac, R. Ist g. ts, 1922. *JJ, on ee . [12546 De 6, 04/121 é3 
Do dey. ist lien and gen. fi 97% Jan * 7 Jan 4) 97% Jan 6 “ 97%) Knox. & Ohio Ist g. 6s, 1925. de) 123% Jan 128% Jan 3/128% Jan 5 |128% .. 
4s, 1944, gi sn 1IS9 on. - ole i | Rich. & Dan. con. g. 6s, 19155, . “eg! ; . |L18 Oc 31, O45. 
ares Poca. C.& © M41.JD*) 94 Jan 3°95 Jan 3 % Jan 6 a os Do deb. 5s, stamped, 1027. ,.*AO} 112 Jan Tris Jan rae Jan 7/111 ee ¥ 
Col, & T. Ist gtd.” 68, 1922 .* 5 J) sabes San elie -- [2 Ap 25, 04/108. Rich, & Meck. Ist g.48, 1948.” : - | 81% Jy 26, 04 we 
8. V. & N.E,Jat gtd. Ss, 198s 2% Jan : 5/102% Jan 6 |101% 108%| go. Gar, & Ga, Ist g. 55,1919. eMN| 10S, Jan 5/108 Jan 6/108 Jan 6 [108% .. 
Nor. a _ prior Hien ry. « | eee ee Va. Mid. serial, Ser. A, 6s,1905.MS! .. aL we i edte ae Mr 29, 04/103 os 
gen. 6 . 4a, Jan., 1007......... QJ! 105% Jan 6/104% Jan % 105% Jan 7 105% 10544 Do serial, Ser. B, Gs, 1911. -MB .. Stn hah «eae [112% Ja 6, 08/112 
Do registered ..............62 493 105% Jan 6)105% Jan 6/1054 Jan 6 |108 Ws Do seria!, Ser. C, 6s, 1916..:.Me! °: Vike Toes ses» [123° Be 8, 02 na 
Do gen. lien g. 38, Jan., 2047. .QF) 77% Jan 3) 764 Jan 3) 77% Jan 7 77% 77%! Do serial, Ser. D, 4-5s, 1921..MS) .. oo il . |110) De 22, 04/111 + 
Do do registered ........... iiss AN eves 74% No 15, 04 .. 76 Do serial, Ser. ’ weabs 4 115 Ja G6, 03/114 a a 
Do. St. P. & D. Diy. 4s, 1996.3 y*) oe esee | os sees | O3% De 8, 04) 99 100 Do serial, Ser. . . ! 1108 No 9, OB/114% .. 
Nor, ne -Great Northern joint; | | | Do gen. 5s, 1946 : : | 116 De 1, O4/115 11eé 
4s, C., B. & Q.col., 1921. ...35* 99% Jan 3,99 Jan 3) 9%Jan 7 | 99 N14 Do do 5 a stamped, 1986 } 110% My 10,04 s 
Do do registered ovis «ais --| 994 Jan 6) 9814 Jan 9% Jan 6 | =. os W..0O. & Ist cur.gtd.4s, 1924, *FA| } a3 De 31, 03 92% oe 
St. Paul & N. gen. 6s, 1923.* FA! ign, van 5 120% Jan 5)126% Jan 5 /|126% .. | West. N.C. Ist con.g.0s,1914..JJ*, .. Hg iy 38. oes Pm ; 
Do re Sabres ‘certificates... Qk, is PAs - | 2 Jy 28, 90/118 Spokane FE "& N. 1st g.6s, 1989. JS) oe j {117 ne 
Bt. Pau . & Dul. ist Ss, 1931..FA* Ye oe 24 dy 21, oa! 1134 Staten Island Ry. gtd. 444s, 1043. *JD) ee | 4 % 2 8 | ot% an : agi 
Do 20 fie, 1917... 0.0. . AO* iy eet i107 No 2! 04/1084 +h | br 
Do Ist con. g. 48, 1968. -*JD % a tbee 6 Au 22, 04) 98 
f 


er.-A. of St. L. Ist t Oe 1939. AO*| 


Do ist con. g. | 1944,.,FA* 







(eS) gg 
i 
i 

































| Do gen. veh ek Cie 40, Saas aK Jan” 3) Hy Jain” 3 f 
hio Riv. R. M. ist ¢.is 1906.99D) .. 1... Je. evee 115% No 7, OaMNtENE .. gt Set at ee Se ieee. : tat 10 
Do gen. g. 5s, 1937. . AOP| Bak Olea |: <9 it De 6: O43 57 Bo 3 Bsn 3 = jan’ 3 30% Jan” slaw J gan 
an 
ac, Const Co. ist g. 5s, 1946.* JD) .. warat «+++ 1113% De 29, 04/112 Do " 1981. ..* JJ 5) Soe caee [100% 
Do. . su ft. g. i, fi 1917. SAI 104 Jan alioa Jan 31104 Jan i [10 io” be at bi fe au & North- 
n. Cou itd, it gigs, Ot. de) <: - is De.at Eonis Gen asics oot ote 












seed win. , so aa “hy 9 a cy L . Cae vooe a ei 


“Complete. ‘Bond 0 Quotation List of the New <York Stock Exchange for the Week Ended Jan. 7, 1905—Continued. 


! ater-|Range for Year 
ent. | Highest. | 


dds) 04 ~ Jan 
*AO 


JID} 
t 


» Rate, Maturity. 

Ww let g. 4s, 1917. 

W.pr.lien BY 1025 

Do S0-year gold 4s, a 
‘Tor.,H. & Bist g.4s, July 1,1046. 


U 


vu 


a) 84 
' 


Bat; Jan’ 
,1928,.* JD 
AO* 
aes 


ister & Del. 1st con.¢.5 
ist ref. g. 4s, i 

ion Pac. lat & Id.grt.g.4s 147 
Do registered. ; 
Do ist lien conv. g. 48, 1911 
Do do registered...... 
Ore. R. & N. con. g. 48, 
Ore. Sh. Line R. ist g. Us, 
Ore, 8. L. R. Ist con. g. He 

Do 4 p.c. and partic. gd., 

do do regisiered. 

Do do ternporary-fertificates. 
Utah & Northern ist 7s, 100s 
Do @. fs, 1026 


V ipginia &. W. ist gtd.5s,2005.*I J)! 


7 abash ist ¢. 5s, 
oo” 2d g. Se, 1930. 
Do deb., Series A, 
Do do Scries B, 1 a 4 
Do 20-yr ist l.g.!.g. 5s,1921 
Do 1st g.5s, Det. & C. ext., 141 
Do Des Moines Div. 4s, 19% 
Do Omaha Div. 1st g.s\s, 141 
Do Tol. & Ch. Div. 1st @.4s, 141 
8t.L.,K.C.& N.8.C.B. 1st 6s, 1008 
West. Maryland ist g. 4s, 
West. N. Y.& Penn.tst g.5 
Do. gen. g. 4s, 1943.. 
Lo ine , April, 1948, 
West. Va. Cen. & Pitts.1 
Wheel. & L. E. Ist g. 5s, 
Do Wheel. Div.1st 
Do ext. and imp. 5 
Do equip. s. f. g. 5 
Wh.& L.E.R.R. ist con.g.4s, 149 Ms¢ 
Wisc. Cent. lst gen. g. 4s, 1940 JJs* 


105% Jan 4/105 


“RN i 1i6% Jen 
1946. .°3D an 
22 H/126% 
4)118 

7) 104% 


Wea ‘ 


Dd 


3/1074 


1939 
’ J03D..... 


1.°SI 
AQ* 
*MS 
AO 
. AO* 
7 .°S J 
*A0O 
Nov 
JJ* 


STREET RAILWAYS. 


Brooklyn Rapid Tr. g. 5s, 
Do Ist ref. con. g. 4s 
Brooklyn City 1st con. 
B,Q.C.&8.con.gtd.g.5s,Jul,141.MN 
Bklyn. Un. El, ist g. 4-fs, 1950." FA 
Do stamped, guaranteed 
Kings Co. Eley. Ist g. 4s, 140. FA* 
Do stamped, gtd 
Nas. Elec. R.R. gtd. g 
City & Sub. Ry. Balt.istg¢ 
Con. Ry.& Lig. isté&ref.g.4 
Denver Con. Tram. 1st g 
Det. Cit. St. Ry. lst con. g¢ 
Met. St. Ry n. col. tr. g 
Do 100-yr. ref. g. 4s, 
Bway &7thAvy.1stcon.g 
Do registered 
Col. & 9thAy ist 
Lx.Av.& P.Fy 
Third Ay. Ist con. 
Do ist 1% 
Met. W.S. El. Chi 
MiL El. Ry.& Lt.con 
Minn. St. Ry. (M 
g. 5s, 1910 
8t.P. City Cable cong 
Underground Electric 
profit-sharing 5s.. : 
Union El. (Chi.) 1st g. 1045 
U.Rys.of St.L.1st gen.mtg.4s, 1% 
United Rys.of S.F. s. f. 4s 
We st Chi. St. 40-yr.con.g.5s 


MISCELLANEOUS BONDS. 


“Ada: ms Ex. col. tr. g. 4s 
Am. 8.8. Co. of W. Va.g 
Bkn. F.C of N.Y.1st con 
Chi. Junc. Stock Yds. g 
D., ac. & M.1.g.78,8F./ , On 
Henderson DBdg. ts ; 
Mad. Sq. Garden Is te 
Man. B. H. & L. lim. gen. g.4 
N. Y. Dock 50-year Ist g. 
N. Y. & Ont. Land Ist g 
Provident Loan So.N. Y.4% 
R. R. Securities Co. '-yr 
Ill. Cent. stock col. 

60. Yuba Water Co.con.g.s,1 
Spring V. Water Wks. Ist 6s, 1H 
U alte d Sti ute . & Trust Co. 
trust bonds 


145..A0*)|1 
S002 JJ* 


hs, 141.J55° 


4s, 


10) 


107 
oor 
5s, 13 


JD? 
ne IKK MSs* 
1903.MS* 
000253 

JJ* 
‘1938. F A* 
1926.° FA 
& M.) Ist con 


gtd. 
tgtdg 
gtd 


8 


is, 


lst g 
20-yr. 


5s, 1037. *J 
Ry, Lor 
5s 07 
71 8 
6 


1936. MN 


1948.. ..*MS/103% . 
8,120. MN* 


"A* 


8 


LIM11.SA 
1931..MS* 
1910. .MN 
140.MN 

951.FA* 

,1910.FA 
1921.MS* 

151 


ation’ G, 4s, 


GAS AND ELECTRIC LIGHT. 
Bkn. U hs, 145.*MN] 


RAILROAD EARNINGS. 


In the part of 1004 
ings were irregular in chara 
erally on the of 
pared with the correspo! 
1903. The heaviest 
was 9.70, in the fourth 
With the first week of 
turn for the better and 
on to the end of the 
ment was shown 
last weeks of November 
notable; that for the third week 
month reached 11.04 per cent., 
the fourth incre of 
cent. was The following 

from the 


compiled Financial Chronic 
weekly returns give the wunt of 
crease and the percentage ‘ -g { 
in each week and 

or decrea or 


year: 


n. Gas ist con.g 


early 
side decrease 

ding peri 
percentage 


of 


of Janu 


week 
Augu 
from 


came 
that time 
impro\ 
the 
particularly 
f 


year steady e- 
The g 


alr two 
were 
of the 
le for 
24 per 


tablk 


whi 
16 


week an 
shown ic 
i THEC 
he Cl 
also 


week € 
ri 


howing 


ov nancial 
WEEKLY RETURNS 


Jan 
Jan 


ist week 
24 week 
3a week Jan 
4th week Jan.. 
ist week Feb 
2a week Feb 
Bad week Feb 
4th Feb 
Ist week Mar 
2a week Mat 
od we Mar 
4th w March 
Ist we ‘ 

2d week 
3d week 
4th wee! 
Ist 


week 


April 


Lowest, 
3] 94 Jan 
} 


Jan’ 


Jan" 
Jan 


Jan 
Jan 


5/118 Jan 


Jan 


MONTHLY 


euring 
nded 
Chronk 


© 1905. | - 
| Last Sale, Bid. An'd. Name, Rate, Matarity. 
93 | Ruff. Gas Co, Ist mtg. 5s, 1947,.A0* 
8% | |Con. Gas 6 p. c. cony.deb. 1000. 13° 
84% | Det. Gas Cu. con. g. 5a, 1918. 
° Det. City Gas Co. B- Sa, 1928. 
Equit, G. L. Co. N.Y. con.g.58, 1% 
Gas & El. Co. of B. Co. eK 
General Electric deb. &. bYs, 
Grand Rap. G, lL. Co. let 
Hudson Co. Gas Ist ¢ 
Kan. City (Mo.) Gas (si g.hs 
Kings Co, Elec, Light & Power 
pur. money ts, 100] os 
Ed, BE}. Ll, Bkn, Ist con 
Lac.G.L.Co,.8t. L. 1st g. 
Milwaukee G.L, Ist mtg. de, 
N. Y. 4 . Light, Heat 
) col, 
| Do caeciin 
Ed. ELILN.Y 


Inter-|Ran 
ent, Min 


Jan | 91 

| 00 De 0. O4) 
84 Jan 7 |. 

05% Se 16, 04) 0 5% 
| 


3) 4 


3 


| 
a. | 
7 i103 105% | 
29, 01/103% .. | 

[113% 113% | 


ita 1 
- | 04% De 9, 
6 195% Jan 
lite De 
6/1138% Jan 
111514 De 

T1038 


De 14, 04) 


Ig FA*| Oi 
a 8, WIDE AY 
1040.. MN 
Acs 


Co.) 


« 
v.. 


4118 
3 104% 
103g 
temp. 
{liz 
(114% 


*MN) 
& Power 
yal 110% 


‘for 1940.* Al 96 


» BO, OS 
Ap 19, 02)111% 


o do 
.latconv.g. 
| Do ist con, g. fs, 
New York & Queens Co, 
| & PowWrr 5s, 
N. Y. & Rich, Gas Iistg 
Peo.Gas & C.1st con 
Do refunding g. ta, 1947... os 
Chi.G.L? & C. Ist gtd. g.58, 1937.3 D* LOS 
Con. Gas Chi, Ist gtd. g. Ss, 1986.JD*| 1074 
Eq I, Chi. ist gtd.g.6s,1 
Mut. Fuel G.lst gtd.g.os, 147 
Trenton G, & Elec. let g. 5a, 149."M8 


107% Jan 77% 110 Elec. 
119 
iit 
100 
7 
105 


118 g 
O41 110% 
O4 

| 66 
O4104 
100% 
85 


7 
31, 
21, 


Jan 
Br 
dy 
Jan 
Ja 
Jan 6 
No 16, 04 
Jan 7 
De 20, 04) .. 
Mr 18, 8/104 
Jan G ; i” 
De 10, O4/ 117% 
De 14, 04, 0 
Mr 21, 01 
Le oso 
be O11l4 
My Mi111% 
Ap 19, 04/114 
Jan 3 100% 
Jan 6 “S 
Jan 7 wo 


06 MANF. AND 


Am. ©, O11 
|} Am. Jitde 


INDUSTRIAL. | 


Nov.1, 1015.QF|'00 
t. @. 68,1919.MS*| (001% 
68,1015.M8*) 07 


.*dd) 8M 


b.ext.d 
L., ist 
: Mig. Co. 
Thread } 
a Ge, J 


ul 
& 
{ 


t l ' 
‘ on ‘i 

i lorton “f 
y Smith CarCo 
Tob year g 

Do registered 
Securities 

year 5 p. 

i Co. of Am, 

linols Steel Co, 
Do non-cony 

int. Paper 

Int. Steam Pump deb, 

Knick. lee Chi. Ist g 

Lack. Steel Co, lst con. g 

Nat, Starch Mfg. Ist ¢ 1 1020.*MN] 95 

Do sink. fund deb. g. 5s, 1 Js? .. 

Stand. Rope & T. Ist A 6s, 146.FA*) 48 

Do ine. g. 5s, Aug. 146. 

8. Realty & Imp, 5 c. conv. g. 
deb,, 1024 -Jda® 
Leath, Co. s.f. deb. g.68,1913.°MN 
Red.& Ref. 1st s.f.g.6s8,1981,JJ* 

el Corp. col, tr. 2d mtg. g. 8. 

April, 

Do registered 


COAL AND 
F. & I. gen. 


st 
tis, 14 


102 ‘ 
BEY 
v1 


Co 
con 
col 
deb 
acb. 
Ist con. g. 


A ) 
111.°IS 
o-*3d 
113..*AO} 
1V18...*F A 
113. 8 IS) 08 
1928....AO} 
58,1923." AO} 105%, J 


108 6s, 


M4 


Jan 7 
Jan 6 
No 18, 
De 13, 
Jan 4 
Jy , 
Jan 5 
Jan 4 
Jan 
Apr. 
Jan 
»Je 
No2 
Jan 
Jan 

4 Jan 


TI1O8Y 
fh) Stly 
1001, 
10544 
1/110% 


107% 
RUG 
04/107 
04,106 
111% 


és, 
112% 


U. 
84 


IRON. 


s. f. g. 5s, 1948..°FA 
Do 10-yr. conv, deb. g. 5s, 1911. FA* 
Do do Trust Co certific ates, 
Cc. & I. Dey.Co.gtd.g 
Fuel Co. gen. ¢ Go 1919. 
Coal ist s. f. gtd. g. hs 
River & C. 1st 6s, 
l. Ist g. 5s 19; 
W226 . 
etd.s. * 


, O4/120% 
20, OF 1TISIg 
105 «= 95%G 
| 


Col 


OG Col 
Col 

| Con 
Grand 
jeff. & 


107% P 


O1112% 115 


7% Jan 
S74 Jan 


1917.A0 
1st con. 68. 1917.° SJ 
122. ID* 


Vv 

Ist gtd 5.6 
. & 1. gtd. 

Coal & 
ur g., 


Do Birm 
thaba 


Rard 


1 


cC 

Dy ride, 
Virgir Iron, 
ery 


*MS 89 


1034, 10414 ye 
» O82] .. 

, O4 

» OF 

25, OA 

» 29 

07 

, O2 


62 


74% «78 Tel. & Tel. col. t 
‘able Co. lst g. 
registered 
& T. col. tr.g 
Tel, & Tel. Ist 
J. Tel. 
tr 
and r. 
I jo registered. 
Mut. Union Tel 
Northwestern Tel 
ing g. 44s, 1034 


Am 
Com. ¢ 


a9 
5, O4 
, 01 ; 
O4 
oo 


1911 
gtd 


‘MN 
fund- 
.°5I 


Ay 


100 


mr 16, ABBREVIATIONS.--J. J.—January 
March and September; A. O.—April 
D.—June and December. A before 


; also the month of maturity. 


| J 


9,405,653 2,443,019,520 
903,320 


019,497 


RETI 
Miles 
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MONEY AND EXCHANGE. 
Money. 


One of the remarkable features of 1904 | 
of the money mar- | 


estate, 100,000 


‘in., 
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that he will 
new venture 


rae 1,214,083, 100 
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ket funds on call only once during the 
vear loaning at 6 per cent., while at one 
time loans were made at the lowest point | 
in ten years. During 1903 6 per cent. 
money w not an unusual urrence, | : 000,057 
while twice during that year loans were | pec: 31... "006,701,200 

made as high as 6 per cent, Even with | Maximum deposits, $1,224,206,600, Sept. 
heavy exports of gold at the close of 1904 |17, 1904; minimum since 1800, $370,302, 400, 
and the usual end of the year withdraw- | Aug. 10, 1803; since 1900, $748,953,100, Jan, 
ils for interest and dividend payments, 5|@ 4990; maximum loans, $1,145,989,200, 
was the highest point reached, | qot, g§ 1904; maximum cash _ holdings, 
at the same time in 1904 9 per cent. $261,005,700, Aug. 20, 1004. 


the maximum. The following table | shales a 
STOCK EXCHANGE SUMMARY. 
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the Chesapeake and Ohio Ra!lway,in which 
property his old firm has been 
ed for some time Mr. Dick 
in the private car of George 
President of the company, 
Mr. Dick to take this trip 


Capt. PHILIP M 
member of the 
been admitted to of Lounsbery 
& Co. T. Tower who has just 
been admitted to membership of the Ex- 
change, has formed a partnership with 
Henry W. and William Brock Shoemaker. | 
Harold C. Smith, a son of Harris K. 
Smith, also a recently admitted member, 
will make his headquarters with his 
father’s firm of Thomas L. Manson &| 
Co. The advent of new blood-to the Stock | 
exchange promises to continue as great 
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23,000,000 | Par Value. 


in the new year as it was in the old. 


JOHN H. RODGERS of Rodgers, Mc- 
Cabe & Co., Norfolk, Va.; John White- 
head of Chatham, Va.; Robert M. Wood- 
worth, 71 Wall Street, New York: Albert 
J. Wright, Buffalo, N. Y., and James C. 
Nowell, Treasurer of the Cornwall Stock- 


ing Company, New Bedford, Mass., con- 
stituted the first batch of new members 
to be udmitted to the Cotton Exchange in 
the new year. 


MYLES TIERNEY was tast week elect- 
ed a Director of the Corn Exchange Bank. 
Mr. Tierney is President of the Hudson 
Trust Company, New Jersey, and a trus- 
tee of the Emigrant Industrial Savings 


Rank, ana identified eer —. 

ons, e ministration 
of Mayor Low he_was a member of the 
Tenement House Commission. 


Michigan Cential KR. R. 
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In detail the week's dealings, compared 
with thore of the corresponding week last 
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STOCKS, (SHARES.) 
Jan, 9,'04, Jan. 7,05. Increase, 


1,799,016 2,562,792 763,776 
1,114,400 *31,725 


seeeeees $21,264,500 
$11,389,020 
$21,264,600 


$12,640,000 


Ratiroads 
Industrials ..... 1,146,125 
Banks ..,.. 87 
BONDS, (PAR VALUB.) : 
Jan. 0,'04, Jan, 7,05. Increase. 
Railroads ...... $7,021,500 $14,896,500 $0,975,000 
Industriale ..,., 3,441,500 2,825,000  *61i 
Government .... © 20,000 3,296,000 
Btate 2 ...ssceeee 6,000 247,000 
~~ *Decrease. — , : 
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Farmers Will Receive This 
About $50,000,000 Above Cost. 


Last year's debauch in cotton spec- 
Mlation brought suffering to the spinning 
districts because of the high prices. This 
Year the shoc is on the other foot and 
'/%t is the Southern farming community 
_ which is getting hurt, or at least believes 
it is. The drop in prices having brought 
out a discussion as to just how much 
Profit there remained to the farmer at 
the present level, Theodore H. Price has 
Caused to be: made a careful computa- 
tion as to what the Southern farmers will 
probably receive on an average for each 
bale of Cotton marketed this season. The 
results he reached are as follows: 

“The approximate average price recelv- 
ed by the planter for the 7,986,000 bales of 
cotton sold up to Jan. 1 Is 10.02) 
cents. If the price obtained for the five | 
or six milliic bales yet unmarketed does 
not exceed »} cents, the planter wil) have 
been paid an average of approximately 

cents for this season's entire crop, which | 
in my opinion is very considerably 
excess of the cost of its production. 

“On the other hand, the 8,000,000 bales | 
which the farmer has already sold at 10| 
cents has probably cost the spinner, al- 
lowing for freight charges and the profits 
of intermediaries, 11 cents It will thus 
be seen if it were practic: to force 
manufacturers into a purc of the! 
balance of this crop at current 
which is practically 8 cents at 
the average cost of thi 
to the spinners would 
10 cents, a price for 
ket affords 
two years.”’ 

This statement 
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ceived an 
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crop At a cost 
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000,000 clear profit 
mous profit of last 
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average of 9 cents a or 
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main- 


cents $25 a bale 


$455,000,000 for this 


crop 
1 U0 
4 
ve 
was worth 
profit for 
000,000, or 


$625,000,000, 
the 


two years 


it 


THE RATE-MAKING POWER. 


What the Inter-State Commerce Com- 
mission Might Do if it Had 
the Discretion. 
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The Missouri Court of Appeals has 
cided in a case in which th 


inpanies 


5,2 
de- 
Orient Insur- 


| Sterling 


} 1931 


property i = insured for more 
han three-fou of its value, and that 
the value shall not be questioned in any 
proceeding, a com y issuing a policy on 
property aiready insured in another com- 
ny eannot, in an action on the policy, 
eny that the value of the property bears 
at least the proportion of four to three of 
the total insurance. 
The Boston Board of Fire Underwriters 
has adopted a common carriers’ liability 
form which more clearly defines the obli- 


fn use and more in conformity with the 
form in use in other large underwriting 
centres, the object being to secure uni- 
formity in local underwriting in this de- 
partment. The board has also adopted a 
new schedule for ratios pore based on 
the New York and Philade 

and recognizing the different hagards in- 
volved in various classes of merchandise 
handled or stored upon the various piers, 
the rate being adjusted to meet the vary- 
ing character of merchandise. , 


BUSINESS IN BOSTON. 


Special to The New York Times, 

BOSTON, Jan. 7.—The local money 
market is extremely easy. Call loans 
24@3 per cent. Time loans collateral 
2%@4% per cent. Time loans, mercantile 
paper, 34%@4 per cent. Clearing House 
loans, 24% per cent, New York funds at 
par Clearings, $37,222,021. Balances, 
$2,524,501. Sub-Treasury debit, $9,820. 
For the week: Clearings, $178,478,805. 
Balances, $16,238,554. The foreign ex- 
change market holds firm. Quoted rates 
remain unchanged as follows. 
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N years to come 1904 will be remembered for 
its contrasts and paradoxes, m-ny of which 
were contrary to experience, and almost all 
of which were of the happiest character aud 
result. 

Contrasting 1904 with its predecessor tiere ap- 
pears running through both an unbroken thread of 
material prosperity—yet the security warkets of 
1908 steadily declined and the markets of 1904 stead- 
ily advanced. The key to the paradox of course is 
that the stocks were steaéily sold during 1908 for 
reasons of compulsory liquidation, and were ste idily 
bought during 1904 for reasons of doth speculation 
and investment—for speculation, because it was per- 
ceived that the sacrifice sales of 1903 had reduced 
‘prices below a normal level, and for investment be- 
cause it was apparent that the merhing down of 
prices signified no loss of v@lue. 

Possibly there never \vas—as it is to be hoped 
there never will be—a bctter example taan 1903 of 
the extent to which Lurely mirket necessities and 
considerations can becloud values end depress prices, 
And it is sure that never wes there a better example 
of the promptness with which, coniitions Leing 
sound, prices change into a more correct reflection 
of values than was afforded in 1904. Jus’ as 1008 
demonstrated the folly of speculating on values and 
the wisdom of following the market, so 1904 proved 
how surely in the long run prices follow values, 
rather than the contrary, .593 to the contrary not- 
withstanding. 

Within itself 1904 comprised financial singularities 
in rich abundance, I! was a Presidential yerr, yet 
instead of the time-honored depression for political 
reasons the year’s markets improved a!most steadily 
from the date of the nominations, which ought to 
have been the signal for disturbance and reaction. 
The Oriental war was another conspicuous feature 
of the year which failed of its natural ill effect. She 
finahcial disturbance abroad was less than might 
have been expected, 24d here the money which we 
lent the combatants did not suffice even to stiffen 
our money market, while we exported war supplies 
in quantities which brought much gold in at the 
Pacific Coast as we were exporting it at the Atlantic. 
Our basic industry within the single twelvemonth 
passed through an entire «ccnomic cycle, from ex- 
treme depression to almost record activity, vhere 
the new year finds it. The twin foundation per of 
d.merican prosperity—the crops—failed to show any 
contrasts of facts, but abounded wth contrasts be- 
tween facts and fears. The actual record was of 
something more than a continuance cf the agri- 
cultural prosperity of 1903, exceptional though it 
was, but prophecies and forebodings seriously dis- 
turbed confidence at times. These record crops 
required unusual sums of money to move and 
finance them, but the usual harvest stringency 
was conspicuous for its non-appearance. Money 
was never so high 2s in the New Year week, 
and fell to % per cent., the practicable minimum 
below which banks refused to take the risk and 
trouble of making loans. In no year has there been 
so long a period of 2 per cent. money, and yet in no 
year have we had such a combination of cemands 
upon the money market—foreign loans, gold exports, 
full volume of bank exclianges, ond !arge harvest 
demand. 

In filling in the dcetails of neral outline 
first place should be given to the year’s crop his- 
tory, for in retrospect it is plain that the year’s 
prosperity kept step with the agricultural s°ason 
In the planting time all wes gloom and ¢oubt, in- 
herited from the old An exceptionally 
hard Winter was followed by a cold and backward 
and the first definite news was of the 
Winter killing of 5,000,000 acres of Winter wheat. 
There was snow even in April, and there were rains 


tuis < 


bad year. 


Spring, 


and floods in Summer. Even so late as August there 


was a last fright about the wheat crop end it was 
not until the 
that the truth was known } 


of both cotton and corn. !t is 


actual picking season was upon us 


warding the abundance 
true there was a de- 
ficiency of wheat, sufficing to cause its reimporta- 
tion from Europe, and to send it for consumption 
Our 


from California to New England. millers also 


were compelled to import Canadian wheat in lack 


of supplies of domestic growth, and were assisted in 
so doing by the Treasury, which accorded facilities 
for grinding in bond and devised a way of allowing 
a drawback of customs paid upon imported wheat 
when exported as flour. But this deficiency did not 
prevent the aggregate yield of products of the soil 
from surpassing all experience. Nobody has stated 
this more graphically than Secretary Wilson, who 
called attention to the fact that the corn crop alone 
would have paid the National debt. Although the 
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wheat yield was smaller in bushels than since 110) 
the farm value was the largest since 1881. The 
cotton crop was a million bales above-the previous 
maximum, but the excess yield caused an actual loss 
in total value, 


In connection with the crops may be noted the 
remarkable cotton speculation, which culminated in 
the failure of Daniel J. Sully & Co. on March 15. 
Not in the history of the Cotton Exchange has there 
been anything comparable with the volume of the 
fluctuations of this disastrous cerner. Within 
thirty-five business days the entire sotton crop was 
eold fiva times over, an aggregate of 50,060,000 bales, 
or say $:50,000,000 value, being bought and sold in 
New York and New Orleans. The wildest specula- 
tion on the Stock Exchange is on a smaller scale. 
An entire year may pass without a fluctuation of a 
cent a pound, but in a single week the staple fell 
4 cents, or from 16.65 for May to 12.65. The col- 
lapse followed an even wilder advance in January, 
when there were advances in single days of $5 per 
bale, to 17 for spot and 17.55 for July, the highest 
price for a generation, or since the resumption of 
specie payments on a gold basis. From this there 
was a drop of 455 points in five days, but the bulls 
began buying again, and were talking of 20-cent 
cotton when Mr. Sully succumbed. As the current 
crop exceeds the largest previous by a million bales, 
it is probable that less will be heard for some time 
of Mr. Sully’s theories that deterioration of seed, 
exhaustion of the soil, and scarcity of labor im- 
posed permanent limitations upon the size of the 
practicable crop. 

The record of the iron industry is hardly less 
amazing. In January the Trust passed the dividend 
upon its common stock, and reported net earnings of 
$14,845,042, against $32,422,955 in the preceding 
quarter, and $31,985,759 in the corresponding quar- 
ter of the preceding year. Dullness and price cut- 
ting followed, and continued even so late as Septem- 
ber 19, when the Billet Association recognized exist- 
ing facts and made the nominal! price correspond to 
the actual by marking billets from $23 to $19.50. 
Other reductions both preceded and followed. The 
result was astonishing. Waiting buyers were brought 
into the market, and production could not increase 
as fast as consumption. In November prices were 
restored, and premiums were gladly paid. The year 
ended with a rising market, and with the Trust’s 
books carrying their largest accumulation of orders. 
It was another demonstration of Mr. Carnegie’s 
“ prince or pauper” theory, which survives the or- 
ganization of the industry upon a scale which was 
thought to promote “ stability of investment,” but 
which leaves that aspiration far in Ultima Thule, It 
is mockery to speak of stability of investment with 
Steel Trust shares ranging between 33 and 8, and the 
preferred between 95 and 51. 


Turning from the field and factories where real 
values were made to the world of paper evidences of 
value there are contrasts as surprising as any above 
set down. In the first half of the year the stocks 
listed upon the Exchange aggregated $41,527,300, a 
decrease from 1908 of $249,430,135. A completer 
cessation of railway issues it would be difficult to 
imagine, and the absence of new industrial shares 
was total. The bond issues made a better showing, 
reaching $233,856,500, a decrease of only $88,300,300. 
For the latter half of the year the Exchange figures 
are not available, but The Wall Street Journal listed 
$450,000,000 of railway security issues, with national 
and municipal loans making up a round half billion. 
According to the Journal of Commerce compilation 
the industrial capitalization for the year reached 
only $185,000,000, compared with $430,000,000 in 
1903, $1,122,000,000 in 1902, and $2,800,000,000 in 
1901. But there was no lack of supply of what the 
people wanted. They were weary of inflated and 
collapsible “securities” and wanted something 
which should give them income yield in piace of 
market fluctuations. Over $400,000,000 of municipal 
bonds were issued and sold, double any previous 
record. It was the general bond market which gave 
the first and surest sign of the approaching revival. 
In this respect May was extraordinary. The Cuban, 
Japanese, and some part of the Russian loans were 
then floated in New York, concurrently with the 
payment of $40,000,000 gold for the Panama Canal 
purchase and a one-half per cent. money market, 
without the slightest disturbance. It will be long 
before that combination of events will be equaled 
again. Later we absorbed the Mexican loan and an- 
other Japanese loan And the market experts were 
mnarveling at the lack of “ buying power" in the 
stock market. There was no lack of buying power. 
It was a lack of buying disposition, taught by hard 
experience. 


rhe movement of prices upon the Stock Exchange 
was as extraordinary as the events which they re- 
fiected. All through the earlier portion of the year 
there was stagnation, if not prostration, resulting 
from the depressing markets of 1903. This torpor 
was greatest when the mad cotton speculation was at 
height. There had been a moderate January 
boom,” averaging for ruilways an advance of about 

% per cent. and for industrials about 2 per cent., but 
inactivity had reappeared after an improvement 
which had failed to meet expectations. There was 
reason enough Qn Feb. S&S occurred the great 
fire at Baltimore. It was not as great as was thought 
at the time, but it was an undoubted calamity. Of 
1,300 burned buildings, 975 were insured, and losses 
were subsequently paid to the amount of $29,000,000. 
According to the appraisal the loss on the insured 
buildings was $8,400,000 more, to which must be 
added 300 uninsured buildings, and at least $15,000,- 
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business fell to 73,000 shares, a total smalter 
since May 27, 1806, a year whose portents 

called with dread. The following revival dates, 
almost everything in this inconsequential year, from 
an event which was expected to have an unfavor- 
able effect. The Northern Securities decision was 
hanging over the market,and everybody was nerving 
themselves for the sequel of its announcement. It 
came on the 22d of March,and was followed by a rise 
of 7 points in Northern Securities and 8 in Union 
Pacific in a single day. The entire list was stimu- 
lated similarly, for reasons discussed elsewhere, and 
the volume of business which had been the smaliest 
for a decade increased so suddenly that before the 
month's end there had been more than one day of 
a million-share volume, and the loans of the New 
York banks for the first time passed a billion dol- 
lars, Still for the half year the business had been 
dsappointing, totaling for shares 43,399,590, against 
69,470,604 in 1903. For bonds the comparison was 
$46,376,000, against $45,808,500, 

But even more remarkable markets were in store, 
although they were not forecasted by the immediate 
course of events. In June there was another low 
water mark, and in July prices fell below the height 
of January's good markets. Then followed in the 
Summer months an accumulation of news prejudicial 
to prices. The troubles in the iron trade and the 
crop frights are referred to elsewhere. There were 
also serious labor troubles. In Colorado there was 
rioting and bloodshed; in Fall River there began a 
struggle not yet ended, and which seems to involve 
the possibility of disaster to the cotton industry of 
New England, or the alternative of a lower living 
wage; in Chicago there broke out the beef packers’ 
strike, which extended to New York, and was sought 
to be extended throughout the United States, but 
which finally wore itself out. The Oriental war also 
passed through its most troublesome phases in the 
third quarter, and gold exports—unprecedented in 
annual total—-set in exactly at the time when imports 
helped us through the trying close of 1903. But the 
market thrived upon the conditions which on any 
fair argument ought to have depressed it. Now it 
seems curious to recall the labored discussions 
whether values were rising, even whether the trend 
of prices was upward or downward, and whether the 
market was artificial. We know now that between 
May 16 and Oct. 29 there was not a reaction of so 
much as three points in a rise of 21 points, 
and on a constantly widening market. Ending 
with Dec. 15 there were over forty consecutive 
days—within one of the. bull market of 1901— 
when the market ranged steadily above one 
million shares for each full session, and reached 
a maximum of 2,898,500 shares on Dec. 8. 

This was the climax of the year, and it denoted an 
awful cropper. The explosion of Mr. iawson’s 
bomb terrified many at the time, but in retrospect 
it can be observed more calmly. When the 
Street was passing through those trying days of 
mid-December nobody knew what awful disclosures 
about the System might not be made at any mo- 
ment with disastrous results to every owner of a 
hundred shai+s of anything. Mr. Lawson warned 
every owner cf Amalgamated to sell it before it fell 
from above 80 to 40, and almost every specu- 
lator responded by selling his surplus line of every- 
thing else. It was the coup de grace to the year’s 
bull market, to the surprise of nobody more than the 
old hands. Everybody who knew Mr. Lawson's lit- 
tle ways, and everybody who was wise in the ways 
of the market, thought it was not much of a shower. 
That is where they deceived themselves. The ecoun- 
try took him with amazing seriousness. His vivid 
language was accepted as though it was accompanied 
by what it conspicuously lacked—affidavits either of 
good faith or of the truth of the allegations—and the 
wire houses were ordered to sell in amounts which 
were large when the many smal! orders were fo- 
cused at New York. The market could not stand 
it, and prices fell as much «s they have in some pan- 
ics, but the psychology of panic was not to be dis- 
covered. It was only the little people who were 
frightened. “It's only Lawson,” said the real lead- 
ers of the Street, and they were calm and smiling 

Amntleamated fell from 8244 on Monday to 58% 
". Thursday. Standard industrials like Steel and 
sugar, and leading railways like the Pacific and 
trunk lines, also fell many more than five points 
and several as much as Amalgamated’s net decline 
for the week, or 11 points only, as it had an unex- 
pected rally. The next week was hardly less trying, 
us Mr. Lawson continued his tactics, and Amalga- 
muted again led the decline with a loss of 10 points. 
The effect on the railway list appears from the fact 
that although Louisville announced the increase of 
its dividend to 6 per cent., it sold down from 143 to 
35, and had excellent company. For example, 
Reading lost 11 points, although it, too, was about 
to increase its dividend. No embarrassment. re- 
sulted, and some sober people were rather pleased 
than otherwise. The reason of the approval with 
which the reaction was regarded is simple. In time 
and extent the rise rivalled that following McKin- 
ley’s election, and it was enough to reflect the 
undoubted improvement in conditions. To carry 
it further was to invite the collapse which fol- 
lowed Mr. Lawson’s campaign and which would 
have come for another reason or for no reason 
in time. EDWARD A. BRADFORD, 
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THE GOVERNMENT BOND MARKET WAS ERRATIC IN 1904. 


Drop in Value of These Securities in the Face of An Advancing Market for Corporate and Municipal Issues. 


Ry Frank A. Vanderlip, Vice President of the National City Bank. 


1904 has been 
cally 
of 
prices I 
have 
They 


Although the 
period in which pract 
porate and municipal issue 
recerded in 
States Government bond 
extraordinary decline 
end of 1904 selling at 
they have sold 
The 2 per cent 
per cent. of the funded debt 
is the chief trading, declined nearly 2 
per cent. in the twelve months, the price 
a year ago being about 106 as compared 
with 104% at the present time. Other issues 
declined even more sharply The 3 per 
cent. Spanish War bonds dropped from 
107% to 104%. The 4 per cent bonds of 
1907 made a still sharper decline, and 
dropped from 100% to 105%, while the 
jong 4s or 4s of 1925, which are littie used 
by banks for the purpose of circulation 
or for security for public deposits, and 
therefore reflect more strictly the invest- 
ment demand, declined from 133% to 
130%. 

The interest yields of the four issues of 
United States Government bonds make 
the following comparison at the begin- 
ning of 1904 and 1905: 

Jan. 1, 1904. Jan 1.1905. 
1.71 per cent. 1.79 ner cent. 
1.34 per cent. 1.77 per cent. 


1.12 per cent. 1.70 per cent. 
2.08 per cent. 2.14 per cent. 


year 

every 
bonds 

"nited 


cor 
has 


an advance 


shown an 
are at the 
a lower point than 


in a number of years. 


comprising 60 
and in which 


consols, 


The 2 per cent. consols have at no time 
sold as low and at no time shown such 
high investment yield since they were 
issued as they do at the present time. 
From any point of view, the present mar- 
ket must be regarded as showing a lower 
range of quotation than the securities of 
our Government have commanded in sev- 
eral years. What are the reasons for this 
decline? Why should Government bonds 
offer a single notable exception in the 
list of securities that have generally re- 
corded marked advances during the year? 
Why should these issues close at the low- 
est point of the year while practically 
ali other bond issues closed the year with 
the highest prices that were recorded dur- 
ing the period? The reason for the de- 
pression, of course, ilies in the relation 
between the prices of Government bonds 
and the ase which National banks can 
make of them for purposes of securing 
circulation or Government deposits. 


A partial explanation may be found in 
the human equation that there is in the 
market. In November and December, 
1908, there were many banks still hopeful 
of securing the coveted appointment as 
a Goverament depositary. The increase 
of deposits to $150.000,000 had caused a 
demand for bonds by newly designated 
depositaries, which forced prices unduly 


high. That Fall the 2 per cent. bonds - 


gold at 111, when the situation did not 
warrant any such figure; The keen de- 
sire of banks to be designated as National 
depositaries led them to secure deposits 
in the face of almost certain joss upon 


the issues fell off com- 
prisinge66 per cent. of the bonds on de- 
posit to secure public declined 
from 106% to 104% in the next few weeks, 
$5,254,370 new circulation was 
taken out in January, and $6,414,155 
February, by banks which 
by the increased percentage 

The official 
on banks te 
their holdings on 
the actual deposit of moneys that 
day, caused little stir. That the effect 
of the call had been over-discouated soon 
became apparent. Instead of @ further 
slump after March 25 there came an ab- 
normal recovery. Banks which it was 
expected -would have bonds to sell gen- 
erally refused to part with them. At th 
same time there was . heavy increased 
demand for Londs for circulation pur- 
poses, and es a result prices shot upward 
during the succeeding two weeks, until 
on April 12 the high point of 1064 id, 
1064 asked for the 7s was reached.’ This 
state of affairs, however, was not to 
last long. On rumors of a second ¢all 
the market went off rapidly, until 2s 
were quoted at 105 bid, 106% asked, on 
April 26.. On May 1 came the official 
announcement of a’ call for deposits to 
be made May 25. There was immediately 
a sharp downward movement, but the 
market became steadier on continued buy- 
ihg. 

During the month of May circulation 
was increased over $11,000,000, or the high- 
est amount during any one month since 
1901. Early in June declining revenues 
and increased expenditures made a third 
reduction of deposits necessary, but with 
further supporting purchases for circula- 
tion purposes the mafket substantially 
held its own, During the Summer months 
of July and August trading was moder- 
ate, and with a lessened demand for 
bonds 2s declined, the low point being 
reached about Aug. 20. After that, with 
increased business prices advanced. Dur- 
ing September the market was strong and 
active, and the general tendency of prices 
upward, notwithstanding the fact that 
declining revenues Indicated there might 
be a fourth call on depositary banks later 
in the year. 


On a less volume of business during 
October prices sagged steadily. The ex- 
pected call came about the middle of No- 
vember. Depositary banks were then 
asked to pay in 10 per cent. of their hold- 
ings on Jan. 15, and 15 per cent. on March 
15. On Nov. 30 the 2s reached the lowest 
price of the year. By the first week cf 
December the available supply of 2s had 
been so far cut into by purchases by 
Western. banks that further buying 


rapidly The 2s, 
moneys, 


although 
in 
were attracted 
of profits 
of the 
per cent 
as well 


call 
of 


announcement 
relinquish 20 
March 


25, as 


on 


pusied prices up quickly, until the. 2° 


held firm at 104% ex-interest bid, 104% 


ex-interest asked. This price proved too’ 


high to continue attractive long. With 
fewer buying orders, and some. bonds 
coming into the market by advance. de- 
posits on account of the new call, the 2s 
are now a shade easier, with trading at 
a standstill, and there is much uncer- 
tainty as to just what the trend of prices. 
wilt ‘be. 

The outlook for. ts ebiit* 
the ensuing year aS sa pa 
bright. “he 4s-of- 1008, wh 


1904 There 
resistance to 


may. be some considerable 
a further decline in the 4s 
of 1908 and 4s of 1907, for the reason that 
they are nearing maturity, and the possi- 
bility of their being refunded on a favor- 
able basis when they fall due makes them 
e good speculative purchase, In the im- 
mediate future, between now and March 
15, about $25 000,000 of bonds are to be 
rele.sed. Judging from past experience, 
the .arger properiion of them will not 
come into the market at all. A part will 
be at once redeposited as security for cir- 
culation. Some are borrowed, and will 
simply be returned to their original hold- 
ers, who bought them as an investment 
and may continue to hold them. During 
the period covered by the three calls last 
Spring over $10,000,000 of borrowed bonds 
were returned. Several millions will be 
loaned by banks owning them. A few 
perhaps, may be left idle for a timo, 
awaiting a more favorable moment for 
their sale. On June 1 last year there were 
$9,000,000 more bonds on deposit to secure 
public moneys than there were public 
funds in the hands of banks. 


Prices of the 2s are now at a level, 
which makes the taking out of circula- 
tion distinctly attractive. There is now 
a profit of more than 1, per cent., and 
although there 4s a possibility of that 
being cut into oy a decline in the market 
value of bonds, that possitulity is. cer- 
tainly far less with the 2s selling at 104 
than it* was when they were selling at 
111. There is a steady demand for bonds 
from new barks organizing. On an aver- 
age a new National bank is started every 
day in the year. There is also room for 
@ great increase in circulation in the" 
number of banks not yet having their 
maximum. The existing National banks 
now have outstanding about $460,000,000 
of circulation. They could, under the law, 
add $318,000,000. bringing the total circu- 
lation up to 778,000,000, In the past 
any marked decline in the market price 
of bonds has led to a rush to increase 
circulation, strikingly (illustrating the 
fundamental weakness of our banking 
law, a great increase in National bank 
circulation arising solely from a decline 
in the price of Government bonds instead 
of coming from a commercial demand for 
additional currency. From these consid- 
erations it wouTd appear that no great 
slump in prices is to be expected, 


The probable influx of bonds released 
by the new call has not, however, been 
discounted to any such extent as the 
March 25 call was a year ago. There has 
been little anticipatory reduction of. cir- 
culation #0 far as against $9,000,000 dur- 
ing the first three months of 1904. More- 
over, the reduction of deposits last Spring 
released more State and municipal and 
railroad bonds than Governments; Now 
practically all of these have been retired, 
and the new call means the release of 
$25,000.000 Governments solely, ¢hiefly 2s. 
Notwithstanding the theoretical profits of 
1% per cent. on circulation based on 2s, 
we may not have so great a‘@emand for 


bonds for circulation purposes as we have | 
“ouaet int the tant three” yeare ‘There was ° 


an addition to the total outstanding Na- 
tional banknotes during 1002 of $24,000,- 
Ma Renee 5 $000, Id $35,000,000" in 


profits on circulation are directly depend- 
ent on the ease or difficulty with which 
notes kept out The effect of the 
recent additions to the volume of notes in 
circulation is shown in the rapid increase 
in the ainount of notes presented at the 
Treasury for current redemption, During 
the fiscal year 1004 redemptions amounted 
to $262,000,000, or over 61 per cent. on the 
average amount of notes outstanding, or 
the maximuin presented in any year in 
the history of such redemptions. During 
the first half of the current fiscal year 
notes presented for redemption amounted 
to about $138,000,000, an increase of $27,- 
000,000; or 25 per cent. over the corre- 
sponding period of last year. 

As the year progresses, moreover, and 
the issue of bonds to provide additional 
funds for the construc¥on of the Panama 
Canal becomes more of a certainty there 
may be an inclination on the part of 
banks to delay purchases in the hope of 
getting some of the new 2s on a more 
favorable basis. It is difficult to say 
just when the Canal bonds will come vut. 
Congress has already set aside $10,000,000 
for canal work, and at the present rate 
of expenditure it will be some time before 
this appropriation is exhausted. The 
course of revenues and expenditutes 
throughout the year will bave an impor- 
tant bearing on the Government bond 
market. A further decline in customs re- 
ceipts may casily make another call on 
depositary bunks necessary. Looking still 
further into the future, there may be 
seen $100,000,000 to §$200,000,000 of new 2s 
to come from the possible refunding of 
the 4s of 1907 and the 8s of 1908. 

Aside from minor changes, with the 
exception of the $6,500,500 Se of 1904, 
which matured and were paid off on Feb. 
1, the public fupded debt stands as it 
did a year ago, and is now as follows: 


8 per cefit. consols of 1920. . $542,909,959 


77,185, 3n0 
consols of 100 . 156,508,990 
* per cent, bonds of 1025....... +++» 118,489,900 
In January there were sold $7,000,000 
Philippine Friar Land Purchase 4 per 
cent, bonds of 1914-34, which, though is- 
sued over the faith and credit of th® Gov- 
ernment, are in nO way guaranteed by 
the United States. They were quickly 
absorbed, and one-half of them are now 
deposited with the Treasury as security 
for public moneys, 
FRANK A, 


are 


VANDERLIP. 


THE MIDDLE WEST 


By E. A. Hamill, President of the Corn Ex- 
change Bunk, Chicago. . 

From the viewpoint of x ote the 
Middle West the outlook 
19% is bright, and with 0d 
vested @ year. of 
in store for this lon 
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Ry Willis 8. Paine, Former 
When Coke announced the apothegm 
concerning. corporations that ” they can- 
not commit treason nor be outlawed nor 
excommunicated, for they have no souls," 
he suggested a view of these organiza- 
tions. that quite adifferentiates.them from 
an aggregation of individuals in business 
partnership. It is a difference which 
finds iMustration in the sp -clal legisla- 
Gon which has been found necessa”y from 
time to time to justify the granting of 
exceptional privileges and powers. Not 
only 80, but as these corporations have 
multiplied in number, as their scope has 
broadened and their responsibilities have 
grown with their increase, it has been 
found necessary, in order to inspire pub- 
lic confidence and to protect vested in- 
terests and prevent avuse, to prescribe 
certain limitations, beyond wich they 
may not go. On the other hand these 
extraordinary powers have been shown 
10 be absolutely necessary to the success- 
ful prosecution of enterprises Wo h must 
undertaken by the State 
must remain un- 


otherwise be 
or municipality or 
accomplished. 

The wisdom of such legislation, permis- 
sive, vet restrictive, which has brought 
the corporations of the day into being. 
needless to say, has been fully justified 
by experience, and this is especially true 
of the great financial institutions which 
supply the funds for gigantk materia 
ings. In fact in the last pasta 
find that of all the large ons 
those pertaining to banking are the re 
important, the most necessary of ee 
These it is that make great nations a 
render possible the living in Er - 
millions within 4 prescribed area, or , 
ts the financial institutions that — 
the means for building railways,” ie 
ing the prominent manufacturing - 
tries, rebuilding cities—as this I ee 
New York }5 being rebuilt . 
oeiah furnishing means, at a oo ae 
National peril a “s oes 
ing a war ot ie “ 
and agerandizement, glance a 
few of the benefits whic} 
State banks and trust a 

stitutions for savings CO . : 
— rn first pleec as =< 
ford a permanently place ae ae 
individual may deposit his ae — 
only i* the secure hes ee 
supplied, which otherwise was 3 
ing, but the bank absolute.y ; “ 

. » of the funds committed to i. 
SO ray los? 18 sustained the bank 
wpe ys 1 ake good the loss, and this 
“ eo fact that the depositor 
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Superintendent of Banks of 


gent Jaws, but that measures should be 


providedto insure striet conformity on. 


the. part of bank officers: and Directors 
to the requirements of the banking stat- 
utes, thus safeguarding the - de sitor 
against abuse of privilege or © minal 
carelessness. The attainment of this ob- 
ject is sought by the provision in Na- 
tional and. State legislation, a8 the case 
may be, requiring official examination of 
a bank's affairs from time to time, as 
the authorities may deem expedient. 


tn this connection the question arises, 
“Just ‘what is meant by bank super- 
vision?" . There is but ore proper bank 
cum “vision, and this incties mental 
diseover the best methods 


elertness to 
for dispatching business with celerity, 
“tness, for guarding 


insuring corr 

most effectually against errors, and to 
render tampering with the books 
difficult and “detection most 
means, economy in the use of 
the article which so many squander lav- 
ishly, as if, like the waters that pass 
out from between the mute lion lips of 
the Nile fountains, it was to flow on for- 
ever. Supervision means, too, such over- 
sight as makes the manager thoroughly 
familiar with the business of the bank, 
so that he can upon oceasion command 
the fullest information regarding any de- 
ibe business at 4 moment's 


‘or 


most 
easy. It 


100, time, 


vartment of 
notice. 

The 
discharge of its 


banker's work in the 
highest responsibilities 
are not many at the best. From the 
time he assumes the direction of the af 
fairs of a bank to the time when his own 
very few decades 


years of a 


ledger must be closed @ 
intervene. When that time has 
and he either passes from all work or 
puts down his pen and vacates his chair 
for a younger man, it becomes evident 
(mat the supervising banker, be he Presi 
dent or Vice President or Cashier, who- 
ever he may be and whatever his of- 
ficial designation, should be able to hand 
over to his suqeessor not only the assets 
of the bank unimpaired, but an inteM- 
gible working system that will enable 
the new manager to familiarize himself 
with the details of the business and dis- 
exact situation with the least 
this can only be accomplished 


come 


cover the 
delay. But 
by the inavguration of a system as near 
y may be, which, with its 
comprehensive method of safeguarding 
checks, will require of him devo 
tion to such detalis as it is the province 
of bis subordinates to supervise. That 
the more perfect the system 
the more time will the man- 
for the exercise of his judg- 
the most important questions 
him. HM is here that the 
efficient bank official 
{liustration the work 
of supervising the loans made on real 
estate Ii has been held until quite re- 
cently, and is indeed held by many know- 
ing no other method, that to ascertain 
the value of properties submitted as col- 
lateral for loans rec ourse must be had to 
some qualifted expert, gene rally some one 
engaged in buying and gelling real es 
tate, The judgment of such ar authority 
been and is accepted as conclusive 
security offered, determina- 
whether the report shall be 
adverse to the loan But 
the expert? Experi 
that his jude 


may be discove red 


ly perfect as 
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ECESSITY FOR THE 


‘Vigilance Needed to Guarantee Safety to Depositors and Stockholders. 


‘BANKS 


State and President of the Consolidated National Bank, 


two kinds of examinations—those of the 
Directors, and. those of the official ex- 
aminers of the general or State Govern- 
ment as the case may be. Of these two 
methods that of the Directors when right- 
ly conducted is most important, and for 
the obvious reason that the Directors sre 
better Informed as to the vae of paper 
and local securities than the official bank 
examiner, as a rule, can be, That the 
examinations made by Directors are too 
often superficial and perfunctory goes 
without. saying. Were it otherwise, we 
should hardly have the record of some 
four hundred bank failures in as many 
months, an average of ten every year, or 
nearly one every month. Of course in the 
examinations by the Directors the re- 
vision of loans is the most important, 
ennubling the board, as it does, when con- 
ducted on an equitable basis and in a 
business spirit, to detect improper ad- 
vances on an insufficient collateral or 
inadequate indorsement. It is here the 
examination should be most thorough, so 
that the presence of ‘ weak’’ paper. 
which often becomes such after the loan 
has made, may be discovered and 
Obviously in such an exam- 
ination every plece of paper must be gone 
date, time of maturity, and 
collateral, which latter should invariably 
be . produced, All books pertaining to 
this important branch of banking 
should be carefully examined. and the 
preeise facts ascertained. The Habilities of 
the bank, its deposits and cash on hand, 
the character of the depositors and bor- 
rowers, the condition of the individual and 
general ledgers, the bad debts of the bank, 
including especially notes past due, the 
perilous overdrafts, when such are per- 
mitted—all these and more should be in- 
vestigated by the board, and this without 
prejudice to any officer or employe of the 
bank, all of whom, if they discharge their 
luties faithfully, will be glad of an ex- 
amination which will result not only tn 
their vindication but in increasing the 
confidence of the board in the value of 
their services, 


been 


remedied 


over as to 


nrost 


Tn this relation T venture, In the inter- 
ests of justice to all, to express the con- 
viction that while banks may 
fail shortly after they ye 
certificate of soundness from 
tional or State Bank Examiner, as they 
have failed In the past, no such failure 
should take place following a like verdict 
of a Board of Directors of a bank, though 
have been. The official ex- 
Wushington or Albany may 
presumed to know of the standing 
of the promisors or indorsers 
of notes. For this reason it may be im- 
possible for him to detect worthless 
paper, but no such plea can be accepted 
for the Directors of a bank, some, if not 
all, of whom should have knowledge of 
the value of the paper upon which they 
lend their depositors’ money. And what 
Directors but trustees of the moneys 
of others committed to them in perfect 
confidence, and to whom no language too 
severe can be applied when they fail 
to direct? Here it seems proper to draw 
attention to a practice which is becoming 
far too common in the management of 
banking institutions—namely, the prac- 
tice of carrying on the general ledger a 
surplus fund" or undivided prof- 
jis, through the failure to charge off 
paper which is known to be bad. 
is a matter to which. Directors 
gise their attention, that their 
statement may represent the exact con- 
dition of the institution, just such a state- 
ment, in fact, as every 
Director would demand 
his own property. 
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In view of the facts which Wave been 

given concerning. these exantinations 
made by bank officials themselves as to 
the condition of their own institution, is 
it not true Ahat while a great. deal of 
importance is attached, and rightly co, to 
tho report of the official bank examiner. 
it must be obvious that the examination 
by the committee is on the whole to be 
preferred? : 
+ If any Mustration be desired showing 
the necessity for rigid supervision and 
thorough examination, it may be found 
in the astonishing. story which appeared 
in all the public journals early In Decem- 
ber, disclosing the fact that a woman not 
engaged in business, and not known to 
possess tangible assets, was able to bor- 
row like a sovereign State and to obtain 
from at least one bank with a reputa- 
tion for conservatism loans of four times 
the capital stock of the institution. 

That banking exacts system is axiom~- 
atic. Unsystematic banking is not only 
a paradox, it is a contradiction in terms. 
System economizes time, excites Inven- 
tion, expands evergy, concentrates power, 
and accelerates results. Without system, 
deterniination weakens, purpose crum- 
bles, failure is sure, . Subtract system 
from banking nothing is left. In 
banking middle ground be- 
tween order confusion, between sys- 
tem and chaos, and system applied to 
banking should not only make it easy 
for the manager to have the condition 
of hia bank constantly before him, but it 
should render fraud or undiscoverable 
error well-ni¢h impossible. Emphasis has 
been placed upon the value of examina- 
tions conducted by bank officials. But 
in view of the close relationship of there 
institutions to the public welfare, and the 
further fact that they virtually the 
creation of the Federal and State laws 
‘¢ is evident not only that banks 
should be examined by officials of the 
respective governments, but that the ex- 
aminations should be of the most search- 
ing character Whether it is true or not, 
is a recent writer has said, that “ bank 
examiners are not called upon to play the 
detective,’ it is assuredly true that they 
should discharge their duties with thor- 
oughness, and with a realizing sense of 
to the public. So far as pos- 
must see to it that collusion at 
time of examination between teller 
disccunt clerk or other officers is 
made impossible, and that neither cash 
— vouchers ure made to do double duty 
in the hends of the dishonest, as has heen 
done, It must not be assumed that either 
National or State er Directors’ examina- 
tions will form an infallible guarantee 
agoinst dishonest practices. But what 
may justly be expected of these examina- 
tions, tegether with such as the bank of- 
ficials may themselves institute, is that 
they will reduce losses through error or 
fraud to a minimum. No known system 
affords any guarantee of faultless man- 
agement, but the best system rigidly ap- 
plied will preduce the best results pos- 


sible; and this the public has a right 
to look, ' 
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Some years ago 1 made the statement 


that the banking law of the State of New 
York enacted in 1848 not only furnished 
the mode! for the United States currency 


icts of 182, but that it had affec 
management of the Bank of England = 
that New York mey be said to have fur- 
nished banking w for two worlds 
Gradually but surety the larger financial 
institutions of this country, following the 
law of concentration, developing in 
capital and other reseurces until at a 
time 10t distant, unless all signs fail 
England will yield to this country the 
possession of the world's greatest finan- 
clal institutions. Can it be-doubted that 
in the managen.ent of the great financial 
institutions this country will exert ‘a more 
powerful influence upon the other nations 
of the world than she does even now? 
When it is stated that enough money lies 
to-day in_the savings banks of this one 
State of New York alone to pay off our 
entire National debt on demand and leave 
a substantial balance, is It not made clear 
that if we are « spending nation we are 
also a saving people? And let it be said 
that should the worst ever come to this 
country through the horrors of war it 
may net for a moment be doubted that 
the financial resources of America will 
erve her even more effectively than the 
Bark of Kngland served Great Britain 
through the Napoleonic wars when she 
was obliged to send large sums of gold 
andl silver out of the country. 
In view of all this, what 
sreater importance than the thorough 
systematic, exhaustive, and regular ex- 
amination of our great financial institu- 
tions, National and State banks 
trust companies, and institutions for s av- 
ings, whose capital and depesits are ex- 
pressed by billions? A mercantile house 
may fall, and the adverse resulis may 
be partial and remecicble, put when a 
great banking inatitution zoes down 
credit goes, fortunes disappear, the poor 
ure left helpless, and the tale of suffer- 
ing is long and grievous, Needless ta 
say, no institution can run itself, except 
to ruin, least of all a bank Eter vig- 
lance is no more the price of liberty than 
of sa banking, and only those institu- 
s can gain and deserve the public 
confidence and justify the powers con- 
ferred upon them which are managed un- 
der a supervision that is searching and 
thorough, including examinations which 
rigid and relentless No banking in- 
stitution to-day is of the right kind which 


is conducted as suc h institutions were 
fifty years ago. 
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WILLIS 8. PAINE. 
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December,.when they were 
duced, and in May, when the s 
000,000 New York City 3'4s « 
tal above $70,000,000. 

New York City at dif 
throughout the year put out 
Philadelphia, $16,000,000 in o 
ton issued a little over $5,000,000, while 
Chicago issued §8,250,000 city bonds, 
$1,500,000 Sanitary District, and $2,000,000 
South Parks San Francisco increased 
the volume of outstanding bonds by §& 
500,000, while the cities of Richmond, Jer- 
sey City, Pawtucket, Pensacola 
City, Los Angeles, Reading 
Hartford, Onkland, and Rochest ich 
issued bonds in large blocks of from &),- 
000 to $1,270,000. In this connection may 
be mentioned the $10,000,000 securities of 
the Philippine Island the 835,000,000 Re- 
public of Cuba Ss put out early in the 


$70,000 4 


year, one-half of the two Japanese loans 
of £10,000,000 and £12,000,000 floated in 
May and November respectively, the other 
half being taken in Europe, and the #40,- 
000,000 Mexican loan 

The trend of prices has been instruct- 
ive and furnishes interesting comparisons 
with the range of prices of stocks While 
the year furnished a great many features 
of depressing and uncertain character and 
the stock market suffered terribly, the 
market for bonds was at no time in seri- 
ous condition and was the first to show 
strength. During the first half of the 
year there was little activity in stocks ex- 
cept in January The Russo-Japanese 

rar and the fear of international compli- 
cations had a continual depressing effect 
and railroad earnings had greatly de 
creased, but money was easy and sought 
investment, and, notwithstanding the un- 
usually large amount of bonds offered, 


By Jobn Farson of 


absorbed. Th j rd 
of an enormous q 5 
paper, pri ipally of rail- 
the ale of $52,000,000 of f e 
r 4s of the Louisville and 
January no other long-t 
of importance 
$14,492,000 
cy fort 
1,000 Ne Ww 
were put on the 
thi period of ix me 
there was a very general feeling among 
the borrowing corporations that it would 
be unfortunate to issue long-time bonds 
at the prevailing high rates of interest 
The expedient of short-time notes was re 
ted to in the bellef that they might be 
inded at maturity into long-time bond 
4 per cent., or even 3% per cent In 
February the Pennsylvania issued &50,- 
000,000 414 per cent. notes due in eighteen 
months In April a large amount of 
shog-time paper was announced, includ- 
ing $4,000,000 Chesapeake and Ohio two- 
year 5 per cent. collateral gold notes, $10. 
000,000 Baltimore and Ohio two-year 4% 
$5,000,000 4% per cent. 
notes of the Rock Island, due in one year; 
$15,000,000 Southern 5s, due in five years 


per cent. notes, 


and $6,160,000 Wabash 5s, optional in one 
year at 101 Then came the American 
Telephone and Telegraph Company's $20,- 
000,000 three-year notes at 5 per cent. 
The presence of such a large quantity 
of this short-time paper on the market 
had a very interesting effect and one that 
we are not likely to.see the last of for a 
long time. The paper bore a good rate of 
interest, and it was very quickly taken 
up Habit is one of the strongest factors 
in investment circles. The public began 
to buy this short-time paper, and it has 
kept up the practice, There is now in the 
market a tremendous demand for short- 
tme bonds, 
nicipalities. Investment dealers have had 
not a little difficulty in explaining it I 
believe that while one factor has no doubt 
been the uncertainty in business which 
naturally puts a great deal of money into 
short-time obligations, this habit which 
the public formed in such large measure 
in the first six months of the year has 
had much to do with the present demand 


both of railroads and of mu 
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GEORGE W. YOUNG, President United States 
Mortgage and Trust Company 
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he important short-time 

it before the first of Jun¢ 
and it is in that month that we begin to 
notice an dvance in prices of bond 
There has been no more instructive month 
in the past year for the comparison of 
the trend of bonds and stocks on the eve 


of a general revival. At this time, while 


business was not active, there was no es 
pecially unfavorable feature Crop re 
ports were good, except as to wheat We 
were not using many steel rails at home, 
but in May we had begun to export large 
quantities and continued it in June. Mon- 
ey was abundant. The foreign war had 
reached the stage where international 
complications were no longer to be seri 
ously feared, and our own political situ- 
ation was clearing Notwithstanding 
these distinctly favorable features, stocks 
remained on the same inert level of the 
preceding four or five months, Not a fa- 
vorable sign appeared in the stock market, 
and Wall Street was as dead as a grave- 
yard Yet this month saw the flotation 
of the big Chicago, Burlington and Quin- 
cy and New York Central loans men- 
tioned above, at a time when the market 
had already absorbed the enormous 
amount of $70,000,000 municipals in May. 
Prices advanced, Distinct encouragement 
was felt in investment circles, and yet 
nearly a month elapsed before the stock 
market. saw any change worthy of note. 
That finally came in July, when the re- 
sult of the St. Louis Convention became 
known,. Since that time the demand for 
bonds has been large and prices have 
steadily gone up, keeping pace with the 
general optimism in business circles and 
reflecting the favorable effect produced 
by the settlement of the labor troubles, 
increased activity in the iron and steel 
trades, good crop reports, and, finally, the 
election of Roosevelt. 

‘Two sales of New York City bonds are 
fairly Illustrative of the increase in bond 
values. The $82,000,000 fifty-year 3%s 
sold by this city in May brought only 
100.94, while in November $25,000,000 fifty- 
year 34s sold at 102.41. The market has 


reached the point where long-time rail- 
road loans: are again deemed feasible, 


and in November the Rock Island put out 
$25,000,000 4s 


t 
that individua 
yed a very prominent part it 

increased demand for bonds Until 
cently bonds have not been well known 
among a large part of the investing pub- 
lic, and very few persons with $500 or 
$1,000 have ever thought of putting it into 
a bond Most f these securitie went 
into 1 s vings banks trust 
companies, insurance companies 1d ese 
tate Now they are being bought heav- 
ily by individuals Country bankers are 
carrying block of reasonable size Men 
With temporary accumulations of funds 
are finding that the ready convertibility 
of a high-class bond makes it the ideaj 
form of even a emporary investment. 
The market is always ready for such @ 
bond at some price, and that price ig 
nearly stable Money can be borrowed 
on it far more readily than on a morte 
gage 

Another factor is the enormous ine 
in savings banks. Many 
of the savings banks, trust companies, 
and National banks are establishing bond 
departments. It used to be the custom 
for depositors whose accounts reached 
$500 or $1,000, and who were unwilling to 
let the balance grow larger, to withdraw 
them for sundry forms of investment. 
Now they are putting them into bonds as 
fast as they reach a round sum. In this 
way many a hard-working man of small 
means has a $500 municipal bond locked 
up in a safe place, while securities of the 
trunk lines are finding their way into the 
safety-deposit boxes of their own engi« 
neers and conductors. 

There is little probability of a material 
decrease in the volume of bonds offered 
by municipalities, and the present out- 
look seems, to promise even a greater 
amount than last yeat, A very much 
larger amount of railroad securities can 
be safely counted “upen. We have begun 
an era of municipal improvement Busi- 
ness conditions are good. Money is 
abundant, and improvements once en- 
joyed cannot be dispensed with. The taste 
of the people Is becoming educated to a 
high standard, and it must be kept up. 


JOHN FARSON, 


crease in deposits 


“ENORMOUS GROWTH IN BUSINESS OF TRUST COMPANIES 


Warner Van Norden Defends Them Against the Usual Criticisms—Safe as @ ations 


By W. 


The Secretary of the Treasury in his 
annual report recently published suggests 
that trust companies should take out 
charters from the General Government 
an submit to examination by the Na- 
tional Bank Examiners, intimating thereby 
that trust companies’ investments would 
hardly pass the scrutiny of such an in- 
vestigation. 


I think ‘few have full knowledge of the 
true situation. New York State has a 
Banking Superintendent as capable and 
as earnest as the best of the Controllers 
of the Currency. Under his careful sur- 
veillance New York's banks and trust 
companies rank among the safedt and 
strongest banking institutions in the 
world. There are no dead laws in the 
State banking code—each one is enforced 
with strict impartiality. 

Speaking of investments, each year the 
New York Banking Department publishes 
a book, giving a detailed list of every 
investment.of each trust company. Noth- 
ing can be concealed, whereas with Na- 
tional banks no one can ascertain their 
investments except the Bank Examiner. 
No detailed statement is ever issued. It 
is an interesting fact that not a dollar 
has ever been lost by a depositor through 


the failure of a New York State trust 
company. 

The question of laws compelling trust 
companies to keep a reserve on deposits 
has received a great deal of attention in 
financial circles. Two reasons are often 
given: First, safety requires such a re- 
serve in case of sudden and wide fluctua- 
tions: Second, because it gives the trust 
companies an unfair advantage over Nua- 
tional banks in that they may receive 2 
per cent. on their reserve deposited in 
banks, and can, therefore, afford to offer 
inducements which the National banks 
cannot. o 

Let me anewer the latter reason first, 
Trust companies must, under the New 
York laws, invest all their capital in sav- 
ings bank investments, at extremely low 
rates, to protect thelr trust accounts. 
They cannot employ their capital in gen- 
eral banking business, as National banks 
may. This largely offsets the 2 per cent. 
received on their deposit in banks. 

As to safety, the experience of fifty 
years shows a large cash reserve to be 
umnecessary. Trust companies’ deposits 
are not active nor subject to the wide 
fluctuations that National bank deposits 
are. 

A New York City trust company, with 


$40,000,006 deposits, has stated that its 
daily turnover averaged but $400,000, and 
the extreme of fluctuation for one year 
was about $1,000,000. A Wall Street bank, 
with like deposits, would expect a daily 
turnover of $6,000,000, with fluctuations 
of $10,000,000. 

I think that the supposed antagonistic 
feeling between the banks and the trust 


companies has been greatly exaggerated, 


Many of these institutions belong to tb 
same interests, with Directors in commom 
and find it to the interests of all to wo 
together in harmony. In New York C 
Manhattan, twenty-nine seats on b 
boards are filled by trust company P# 
dents, and thirty-eight seats on 
company boards are filled by bank 
dents. 

It is no unfair, statement to mall 
the New York banks and trust cog 
are the best managed of any finaj 
stitutions in the world, and that 
ple have perfect confidence ‘in 
The reason for the splendid 
have. been achieved Hes in th 
both banks and trust co 
been managed with superb 
of experience and ripe jué 
bined with the other grea’ 
modern . banking, a. wide 
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ess time Will demonstrate the 
y for changes.and added restric- 
but at mut we believe t the 
ompanies, in safety and ability of 
ement. are on a par with the Na- 
1 banks, which is aye as much ia 
favor as words cah imp imply. 
W. VAN. NORDEN. 


Van Norden, Chairman eof the Board of Directors of the Van Norden Trust Com 





* ok last year witnessed devélopments 
more than usual importance and Inter- 
est-to the trust companies of this city 
and the State. fhe especially noteworthy 
events were the withdrawal of all but 
two of the trust companies located in the 
Borough of Manhattan from the Clearing 
House Association, and the organization 
ef the ‘Trust Companies’ Association of 
the State of New York.’ The retirement 
of practically all the trust companies of 
New York from the Clearing House As- 
sociation was prompted by the arbitrary 
rule demanding that trust companies 
maintain not less than ten per cent. cash 
reserve against gross deposits. Compll- 
ance with this rule would have necessti- 
tated the withdrawal of over $80,000,000 
either in circulation or deposited in Na- 
tional banks. Failure to comply with this 
rule implied the abrogation of Clearing 
House privileges extended to tru com- 
panies. The trust companies wisely ac- 
cepted. the alternative of. withdrawing. 
It is now generally admitted that the 
Cledring House overstepped the  bound- 
aries of its jurisdiction, and that it hae 
brought the question raised by its mem- 
bers no nearer to solution. ‘. ast com- 
panies readily adjusted themselves to the 
situation and experience to-day ma- 
terial inconvenience in the conduct. of 
their business through lack of Ciearing 
House facilities, 

The first step toward a more rational 
and fair solution was taken by the trust 
companies in organizing the “ Trust Com- 
panies’ Association of the State ef New 
York.” Organization was completed and 
a constitution adopted at a representative 
meeting of trust officials on 
May 27. The fact that this association 
was formed three days before the Clear- 
ing House rule became operative ies to 
the immature and 
that it was a movement hostile to 
Clearing House banks. If the action of 
the Associated Banks had any direct 
bearing upon the formation of a State 
sociation for trust 
primarily to bring 
wherever necessary, 
of the 
principles of 
are to bring 
between trust companles 
the conduct of their own 
ligent and comprehensive 
questions affecting the public 
ihe trust companies, and last 
least, to establish relationship between 
banks and trust compinies upon a defi- 
nite and harmonious basis, as they should 
be, It is obvious that the 
panies of the State of New York, 
nearly $1,000,000,000 deposits ard re- 
sources. excceding $1,200,000,000, should 
and duly 
preciate their position in the financial 
community. This appl especially to 
the trust companies ef New York City, 
which held over $800,000,000 depos:ts, al- 
most appreximating the 31,144,000,000 de- 
posits held by the Clearing House banks 
on Nov. 26, considering that the bulk of 
the $450,000,000 reported to the 
the Nov. 10, due 
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By George W. Young, President of the United 


banks. and trust companies, consists of 
trust company deposits. 

The rapid development of trust com- 
panies. especially in the State of New 
York and this city, during recent years 
makes not only expedient, but almost 
essential, clozer co-operation and mutual 
action. Ten years ago there were twenty- 
seven trust companies in New York City 
with a capitalization of $26,400,000, and 
forty-one National banks. with a capita t- 
zation of $0,700,000, There are now 
forty-seven trust companies with a capl- 
tal of $54,000,000 and forty-one Nationa 
banks with a capitalizetion of $110,260,- 
000, Ten years ago the ‘trust compsnies 
held deposits approximating $2€0,000,- 
000. Within the last decade trust com- 
pany deposits in this city Increased 240 
per cent. against a 100 per eent. increase 
in National bank deposits during the game 
period. According to the last semi-an- 
nual reports to the State Banking De- 
partment, the trust companies maintained 
a reserve in cash and in banks amount- 
ing to 28 per cent, of-thelr gross de- 
posits, 

Of late there. has been more insistent 
clamor for additional legislative safe- 
guards for trust companies. Palpably un- 
fair claims have been made that the trust 
companies are in a vulnerable 
because they are not legally required: to 
maintain a cash reserve similar to the 
State or National banks. That these ef- 
forts to underrate the stability of the 
trust companies of this city have been un- 
successful is plainly shown by the 
confidence of the public and 
growth of trust companies. 

and unfounded these far- 
to every 


position 


in- 
creased the 
remarkable 

How absurd 
fetched arguments are is patent 
who has Investigated the history of 
trust company development in this State 
It isa matter of record at the State Bank- 
ing Department in Albany that from the 
time of State banking supervision in New 
York in 1871 to Dec. 190, seventy-five 
trust companies have been 
and of this number only two falled. 
failed in 1877 because of fraudulent 
agement, and one in 1891 because of 
prudence on the part of officers Co! 

trast this splendid record of com 

conservatism in this State with the 
any other class of financial or 
institution there remain 

nothing but more or argu 
ment for those who are prone to criticise 
the trust companies, 

The laws of New York State applying to 
trust comparijes have thas far proved 
no contingency 

would warrant additional 
At present the trust companies are 
xamination by State officers 
andthe same rigorous contro) is exer- 
cised that applies to State or National 
banks. The laws aleo provide for the in- 
vesiment of the large capital and surplus 
in securities designated as absolutely 
while a certatn proportion of 
securities are placed in the 
State Banking Department. 
the immense capital and 
t companies which constitute a 
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esty. When it fs demanded ‘ 
companies maintain as high a cash re- 
rerve as National or State banks the in- 
justice of such a requirement may be 
shown by the comparison of trust com- 
pany with National bank clearances of 
this city forthe year 1902, This compar- 
ison shows that the total clearances of 


banks for the year aggregated $71,691,473,- 


227.87, while the clearances of the trust 
companies, including all checks paid by 
trust Companies themselves, only amounted 
to £4,725,754,050.73, or about 6 per cent, of 
the ‘total clearances of banks and trust 
companies, This proves beyond question 
that trust company funds are not sub- 
Ject to violent fluctuation and that they 
ure for the most part trust funds, dépos!ts 
subject to certificates of deposit, and 
consequently do not require such cash re- 
serves as are deemed essential to safe- 
guard the greater Hability of National 
bank accounts. 

Aside from the fact that trust com- 
panies are by law required to invest their 
capital and surplus in the manner pre- 
scribed by the statutes, it is acknowledged 
by all fair authorities that trust com- 
pany investments are the most conserv- 
atively made and that the character of 
collateral for loans and securities held 
by the companies are such as to safe- 
guard the interests of deposftors to the 
highest degree, Witness the admirable 
showing and stability of the trust com- 
of this eclty during the period of 
declines and general depreciation 
of values in 1903. It is only due the 
managements of the trust companies of 
this city to state that there are no bank- 
financial institutions in New York 
ably administered or more 
the trust cémpanies as a 


panies 
eecurity 


ing or 
to-day 
lable 
whole, 
Tt is a frequent assertion that the trust 
hardship upon the 
maintaining a com- 
against 


National 


more 
than 


impose a 
banks by 

small cash reserve 
thelr and obliging the 
bunks to maintain a 25 per cent, cash re- 
trust company deposits 
in National banks. It is likewise asserted 
that the National banks carried the sur- 
plus funds of trust companies during the 
rates at a loss, Na- 
tional banks are not compelled to accept 
trust deposits und pay interesf 
the market rate for money 
or at a loss. It is hardly fair to the 
officials of National banks to assert that 
voluntarily carry the deposits of 
logs to 


companies 
National 

paratively 
deposits 


verve against the 


season of low money 


company 


in excess of 


they 
themselves. 

the 
city, 


trust companies at a 
notable fact, sustained by 
history of financial panics in this 
that the trust companies contribute 
terlally to the support and improvement 
of the financial credit and status of this 
city In times of panic or stress. An an- 
ilysis of the character of trust company 
liabilities and resources, including their 
Investinent holdings and the proportion 
of time to demand loans, will readily 
plain why the trust company is in posi- 
tion to exert a most wholesome influence 
in seasons of financial distress instead of 
the situation 


It is a 


mae- 


ex- 


rendering more acute, as 


retinpratint ot $ 

funds, the hand regiieed "oe 

with the Clearing House cash reserve 

rule, from active circulation or from Na- 

tional bank depositories, would inflict a 

blow on the financial prestige of New 
Youk City the-extent of which could not 

now be calculated. : 


The trust company owes its success to 
the fact that it meets perhaps more com- 
pletely than any other institution the 
modern requirements of the community 
and at the same time is a beneficent 
factor as the conservator of wealth 
and estates. Its progress within recent 
years, not alone in New York, but 
throughout the country, has been such 
as to show that It Is in accord with the 
progressive spirit of the times. — Its 
growth, moreover, has” been natucul 
Twenty years ago’ there were: lese-than 
one. hundred trust companies in the 
United States. .To-day there are over 
1,000, with resources in ext ms of -$3,000,- 
mo,000, While the fy ations ° trust 
companies and Nat#.al banks differ, 
their interests are identical and co-ord- 
inate, Jf differences arise between them 
they should be considered, not in a spirit 
of hostPity, but of fairness and with due 
for the rights of honest com- 
Another reason for the remark- 
of trust companies may be 
fact that the ablest financiers 
attracted to the ad 
ministrative offices. The high character 
of the officials who to-day occupy the 
executive positions in the foremost trust 
companies is perhaps their most valuable 
asset, That the Federal authorities shoul 
devote special consideration to trust com 
panies is not surprising in view of their 
in the financial fabric 
and the country. Secretary of 
Shaw in his report 
advisability 
trust 
come 


respect 
petition. 
able growth 
found in the 


and bankers are 


relative importance 
of the elty 
the ‘Treasury 
dwells upon the 
Federal supervision to companies. 
Although the time may Fed- 
eral jurisdiction may be advantageous the 
status of the trust company is 
the best safeguards are provid- 
application of the State ma- 
the recent meeting of the 
company section of the American 
Association in this city a com- 
empowered to bring about 
the laws applying 


recent 
of extending 


when 


present 
such that 
ed by the 
ehinery. At 
trust 
Bankers’ 
mittee wus 
mreater uniformity in 
to State supervision for trust companies. 
‘That this is the more effective the 
present time seems beyond question. if 
legisiation is deemed necessary, requir- 
ing trust companies to maintain a reserve 
the matter should be fairly treated, and 
due consideration exercised in applying 
the principal of cash reserves to only such 
and subject to de- 


at 


deposits as are active 
niand. 


It is for the purpose of bringing intelll- 
gent discrimination and fair discussion to 
these subjects that the Trust 

Association of the State of 
has been organized. 

GEORGE W. 


bear 
Companies’ 
New York 


upon 


YOUNG, 


FEAR PRESIDENT’S RATE PLAN MAY MEAN POLITICAL TRUST 


A. Barton Herburn Sees in It aiid Commissioner Garfield's 


the 
iranspertation rates to be ef 
taking precedence, 
the 


The Pr declared 
regulation of 
paramount importance, 
with reference to the real interests of 
public, over readjustment 
tarlff laws. Our railway managers 

foresee that cur ratiways will, ia 
the future, resolve themseletst tote 
comparatively. few great systenigy) This 
«xploins the Intensity of the struggdie now 
going on to secure certain Mnes and cér- 
tain territory in order that thelr Seapect- 
systems may be protected and ad- 
vantageously managed and developeu in 


the future. ’ 
+ 


ing 
concentration of each » particular 
claes or i. duster “inta com- 
paratively few hands, whick digs charac- 
terized the industrial world @uring the bist. 
decade, still goes bravely on, “ Prust ” te 
the laconic, popular charaehaer of 


this form of development e 
; 


System and combination have pean en. 
of the field of industry. Individuajef 
has a lessening influence and @ greaey, 
diminished place in business Sffgira. 


There may be just as many opportunities 
awaiting the individual, but he. mupt- ape 


has proper 


esident 


and reform of 
our 
easily 


near 


ive 


The 
branch of 


sert himself as a factor in some estab. anggo together 
‘the power to fix vaiues, and the power to 


lished enterprise. 

The complicated ‘machinery 
lished agencies for producing merchandise 
hands of 66m 

abroad—neow. 


and placing the same in the 
sumerse—whether at bome or 
fn the hands of single corporate intetf- 
ets, render it well-nigh impossible for an 
individua}) with a few thousands or a few 
hundred thousands to enter into success+ 
ful competition. The seiler is the 
gor, A commercial euterprise, with expert 


agencies, exhibits its samples of 


aggres- 


goods 


"en to the Inter-Stat« 


and estab-. 


sity toproperly wischarge 


Iby A. 


same to the 
places 


and delivers the 
making purchases 
producer on 4@ small 


disadvantage 


for sale 
pare This 
the 


parative 


cale at a 
Great 


capital, 


com- 
industrial 
strong in strong in 
equipment, able to compete 
price but to underbid in 
are a necessity in order that 
factures of a nation may prosper, 
‘ssfully compete with other 
this is right wise 


enterprises 
only tn 
delivery, 
manu 
and 
nations 
the 


not 
time of 
the 


sucec 
All 

fener 

meriy 


consequence 


and and in 
as for- 
ised in 


be 


al interest, albeit competition 


known has measurably ce 
While much good 
for the alled 
also be asc @Jed 


all aceept; 


may 
* trusts,"’ 
to them. 


mueh 
The 
the 


claimed O-¢ 
evil may 
good we 
evil is the pressing problem of the 

In order to remedy the resulting 
from this concentration of business en- 
#fgy, a paraliel increase of Governmental 
_pewer is sought—a parallel concentration 
Of power in the National 
the expense of the respective 
@rnmenis is asked. The asks 
that the all-important, the power 
Of making rates for transportation be giv- 
Commerce Commis 
sponsibility . should 
fix rates Is 


the regulation of 
hour 


evil 


Government at 
State 


President 


Gov- 


crucial, 


and re 


The 


aion. 


Powe: 
power to 


fix rates, with no corresponding respons!- 
Ditty to Preserve values other than what 
may be comprehended in the responsibil- 
y an official trust, 
is @ new and radical departure, and 
that+c@lla for conservative deliberation 
before dtyshould be adopted. it seems to 
he a step in thie direction of Governmental 
ownership. ‘This recommendation of the 
President, considered in connection. with 
the proposal of Commissioner Garfield, to 


one 


a: 


place all 


State 


engaged in inter- 
under Nationa! 
inquire, ** What 
Legislation, like 
forward, und it is 
ady this 
tion would not long rest content with their 
enactment. Jt is dealing with 
an unsolvable tion—that is to say, 
ition, Hke taxation, will never 
be quite satisfactorily adjusted. 
Devolving the control of all corporations 
having to do with inter-State commerce 
the Federal courts ard National 
Government will their 
fold and will necessarily mean a 
sponding multiplication of National 
The change is radical, funda 
Do the evils complained of just- 
and will the depart- 
in the end prove a remedy? 
A business “ trust" be bad, but a 
to be worse. 


corporations 
commerce 
ompels us to 


eontrol, 
will the 
business 
fair to 


next step be?’ 
g0e8s 
that the 


enterprise, 

ume ocate of propost- 
proposed 
ques 


transports 


upon 
increase labors 
many 


mental, 
ify such a departure 
ure 
may 
is IMkely 


political “ trust’ 


GROWTH IN CHIC 


AGO. 


ny W. DD. Street, Manager of the Chicago 


Clearing House. 


commercial 
Ter- 


The story of financial and 
conditions in Chicago and “ Chicago 
ritory’’—the central and western sections 
of the country—can be told in few words. 
‘Two might almost cover it—‘ All's well,” 
The crops excellent. Quan- 
tity value are satisfactory.. Money 
is plentiful, cheap, and well distributed. 
Many bankers think this commodity 
cheap, Dut notwithstanding they, in com- 
mon with those in other lines of busi- 


year’s are 


and 


too 


Scheme the Beginning of Socialism. 


B. Lep urn, President of the Chase National Bank. 


ness, are ~ 


by the 
Credit ts 


‘making money @ cvidenced 
being Peclared 
not, to all appear- 
Bank deposits are 
better 
can be 
uninterrupted 


dividends now 
high but 
inflated, 
growing, 


ances, unduly 
evidence 
adduced 


building 


steadil and 


ofr 
than 


no 
general prosperity 
the reg 


up of the 


In the 


f money 


SAVINGS accounts, 


We the abundance 


does seem to 


stern country 
not of late 
stimulated the speculative 
the increase in bank 
can he only as an 
activity. 
of things 
people want or think 
is exceedingly active, and 
almost of life and limb, 
certainly of raiment, that one traverses 
the leading retail streets and 
This is evidence that a great many 
ple good deal of money to spend 
are bent upon spending it. 

In Chicago the total bank deposits ap- 
proximate $600,000,000, a 
within the 
bank clearings in neighborhood of 
$200,000,000 a week, increase of 10 to 
cent, as compared with last year's 
#l estate is “looking up" un- 
practically for the first time 
depression following the Co- 
Exposition and panic of ‘93. 
very active, and promises 
during the coming sea- 
troubles are undisturb- 
ing. in fact, surveying the situation 


from. 2h points of view, it must be a 
confirmed pessimist or chronic dyspep- 
tie who fails to see abundant evidences 
of prosperity and cheer in the present 
and neur future, 


have 
unduly 
o that 


ings 


spirit, 
large 
taken 


business 


clear- 
index of 


legitimate 


The distribution that the 


great mass of 
must have 


the risk 


they 
it is at 


stores 
peo- 
have a 
und 


marvelous 
last few 
the 
an 


in- 
and 


crease 


years, 


Yu per 
record. Re 
mistakably 
since the 
jumbian 
Building is 


to be £0 


more 


son, and labor 





ee 
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WILLIAM SHERER, Man 


Clearing House 


INTERNATIONAL BALANCE SHEET AND OUR FIN 


Our 


The general 
Nation during the year 
exhibiting the full m« 
have been, and no doubt 
at its beginning, has nevertheles 
satisfactory The 
obviously held in check to reat« de 
gree than was appreciated at 
by the occurrence of the Preside 
tion. For-several month her 
feeling of uncertainty 
growth in 
duction and in the exchange of « 
ities, which was 
statistics of the 


the work 
1ud 


isure whicl ht 


result of 


was iticipated 
proved 
progre 


upward was 


the time 
ntial elec 
existed a 
the 
pro- 
ommod- 
reflected in 
the 


greater 


retarded 


lines of 


which 
volume in certain 
duly the 
transactions of 
try’s Clearing Houses. In 
degree, more 
ity markets told the same 
respecting the future. Judging by these 
movements the recovery the 
began in September and cont ed 
end of the year, in such propor as to 
bring the annual totals up to thos of the 
preceding twelvemonth 

It is worthy of note 
trade was affected in a remark 
ably similar to that 1enced the 
course of domestic « ations as 


the 


cou! 
even a 
because 


sensitive, the secur- 


story of doubt 
from apathy 
to the 


that our foreign 
which 
repre- 
sented by 
This might 
for with 
a natural tendency on 
importers not to 
from abroad, in 
a measure 
of National 
results 
might 
The imports, 
of judicious foresight becomes more gen- 
eral, reflects in quite an instructive 
ner the mental attitude of the 
cerning their dispensable 
The same reasoning is not 
the exports. Indeed, thes« frequently 
larger during domestic de- 
pression due to lower prices, but in 1904 
the volume of our exports also appeared 
to be affected in the same 
our domestic trade. 


returns ' 
looked 
showing 


reasonably 
respect to the imports, 
the part of our 
load up with goods 
order to be prepared in 
cutting down 
the political 
the people 
interests. 


exercise 


for an eventual 
expenditures, if 
proved to be 
regard 


course of 


such as 
adverse to their 
the 


man- 
people con- 
expenditures 
applicable to 
are 


periods of 


manner as 


The recovery which made itself mani- 
fest in the later months of the year was 
particularly noticeable on the import side 
of the account, which will show a total 
of over $1,000,000,000, an amount never 
reached in any previous calendar y 
and only once in a fiscal year—1! 
Nevertheless, our exports will yield a bal- 
ance on the merchandise account of 
about $430,000,000, and when the excess of 
exports of gold and silver over imports 
is added, the aggregate sum to which 
we are entitled as a credit in our interna- 
tional account will not fall far short of 
$500,000, 000. 

We have not made very marked prog- 
ress in determining more accurately the 
debits and credits arising from the un- 
recorded movement of funds between_our 
country and others; but it is quite cer- 
tain that we have been rapidly dimin- 
ishing our foreign debt, and hence also 
the amounts which must annually be 
remitted on account of dividends and in- 
terest thereon; and while the amounts 
which are chargeatle for remittances to 
the Americans residing abroad, the sums 
spent by our tourists, and those trans- 
mitted by immigrants to their homes on 
the other side, have unquestionably been 
increasing atinually, we have per contra 
to our credit the moneys brought in tn re- 
cent years bythe largest immigration on 
record, and in 1904 we had the not un- 
important item of ~ expense of,, visitors 
from the WHastern Continent to our 
World's Fair, which brought considerably 
more. than the usual number of foreign- 
ers not immigrants to our shores. 

But the most important faetor.in re- 
ducing “the account, of our annual losses 
has been the profit accruing to our peo- 
'. ple from the investments which they have 


ri 


ie 


RTON HEPBURN, President 
ti il Bank, ex-Controller of the 


Chase Na 
Currency 


By Maurice L. Muhiceman, 


come than those which we are compelled 


Thus Mexico continues to draw 


to pay 
sums both for 
We 


stantial 


from us very large 


public 


and private purposes not only sup 


part of Cuba's 
that 
general in 

non-contiguous 
Hawaii, the Philip 
purpose are to be 
also benefited by 
capital, We are 
activity into Ku 


plied a very § 
loan, but 


satisfactory 


have found island 
field for 


own 


public 

a very 
Our - 
(Porto Rico, 
for thi 


foreign) has 


vestments 
territory 

pines, which 
classed as 
the 


spreading our 


utilization of 
industrial 


our 
countries s g& in financing 
the Or 
not 


ropean 
the 
an investment, 


made 
but 
in Panama, Th¢ 
thus entitled to 
day be 
we 


war in and hav« 


yet productive 
nevertheless a good one, 
incomes which we are 
will at no distant 


to offset those which 


receive suffi 
are called 


investments here. 


cient 
upon to pay on 

It is 
that-we 
ithe larger 
redit 


foreign 
reasonable to 
have been able to utilize by far 
part of the handsome 
derived from the 
toward a further 
balance in 
aceount.”” The data 
render it possible to 
but as far 
for computation, it 
while we are yet, at 
out of the category of 
nations,” than two years 
approximately equal results will 
certainly put us in that position and prob 
ably 
the 


short, 


assume, therefore, 
very 
balance recorded 
reduction of 
the 


are 


movement 
the 
debt 
not 


unfavorable foreign 


necessarily 
such as speak 


more positively, as these now 
basis 


that 
1904 


furnish a 
be stated 
the end of 
“ debtor 


more: of 


may 
not 


less 


leave us a “ creditor nation when 
balanced; in 


more of 


accounts come to be 
that we will own other 
people's securities than they will own of 
ours. 


In the 


inclusive 


1896 to 
movement, 
merchandise and 
gave us credits abroad aggregating 

354,000,000, The results for the four ye 
following that period are shown below. 


Calendar Excess 
Year Exports 
1901 $612, 500,000 
1902 406 100,000 
1905 485, 000,000 
1904* 500,000, 000 


five ealendar 
visible or trade 
including both 


years 1900 


our 


specie, 


Exports 
$1,578, 800,000 400,000 
1,446,000,000 1 100,000 
70,000 1,084, 700,000 


Oe, 
1,630,000,000  1,130,000,000 


nports. 


Total .$6,224,500,000 $4,220,900,000 $2,003, 600,000 
*December estimated 


The enormous balance to the end of 1900 
left us with an estimated gross foreign 
debt of $3,000,000,000 and investments 
abroad estimated at $750,000,000. 

The following tables exhibit the items 
of the international account from 1901 to 
the end of 1904: 


Visible Move.. 
Merchandise Invisible Move., 
and Specie. Dividends, &c. 
Net Credits, Net Debits. 

$612,500,000 
406,100,000 
485,000,000 
#500, 000,000 


Cal- 
endar 
Year. 
1901 
1908 
1903, 
1804 


Total .82,003,600,000 $525,000,000 $1,478, 400,000 
*Partly estimated. 
Gross debt estimated for January, 
PB 
Reduction by 


Excess of 
Net Credits, 
$462,500, 000 

271, 100,000 
360,000,000 
385,000, 000 


115,000,000 


net credits, four 


Balance Jan. 1, 1905........$1,521,400,000 
American :nvestments 
Jan, 1, 1901.,...... .$750,000,000 
New investments, four 
400,000,000 
—————-- 1, 150,000,000 


Hability Jan, 1, 
, ssee+ $371,400,000 


This means, be it remembered, that our 
surplus products of the farm, the mine, 
the factory, have ‘during the period from 
the beginning of 1901 paid off or offset 
on actount of our foreign liability, then 
estimated at $3,000,000,000 gross, which 
was drawing from us an average of .$100,- 
000,000 annually by way of interest and 
dividends, something). like $1,478,000,000, 
and paid the $525,000,000 of net interest 
on the debt. We have deen able to pro- 
vide capital at points where it was need- 
ed more than at home, and offered su- 
_perior inducements to an extent estimated 


Net foreign 
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WILLIAM A 
Bank 


NASH, President Corn Exchange 


Position as a Leading Nation of Finance Dependent on a Reform 


United States Treasurer, 


000,000, now invested abroad, which yields 
very 
account to 
the 
begin seriously to regard 
the first 
merely the con- 
after 1895, 
difficulty 
Govern- 


to our people an income that nearly 
the that 


reached 


balances outgo on 
We 


may 


foreigners have stage 
where we 
lending nation” of 
this has been 
the work begun 
year we had great 


$62,000,000 


ourselves a 
rank, and 
tinuation of 
in which 
in borrowing on our 


ment securities to maintain thé parity of 


our paper money 

is the tremendous eco- 
have done 
properly feel 
behooves us to 


Unexampled as 
nomic work which we in these 
few years, proud as we may 
of this achievement, it 
examine our condition critically to 
if we shall be able to 
whether we 
use the 


present 


learn 
maintain our po- 
are in every way 
great powers in our 
possession at to the best advan- 
tage in competition with other nations. 
Our “banking power,’’ which 
ihe aggregate capital force of the Nation, 
has reached the total of $13,- 
800,000,000, rate never 
far 
enthusi- 
could have 
ago. Ar@ 
power in 


sition, 


equipped to 


represents 


enormous 
having grown at a 
recorded in history, and 
the fimit which the 
and sanguine American 
even five 

wielding 


befgre be- 


yond most 
astic 
dreamed 


capable of 


of, years 


we this 


the best manner? 
recent number of 
there appeared an artiele 
referring: to the complaint that 
particularly in the field 
investments, is less’ marked 
pointed out «that the 
in economic expansion was in 
the “ curious: con- 
in” eertain. - lines, 
Americans and Germans 
and 
this high testimontai to 
our industrial and commercial ingenuity 
is, we should, befere becoming unduly 
elated, bear in: mind that there are wWéak 
points in our equipment which 'mgy make 
it possible to wrest from us the vantage 
we now hold. We have still much to 
learn respecting those features, which 
make for economic greatness, that per- 
tain to the instrumentalities for hold- 
Ing and successfully using the forces we 
now control, 


The. London 


which, 


In a 
Statist 
after 
British progress, 
of foreign 
than. formerly, 
‘ slacking " 
large measure due to 
tempt for education” 
wherein both 
excelling 
Gratifying as 


are 


Our alert Controller of the Currency 
again calls attention to the fact, so fre- 
quently discussed in these columns, that 
with respect to our international banking 
facilities we are deplorably behind the 
leading nations; that avery large por- 
tion of our total international exchange 
is of necessity effected. through Euro- 
pean money. centres instead of . through 
New York, because we lack the requisite, 
and very profitable,. facilities. Hven 
Italy, which takes relatively a subordinate 
rank in the. family of nations, reaps an 
advantage from this conditién. of our 
international business. Is there not some- 
thing valuable to be learned in this par- 
ticular from the experience of other 
people? 

We are going ahgad heedlessly under a 
monetary system which, when conditions 
change, as the~ naturally will, renders the 
drawing ‘upon our gold stock an easy 
matter whenever it may suit the conven- 
jence of any foreign money centre. There 
still remain in foreign hands sufficient 
of our securities to make it possible to 


deplete us*of a very large part of our . 


enormous stock of gold and disturb our 
current system should a concerted sell- 


ing movement. set in abroad, We have - 


the clumsiest gystem of checking. exporte 
of gold of any civilized nation, a system 
which. frequently will not. work. when 
most needed. Is further education in 
this line not very important? 

Despite the fact that seven years ago 
the great preponderance of intelligent 
opinion unqual condemned the con- 

7 ‘ee’? or; 


aaa ee tak 


oe 


hence gaining ground. » 


sumembers of Co 
. that our system is good eno 


ae ee ye et 


MUHLEMAN 
lreasurer 


MAURICE L. ex-Deputy United 


States Assistant 


ANCE SYSTEM 


of Our Currency. 


if our own disastrous experiences, 


other 
Gov- 


just as 
added to 

nation “that 
ernment 
Are we 86 
learn the 

garding such curren 
further costly 

tically certain 
which followed 
will again 
period of poor 

and Mr. 
the opportunity 


every 

with 

nothing. 
cannot 


those of almost 
has experimented 
notes, had t 
self-satisfied that 
the futility of 
, safe until we have 
maqney panics? It 

that the 


former 


tught us 
we 
fesson of re- 
is prac- 
same results 
depressions in 
upon us when 
crops and 
Bryan is 


business come 


another haré 
times «arrives; pre 
pared to utilize afforde¢ 
by such an event to make political capita® 
out of it ia favor of more “ rag money.” 

We seem to be contented with a bank. 
note system totally incompatible with the 
proper conception of the needs of a great 
a system which has the 
volume 


financial nation 
Indicrous habit of expanding the 
of money interest rates lowest 
and contra¢ting it When highest Thus 
the volume of paper currency is depend- 
ent not upon the law of demand and sup- 
ply of. money, but upon the speculative 
margin in the trading in Government 
bonds. Ought we not to show the world 
that we really know. something better 
than this? Or shall we continue to be re- 
garded as lacking intelligence because po- 
litical exigency appears to dictate that we 
must ‘“ stand the subject, no 
matter how ridiculous the, system and our 


when are 


pat" on 


exhibition of ourselves in the eyes of the, 


world? 

We continue to maintain a banking sys- 
tem which compels a large portion of our 
population to submit to onerous interest 
charges, subjecting their trade and indus- 
try to an unjust tax, retarding the nor?..a) 


‘dev elopment / the sections In which they 


live ané work by un unequal distribution 
of facilities. These inequitable’ results 
ate brought about by the existing law, 
which encourages the practice of accu- 
mulating in the financial institutions in 
the’ money centres the currency from 
those In the rest of the country, leaving 


fhe latter inadequately supplied, and 
consequence of this the money congested 
in the centres must be loaned out at rates 
far below what should be its normal 
value, stimulating speculation and invit- 
ing disaster<in the stock market. 

Tinese are’ lines in which our National 
education has apparent been seriously 
neglected. As in Great Britain, there ex- 
ists herea “curious contempt for educa- 
tion’ in these essentials; we are too busy 
at our work of getting the immediate or 
presently observed iolars to concern 
ourselyés much about. the future or dis- 
tant ones. After a strenuous contest we 
fimally showed the world in 1900: that we 
were not afraid.to. speak of the gold 
standard above a whisper. We firmly es- 
tablish it. Having accomplished that, 
we apparently regarded the reform com- 
pleted, and, althaugh.we frequently con- 
cede the weakness. of our financial sys- 
tem, we seer té embrace the delusion that 
for us,the natural lews- are suspended 
and that the. defects will work no harm. 

These same defects will, however, un- 
jess remedied at an early day, very sub- 
stantially interfere with our progress 1s 
a, “' lend nation '*; we shall be handi- 
enp) in the competition with the other 
leading nations for the share in the inter- 
national markets to which we are natur- 
ally entitled. » Our favorable trade batl- 
ance, hence our means of paying our for- 
eign obligations, has become more and 
more dependent upon our fifding foreign 
markets for our magufactures. Our suc- 
cess in guining and holding these markets 
will very scon be dependent upon the 
strength and adequacy: of our ‘financial 
system,.to tye extent that if. it is not 
equal {6 those of our Competitors we shall 
find. Ourselves at a disadvantage. Why 
not set about ‘correcting the defects now? 

We are told. by. those, wi claim to be 

leaders in the legislative lis in 
Washington that ‘it’ is impossible to ar- 
complish anythine toward the reform: of 
our monetary and financial system. When 
the reason is sought It is ali that the 
ess do not favor .it— 
leaders are, in fact, o o 
deed, the last-mention 
ably the only one. is it not a» conf 
either that the. 
actually lead in the 
know to-be 


; that the... 
it Ine 
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NT FOR HIGHER STANDARDS INBAD 
Way to State. and National Institutions—Growth. of 


By John Lincoln Blauss, Associate Editor of The American Banker, 


‘Private Banks Giving 


So highly do we esteem the use of 
credit; that ao community throughout the 
country seems too small to maintain a 
benk of some kind. Comparatively {n- 
significant as many of these banks ap- 
Pear, they all impart a local utility to 
segttered accumulations, and’ start rills 
of capital which flow steadily into the 
banking reservdirs of the great cities. 
No man, however small his eapital, whom 
the commuilty trusts with its savings 
ang who, within the limits of nis re- 
sources, however meagre, sets up.. the 
Ueeful mechanism of credit, is any less 
a banker than his colleagues in the cen- 


tres administering practically unlimited 
‘resources, 


7 Last year’s new banks of all classes 
Average over five for every working day. 
More than m third of their number will 
be found tochave broken new ground. The 
Temainder complete the facilities that 
have become inadequate or intensify com- 
petition in centres already well supplied. 
In many parts of the country only a 
sign, a safe and a swivel chair are neces- 
sary to open a bank! But it would be 
absurd to make this the measure of our 
estimate of the usefulness of many banks 
with beginnings almost as pre ‘ 
In the more rapidly developing 
Oklahoma, Indian Territory, and the 
Northwest; two or three banks are organ- 
ized simultaneously in the 
and these struggle 


posterous. 
Sactions, 


same town, 
fiercely for busines 

3 susginess 
until one or the other finds it impossible 
to survive Phe emergence of new banks 
the disappearance of others, gqes on in- 
cessantly In the older communities the 
situation is more stable 


The number of new banks Of all classes 
for 1904 is 1,797. .\) hough this proves 
to be less by about 18 per cent. than dur- 
ing 1903, it ts nevertheless almost 
ibly large. Of the whole number, about 
two hundred will represent conversions 
of existing banks into the National 
State banking system. The 


incred- 


or 
dullness of 
bare numbers is relieved when we remem- 
ber that behind the statistical 
tion there ere thousands of 
a few wome 


presenta- 
men, and 
newly enlisted in the ex- 
ercise of banking functions 

The number of new banking enterprises 
rises and falls with the varying volume 
of general prosperity, and last year's 
diminished number of new banks may 
therefore reflect the moderate depression 
which the country jas lately experi- 
enced In New England the new banks 
are 18, against 28 {n 1903; in the Eastern 
States, 110, against throughout the 
South, 559, against 58l in the Middle 
West, 601, against 74; in the West, 346, 
against 442; put among the Pacific States 
there is an increase, the number being 
163 for 104 and 120 for 1903. The table 
stiows how the new banks are distributed 
throughout the country under four class 
fications 
NUMBER OF BANKS OF ALI CLASSES 

ORGANIZEv IN ALL HE STATES 
DURING 10904 
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North Dakota 
South Dakota 
Nebraska 
Kansas 
Montana 
Wyoming 
Colorado » 
Wwew Mexico 
Oklahoma 
Indian ‘Territory 


SUKIss 


rw 


Total, Western 


Washington 
Oregon 
California 
Idaho 
Utah 
Nevada 
Arizona 
Alaska 
Total, Pacific a2 78 19 7 17 
Tn 1000 Congress enacted a law provil- 
ing for National banks of 000 capital. 
The minimum of capitalization had been 


$0,000, and for years this requirement 
had been considered excessive, if the 
utility of the system was to be extend- 
ed- to the smaller communities. On the 
other hand it was thought unwise to en- 
the multiplication of banks of 


courage 
Those who 


less than $50,000 capital, 
took this ground would not admit that 
the State and private banks, largely con- 
fined to the smaller communities, offered 
Their notion 
in- 


a satisfactory equivaleft 
was that communities for which the 
vestment of $50,000 in bank capitalization 
would be impossible should have their 
owikine needs supplied by branches of 
the larger banks, But public sentiment 
is opposed to branch banking Whatever 
might have been said, however, about 
the wisdcm or expediency of the provision 
for National banks of 5,000 capital, 
the extension of an increasingly ‘we'l 
supervised banking system io these small- 
er communities must be considered a 
boon. It is not to be implied that State 
and private banks cannot be conducted 
as prudently as National banks; but 
neither can it be denied that the Gov- 
‘roment scrutiny reinforemg the limita- 
tions which the law imposes tends to put 
the National banks ina «superior posi- 
tion of security In “illustration of the 
utility of the anfended minimum of capi- 
tal it may be stated that 1,437 banks 
have orzanized under it out of a total 
of 2,196 since March, 1900 

Yt seems almost self-contradictory to 
speak of checks to the diffusion of Na- 
tional banks when we look at the large 
number of new establishments. The pres- 
ence of elements of hindrance are sug- 


gested, however, by the much greater 
namber of new State banks, under which 
designation we may alse include most 


‘trust compatries, There were 1,021 new 


State banks and .trust companies in 
1004, against about 436 National banka. 
‘This Indicates that for, many towns a 
National bank, even with the minimum 
capital of $25,000, is still prohibitive. 
But there are other requirements and 
inhibitions which give the State and 
private banks the right of way. The 
National Banking act specifies how real 
estate may be held, or mortgages taken, 
an? the provision has been uniformly 
interpreted as forbidding loans on such 
security. Now, although the statute is 
evaded, yet the fact of its presence keeps 


~ many a cuuntry bank which might other- 


wise be admissible out of thé system. 
‘The law on real estate security becomes 
especially formidable when a State or pri- 
vate bank undertakes to assume a Na- 
tional bank charter. Conversion is im- 
possible except on the condition that the 
real estate securities are completely elim- 
inated or reduced to comply with the 
specifications, The examination which 
then takes place makes it impossible to 
evude the requirement. In many sections 
the security of land is largely the best 
tie banker can obtain. 

There {s another bar to the multipli- 
cation of National banks in the limit 
which the law places on loans to. indi- 
viduals—namely, not to exceed 10 per 
cent, of the capital. Many country bank- 
ers are engaged to a considerable extent 
in supplying capital to various home en- 
terprises. In many towns the community 
looks to him not only as banker but as 
promoter and financier. If the bank is 
the smallest that can be organized, his 
loaning power is restricted to $2,500 in 
an individual engagement This does not 
look very effective, aud for a great many 
undertakings will prove inadequate In 
principle it is no part of a commercial 
bank's purpose to make loans on mort- 
gages, either of lind or mechanical equip- 
ment, but until we create other agencies 
for satisfying these legitimate needs of 
growing communities, the ' commercial 
bank will continue to offer its own re- 
sources. But if there are difficulties in 
the way of converting State and private 
banks into the National banking system, 
at least eighty of these banks overcame 
them during 1904 and qualified for Na- 
tional bank charters, so that the system 
has its attractions, which compensate in 
some communities for’ the restrictions 
which are involvec 

The State banking saws are being per- 
fected by a slow but constant accumula- 
tion of regulative enactments, largely in 
pattern after the principal features of 
the National banking act, and by the 
same process the private banks are grad- 
In some States 
In others 


ually being extinguished 
private banking Is not allowed 
it is not permitted except under designa 
tions from which the word “bank” is 
excluded, In still others the private 
banks must render statements. In a 
wumber of States, and some of them are 
important, the private bank stands on 
practically the same footing before the 
liw us the ofdinaury business partnership 
In Indiana an effort will be made this 
Winter to regulate private banking. The 
private banking interest in that State is 


+0 influential that it completely domi- 
nated the last convention of the Indiana 
Bankers’ Association, at which legisia- 
tion for private and State banks was to 
be discussed. In Ohfo the banking laws 
are likely t# be revised this season and, 
a regulative department Introduced. ‘The’: 
Arkansas Bankers’ Association will me- ~ 
morialize thg Legislature to the same 
end. In Wisconsin the act of two years 
ago setting bounds to private banking 
has now resulted In the almost complete 
transfer of the private banks into the 
new State system. A similar process has 
been going on In Kansas and other States, 
At the last election the people of Texas 
voted for a constitutional amendment 
providing for the Incorporation of Stute 
bankas, thus rectifying o curious anomaly. 
Aside from the sestrictiona that are 
st@adily pressing upon private banking, 
voluntary convérsions into the State sys- 
tems are going on, In Tiinois during 1904 
about twelve private bankers Incorporat- 
ed; in Indiana, 9; in Iowa, 12; in- Mich- 
igan, 9; in Minnesota, 17. For the Whole 
country about eighty-three private estab- 
lishmeuts were converted Into the various 
State systems. 

The constant reference to statistics of 
faliures discreditable to private banks, in 
contrast with others, has aroused a 
strong public sentiment In favor of the 
regulation or abolition of the private 
banks; but aside from the fact that the 
private banker is too much maligned, and 
that there is no reason why his sense of 
responsibility to his trust should not be 
as keen as that of any other banker, 
public sentiment tends to disapprove of 
his present freedom, It does not depreci- 
ate his utility, but stirred by the passion 
for uniformity of law and Goternment 
regulation would probe into his affairs 
and have some say as to how he shall 
improve them for the general good. Pos- 
sibly the considerable diminution tn the 
number of new private banks in 1904 
compared with 1003—namely, 218, against 
301—may be significant of this shrinkage 
in pubiic hospitality toward private bank- 
ing enterprises 

Outside of New England, New York, 
Pennsylvania, and New Jersey, the sav- 
ings banks and trust companies are gen- 
eraily commercial banks in practice In 
some States the savings deposits are re- 
quired to be separate from other deposits 
and invested only in certain directions. 
he trust companies combine all kinds 
of banking with the various trustee ser- 
vices which they are designed to perform. 
Last year the Banking Commirsioner of 
Pennsylvania issued a notice to the cor- 
porations orgamzed under the trust com- 
puny statute to the effect that they must 
not discount paper There is a growing 
demand not only for increased regula- 
tion of the banking business but for legal 
differentiation of the functions of the va- 
rious classes of financial institutions. The 
trust company section of the American 
Bankers’ Associction has initiated a cam- 
paign for supervision and for uniformity 
of practice. The Banking Department of 
the State of Kansas recommends that the 
Legisliture provide for the cstablishment 
of savings banks of the Eastern class. 
And so the inflvence for higher standards 
of practice are at work in cvery section 
of the country 

JOUN LINCOLN BLAUSS. 


CREDIT GIVING NOW REDUCED TO A SCIENTIFIC BASIS. 


Fewer Failures Every Year and Those That Do Take Place Show More Assets. 


factory condition 


of ommercial credits pre ailing dur 

the year 1903 has also been characteristic 
of the year just < 
every reason lo belle 
will obtain’ during the 


losed ind there is 
‘ that equally 


pleasing cendition : 
year upon which we are enterins Re 
section of the 


ved from all 
ite undisturbed confidence, 
iptoms are all f 
ce. of the present 
umstance 


ports rece 
country indi 
and the pre il 
vorable to 
prosperous 
offer little 
unfavorable 
ket In fac 
looked for, ¢ 


servative poli« 


credit) mar 


LV he 


present con 


credits is follows 

Statistics show 
of commercial 
the year 1903 w les than those 
year since wi, 1 rbilit were 
er in amount 
was accomp: 
largement 
and it is a safe sumption that the ratio 
of recovery w also increased The fig 
ures for 1904 record a slight increase in 
the number of commercial failures over 
those of 1903, with a diminution in the 
amount of liabilities 

Failures in business result from many 
causes, the most prominent of which ap- 
pear to be incompetence and lack of capi- 
tal. In considering these facts, attention 
may well be directed to those lines of 
business in which the gredtest numiyr 


immediate 


By Charlies FE. Meck, Secretary-Treasorer National Ax«sociation Credit Mea. 


lapses tak f In the manufactu 
ing field the greatest weakness is fo i 
to be in the clothing and millinery indus 
tries Ia the distributing market the dif 
ficulty manifes tsel unong those en 
gaged in greceries, meate, and fish, Thua 
in the atteropt to provide and distribute 
the necessitie of jife many en meet 
With these fact is a 
the credit grantor may, 
ise of greater care and 
study of these conditior 
teriall remedy a situation that 
tainly seems to require some quick 


powerful alleviative 


It is also pertinent to this pha of th 
credit question to call atvention to th» 
too general manner in wich credit s 
dispensed Credit should only be es 

} 


tended to those of proved capacity and 


responsibility This responsibility may 
be either in the form of character and 
ibility or a combination of both and 
financial worth 

A large proportion of the failures tak 
mn place among traders is due to the 
fact that these traders have extended 
eredit indiscriminately, without effort on 
their part to satisfy themselves that those 
to whom they are giving credit are ¢n- 
titled to it Many of them appear to be 
possessed with a mad desire to do a large 
business, never considering the res: Its 
bound to follow such a policy 

During the year 1908 there were more 
than 1,000 failures, representing about 


10 per cent. of the total number of fal 
ures for the year, the circumstances sur 
rounding which were susp.cious enouegn 
to warrant their being classed as ‘raud- 
ulent These failures involved ove $15. 
W),000 in Ilabilities, being & per cont of 
the gross liabilities. The figures for the 
lust year are awaited with interes and 
it is hoped that they will bear evi ences 
of the deterrent effects of recent legis- 
lative efforts for the protection of credi 
tors against fraudulent debtors and 
which efforts it is hoped will ever tually 
eradicate this most sertous evil. Sut 
while this is being accomplished 1 

men should be alert, and where 
suspected make prompt and th 
vestigation. A few cases prosecute], 

for the squeezing out of a few paltry 
lars, but for the purpose of securirg the 
punishment of those commercial hig’iway- 
men whose operations are too frequently 


winked at, would work wonders 


The business man of this period has not 
been slow to recognize thé value 0° spe 
cialization in business, with the result 
that every well-regulated establishment 
to-day has its credit department, » that 
what was once every man’s busiress is 
now one man's business. The great result 
sought for and anticipated by the adop- 
tion of such a policy is every day making 
itself more and more apparent. It is 
overcoming the prejudice which so long 
existed against the free and fair ex- 
change of credit information. Business 


men have come to realize the disastrous 
results bound to follow the glossing over 
of a customer's weak points The evolu- 
tion which is taking place in this direction 
is certain to produce be neficial effects, 
and every busines man should be quick 
to avail himself of the advant iges which 
may. be had for the asking. 

For rome time there has been a tend- 
ency to shorten the terms gov« rning 
sales, the discounting of obligations is « n- 
couraged, and has become oftentimes an 
ubsolute necessity in order to maintain a 
competing position Overbuying and 
speculative purchases are frowned upon 
The preseut improved conditions of com- 
munication and _ transportation render 
overstocking absolutely unnecessary, The 
taking of inventories at regular ,inter- 
vals, and in a systematic manner, is in- 
sisted upon Applicants for credit are 
more frequently called upon to exhibit 
statements of their financial condition 
when applying for new or increased lines 
of credit New systems for billing and 
bookkeeping have been developd, making 
it possible to be at all times fully in- 
formed as to every account upon the 
ledger To such a high degree of per- 
fection has business system’ been ad- 
vanced that it is now possible to know 
exactly at the closing of each day the 

lition .of the business. All of this 
serves to strengthen credit. The weak 


fpots are quickly laid bare and the appli- 


cation of proper remedies made possible 
before the case has assumed dangerous 


aspects, 
CHARLES FE. MEEK. 
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DECISIONS AND LEGISLATION AFFECTING CORPORATIONS 


A Review of the Notable Cases 
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creation Lik« 
Arabian Nig} 
and thi rele 
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in the necessary limit 
With each year the tr 
self more deeply up 
mind that the State, i 
poration, has 


effort of 4he 
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“imperium in 
perium in que 
{ts creator 
No one ques 
mense 

tion 


of « 


imper 


tion 


without 
dustrial 
blessings 
ha bee 
advy ance sarily 
wane 
his 
tion 
Infinitely ber cen ! rporé 
is, however, this complicat human 
ganism has ndora 


a nothing is cle than that 


and intere 


tion 
or- 
box 
i the k 

il moral re 
id that the cor- 
and we have 


proved to be 
Among its evils may be ‘ ne 
sening of the sense ndividu 
Lord Coke s 
poration had no soul 
to ré 
than 
porate 


sponsibility 
grown 
ulize this truth In a more bitter 
Coke intended. Men in thelr 

capacity will a 
which they would disdain f 
dividuals, and this lessenc sense of 
probity is due to the 
responsibility 
often unknown to eac 

It is 
ticle to 
corporation 
self with 
honor in 
higher than it ever was in any 
ing age, has yet in other respects 
from the fact that so much of 
is transacted through the 
artificial and irres 

This tendency of a 
make the 
proxy has 
law has been forced to modify its 
with respect to the 
poration It 
is but a fiction of 
the purpose of and to 
serve the ends of commercial enterprise, 
and it applies the rule laid down by Lord 
Mansfield “that a fiction of law shall 
never be contradicted so as to defeat the 
end for which it was invented, but for 
every other purpose it may be contra- 
dicted.”” In other words, when the fic- 
tion of corporate entity is invoked to 
prejudice or subvert public policy the 
Court will ignore the fiction and will hold 
the members of the corporation civilly 
and criminally responsible as moral 
beings. In other words, stockholders can- 
not veil unlawful acts under a corporate 
charter. 

The decisions and legislation of recent 
years have, therefore, had as their chief 
purpose the bringing of the artificial or- 
ganism known as the corporation into 
harmony with the public welfare. The 
Federal Commissioner of Corporations, in 
his recent report to the Secretary of Com- 
merce and Labor, which has deservedly 
attracted widespread attention, well says 
in this connection: 

“The need of essential reform in cor- 
poration law is admitted. Compared with 
other branches of law, corporation law 
fis relatively new and untried—an ex- 
periment only just begun—while general 
business laws have passed through a long 
process of evolution. Its development 
has been made abnormatlty rapid in some 
directions by imperative economic forces. 
In the haste of its creation it has been 
molded disproportionately by special in- 
terests, has grown extensively in specia. 
directions, and has not taken the form 
necessary to adapt it permanently for the 
proper protection of all the interests in- 
volved. A study of the present body of cor- 

poration law shows the impress of the 
forces that have shaped it. First in promi- 
nence is the force represented by the mas- 
ters of industry, the interests that are pe- 
culiarly connected with production, trans- 

ion, and exchange. Second, the 
purely financial interests as distinguished 
from production, in which. class. the or- 
or. promoter, so called, is con- 
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and Their Effects 


By James M. Beck, of the New 
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confined 
State of their 
poration. 
framers of the 
stiution, however, 
with a prophetic 
foresight little short 
of inspiration, pro- 
vided that the Fed- 
eralGovernment 
should have absolute 
and plenary power 
over an inter-State 
commerce, then only 
in embryo, and which 
to-day covers the 
country with a net- 
work of railroad, 
telegraph, telephone, 
and cable lines. 

Through the centrip- 

etal influences of 
steam and electricity we are no longer 
a group of States united with a slender 
bond of Federal power, but a National or- 
ganism, whose arteries are the railroads 
and whose sensitive nerves are the tele- 
graph wires, and this organism can no 
more be divided into separately vital 
parts than you could divide the human 
body. 

President Roosevelt's two administra- 
tions will be known in the future for 
the signal and ample. recognition of 
this great fact. Whether the re- 
forms which he has so ably advocated are 
accomplished during his second adminis- 
tration or not, he has initiated a policy 
which recognizes the vital necessity of 
Federal regulation of inter-State com- 
mercial communication. Unquestionably, 
the tendency of this policy 1s toward in- 
creasing centralization, but it is a cen- 
tralization not primarily caused by any 
party or leader but by the Iinevitabie 
tendency of economic developments. We 
are progressing rapidly toward an en- 
larged view of what is inter-State com- 
merce and an increasing control by the 
Federal Government over such commerce 
and its instrumentalities. 


incor- 
The 


Con- 


The Northern Securitics Case. 


The most striking Illustration of this 
tendency and policy is the famous North- 
ern Securities case, which was decided by 
the Supreme Court on March 14, 1904. No 
case, perhaps, has excited greater interest 
since the Dred Scott case, or at least the 
Legal Tender cases.. It was justly felt 
that the supreme authorityof the Federal 
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these corporations could 
simple expedient of going to the 
New Jersey and obtaining for a 
sum a piece of paper, ac 


competing 


quire the 
carriers, 

control 
thority and 


refused to sus 


conse quently the 
Happily for Fe 
iblic 3008 the « 
ich ition it held that Con 

uld forbid and. had forbidden the 


se and sale of stocks by a so-called 


power to 
deral at 
ourt 


Ll conte 


corporation formed 


when in its judgment the 


under State 
thority pur- 
pur- 
one man or a 
power to destrov 


theretofore compet- 


nd necessary result of such 


was to confer upon 
men the 


between 


combination of 

competition 

ing roads. 
The 


of the 


did 
States to 


decision not destroy the rights 


form corporations as an 


ibstract proposition. It did not invalidate 
Securitics 
that, 
charter, the 


corporation of 


the harter of the WNorthern 
did hold 
ond the corporat 
purchase by the 
tock had been made by 
men who, in 
Northern 8 


Company It however 
looking be 
certain 
shares of a com 
bination of forming the 
»scurities 
and in 
pur- 
intended to 
et'fie compet:tion 
vest the joint 

trol of two thereto- 
fore competing lines 
in one combination. 
It struck down the 
New Jersey charter 
as a shield of, de- 
and viewed the 
acts of those 
formed it In the 
of their 
and legitimate 
sult Had the 
jon been otherwise a 


Company 
making such 
chases, 
and 


con- 


fense, 
who 
light 
necessary 
re- 
decis- 


and four 

not only have 

driven through 

the so-called Sher- 

man anti-trust law, 

but through the com- 

merce clause of the 

Federal Constitution 

itself. The  sover- 

tignty of the Ameri- 

can people as to in- 

ter-State trade was 

on trial in the North- 

ern Securities case, and, fortunately, was 

vindicated. To quote from the majority 
opinion: 


coach 
would 
been 


“Underlying the argument in behalf of 
the defendant is the idea that, as the 
Northern Securities Company is a State 
corporation, and as its acquisition of the 
stock of the Great Northern and Northern 
Pacific Railway Companies is not incon- 
sistent with the powers conferred by its 
charter, the enforcement of the act of 
Congress, as against those corporations, 
will be an- unauthorized interference by 
the National Government with the internal 
commerce of the States creating those 
corporations. * * * We reject any such 
view of the relations of the National Goy- 
ernment and the Statcs composing the 
Union, as that for which the defendants 
contend. Such a view cannot be main- 
tained without destroying the just author- 
ity of the United States. It is Inconsist- 
ent with all the decisions of this court as 
to the powers of the National Government 
over matters committed to it. No State 
can, by merely creating a corporation, or 
in any other mode, project its authority 
into other States and across the continent, 
so as to prevent Congress from exerting 
the power it possesses under the Consti- 
tution over inter-State and international 
commerce, or so as to exempt its cor- 
poration engaged in inter-State commerce 
from obedience to any rule lawfully estab- 
lished by Congress for such commerce. 
* * * No corporate person can excuse a 
departure from or violation of that rule 
under the plea that ‘that which it has 
done or omitted to do is permitted or not 
forbidden by the State under whose au- 
thority it.came into existence. We repeat 
that no State can endow any of its cor- 
porations, or any combination of its citi- 
vens, with authority to restrain inter- 
State or international commerce, or to 
disobey the National will as mene | in 


Attorney General of the United States. 


Upon the Great Business Enterprises of the Country. 


York Bar, Ex-Assistant 


interest because a majority of the 
they had 
Traffic and Trans-Mis- 
ll restraints of trade were 
Sherman law, 


court 
failed to ugree, as previously 
agreed in the Joint 
thata 
forbidden by the 
whether they 
law 


souri cases 
anti-trust 
been at 
unreasonable. At 
unreasonable 
invalida..d 
given 
unreasonable 


would have com- 


mon reasonable or 


common law, only restraints 
and the 


contract 


of trade 


tion whe 


were ques- 


ther a was rcea- 
sonable or was regarded is 
therefore for the 
The 
Joint Traffic and 
had held that the sweeping 
guage of the ict forbidding “ all 
trade left 


excepti 


1 judicial one 


ind de- 


cision ef the cou Supreme 


Court, 
in the Trans-Missouri 
cases lan- 
re- 
straints of 


them no power to 


create an already existing at 
Mr. Justice 
views of the 
although he 
Without 
been 


107 law thi 


Brewer con 


comr opinion 


urred in the bare 


majorit of the court, wrote 


no opinion himself his vote the 


decision would have otherwise In 


Northern Securttfe canst tice 


ils wrot eparate opinion, in 


himself and held that 
restraints of trac 
within he proh 


he reversed 


reasonabk 
ibition of 
the Northern Se 
im =ounre 
Since the 
cided the 
has changed, and 
thre Joint 


fermally 


sonabk 
Joint 
personnel of the 
is the doctrine of 

Traffic cases has 
reversed, it must 
ed as the that the 
trust kw forbids all 
whether reasonable or 


Straint of trade Traffic 


case Was de 
court 
not been 
still be regard. 
law Sherman anti- 
restraints of trade, 
but 


Justice 
to the 


unreasonable: 
opinion of Mr 
with the fact that 


whole t} were 


the chinge of 


Brewer. coupled 


decision as a 1ere four d‘s- 


scnis 


ms to in 
future 


dicate the 
retreat by a 
Supreme Court from the extreme 
of the Joint Traffic cases Pers 
hould regret a 
burd 
judictary of deter 


ibility 


poss 
or a majority of 
doctri 

onally, I 
fon which 
already 
whe the 


conclu would 


no upon an overbur- 
ite 


“arriers Was 


mining 


sOlidation of competing « 


r given circumstances 
That 

tion has upon the 

benefit to the 


thoughtful 


reasonable or 

railroad 
whole been of great 
country I do not think any 
aeny 


unreasonable consolida- 


man can 


It may be questioned whether the 
Anti-Trust 


modification 


sweeping provisions of the 
Act do not some 
Upon Congress, as the ‘ntative of 
the American people, rest the 
sponsibility of determining, by a 
conceived law, the extent, if any, 
consolidation of inter-State 


require 
repre 
should re- 
well 
to which 
carriers 
should be permitted 

The Northern 
ble in other 
tablishing 
State 


Securities case was valu- 
respects than in 
Federal authority over 
carriers. It had great 
value. -At a 


firmly « 
inter- 

economic 
time when 
promotion-mad 
were being effected 
flimsiest foundation, and in the 
most reckless the institution of 
the Northern Securities prosecution red- 
flagged the train and saved destructive 
results. In an educational the 
Northern Securities case caused more dis- 

than perhaps any case since the 
Scott the latter case 
American people to a practi- 
realization of the evils of slavery, 
similarly the Northern Securities case 
confronted the American people with the 
entire problem of the relation between the 
Federal Government and the corporate 
enterprises which, though formed by in- 
dividual States, yet transacted business in 
more than one State. It has led men to 
think deeply on this vital problem and 
has prepared the American people for 
such modification, either by judicial in- 
terpretation or statutory law, of existing 
law as the economic developments of this 
country may hereafter require. It is the 
common fault of counsel to exaggerate 
the Importance of a case with which he 
has personally been connected, but I do 
not believe that any one will question my 
statement that, the Northern Securities 
case is a milestone in the constitutional 
evolution of the Republic. 


and educational 
the country was running 
and consolidations 
upon the 
manner, 


sense, 


Dred 
brought the 
cal 


case As 


Montagre va. Lowry. 


Another decision of the Supreme Court 
of great importance is that of Montague 
vs. Lowry, decided on Feb. 2%, 1904. It 
affects industrial corporations as the 
Northern Securities oase affected car- 
riers. jt was a sult under Section 7 of 
the Sherman Anti-Trust law, which gives 
treble damages to any person who shall 
be injured in his business or property by 
any violatidn of the act. The plaintirg, 
prior to the commencement of the suit, 
had beon engaged in selling tiles in the 
city of San Francisco. A number of 
wholesale dealers in tiles. in California 
and certain manufacturers of tiles who 
were residents of other States formed 
an unincorporated association to con- 
trol the sale of tiles in California. It was 
‘shown that there were no manufacturers 
of tiles in that State, and that all tiles 
sold within were procured from manufac- 
turers in other States, and that, theres 
fore, there existed an aes com 
searee between Canton Sih T 
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ation was elective. It was provided that 
no member should purchase any tiles 
from any manufacturer who was not a 
member of the assdciation, nor should 
they sell to any non-member at less than 
list prices, and manufacturers who were 
members were forbidden to sell to any 
person not a member of the association, 
under penalty of forfeiting thelr mem- 
bership. * 

It will be observed that there was no 
allotment of territory between dealers. 
and with the exception of the stipulation 
as to the sale of tiles by non-resident 
manufacturers to California dealers the 
transactions were intra-State, The court, 
however, held that the agreement must 
be treated as a whole, and that it directk 
restrained inter-State commerce between 
the Eastern manufacturer and the non- 
member, and was, therefore, invalid, 

It is obvious that the prohibition of 
discrimination between buyers of inter- 
State shipments srould effectually check 
a most common method of building up an 
industrial monopoly 


Beef Trust~-A Paper Trast Litiga- 
tion. 

Two interesting Government caset 
which are still sub judice are the Beef 
Trust and the Paper Trust prosecutions. 
The former was decided by the Circuit 
Court in favor of the Government iad is 
now in the Supreme Court. “he Circuit 
Court, overruling a demurrer and granting 


a motion for a preliminary injunction held 


that the agreement o/ defendants to re- 


frain from bidding against each other in 
combination 


the purchase of cattle is a 
in restraint of trade; so also an agree- 
ment to bid up prices to stimulate ship 
ments, intending to cease from bidding 
when shipments have arrived Again, a 
combination to tix prices upon and re- 
strict the qualities of meat 
the defendants to their customers Is a 
combination in restraint of trade The 
court hela that such combinations, being 
are combi 


shipped by 


a restriction upon competition 
nations in restraint of trade. This case 
illustrates that inler-State commerce I+ 
something more than the mere transpor- 
tation of merchandise from State to 


State and comprises necessary acts ante- 


cedent to such shipments 

jeing counsel in the Paper “rust 
hesitate to express any opin 
a yet 


suit, I 
jon about it, especially as it has 1 
reached a judicial decision It is enough 
10 say that it will probably raise the 
question whether competing industrial 
ite competition by 


corporations can elimin 
agent with 


constituting a common selling 
absolute power over the sale of the prod 
uct between the different States This 
been decided in favor of the 


has in effect 
ease of Chesapeake & 


Government in the 


Ohio Fuel Co. v United States; but that 


case Was neve emoved to Supreme 


Court 
A Million Dellar Jadgement Against 
a Director. 
Passing | overnmental lega prob 
lem questions of indi- 
vidual int t ee fi 
t is iffecting the 


refer to a 


recent 


liability of or for dividends 


This decision was ren- 
ember Mr Justice 
litigation respecting the 
lialting Com- 


properly u¢ 

dered last No 
Clarke, in the 
affairs of the American 
Several important’ decisions have 
the last two years 
Jer 


pany 
been rendered during 
by the courts of New York and New . 
sey in this litigation, and their 


affecting .the liability of di- 


impor- 


iance as 


rectors for the payment 
is beyond ques In May, 


of dividends out 


of capital 
1h”), certain tockhold f > Am 

can Malting Compan) which is a Nev 

Jersey corporation comm ced seven ac 

in the ey York Supreme Court 

as many r tor of that com- 

compel ¢ I f them to uccount 

alles the corporate 

illeged, con- 

wiilful 


at Special Term. Tho trial extended over 
a period of three weeks. On Nov. 20, 1904, 
Judge Clarke handed down an opinion de- 
ciding that the plaintiffs weré ‘entitled 


“to a judgment against the defendant for 


over $1,000,000, with interest from the 
various dates on which the various divi- 
dends were declared, amounting to near- 
ly an additional half million dollars, 
(Hutchinson vs. Curtis, New York Law 
Journal, Noy. 30, 1904.) Judge Clark de- 
cided that the Appellate Division's de- 
cision held that the plaintiffs had a valid 
cause of action under both the New 
York and the New Jersey statutes; 
but, he decided, in accordanee with 
the New York etatute, that the de- 
fendant was not Mable fur dividends de- 
clared at meetings at which he was not 
preeent, although the New Jersey statute 
provides otherwise. One ground on which 
the defendant claimed to be relieved from 
Nability was that any withdrawal of capi- 
tal which had resulted from the payment 
of dividends had been made good. Re- 
epecting that contention, Judge Clarke 
said: 

“7 find agafnet the defendant upon his 
claim that the accrued profits of the com 
pany, made under a changed manage 
ment, can be credited In his favor, against 
his lability It is claimed that this is a 
harsh law. If it were such, complaint 
should be made to the Legislature, and 
not to the Court But it does not seem 
to me that, in these days of great cor- 
porations and of combinations into one 
of many corporations, if is asking too 
much of Directors, fiduciary officers 
they are, that they should obey the law 
of their incorporation, and not bring their 
companies to the verge of bankruptcy and 
ruin by. the payment of dividends out of 
capital instead of net earnings.’ 
Liability of Promoters tt» Silock- 

heldersa, 

Other phases of the Ainerican Aaiting 
Company litigation have been passed upon 
by the courts. One of these may be seen 
in the action brought by stockholders of 
the company to recover stock alleged to 
have been improperly issued to parties 
enraged in the organization of the com 
pany A demurrer interposed by the de- 
fendants was overruled at Special Term, 
but the Appellate Division recently hand- 
ed down u decision reversing that decis 
jon (Hutchinson vs. Simpson, 92 App. Div., 
us2). The Appellate Court was divided by 
a vote of three to two. The complaint 
charged the promoters of the company 
with obtaining subscriptions to the capital 
stock of the company upon the condition 
that all the stock issued upon the organi- 
zation of the company be used in ac- 
quiring certain malting property, and that, 
after the company had been organized and 
the allotment of stock had been made to 
the subscribers, some stock remained in 
{he treasury belonging to the corpora 
tion, and that the promoters appropriated 
this stock to their own use. The question 
involved in the case is the legality of this 
appropriation of stock by the promoters 
“our opinions ure written Each of the 
three Judges constituting the majority of 
the court writes a separate opinion, al- 
though they all three seem to agree that 
any liability on the part of the promoters 
is to the signatories of the subscription 
agreement, and not to the corporation, in 
a suit by a stockholder on its behalf. Two 
Judges dissent, Judge Hatch writing an 
opinion, which ts characterized in one of 
the majority opinions as “a very admira- 
ble and learned classification of cases 
bearing upon the subject of the liability 

a promoter of « corporation" and “a 
very useful and valuable contribution to 
the literature on that subject 
liability of Promoters to Subscrib- 

ers. 

Another recent decision respecting the 
liability of promoters is Mack vy Latta 
(178 N. Y., 525.) decided by the New York 
Court of Appents in June. That case goes 
so far as to hold that where a person is 
uduced to subscribe for stock by the false 
presentations ot individual officers of 


w company he is not obliged to muain- 


it 
re 
tl 
t 


iin separate actions at law aguinst the 

corporation which received his money and 

the officers who deceived him, but may 

join them both in one action in equity to 

the ibscription agreement void 

y assertion of its validity. 

Stockholder’s Right to Sue for Com. 
pany. 

American Malting Company liti- 

New York and New Jer- 

found th there was a 


poration and 


ite a recer 
that a stock 


An Important Decison in Montana. 
During l t vy 3 t! Supreme 
Cu d on to 

sreat many important ques- 

of corporation law Of these. the 

ut decision in Allen v. Ajax Mining 
mpany is of considerable moment. In 
Forrester v. Boston and Montana Mining 
Company, (241 Montana, 54,) (he Supreme 


10 


Court had held that no solvent, prosper- 
ous corporation could dispose of afi its 
property without the unanimous consent 
of alf ite stockholders, After that decis- 
jon the Montana Legislature passed ‘an 
act, known as House Bill 132, permitting 
the sale by a solvent corporation of all 
its assets to another corporation ia re- 
turn for cash, stock, or other property, 
in case two-thirds of the outstanding 
stock concurred, The act contained a 
proviston by which dissatisfied minority 
stockholders might have the value of 
their stock appraised and receive that 
value in cash. The facts in Allen vs. 
Ajax Mining Company were essentially 
similar to those in the Forrester case, 
except that, in the time which had in- 
tervened between the two decisions, 
House Bill 132 had been enacted The 
plaintiff cited numerous authorities in 
support of the contention that that act 
was unconstitutional as to minority stock- 
holders, on the ground that it impaired 
the obligation of contracts, but the Mon- 
tana Supreme Court held otherwise, say- 


ing: 

‘It is true that, at the time of the 
formation of the Ajax Mining Company, 
and for several years thereafter, the ma- 
jority stockholders of a corporation could 
not dispose of all the property of a pros- 
perous going concern without the con- 
sent of the minority, (Forrester vs. Ros- 
ton and Montana Mining Company;) but 
that doctrine prevailed only because the 
State had not seen fit to exercise the 
right, which it possessed, to call into ac- 
tivity this dormant power thercitofore 
reserved to itself And it is I'kewise 
true that the plaintiff Allen, when he 
subscribed for stock in this company, d.d 
so, charged with. the full knowledge of 
the constitutional and statutory provis- 
jous then existing, under which the lLeg- 
islature might at any time alter, amend, 
or repeal the provisions of the law which 
were made a part of its eharter, and he 
must therefore be treated as having giv- 
en his tacit consent that such changes 
might be made, at any time, as in the 
wisdom of the Legislature might he nec- 
essary, and this as fully as if he had sig- 
nified such consent by a writing duly 
subscribed by himself. It cannot be said, 
then, that the enforcement of the provis- 
ions of House Bill 132 will impair the ob- 
ligation of any contract which the plain- 
tiff entered into when he became a 
stockholder of this company, for the rea- 
son that the reservation of this authority 
to alter, amend, or repeal the law under 
which the company was organized be- 
came as much a part of the law of its 
creation as any other provision respecting 
it, and became a part of the charter, 
modifying what would otherwise have 
been an absolute grant. It is to be un- 
derstood, too, that this reservation pos- 
segses equal vigor, whether contained in 
the charter of the particular corporation 
itself or in the Constitution or general 
laws of the State under- which the cor- 
poration is organized. While there may 
be some slight conflict in the authorities, 
the great weight of authority clearly and 
unequivocally sustains such statutes,”’ 

The same question of the constitutional- 
ity of statutes enacted by a State Legis- 
lature pursuant to its reserved power to 
alter the charters of its corporations 
was also raised and similarly decided in 
McKee vs, Chautauqua Association, (150 
Ted., 586,) in the United States Circuit 
Court of Appeals for the Second Circuit. 

In addition to what may be called the 
more noteworthy decisions to which 
reference has been made, it is almost 
needless to say that there have been, dur- 
ing the last year, a great many other de- 
cisions in corporation law. It would be a 
hopeless task to present them, in read- 
able form, in the short space allotted to 
an article of this character; but a few of 
them will be briefly referred to. 

Foreign Directors Sued Here. 

The United State Supreme Court In 
Platt vs. Wilmott (193 U. §8., 602) 
rendered a decision which will be re- 
gerded with considerable satisfaction by 
New York Directors of foreign banks and 
trust companies. In that case, the court 
held that the three-year Iimit of section 
uM, of the New York Code, applies to all 
actions brought in this State against such 
Jiirectors. The court also held that a 
foreign trust company is within the term 
“moneyed corporation,”’ as used in that 


tion 


Usurious BDond Issue. 

A very interesting case was decided by 
the Supreme Court of Michigan in May, 
(G. N. Fletcher & Co. vs. Alpena Circuit 
Judge, 199 North Western, 748). The case 

ose upon a mandamus to the Circuit 
Court, which had modified a general re- 
straining order, so as to permit a cor- 
poration, a defendant to a bill in equity, 
to sell its bonds at less than par. All 
five judges of the Appellate Court con- 
curred that such an issue of bonds would 
be usurious, but three of them also held 
that, since under the Michigan law usu- 
rious sales were not absolutely void, the 
court should not interfere with the discre- 
tion of the court below. Two judges dis- 
sented to this proposition, Judge Grant 
saying: 

“In other words, if a corporation needs 
$10,000 and the majority of the stockhold- 
ers think that with that $10,000 they can 
make the corporation a success, they may. 
issue bonds or notes for $100,000, ba 


REVIE 


cure the $10,000, To me this is a startling 
proposition. A more effectual way to 
freeze out a minority of the stock.is 
inconceivable. The minority stockholder 
must pay his proper share of the usurious 
interest. It requires no argument te 
show he is injured. If the issuance or 
maintenance of the injunction is dis- 
eretionary with the court, to refuse it ts, 
in my judgment, an abise of discretion 
which this court should correct.” 


Demmy Inecerporntors. 


Where an individual subscribes for 
stock merely to enable other subscribers 
to incorporate, the Court of Appeals of 
Kentucky, in Scottish Security Company 
vs. Blarks (78 South Western, 455), held 
that he can @e legally released from his 
subscription by the unanimous consent of 
other subscribers; and a person to, whom 
the company subsequently *becomes in- 
debted has no ground for complaint, 


Cashter Defined. 


A case which has some value from @ 
practical standpoint is the decision in 
Hisenhofer vs. Publishing Co., (01 App. 
Div., 94,) In which the Appellate Division 
held that an officer of a company whose 
business it is to receive payment of bills 
is not a “cashier,” within the meaning of 
the section of the code permitting service 
on a cashier of a domestic corporation, 
and service of papers on such an officer 
is not good, even if they ultimately reach 
the desired place. 

Director Not Proper Party. 

In Mulheran vs, Gebhardt (95 App. Div., 
U8) the Fourth Department of the New 
York Appellate Division held that a Di- 
rector, as such, is not ordinarily a proper 
party to an action; and a bill by a stock- 
holder against Directors for conversion is 
demurrable, if the stockholder seeks to 
make a Director a party who had no 
connection with the conversion. 


Foreign Corporations Mast Allege 
Authority to Sue. 


Weisbach vs. Norwich Electric Com- 
pany (#6 App. Div., 52) is a decision by 
the Third Department which has consid- 
erable importance to foreign corporations 
suing in this State. The court there held 
that a foreign corporation, suing in New 
York, upon a contract made in New York, 
must allege compliance with the general 
corporation law as to obtaining a certifi- 
cate of authority so to do; otherwise its 
complaint is demurrable. Chase, J., dis- 
sented. 

Corporate Seal Presumes Authority, 


A year ago the New York Court of Ap- 
peals decided, in the case of Quackenboss 
vs. Globe Fire Insurance Company, (177 
N. Y., 71) that it is an ancient and well- 
established rule of law that a seal attached 
to a document is prima facie proof that 
it was attached by the proper authority. 
A similar decision was handed down in 
April by the Supreme Court of Illinois, 
(Reed vs. Fleming, 209 Ill., 390.) 


A Conrt Declares a Dividend, 


Another case worth mentioning ts 
Crichton vs. Webb Press Co., (36 South- 
ern, 926) in which the highest court of 
Louisiana practically declared a divi- 
dend, at the instance of a minority 
stockholder. The opinion is well rea- 
soned, but may not be authority beyond 
the peculiar facts before the court; it 
does not contain any very helpful dis- 
cussion of the rules of law to be applied 
in such a case. 


Penalty for Failure to Keep Stock 


Book. 


The Appellate term of the New York 
Supreme Court decided ‘» May that ea 
stockholder could not maintain an ac- 
tion to recover of the corporation the 
penalties imposed upon it by Section 29 
of the Corporation Law, for its failure 
to keep stock books, the right of action 
being in the people alone (Bellingham vs, 
Gleason Manufacturing Co., 43 Misc., 681). 

The foregoing cases may be said to be 
indicative of the progress which corpor~ 
ation law has made during the last year. 
It would be an easy matter to cite a 
larger number of cases, but those decis- 
fons to which reference has been made 
are probably enough to Justify the state- 
ment that corporation law is becoming 
daily more clear and settled. The next 
few years will probably bring forth a con- 
siderable number of decisions respecting 
the right of persons to form corporations 
in order to evade laws made to control 
corporations. While the ordinary corpora- 
tion is organized partly so that the indl- 


vidual may escape certain liabilities, no 
corporation should be rmitted to exist 
for the mere purpose of allowing another 
corporation to evade laws enacted to con- 
trol it. While the case of the malicious 
combination of the labor boycott cannot 
strictly be said to be analogous, the same 
principle underlies both. In so far as 
the combination is formed for an ulte- 
rior purpose, which is unlawful, the boy- 
cott and dummy corporation are equally 
a fair object for the close scrutiny of the 
judiciary and the control of the legisla« 
ture. JAMES M. BECK, 


MEMPHIS PROSPEROUS. 


By J. T. Fargason, President of the 
National Bank of Commerce. 


The financial outlook from our viewe . 
point is good. Our principal erdp, cotton,” 
is large, and a considerable part of it has 
been marketed at good prices. Money is 
a ay abundant, and I think the pros. 
_ for a good business in 1905 better 

it has heen for yearg, © __ 
ey x ~ 4% 
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LAWS NEEDED TO INCREASE USEFULNESS OF SAVINGS BANKS 


Some: Loopholes in the Present Statute Pointed Out bv J 
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resources of the 
New 
total 
over 


York were § 
deposits $7%3,7 
two-thirds 

bank 

banks of 

table show 
the avings banks of thi 
market 
the 


the savings 
with the 


The following 


value on July 1 o 


July $115, 581,022.7 
July oO 116,075, 246.48 
july 115,540, 560.1 

July 03... 108,454, 521.10 
July 1, 1 108, 584,007.42 


1, 104 
amounts to $55,764,165.10. ind that the 
gain in 


amounts 


deposits for the same _ period 
to $55,672, 801.87 

The gain 
does not, 
prosperity for the 
known that 


in deposits for the 


in my judgment, indicate a seta- 


son of workir people 
for it 
of living and 


verely crippled them in their resources. It 


is weil increased cost 


numerous strikes have s¢ 
rather indicates a suspension of develop 
ment in and the holding of 
money for the being s well a 

disposition to use the 
owing to the 


business 
tine 
banks for inv 
ment purposes flatte 
ducement of good interest return 
with freedom from liability to tax 
ment. Under 
now 
exten 
coming year 
deposits by the busy 
provident producer, on 
in whose interests 
ings bank sy 
In this conne: 
relation to 


ring 


changed conditions 


existing, these factors 
will 
will probably 
workman and .the 
behalf and 


alone the present sa. 


business 
certain disappear, and the 


show increased 
whose 


stem was founded 


tion, an interesting feat- 


ure in bank de 
has developed during Whe 
most interesting as showing the great 
value to the community of having in oper- 
ation a system for conserving the thrift 
of the people. Owing to the great and 
rapid growth in population, it was found 
t..at on the east side of this city 
bly south and east of Fourteenth Street 

there were not enough buildings erected 
to properly house the population seeking 
to live there AS a consequence, its 
were raised, the cost of Hving 
and finally a number of people, 
fied with their surroundings and existing 
conditions, transferred their 


to the 


vings 


last two years 


nota- 


increa 


dissatis- 


homes either 


upper portions of the city or to the 


GOOD IN PHILADELPHIA. 


By Francis B. Reeves, President of 
the Girard National Bank ef VPhil- 
adciIphia. 

From a.Philadelphia viewpoint the com- 
ing of the 
promising event In financi 
circles—that is to say, the outlook is aus- 
picious. With the Presidential 
settled for four years in accordance with 
Pennsylvania and Philadelphia ideas; 
entire confidence that the President's pol- 
icles with regard t6 the railways and oth- 
er corporations engaged in international 


new year is regarded as a 


al and business 
contest 


with 


trade must and will be wisely shaped in 
the interest of the whole country, no fears 
are seriously entertained. Our locomotiv. 
works and other large industries are well 
supplied with orders, and are already tnk- 
ing back large numbers of skilled labor- 
ers that had been lafa off last Summer. 
In general manufacturing and mercantile 
business concerns are making favorable 
reports, and are expecting good returns in 
1905. Bank deposits have recently fallen 
off somewhat, but this is nota bad sign. 
There is money enough available for all 
legitimate demands, though interest rates 
are (00 low for satisfactory banking prof- 
its. Five per cent. for time loans is not 


too much for borrowers to pay, and when 


By J. 
President of the 


outlying districts of the 
Brooklyn 


their ivings from the 


Borough of 
them withdrawit 
bunks and f 

notably li 


many of 
ng homes for themselves 
Brooklyn 
rted 
will 


tie outskirts of the Borough of 
has st 
limit, 


people cheet 


way a movement 


carried to its probable 
thousands of our 
filled light 
with the ordinary 

In creating the ability 
of this 


cure for 


ful homes and sunshine 


with 
as compared tenement 

to take 
splene development 


savings bank ms been the 


hind the 


te of interest paid by the banks 


and the reasons for advancing or reduc 
questions of ir 
t to depusitor but matter 
entitled to 
tio: Three years ago it was the 
lief of the 
lars n 
the rate of 34 pet 
to the dk 
properly pay 

to place to the 


x the same are not only 
concern- 
intorma 


firm be 


ing which they are 


und Trustees of the 
in the State that 
annum paid 
positors was all the banks 
small pe 
surplus 


oflicers 
imber of banks 
cent, per 
could 
leaving a reentage 
credit of account 
in order to strengthen the banks in con 


with the large increase of depo 
pouring thelr 
two years, owing 


financial 


netllon 
coffer 
to ur 
world, 


its annually into 
Within the last 
settled conditions in the 
State, municipal, and railroad bonds have 


declined, and have been purchased at a 
much better 
than existed be 
terest on 


increased in the 


annual interest return 
rate 
loans ha 
fully on 


rate ol 
of in 


while the 
mortgage 


fore 
bond and 
large 
half of 1 per cent. In this 
the larger banks have found that, for the 
being, they could afford to increase 


cities 
way some 
time 
dividend, and many have 
to their dep 
forgotten that the ability 
this remains with the few bank 
with the many, that inter 
est rates are sure to prevail in the near 
that the 
few to maintain the 
in in its character, 


their rate of 


lone so in justice yeitor but 
it must not be 
to do 
aud noi lower 
ability even of the 


advance, if 


future, and 
made, | 
very uneertg 

The 
quires 


permanent safety of the banks re- 
that a ubstantial 
must not only“be created but at all times 
maintained the last two 
the actual shrinkage for the time being in 
the market value of securities held by the 
banks, solid and : 


solid, urplus 


During years 


substantial as the 
securities are and of a character the 

best in the market, has been large, as wiil 
be seen from the table of the 
the banks prese:ted in this report. It ts 
that 
business conditions 
are rapidly this 
and the report of surplus 
Jan. 1, 1905, will in all 
that the bunks have regained to a large 
extent the temporary shrinkage already 
referred to, At the same time, in a sav- 
ings bank the first imperative duty of 
Trustees, above all things else, 

coming 
fortify inve 


surplus of 


however, to renewed 


and active 


pleasing, note 
confidence 
restoring apparent loss, 
to be 


probability 


issued on 
show 


under their 
these 


invest the 
control and to so 
ments with a proper reserve fund tha 
at no time and under no conditions shall 
the principal sum due the depositors be 
endaarered even in the smallest degree 
So far s the earning power of the 
banks is concerned, it may be well to say 


moncyvs 


Harsen Rhoades. 
Greenwich Savy 


ings Bank 


that 
rate on 


where the 
mortgage investment 
exceeded 4 per cent, to 444 per 
cent, the average annual rate of interest 
return upon investments 
ments for the last ten 
eeded % 7-10 per 
Ww hic 


1 all sections of the Stat 
bond and 
has not 
and re-invest- 
years has not ex 
eent, pet 
added a 


deposits 


annum, to 
small gain in in 
withdrawn 
entitled to interest at 
withdrawal; also from old In- 
veetments not yet due but rapidly matur 
that the aver- 


h might be 
terest from during 
each year and not 
the date of 
ing. The probabilities are 
l rate 


tinents to be 


anny upon investments and re 


made for the coming 
will not 3 6-10 per 


annum 


ears excced cent. 


addition to the foregoing. there is 


another reason which is of ini 


ec and mects with the erious con- 


deration of the officers and trustees of 
the banks and that is the 


increasing 


ocnstant and 
part of that 
well able to 


pressure on the 


portion of the public 


iake 
care of their own property, to open ac 
with the ving banks for the 


lnterest 


counts 
lee 


of a high return upon their de- 
posit, coupled with freedom from Hability 
to taxation. This is an evil difficult to 
coutrol, and calls for a policy thoroughly 
in its character 
culated to limit the 

to that class of the 
ta the 


ed In this way we can be 


conservative and best cal 


facilities of the banks 
population in whese 
banks were originally found- 


interes 
st conserve the 
great trust 
hands, 
From the 


t suving 


Whi hes been pliced in our 


time of the creavon of the 
: bank in this State 
a few years ag 
had been free 
the State rec 


down to 
so deposits in the banks 
liability to taxation, 
that the thrift of 
should be free 
years ago a ta 
State 


from 
ognizing 
people 
this burden. A few 
per cent. was le upon the 
surplus in the savings banks. It is 
the hope of the off 
the Legislature at 
decide that even 
omitted, and the 
banks once again 
liability to State or 

While the 
the deposits 


the common from 


x of 1 
ied by the 
now 
cers of the banks that 
its coming session will 

this tax should be 
deposits in the 
made 


savings 
free from all 
municipal taxation 

continued rapid 
of savings banks properly re- 
time to time a slow ané 
increase in the scope of 
urilie;’, the experience of. the 
shown that this 
be guarded in its character 
defined, so that no 


increase in 


quires 


gradual 


trom 
inve t- 
ment BOY 
past has increase must 
and clearly 
advantage can at any 
time be taken by corporations in the is- 
bonds of any weakness in the ex- 
laws relating to investments for 
savings banks. ha weakness now ex- 
ists Im the permitting investments 
in railroad securities which, under certain 
named restrictions, 


vided 


sue of 


isting 


clause 


can be 
firet 


purchased pro- 
they are a mortgage’ upon 
the whole or any part of the-railroad to 
be mortgage The members of the 
Savings i Association are Cully 
io the necessity for 


alive 
some change in. the 
law, and a strong effort during the 
ing Winter. will be made to remedy the 
weakness now existing. 

So far as depositors 
ery facility 


com- 


are concerned, ey- 
consistent with should 
them for the opening and 


safety 


be afforded 


NEW YORK STATE BANKS 


By Willliaw 


The State banking system of New York 
has within ten years grown into National 
importance, Doubtless ‘the statistician 
would be able to show tliat it largely 
excels the banking system of the entire 
country when the National bank was in- 
augurated. In the absence of compara- 
tive figures it is sufficient to indicate 
the magnitude of the important trusts 
now under control of the State. By the 
last official figures the dimensions are as 
follows: 


Assets of banks of deposit . 8443, 487,407 
Aseots of savings barnks.... “Leg 5, 189, 1467 
Assels of trust companies.... 1, 208,450,900 


BONA. oi nsasaes escent’ ose 27, 127, 404 
That such a gigantic aggregation of in- 
terests demands and should receive the 
most competent and courageous handling 
from the officials in charge gocs without 
saying, yet it is useful to repeat again 
and again the seriousness of the trusts 
which are under the supervision of the 
Banking Department. 


No feature of the State bank system 
demands more immediate attention than 
the question of the cash reserve for 
trust companies. The wisdom and ne- 
cessity of this provision against distrust 
has passed beyond the ‘limits of discus- 
sion. Its advisability is conceded—the 
extent and character of the propoed re- 
servé awaits legislative action, It should 
be tlie poliéy of thé powers in control 


to hasten ‘thle feadinatanent of benking ° 


tions. _It should also be the policy 


A. Nash, Preside At 


o° the Cora Exchange Nank 


State banks of deposit have Increased in 
number and efficiency It is doubtful 
if any State in the Union has a more 
beneficent provision for the extension of 
good banking facilities t® the people than 
that which is furnished by the branch 
banking provision of the laws of the 
State of New York, Under its regulation 
largely capitalized and ably managed 
banks are enabled to exténd facilities of 
security and money to dny part of the 
City of New York, and a very consider- 
able amount of anxiety and concern as 
to the safety of deposits has thus been 
eliminated from the minds of the people. 
The practical working of the new sys- 
tem has been most successful, and doubt- 
less will be proven to be of surpassing 
advantage in a financial crisis. These 
convulsions are not obsolete or unlikely. 
They are apt to occur suddenly and to 
find the business world unprepared. The 
policy of an enlightened administration 
of our banking department should be to 
employ the time of security and confi- 
dence in .devising safeguards and !m- 
provements in practical banking, «o that 
the inevitable period of reacticn id ~e- 
verses shall not find us unprepare-t. 
WILLIAM A. NASH, 


SOUTH DAKATA CROPS. 


By Pr. F. Sherman, resident of the 
Sovth Dakota Central Railway 
FaRINST 


Harsen Rhoades—A Year of Growth. 


closing of accounts and for the easy tran- 


with the banks 


depositor is 


saction of 
whether the 
near the bank or located in another State; 
but, In the accounts of de- 


business 


residence of the 


acceptance of 


positors living at long distances from the 


bank itself, it must not be forgotten that 
banks were founded for the en- 
thrift on the part of peo- 
radius of 


savings 
courag 


ple living 


rement of 
within a reasonable 
tablished 
interests of depositors liv- 
other 


each bank oOo ¢ and not for 
conserving the 
ing iu all p : of this 


countrices, It has to le 


country or 

borne in mind 
with depositors, the 
with 


und closing of ac- 


also that, in dealing 


savin bank is dealing strangers, 
and that the opening 
ounts on signature not 
tual bank, and pas 
subject to the laws of different States and 

f 


ountrie are not ree 


verified by ac- 
presence at tl ment 


from embarras 


vent and = rist 
uch b 


ased 


while the opening of 


only leads to large in 


part of 


ibility on the 
philanthropic 


toward those 


pon 

through mo- 
and se of duty 
ng their savings, are 
thei 
public 


tives 
incapable 


their time and 


effort to the fostering of a great 


trust besides which, the acceptance of 


large sum money in the aggregate 


fro mesource foreign to the State adds 


largely to the risk of taxation by the 
Levrislature 
Some meré houses and trust com- 


departments 


ntile 
3 still continue banking 
-voted to the receipt of small sums from 


working people, and advertise for deposits 
manner calculated to mislead ignor- 


oneys in what 


ma 
ant people inte depositing n 
bank In 


with- 


they savings 


these 


suppose to be a 
they 
Law, 


advertisements keep just 


in the Savings Bank which reads as 
follows 

Articlo II, 
banking 
firm, association 
shall 


savings 


Section 1—No bank, 
individual banker, 
person or 


association 
corporation, 
forth a 


persons advertise or put 


sign as a bank, or in any way 


receive deposits as a 
banking 


firm, 


solicit or savings 


bank. Any 
dividual banker, 


bank, assoication, in- 


association, corpor 
person or »ersons violating this 
provision shall forfeit to the 
the State for 
S100 for 


eontinued,’ 


ation, 
people of 
sum of 
shall be 


every offense the 


eyery day such offense 
So { the press and the. Legislature 
have little heed te 
conditions and te the danger 


given these existing 
involved in 
the management of this class of property 
to the rigid provisions of the 
Taw. 


savings 


not sul “t 
Savings Bank 
To keep the 
at every tcint is the 
have their 
managed 


banks safeguarded 
aim and purpose of 
management in 
under existing 


who 
and, as 


those 

charge, 
laws, these 
power in the 
wealth 


instiiutions constitute a great 
creation in the aggregate of 
among the 
of the 
and are a potent factor in the advance- 
the commonwealth; but 
the system and good and sirong, 
and must have at all times the 
support of the press, the Legis- 
lature, and of the depositors themselves, 


masses, in con- 


large 
serving the thrift common people, 


ment of to keep 
pure 
we need 


earnest 


NEW JERSEY OUTLOOK. 


Ny De Witt Vau Baskichk, Viec-Pres. 
ident of the Mechanics’ Trurt 
Company ef Bayonne, 

The conditions In Bayonne have mate- 
rially 


improved during last year. Labor 


conditions are good, None able and will- 
ing to work need be without employment. 
‘The city is fast becoming a busy manu- 
facturing and. shipping point. 
lent 


facilities have 


The excel- 
rail and deep-water transportation 
attracted some of the larg- 
the Standard 
Pacific Coast Borax Com- 
Tidewater Oil Company, Guffey Oil 
Company, 
Safety 
pany, 
Electric Launch Company, and many oth- 
ers. These are all working full time ana 


employing their full complement of men. 
Good wages are paid, and the employes are 
saving money and buying homes. Real 
“state values have increased. 

During the year the banking interests 
ot the city have prospered, The Bayonno 
Bank, the youngest of the three tastitu- 


est concerns here such as 
Oil Company, 
pany, 
Babeock & Wileox Company, 
Wire and Cable Com- 
Goubert Manufacturing Company, 


Insulated 


Hons, has nearly doubled its deposits. The 


outlook for 1005 is bright. New manufac- 
turing concerns have purchased sites for 
factories, which will be improved and 
many. more men will be employed than 
ever before. The demand for homes far 
exceeds the supply. This means steady 
and rapid growth of the 

The financial condition 


been much 
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CLAKENCE WHITMAN, President Merchants’ OSCAK ; rl i’ wident New York Board HENRY B. HEBEKT, President Produce Ex HENRY SCHABFER, President New York 
Association, of Trade and Transportation change. Cotton. Exchange, 


A YEAR OF UPS AND DOWN FOR TRADERS IN COTTON 


Short Crop Meant Loss to All But the Grower at the Beginning of 1904—-Conditions Reversed. 


By Henry Schaefer, President of the New York Cotton Exchange. 















A review of the cotton market for the pricefor the raw material alone could do I now proceed to give the highest and thought to everbody interested in the 
year 1904 is without exaggeration a re- it. Many must have been the anxious hours lowest prices for the delivery month fol- trade and we on this side of the water 
view of a market which not since the of the spinner who had not provided him lowing the current month during the year must not wonder that foreign govern- 
American war of the rebellion has pro- self with sufficient raw material to run and up to to-day: ments favor the movement on the part 











duced such remarkabl urpri extreme his mill, and in some instances extrava- During of their citizens to encourage in every 
‘ > 7 5 rer 2 January the range for February 
fluctuations in values, enormous profits, gant prices were paid rather than sus- Do oh er ie te 12.73 to 16.03 way the production of cotton in their de- 
























1908-1904 at 9,962,000 bales, was 





and corresponding losses pend operations. Gradually, however, and ruary the range for pete ee pendencies. Previous efforts in this di- 
3 » ales < so ea WOE oo cccscsscccecesececce re 7.0 whe ‘ i 3 
The Agricultural Bureau report of Dec. almost impe reeptibly to those interested March the range for April w 16.35 rection have not met with much suc- 
1903, estimating the cotton crop for in the article, the price began to tell. Al- ipet tae range for Say was....13 015.28 cess. Perhaps the prospect is a better 
a warning though the bull leader prophesied in Feb- Tie ak aan i wae — “7a 3 ro a 55 one now. It will be many years, however, 
1 


1.00 before the crown can be wrested from 







to the trade that a fifth season of insuf- eee 80 aoe early part of March that iat Ge mae ‘tet bat nm nm s) 
, re spinners c ‘ ay 20 ce s e range for Septembe “age ie = ” ‘ 
ficient production of the raw mate rial Pp mer ould afford to pay 20 cents, or ae ee 9.65 to 11.25 this country and in the meantime it is 
was upon it, but the figure given was so even 25 cents a pound, he was reckoning September the range for October earnestly to be hoped that the United 
as u 5 






9.98 to 10.99 






States can once more show to the world 
9.36 to 10.19 that, having devoted the acreage to the 
crop, Providence has come to its assiste 


without his host. Consumption was being 
restricted practically everywhere. Great 
Britain, France, and this country soon ex- 









exceedingly mall, meaning, if correct, 
that we were face to face with a most 


















; unt- ” 
serious crop failure, that very few co sel a 7 coll WOE ccvccvcsncecddvvscesecse 8.73 to 9.96 4 ; 
i ; : ml correct, because the trade perienced shutdowns of many mills, and December, (to 28th, inclusive.) the ance in giving it the right kind of a seae 
‘ 0 as : u . - 
; _ cs i ked itself what could the end of the season found the predicted range for January, 1905, was.... 6.50 to 8.70 son and a proper yield to the acre. 
very naturally aske ‘ ‘ otton famine a my > T als ‘ at «a atl : 
: a »are ‘ ‘ i yth, although at great also subjoin a statistical compilation Are these hopes about to be fulfilled? 

have caused such a failure inle we are by the New York Cotton Exchange show- F : 





cost and sacrifice to many mill owners It would really seem so. All through 





the modern argument that the ing the distribution of the crop for 1006- 








admit ‘ . » 108 
me — chausted or the seed unable to and their operatives, 104, as compared with the two preced- the cotton growing season this year the 
cto ag Ph ng both? Nor did the There is no doubt that the planter is ing ycars: weather was well nigh perfect in the 
10 No 


bring forth fruit or 
actual movement of the 
e firm such a low estimate 10! 






crop tend to con- 
many weeks 


the only man who reaped a profit out of ‘ P c 
Jast season's crop, and there is but one SUPPLY AND DISTRIBUTION OF CROP, SHOWING CONSUMPTION OF AND EXPORTS 
FROM UNITED STATES 


voice to-day about the wealth and pros- 1902-4 


to come perity of the South. This is surely the Bales 
~ Stock at the ports carricd 






1901-2, 
Bales. 
















































































































The total December 1903 movement in bright side of the picture. Unfortunately, over from preceding year 158.5 236,771 
sight fell only 000 bales behind that of that much cannot be said of those who Total crop .. i Rese ah Seca 10,002,026 10,768, 195 
‘ The * . a actus ., « America tton b ack 
the previous December The total Janu- handled the actual cotton and those who ¢ pees arene. rought conc 4.014 a ee i 
ary, 1904, movement in sight exceeded by turned it into goods. Never, perhaps, was os - - 
120,000 bales the movement of the pre- the end of a cotton season hailed with or oak RET 9292 >so> 10,164,600 10,876,338 11,004,906 | 
vious January. The total February, 1904, more joy by the trade generally than the MAVG CAME ceccccccenses 1901-2 
movement in sight fell away 147,000 bales season of 1903-04. The very rapid and ex- ee 
. —— ” Ramee 2,016, 582 
from the movement of the previous Feb- travagant rise in prices caused numerous Of which Califorian and 
ruary, and on March 1, 1904, the total defaults in the delivery of cotton to buy- Colorado mills have taken. 6,489 11,836 
s a I es ; . Oot whi Northerr ] 
crop in sight proved to be only 109,000 ers in the South, entailing enormous losses onl ea oe ne 124.106 © 168, 683 
bales behind the crop in sight on Marc h to them, and in some cases preventing 4.19713 rt 
’ e — « » afin os Total American takings.. 4,019, 627 ' 197,10 
1, 1903. As the total yield of the season them from fulfilling their obligations to Exported to Great Britain. .2,576,005 4.041.242 
1902-1903 had produced 10,( OOO bales, it American or European spinners. This was Exported to Piance 705,059 1 
‘ >< « e o ar x . > 2 - Ic rt he Ca € .2,647,2 40,073 
can readily be understood < stimate - hard part because the loss was sus- Benesen o — Ea ae aI +f 
for the season 1903-1004 of 10,500,000 tained in the prosecution of a perfectly Exported to Japan, &c... 47,444 168, 504 
bales found many adherents and believers. Jegitimate business. Manufacturers, on tal exports .....ceec00 z ~ «6,082,287 6,642,011 
But the Agricultural Bureau proved re- the other hand, were forced into idleness EE. c7.c6-. duudiabananden KOS 4,625 
‘ —- an > because the ¢r ‘ ‘£ £ . » ° 
markably correct nevertheless, and the t ; oo i ~— —- felled utterly Total distribution ee 10,052, 809 10 
close of the season, Aug. 31, 1904, showed o respond to the great advance in the Leaving stock at the ports.. 111,500 
1, “> rice of the ateri The . 4 " 
the total yield to have been only 10,002,000 — TF ee Sneterses. . Sue Gietress ie a Tt A a ta b 10,164,609 10,876,338 11,004,966 
bal a practical confirmation of the bu- among operatives became widespread 
reau’s estimate in December. Here we had the dark side of the picture Naturally the question arises every South Of course In the great area 
Re A ee salsa skein “al gut even the speculator, the man who now and then, what was the cause of planted there had to be spots where 
the world when the most generally adopt generally gets the least sympathy, found this great crop failure? The fact that weather conditions left much to be de- 
ol fimure Of mart cae the season anything but a profitable one the boll weevil was responsible for the sired, but In the great majority of cases, 
pposed to be né ria’'s 10 him. The bear was the loser at first, joss of perhaps 500,000 bales is freely ad- more especially in the Atlantic States, 
<iaaiiaiaatitta ane‘ aieuninn * lat é —— bull came out worse than the be ir mitted. No so, however, the argument the reports encouraged the trade to | 
Consumption had to be tailed and the in the end. I have spoken above of the that the soil is exhausted or that the lieve that at least we were going to have 
ustifi ition of a high price for the raw reed 18 poor. While the former cause a better yield. The Government estimated 
terial rhere is y little doubt in my ‘ ' ; ; 
that ¢ ; . nfortunately is still in existence and 
i vera rice f tl L- 
= we i ‘ ween ti rihan o t a iding from Tex in 
ome of the other tates West of the 
it for tl ri ra 1 f I i . 
M issippi River there 
tion. Ear nt ea rom D that tl 
hope i 1 present se 
ber until March, } Ww reed , ' : 
of the other argument 
I that spir the rid I thy 
1 r ! 
i rE ' ' r I being made 
e, W ( i } to ' ‘ Stat ‘ 1 
boll il lat 
' ry ; \ 
. nfemene ; world w ! 1 t he report of the 
t } I . . i ver of G te a t 3s a 
rte t I . { ' a t of we - ee far no 
« i etor t ! € hee 
: t Vv th p ‘ ren : 1 rea 1 
' ! p ka } 4 ] h t distr« I fe re 
{ a nd } 1 pr . i In ! ter as well to the whole t 
} I ntii } bull lead { ied ! TI innual | caused by the 
Ww i « hed hulated n « t to tl country | t enorn to 
mour of m tive tr be overlooked and the le « tion 
L is practically the only 1 r in the lis for the most strenuous ; intelli : 
- et. he fou h elf ! le to gent effort on the part of the Government : 
ontinue, and on March 18 } inounced well as of individual But to return ‘ 
his suspension, The figure given below to the last crop I think the weight of 
sh he result in price n cold type, but evid is in favor of the argument that 
the ion that existed immediately fter the great falling off was in the first 
. failure can be appre ited only by place due to the weather, rain and 
those who suffcred the loss The New drought both coming at the wrong time 
York market had had its greatest failure, for the plant, and in the second place to 


the members of our Excha must the very killing frost which proved all 
permitted to point with pride to the the more serious as the crop was an 
fact that every obligation, save on the especially late one in returning. Five 


LOUIS SELIGSBERG, Secretary Coffee Ex- part of one firm which succumbed and successive crop failures, considering the GEORGE F, STONR, Secretary Chicago B 
change. found itself unable to pay in full, was met. acreage planted, furnish food for of Trade, Chicago, wd 
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the acreage planted with cot it the the 25th of the preceding month was age of 30,053.700 acres of 12,162,700 bales. but that cannot be other than te cone 
magnificent total of 31,730 re [ given by the gricultural Bureau as fole Although a 12,900,000-bale yield had been There must be some merit in the belief} 
do not dart to put down in fig 3, for lows: onsidered as highly probable by many, that stocks of goods the world over are 
fear of being ac sed of ¢ ggeri mn, OMP ED WITT LEVIO TEAR re was hardly nybody whe xpected unusually small The great consuming 
what a perfect yield or ! ac ine - ee ; 1 Agricultura jureau to confirm ich markets of China and Japan are unfort- 
would mean There wv oor the for mn June : s ; ¥ ru , ‘ } Great, therefo wa unately paralyzed for th time bel 


plenty of damage }t t} ‘ or Ir ape : v1 t ck t ] de, and for » day «1 th Russo-Japanese war Let 

weather conditions and yet \< 1 Sept ; ” “ st pa k onditions prevailed that peace may be re-established 

raise a crop over the rl i rhe 75.8 1 ] a g therefore, the trade rm I believe it will clearly be 

weekly crop reports by 1 g ! , Cer s Burea » turn 1 issured not alone a sufficient supply that stecks of goods need replenisi-aent 
Bureau, the mo ri ( n nt ottor inned } wr i for th ear t comfortable surplus to badl And if consumption is re-estab- 
ditio by the m<é¢ rea ‘ eg b ial males. a llows ke u r another i da And vet lished, a 1 am confident it will be t 
titik of cotton gi ed « rort b ti erower of cottor Cer y despair preset prices, the surplu left from the 
Census Bure i vere va rule t t large cre does < erop will be a bagatelle for the Seuth to 


studied with 6,417,894 


I res carry Therefore let the grower le ¢ 
SH 780,.046 68 i 
11,848,11 $,427,2 ’ or imptio wi el iake good cheer and comfort themselv« with 


erlal now with confidence, the fact that a part at least of the lower 
otton goods market is suf. price they have to take for their pre t 
moment fro 1 zreat de- is made up b t increased qua y 


which th: mave for ‘ 


ACTIVITIES OF PRODUCE EXCHANGE BROADENED ‘IN 1904 


President Hebert Reviews the Growth and Predicts That It Will Be Maintained. 


Ky Henry B. Hebert, President of the Produce Exchange; 


ittract an intense interest in crop conditior dur \ithough the wheat rop show in ime 
eneral on ri ing the various periods of growth Ifat portant hortag yet the aggregate yield 
be d that no tanding e ill-effect C r f country, The linsee vest results are largely viewed from a of wheat, corn, and oats-—the three prin- 
of a short heat » upor iat r oil trade l ecently perfected rules ‘ productive point ywsibly never before cipal crops of the United State’—is con- 
our export trade, other lin isi govern ra ion in contract lit ti in the history of.a wheat crop was such siderably larger than for 1908,the excess 
earried on under our orgat i i i “il, i being to make this city the energy exerted by experts in the canvass amounting to 228,647,000 bushels The 
a general improvement ncial and storage centre for this con and examination of the wheat plant as Government estimated the eorn crop at 
During the last twelve months the ad- modity, This isa new proposition to the took place last Summer, When wires 2,454,521,000 bushels, er 210,250,000 bush- 
mittance of new members largely exceed- oil trade, and merits its active and gen- ame pouring in from sections of the els larger than the yield of. 1903 This 
ed that of the previous calendar year erous support Northwest that the blight of rust had increase of crop is an addition to the 
Trades that heretofore had no affiliation The revised’ grain trade rules, which appeared ‘and thréatered the crop, the wealth of the farmer of abdul $90,000,000, 
with our institution have recently entered permit grain stored at Buffalo tg be. de reports were received with much doubt, so what he has lost in. the shortage of 
our fellowship, doubtles attracted by livered in New York upon contract, when but the persistence with which they were his wheat crop he more than makes out 
the advantages which the Exchange af- the freight charges to New York have continuéd” gave a start to the growth of of the corn yield. 
fords from its large membership and su- been deducted and the grain has been in- nm bull sentiment that broadened specu- It is safe to say that a total failure of 
pevior facilities for doing business spected by our chief grain inspector, is lative buying and resulted in advanéing the corn crop would be more scriously 
The new corn crop movement has start- in line with modern business methods the price far beyond the exporters’ limits. felt by our people than the total failure 
ed off upon a much larger scale than it This extension of contract deliveries will We can now measure the extent of the of any other crop raised in the United 
did a year ago, bringing activity to our minimize the possibility of market manip- injury done. The shrinkage in the crop, States. Ninety per cent. of this crop is 
markets and somewhat compensating the ulations that do such great harm to legit- comparing the statement of July 1 with used at home. It is consumed largely in 
exporters and the steamship lines for imate trading. that of Oct. 1, amounted to 113,000,000 feeding cattle, although a lirge percent- 
loss of business in wheat. As we ap- Dealings in cotton seed oil are absorb- bushels. The early estimate indicated a “8° Tinds its way into various kinds of 
manufacture, such as whisky, gincose, 
proach the new year, we do so with con- ing more than ordinary public interest. larger yield than that of the previous &e. In the event of a total failure of this 
fidence, expecting a season of prosperity, The tow price ruling as compared with year, but the final estimate of the Gov- crop no country on earth wonld be able 
#s every indication points that way. that of a year ago has given the article ernment shows a shortage as compared on ae ee is ee a _ ers 
On Nov. 14 trading in pi¢ iron began many friends among the bulls, Market with 1903 of 86,000,000 bushels. The price it was shipped out of the country in 1,000- 
under the fostering’ Influences of our value, however, is largély regulated by of December wheat on July 1 in New ton canal barges there would be a con- 
organization. The first call was over- the size of the cotton crop, and the trade York was quoted at 85% cents. Under ee _ ee = Ee, extend 3.608 
crowded by enthusiastic dealers and trad- is ful! of vigor and promise, and has a speculative influences the price of this feet deep and twenty-five feet wide that 
ers, and to-day the “ pig iron ring" has great future before it. Transactions in option was pushed up to over $1.21 during We'ld reach from Buffalo through tr 
become one of the prominent features of cereals, upon which the Exchange depends November, and now it Is Ikely that high canal down the Hudson River and acro 


. ss al = the Atlantic Ocean to Liverpool. 
the floor. Quotations from its two calis more or less for business activity, incited prices will obtain until the next crop. HENRY B. HEBERT. 


THE 


Equitable Lite Assurance Society 


of the United States, 
HENRY B. HYDE, Founder. 


JAMES W. ALEXANDER, President. § } JAMES H.- HYDE, Vice President. 


$1,000 or $10,000 
year income! 


How would you like to be absolutely sure that twenty years from now you would 
be in receipt of an annual income of $1,000 or $10,000 a year? 

And how would you also like to be absolutely sure that if you should die at any 
time before then the income would commence at once to your beneficiary? 

The Continuous Instalment Endowment of the Equitable will create this income 
for you without your sinking much capital. The income may be as low as $100 
or as high as $10,000. 


Splendid opportunities for men of character to act as representatives, 
Write to GAGE E. TARBELL, and Vice President. 
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SEND THIS COUPON OR, WRITE FOR PARTICULARS. 


THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES. 
120 Broadway, New York. ~ Dept. No. T, 
Please send me information regarding a Continuous Instalment Endowment if issued 


eve cter XE z 


tr 


eres: 


vie 


Bt age. ses oe. years, beneficiary aged........ years. 
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THE BOARD OF TRADE IS A POWER FOR PUBLIC GOOD. 


By Exposing Bad Legislation and Promoting Good It Has Done Signal Service to the State and City. 


The New York Board of Trade and peal to the railroads, supplemented by by the Board of Trade and Transporta- Rules. The pernicious tax bills of 1901 
Transportation was organized on Sept. 13, argument, to supply needed terminal fa- tion. and 1902 were all materially modified be- 
1873, at a meeting of a few prominent cilities. Two years later all the great lines The enactment of the inter-State com- fore passage or wholly abandoned after 
business men, called at the suggestion of railroad had taken steps to construct merce law was mainly due to the efforts their effect was made known to the 
of the late Horace B. Claflin, who was ample elevators, and some were under of the same organization. members of the Legislature. Hundreds 
the first Vice President of the new or- construction. Appeals were made to the Important though they may be, the of similar illustrations could be cited of 
ganization. Benjamin B, Sherman, Presi- Legislature and each year canal tolls successes achieved in respect to such measures affecting the commerce of this 
dent of the Mechanics’ National Bank, were reduced, the ultimate object being larger measures as have been mentidned ity, or affecting specific lines of trade. 
was the first President. It was called their total abolition, which was accom- cannot be alone taken as the measure of This class of work calls for con- 
into existence by the conditions of the plished in 1883. Commutation rates on the the value to the community of such an stant attention to the proceedings of the 
time. Deep gloom had settled down upon Hudson River Railroad and the Harlem organization, Organizations exist and Y,egislature and of its committees, and the 
the business world, and the fear of im- Railroad were lowered more than half in are well supported which devote their presence of capable and honest represen- 
pending disaster was universal. The 1883. The Brooklyn Bridge was construct- entire energies to some one object which tatives of commercial interests at Albany 
country was entering upon a period of ed. Wharf and pier facilities were im- its members deem important to them- uring the legislative sessions. This, as 
contraction and depression which brought proved and enlarged. The State Railroad selves or the public. The Board of Trade wel] as other similar work, ean only be 
ruin to thousands of business firms and Commission was created in 1882. after nd Transportation, however, has not gone by a permanent organization, thor- 
corporations. Conditions in New York nine years of persistent labor. —< confined its energies to any one measure, oyghly familiar with legislative methodg 
were becoming constantly more unfavor- In 1885 the Board of Trade and Trans- mor has it run to the other extreme and = 4nq public needs. 
able for business enterprise. Railroad portation initiated the movement for the attempted to regulate everything. One The membership of the Board of Trade 
discriminations were transferring the improvement of our State canals by call- of its important fields of labor has been jg, by firms as distinguished from individ- 
trade of our jobbers and manufacturers ing a State convention for that purpose. in watthing for and defeating bad legis- 
to their competitors in other cities. The After nineteen years of unceasing agita- ation, especially at Albany. In this the 
condition of the wharves and piers on tion the success of that object was as- board has met with almost uniform 
our water front made them inadequate sured by the vcte of the people on the success. Many bills calling for this class 
to the’ needs of commerce. Not a grain thousand-ton barge canal proposition at of work are introduced in every session an important service to its members by 
elevator existed at the terminal of any the election of 1903. of the State Legislature. Some of these 


; accustoming them to looking beyond their 
railroad at this port Antiquated and ex- The Forestry Committee of that board bills are strikes; others are mistaken, their own interest to the larger interests 
pensive methods were everywhere in lrafted 


ar a Bill to create & State Forest though honest in their purposes, and of their city, their State, and the Nation. 
vogue. The Erie nal, which had for others are designed to serve special in- It never takes part in political or parti- 


Commission. The bill was passed in 1885. an : 
many years so wel é ed this port, was In 1804 the same committee drafted the — a a * oe oa ot 
in a condition of neglect ind high tolls forestry such measures may € classec as un- 


provisior o » State Const - ; 1, 
om on of thé = on oe desirable, and many are pernicious The 
: tion, which was approved by a vote o so-called West Street Grab bill of four 
vs ea the people at the State election that year igo was such @ measure and was 
2 Ss x ‘ suc a "as > ( as : 

fected exclusively by meat f horse car as Article VIL, Section 7. This provision sa G " as ee, ntly it took an active part in the In- 
and omnibu Me s 0 xit from the of vetoed by the POVEENOS, after this Boar¢ ternational Peace Conference in Boston, 
had first exposed its character and the and emphasized the commercial spirit in 

press of the city had denounced it. The its true and highest sense as a spirit of 
New York Central Railroad terminal bill mutuality, which materially contributes 


° to international peace and to the develop- 
of 1902 was defeated in like manner after ment of trade and commerce. To further 
the attention of the Mayor and the Rapid these purposes it has again and again pre- 
Transit Commission had been directed to sented its views in memorializing Con- 
' 5. The Water Storage Con gress for the improvement of our Con- 
its provisions. a ater ¢ nA =, or t sular Service, pointing out the advantages 
mission bill of 19038 was a bill which, if to trade and commerce in having a well- 
passed, would have been a calamity to Sarmippe®, See Se service 

* in order that the merchants and manufac- 
this State. It would have passed the turers of our country may have the bene- 
Legislature, and did pass the Senate, but fit of an experienced and well-equipped 
the board's Committee on Forests de- Consular Service. es : 
One of the first steps taken was an ap- the expenditure of approximately $50,000 feated it in the Assembly Committee on ’ OSCAR 8S. STRAUS. 


uals, and cofisists of some 550 mercantile 
and manufacturing firms and corpora- 
tions. In addition to the kind of work it 
performs, as above enumerated, it renders 


san movements, but it does concern itself 
with humane or patriotic questions, and 
is in close touch with the various boards 
of trade throughout the country. Only re- 


handicapped its if Transportation 


of passengers wit) 


the Constitution has stood for ten 
city for commuter oO nearby ce were years a barrier to the destruction of our 
poor and the ser e bac nd commuta- State forests. The great importance of 
tion rates coe he mditio 3 th 
with general : 


men, threatene 


measure to our commerce and the 
well-being of the State, in conserving the 
sources of water supply for general uses 
ind for water and electrical power, suc- 
ceeding generations will appreciate better 
need of vigilance ar inited action in be- than those of to-day. 

half of our city ipid growth in mem- The enactment of the present National 
bership furnished the mear ind the in- bankruptcy law was accomplished after 
fluence with which to make the fight fourteen years of National agitation, and 


commercial supr 
The new organization accentuated the 


The Plaza Bank Mount Morris Bank 


5TH AVE. AND 58TH ST. 425TH ST. AND PARK AVE, 


CAPITAL 


4 CAPITAL, $250,000.00 
$100,000.00 h e N at ] O nN q| Organized 
Surplus and Undivided Profits 1856 Surplus o> Sue Profits 
$252,955.80 $ 382. 3 
900.218 Park Bank 345,345. 
$3,903,216.33 $3,345,345.25 
W. McMASTER MILLS, President. = L. M. SCHWAN, President. 
[EWBOLD MORRIS, Vice Pres. FREDERICK W,. LIVERMORE, Vice President, 
tow oni’ wr of New York auabe consent 
BE, M CLARKE, Cashier. FREDERICK M, SPENCER, Asst. Cashier. 


BE. H. COOK, Assistant Cashier. , DIRECTORS. 
GBRORGE B, WHEELER, Asst. Cashier. apital, 3,000,000.00 RICHARD DELAFIFLD, Chairman 


DIRECTORS John Jacob Astor Francis R. Appleton 


Thos. L. Watt Edw 
RICHARD DELAFIELD, Chairman, S | . Was, usdbagt Gicienial cae a <hr 
John Jacob Astor W. McMaster Mills urp us and ro 1 Ss , , * George 8. Hart George ‘B. Brown 
B, Betescke A. SWS Sarete William H. Crocker Charles B, Alexander 
August Belmont John L. Riker Thos. H. Newman Sidney Dillon Ripley 


John EB. Borne Charles Scribner 8 L. M. Schwan George Fred’k Vietor 
H. B, Hollins H. A. C, Taylor Cposi S» , + + August Belmont Aaron 8, Thomas 


Joseph Larocque George Fred'k Vietor Edward C. Hoyt B. G. Mitchell 
Isaac Guggenheim Harry Payne Whitney W. Rockhill Potts 


Frederic de Peyster Foster (NOV. 10, 1904). 


Fred'k W. Livermore 
John C. McKeon 


The Mutual Bank ‘ a ee Yorkville Bank 


BROADWAY AND 33D ST. STUYVESANT FISH GILBERT G. THORNE, 
Vice President. : Vice Plesident. 3RD AVE, COR. 85TH STREET. 
JOHN C. MCKEON, JOHN C. VAN CLEAF, 
CAPITAL, $200,000.00 Vice President. Vice President, 


ia EDWARD J. BALDWIN, CAPITAL, $100,000.00 
Surplus and Undivided Profit Cashier, 


$221,670.47 WILLIAM 0. JONES, WILLIAM A, MAIN, aaanta aria) de snctpdliidic ce, 


Asst. Cashier. * Asst. Cashier. $298,913.00 
DEPOSITS, $3,536,523.31 FRED’K O, FOXCROFT, hiunice & Bwee, 
JAMES McCLENAHAN, President. Asst. Cashier. Asst. Cashier. DEPOSITS. $2,559,493.63 
CHAREES A. SACKETT, Vice President, 


JOHN C. VAN CLEAF, Vice President, DIRECTORS: f % VAN DER EMDR svistéin 
SAMUEL McMILLAN, Vice President. 


LANGLEY W. WIGGIN, Cashier, : 
WILLIAM B, KRUG, Asst. Cashier, Jenapht T, Msere, We Hecknnl Petia. George Preek Vister, WM. L, FRANKENBACH, Cashier. 


Stuyvesant Fish, August Belmont, Cornelius Vanderbilt, 
DIRECTORS. George 8. Hart, Richard Delafield, Isaac Guggenheim, DIRECTORS, 


RICHARD DELAFIELD, Chairman Charles Scribner, Francis R. Appleton, John €. Borne, RICHARD DELAFIELD, Chairman 


John Jacob Astor James McClenahan Richard H, Adams Jacob Ruppert, Jr, 
. Hoyt, John Jacob Ast hte 
August Belmont Samuel McMillan Edward C. Hoyt, ¥ » rr Lewis Cass Ledyard, W. J. Amend H. B. Scharmann 


John E. Borne Stephen McPartland ; Gilbert G. Thorne, John C. McKeon, Charles C. Clausen Jacod fchicaser 


Aaron Buchsbaum Charles A. Sackett Thomas E. Crimmins Leopold Schmid 
Andrew J. Connick Loyal L. Smith Henry Diedel Gilbert G, Thorne 


Thomas Dimond James Thomson R. Guggenheimer Cornelius Vanderbilt 
A. P. W. Kinnan John C. Van Cleat Julius A, May R. Van der Emde 


Cc, W. Luyster Cornelius Vanderbilt H. F. Poggenburg George Fred'k Vietor 
B. A. McAlpin Samuel W. Fairchild Louls Von Bernuth 


RICHARD H. ADAMS, Vice President. 
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RECORD OF THE YEAR’S BUSINESS IN STOCKS AND BONDS. 


Beginning With Depression the Activity of the Last 


The feature of the in 


stocks and bonds on the 


year’s trading 
New York Stock 


Exchange was the marked increase of 


activity in the last half of the 
compared with the first six months, Up 
June 30 the 
gated 50,635,506 shares, as against 82,197,- 
926 shares in the corresponding period of 
1908, and in bonds §106,192,000 par value, 
as against $341,856,800. In the last half 
of the year, however, the stock dealings 
reached a total of 135,893,788 shares, as 
against 78,550,442 the like period of 
1903, and in bonds $730,618,560 par value, 
as against £342,344,000 In 1903, making the 
total for the year in stocks 106,520,584 
and in bonds $1,036,810,560, as 
total of 160,748,368 shares in 
the year 190%. 


The great bulk of 


was done in its last 


year as 
to 


transactions in stocks aggre- 


in 


against a 
stocks for 
$6S4 200,850. 


business 


when the 


and in bonds of 
the year's 
quarter 

all record 
in stocks, 
reaehed a 
the 


on 


scale beyond 
nearly 
Nov 11 

sting 
$781,500, 


sales were 


jin bonds and 
The 


on a 
very 
bond dealings 
total of $15,006,000, 
year's low record 
Feb. 26. In the 
OOO par \ 
while for 
dealings 

beyond all precedent in th« 
Stock Exchange The low record 
was made in February, when only $35,994,- 
200 were traded in. “While the 
bonds in this remarkably active 
was well distributed, the 
United States 


BO 
on 
with 
made 
19 $58,036 

d hand, 
the 
,als 


contra 
of 
week of 
of bonds change 
month of November 
216,853,500, 


Nov 
alue 

the 
aggregated §& to 


history of the 


year 8 


business in 
period 
enormous 
Steels, the To 


truns- 


actions in 


ALL SIGNS POINT i BUSINESS PROSPERITY 


Big Crops and 


Following the élimination of fictitious 
values, which took f the ‘atter 
end of 1903 and served greatly to clarify 
the manufacturing and industrial atmos- 
phere, the year 1904 dawned with all the 
prospects favorable for legitimate busi- 
ness activity The general bu in- 
terests of the country in a sounder 
condition than twey had for 
but with the uncertainty lly 
ing a year of a Presidential « 
gether with a strong feeling of cor 
lism justified by the bitter 
1908, there existed a 
various branc of 
the United Siates, and this ¢ 
vailed until in the Spring, w 
the Government crop reports cam 
hand. These reports had 
with little anxiety con 
our industrial 
they e of a 
character ¢g 


jlace in 


iness 
were 
been years 
attend- 
to- 
iserva 


of 
the 


usu: 
‘ection, 
expericnce 
sluggishness fn 
hes industry throughout 
ondition pre 
early hen 
to 
ited 
of 
the 


been aw 


not a the part 
leading 
announcement 
favorable 
agement. 
began to as 
activity in 
lowed by 
all other 
There ha 
industrial 
twelve 
to 


concerns, and 
that 
wour 


nediatel 


Commercia 


sert 


departments 
been ho 
enterpris¢ 
month a 
free 


t 


absorb the 


and, conseque 


THE STATE OF 


In your Financial 
year general prosperit 
those answering 


present 


of your 
your 
joing a 
in a higher 
Without desiring to live 
or without being unmindful 
when we needed 
assistance trom 
‘Tennessee now have a marked 
independence. We feel the s 
growing wealth and confidently 


equest we 


similar choru 

key. 

unto oui se 

of tne times 

ady 
of 
feeling of 

isations of 


‘ook for 


and veceived the re 


the East, the people 


de 
only 


dea/‘ings 
‘ o4al 


total 

contras 
4,685,720 
United Ss 
Justrial division of the marxet in 
wiih 


am< 


ons 
tetal 


responding months In 


Jus. 
July 
August 
Sepic 


TENNESSEE 


bacco issues, and Union Pacific converti- 
bles represented a large proportion of the 
dealings. 

Beginning with Oct. 14, there were for- 
ty three consecutive full business days on 
which more ‘than a million shares were 
traded in, and on four of these over two 
mon shares changed hands. On Dec, 8 
the jergest dealings of the year were re- 
corded—2,884,179 shares—comparing with 
the year's minimum of 73,633 shares 
March 10, In the two hours’ trading on 
Saturday, Oct,*29, 1,045,531 shaireg were 
alt in, while on a like diy back in May 
40,532 shares were recorded. The 
most active week was that of Dec. 1), the 
in that period aggregating 1),- 
shares, and the most active month 
October, when the reached a 
32,479,568 shares, The ‘atter 
the yeur's low total of 
the record for June 
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iwaits financial 
The banking 
rywhere the best barometer 
Never have 


idered 
of the ger 
the Southern 
yyed such prosperity as during 
One of our financial institu- 
a published statement in Novem- 
said: *‘ We will go tnrough the pres- 
harvest season without any /edis- 
the of any funds outside of 
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imination of Speculation Will Aid In Upbuilding Legitimate Comme 


By Clarence Whitman, President of the Merchants’ 


Association of New York. 
Much speculation exists 
cotton goods manufacturers 
will be the price of the raw material, and 
while it is reasonably certain that the 
planters will not receive as large a price 
for their crops as they did in 1908, it is 
eertain that labor throughout the 
belt will derive rich benefit from 
yield. 

It remains 
this 
ceed 
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every 
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no less 
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FINANCE ALL 


National Bank of Nashville 


iTS 
First 


pital and f 
later, as a result of the rapid 
in cotton, the same bank sent 
to all of its customers, saying 
e to ovr customers who are 
or collateral holders of cotton 
we have ample funds to assist them 
carrying it, and will do so for a rea- 
sonable time, charging interest at 44 
ker cent. per annum " The conditions 
_#flected in these statements are remark- 
able for this section, (when « compared with 
other years,) and yet this condition is not 
confined to one or to several, but practi- 
eally exists in every banking oftice in 
Nashville and its surrounding territory. 
As a further indication of the growth 
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has grown exce edingly rich. 
ant products of the 
remarkable activity 


The abund- 
soll have developed 
among the railroads 
and all the manifold industries. Any 
intelligent man who visited the Louisi- 
ana Purchase Exposition last year must 
have strongly impressed with the 
wonderful resources and wealth of the 
The productivity of the Soil, 
and the various industries is 
excess of our own requirements, 
my mind it the utmost im- 
portance that the Government should this 
year negotiate reciprocity treaties, not 
only with the great Dominion to the 
north of us, but with other foreign 
countries, for the purpose of increasing a 
healthy export outlet for all our 
factures and surplus products. 


This most 
favored last year by its fine crops. 
final of the Agricultural 
ment at Washington showed the 
and 
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country. 
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manu- 


country was bounteously 
The 
Depart- 
value of 


quarter 
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to be over three 


dollars 


Business from 


them one 
billions of 
of our land to 
the other to-day is In a sound and health- 
ful condition, and, fortified with the 
perience of the last few years, there is 
for confidence in increased 
iring the year just begun. 

CLARENCE WHITMAN, 


one end 
ex- 


every reason 


prosperity d 


OWN UNDERTAKINGS. 


city it may be cited that the bank 
for the year show an increase 
10 per cent., the street railway 

gross receipts show an increase of 14 per 
cent., and the transportation companies 
show even a more remarkable increase in 
their traffic. With a greater diversifica- 
tion of agrieulture and mining than any 
Southern State, and with a determination 
io safely develop and market our prod- 
uc in as nearly the finished state as 
pane, we look toward the future with 
ope and confidence. 

We only need to be sure that our pros- 
verity does not cause us to drift into Cx- 
travagances or into ventures apart from 
our legitimate commercial needs, 


of this 
learings 
of about 





THE NEW YORK TIMES | AL FINANCIAL REVIEW 


CLEARING HOUSE FIGURES REFLECT YEAR’S BUSINESS 


December's Clearings Largest on Record---Due to Increased Activity in the Stock Market. 
By William Sherer, Manager of the New York Clearing House. FCP EM 


At this writing, when the compilation The increase of clearings outside of more, and gains in New York, Chicago $4.87, the figures for the year show an 
of statistical tables for the calendar year, New York follows the lead of the metrop- St. Louis, San Francisco, Cincinnati and increase over 1903 of over one and a halt 
mtended for early publication, can no olis, and that the influence of the stim- Kansas City, as follows: billion of dollars. 
longer be deferred, estimates based upon ulus experienced in the securities market "CLEARINGS A compafative statement of the New 


> ¢ ry i yasse t , > "OL , exte >, ' her ~y . City 1\). 1905, > rs . 
the clearing which passed through the is readily extended to other moncy cct New York... 908,068 400,000 $65,70.3100.000 York and London Clearing Houses for 


New York Clearing House during the ters may be seen by the comparative Chicago ......... 8,088, 100,000 8, 815,800,000 the past ten years follows: 
first half of the month of December in- table following: ne. hig az oat pe nigend G.517, 400,000 1805. ...... 4. .$29,842,000,000 96,977, 000,000 
dicate that about $8,500,000,000 will be New York London Se celphia «+++ 5,881,000, 01" werent “2800 28, 871,000,000 $9,000,000 
, ' nee . = St Louis........ 2,799,800,000 2.510, 100,000 “7 an 497 » 
the total for the whet 7 tt Thi ‘* . All Other Cities Total Pittehure Shawne eo : aan Sass akcs 33,427,000, 000 36, 482,000,000 
, ~— r the whole mon us 58 t 3 526, 11 744,047,885 $9 474,008 = gan eran ag Ap we od te ete INOS... $1,072,000, 000 39, 434,090,000 
the maximum amount cleared during any - ‘429, , 284,084,786 7, 0.788 Ginna 1,529. 400.000 20, 211, 080 IS... .. : 761,000,000 502,000,000 
, 4 neinnati . 7,000,000 4,600,000 1900 * §2' 634,000,000 . 


7 1 
8,385, 106,107 > are , > " , * 
300, 188. 934 Sees ° ; Be ‘i 200,000 1 4100, 0400 1iMsl ; 20,000,000 
showing $8,330,000,000 and October $7,476,- ; 942) . R215. 947 Oke Kansas City 1,103,200, 000 174,800,000 we... 1.318.000, 000 
5 . &,058, The cash balances paid i ettlement MKS . . 66,500,000,000 b 
4 : > aa % 0 } 50,971, 000,000 
previous January, when $5,691,000,000 were ~ 43 051,455 8.080 of the exchanges at the New I om «4+: SEL CRL OO SRe neauoreere 
vi January, when 90,6 € Aug f 169,041 8,008,068, ¢ : Maximum figures were recorded in the 
cle ec Sep 5,35 1 8 571,152 27 n ing House were approximatel f . 
weekly bank statement during the year 


Gakna iaaexaizeey 000, or about 4 t closed. On Sept. 17 the banks re 
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per cent The 


n the — Total. 68,648,482, 026 44, 738,515,575 113,286,997, 601 


the percentage was 60, and in 10902 over published. In many instituti 


000 share vhich were d during the totals show an increase in New drafts drawn on the debtor bank , 1e to 
clearings over last year of over two manager, in favor of the credit 
half Dil Siicen ahah’ wisndst : : coe amount. : 
The apathy which char rized de ng sakE DUNO  GOMas and about on which drafts are cleared next day On Jan, 2, 1903, the loans were $22,000,- 
‘ 8 © os a and a half billion dollars for outsid It must be borne in mind that, | ‘ 900 in excess of the deposits, and except 
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mé ng a ageregi n ASE ) e rures ¢ ve ) i, a fo ; ‘ ; 
etidinn part ¢ th i sat i? nae n ager : ite increa f the figure above employed, a after in excess, the deposits growing in 
t} esuit of the Silken ne J the whole country of about four billion the whole month of December h to be volume until on Aug. 13 they exceeded the 
nau nd he of op lollars. Oc the larger cities, taking into predicated upon the returns supplied loans by $110,641,100, declining then until 
assured, and the ibse« nateria! . ee ae .- a > on Dec. 20 they were $36,000,000 In excess 
. : consideration onl) hose e cle: igs » the rs . t and - we “ : - wre 
crease in clearings ereafie; a Pak only those whose clearing ing th first half of the month, and the of the loans, and the banks have in re- 
eet “ip : aa for the year emount to at least one official figures may vary considerabiy, as serve to meet drafts against them $14,< 
cle arts indicate in olowing tasle dillion dollars, it will be observed that conditions exist. 546,625 above the ——— 2S per cent. 
of clearings during the iurters of the ; tan Stes . . 5 4 On Aug. 20 the banks held the largest 
excepting New Yor he Ex r 1 ey 3 t r . t ac . as . : , » 
year, viz.: eer =. “er Eastern mones Estimating the transactions of the Lon amount of cash _ in their vaults ever re- 
: ’ centres have fallen off in clearings, while don Clearing House for the ist thiece ported, $54 ..006,700, and as the deposits 
January ar Max ny 14 925,200,000 the Western have without exception in- weeks of December, based upon official amounted to $1,209,570,500, it is seen that 
April, May ar 7 204,000,000 reased, declines beine ev . ‘ " r . the reserve requirement was exceeded by 
Jul August, Septemt 204.700, 000 creased, declines eing evident in Bos- returns for the first week in the reonth, $58,613,075, the largest excess since July, 


October, November, December 24,314, 500,000 ton, Philadelphia, Pittsburg and Balti and calculating the pound sterling at 2%, 1898. WILLIAM SHERER 
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Prosperous in Arkansas. 


By Herman Kohn, President of the Bank of 
Commerce, Little Rock. 

Commercial conditions, and in fact the 
social and educational conditions, in Ar- 
kansas are decidedly s;tisfactory to that 
large element of business men who are 
in close touch with the growth and de- 
velopment of the State. There are seven- 
ty-five counties in Arkansas, and every 
one of them is in better condition to- 
day than a year ago, and from each re- 
ports are to the effect that there are 
improvements all along the line This 
is, of course, due to the building of new a 
railroads and the consequent building up 
of the respective sections by immigrants OU ecelve <r ony 
and old and new capital. There are new 
towns and prosperous ones springing into 
existence in every part of the State, c . : : ‘ . 
See sera ne ee Peer SAPS SATS Se- Each time you pay a premium, beginning with receipt of second 


tablished in Arkansas probably more new 


banks than during any other year in premium and continuing until you have received 20 Bonds with 40 
the history of the State. . . ‘ 
The farme coupons attached to each, and bearing interest payable semi- 


The farmers in .the Central, Eastern, 
and Southern part of the State, by their . : 
last year's cotton crop, in a great meas- annually in gold coin. 
ure liquidated their indebtedness to the 


merchants, and the merchants thereby No other contract in the world is like the Yearly Bond Policy of 


were placed in better shapc with the ee : 

banks. This year’s crop, before the big Tae Mutual Life. 

decline on account of the Government's FEL es 

December -.reort, had largely passed 

out of the farmers’ hands, and the same Jf the insured die while the contract is in force, the Company will thereupon deliver all of 
may be said in regard to the country . 

sierchants Who wore bidveré, and “the the 20 bonds not already delivered. : 

cotton buyers themselves in the cotton Suppose you buy twenty $1,000 Bonds, you receive a Bond each year and are insured 
centres of the State. In fact it is safe f twent i 

to say that two-thirds of the Arkansas or twenty years 


cotton crop of 850,000 bales was sold be- The total guarantees on these Bonds are : 


fore the decline. At the beginning of ; 
the season, cn account of the overflow Twenty Years’ Insurance. 


of the Arkaisas River, .. was thought Principal of 20 Bonds, - $20,000 co 


there would ‘ a decrease in the Arkan- 
sas crop of about 200,000 bales. This Interest on 20 Bonds, 14,000 00 


was overcon » by the increase in acreage, 

and the acreage in Arkansas will go on Total Cash Guaranteed $34,000 00 
increasing ‘om year to year if the la- i ® 

bor supply is sufficient to enable the 

real sone: @ners to make improvement, Write to-day for rate at your age 

For the ye .c ending Sept. 1, 1904, the re- 

ceipts fror the agricultural products of 

the State were $135.000,000, from fruit 

and berries $10,000,000, and from lumber Over 

$105,000,000 a total of $250,000,000. This 


proof of ti. statement alone will give a ‘ 
fair idea a to the prosperous condition 
of this Sta e. 4 4 


Little Ro:k, which is ti.e commercial 
and indust.ial metropolis of the State, Back of the Policy Contracts of 
as well as che capital, has grown during ; 
the year «ven more rapidly than any 


other section of Arkansas. In fact 80 5 ° 
at has teen the growth that the pub- 
fic utilities without exception have n 
compelied o remodel “heir plants so as 
to accomm date a city of 100,000 popula- 
and upward. This includes the 
street railway, gas, water, heating and . j 
telephone companies. In order that the 
growth of the city can be better _ 4 ‘ | 
ed, it can be stated that not on 


the State erecting a $1,000,000 Capitol, 
but other buildings, including wholesaic 


ouses, factories, $100,000 high school, 
2° $100,000 Young Men's Christian Asso: -. Richard A. McCurdy, President 
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1904 WAS A GOOD YEAR FOR PRODUCERS OF METALS 


Despite Dullness at Beginning, 1904 Shows Increase in Practically All Branches of Production. 


By Frederick Hobart, Associate Editor of the Engincering and Mining Journal. 


While 
the first and 
importance in the mineral industry of the 
United States, the mining and reduction 
of the metals other than iron constitute 
an industry, or rather a group of in- 
dustries, of great value to the country, 
and present an imposing total of 
values. These industries prospered dur- 
ing 1904, showing fewer fluctuations and 
less depression than the iron and steel 
trade presented during the year. Only 
the briefest summary tk possible in the 
space allotted here for a sketch of the 
work done during a busy year 

First in public estimatik 
final importance, is the 
gold. The gold mine 
a certain fascination, for 
standard of values, the one metal which 
is always in demand, which always 
be realized and is independent of 
fluctuations. Even the risks uncer- 
tainties of gold mining seem to add to 
{ts attraction. A high authority said 
years ago that, taking into 
many losing ventures, the 
cost more than it 
were not for the 
just 
been given up 
ness which did not pay 
lurgy has some of the 
tainty, but much still remains 

In 1908 the 
$72,600,000 in gold; in the 
somewhat less, the total 


hold 
pluces in 


coal and iron respectively, 


second economic 


if not in 
production * of 
always have 
gold is the 


must 


can 
market 
and 


account the 
world's gold 
came to, and that if it 
perennial hope of a rich 
mining would 
ago as a buesi- 
Modern metal 


gold 


long 


discevery ahead 


have 


removed uneer- 


United States p. oduced 
year just closed 
as nearly as can 
$71,000, - 


murked de- 


now be ascertained, being about 
000. There was nowhere 


on the other 


any 
hand, no marked 
leading gold 
out- 


crease, and 
gain. 
producer among the States 
some degree by 
hold the 


Colorado remains the 
and it 
put was curtailed in labor 
troubles. California 
place and its production mude 
chiefly from the work of the 
dredges digging up the 
alluvial ground 
other points in the valleys of the Feather 
River and some tributaries of the Sacra- 
mento. In Alaska was little 
change. The great mine Douglas Isl- 
worked 

were 
hardl 
partially 


econd 
some gain 
great 
which are now 


around Oroville and at 


there 


Some new placer 
North 
older 
Like the 
Yukon in 


ountry is 


and teadil 
district 

but they 
wholly or 
neighboring 
territory, touis north 


opened i the lar 

balanced the ones 
ebandoned 
region I the 
Canadian 
now 


tion 


passing through a period of transi- 
The first richne of u placers 
has been 
of capital and machinery « a large 


is only 


worked out nd the application 


beginning 
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incident 
working 
a draw- 


many difficulties and high costs 
to the severe climate and short 
seasons, which must always be 
back there. 

In other gold mining centres the year 
showed good results. The great Home- 
stake Mine in South Dakota and the 
group of smaller mines surrounding it 
have done well. Montana, Idaho, Utah, 
Arizona, the other Rocky Mountain 
States, have kept well up to their rec- 
ords for the previous year. In some 
cases—notably in Idaho—there were sub- 
stantial gains. Two districts, Tonopah 
and Goldfields, have been opened in Ne- 
vida, which promise future importance. 
The Goldfields district especially 
to be the most important opened in 
country since the great Alaska finds 


Washington and Oregon show only mod 
erate resulis from the year's werk In 
the South the industry is at a low cbb, 
enly a few mines in North Carolina, one 
in South Carolina, and a few in the Dahl- 
Georgia reporting re- 


seems 


this 


onega region in 


sults 

Gold metallurgy has made substantial 
progress, chiefly in the direction of var- 
ious applications of the cyanide process, 
and the closer working of slimes and tail- 
ings for the resuduum of metal remain- 
ing in them after the first treatment of 
the ore Some notable work has been 
done in reducing costs and in better and 
businesslike organization of mines 
mills 


more 
und 
The world's gold production for 1904 will 
over that of several 
past, chiefly owing to the revival 
in Seuth Africa The total may be put 
at fully $340,000,000, and may that 
As in-previous years, -seven-eighths of 
this comes from the five chief producer 

the United States, Australia, the Trans 
vaal, Canada, and Russia. Our own pro 
duction has been exceeded by that of 
Australia, if we include New Zealand 
African output will come 


how an increase 


years 


pass 


and the close 


to ours 
been, as for several 
a by-product in this country 
which are worked for their 
chiefly, are 
silver comes from 
Montana and Ari- 
lead mines of the 
from other lead 
Colorado and Ari- 
300,000 
lightly be- 
The pro- 


copper 


Silver has 


chiefly 


vears 
past 
The 
liver 
few in 
the oppe! 


mines 
values, alone or very 
number Our 
mines of 
from the great 
d'Alenes in Idaho 
mines in Montana, in 
The total production was! 
1903; in 1904 it was 
figure, but little 


long a 


zona, 
Coeur 


zona 
dunces in 
yw that very 


duction will keep up, as 





lead, and the other associated metals are 
in demand. 

There consolation for the 
silver producer in the higher price of the 
metal, As for uncounted years, the far 
Hast is the great market for silver. There 
it is still hoarded, and the capacity for 
its absorption seems to have no limit. 
The year was a prosperous one in India 
with good crops, large exports and no 
period of poverty or famine anywhere. 
Accordingly the purchases for India were 
large and the prices good, the average in 
New York rising above 60 cents in Decem- 
ber, the first time in many months 


was some 


Mexico passes us In the production of 
silver, but our output is far in excess of 
that of any other country. The United 
States and Mexico together furnish about 
72 per cent. of the silver 
world The East-—British India, the 
Straits Settlements, and China—takes 
nearly two-thirds of the total in a good 
year. As a constderable part of the 
Mexican silver comes to the United States 
for refining, this country is the greatest 
primary mdrket, 


output of the 


though Lendon continues 
to be the chief commercial centre for 
dealing in the metal, owing to its pre- 
dominance in the Eastern trade It 
anticipated that Japan and tussia 
would both take silver for use in China 
and Korea, but this expectation was 
not fulfilled. 

The copper mining and smelting 
try is almost mere important than pre- 
metal mining. The United States 
furnishes between 55 and 60 per cent, of 
the world’s copper supply, so that the 
production is of the greatest importance 
in the trade. In 1904 our production of 
copper was approximately 748,540,800 
a gain of nearly 9 per cent 
addition to there 
chiefly in the form of 
bullion—-177,856,000 pounds, 


those 


was 


indus- 


crus 


pounds; over 


108. In this wus im 


matts and 
Mexico 


imports, 


ported 
copper 
being the chief. source of 


though a considerable quantity comes 
to be put into merchantable 
these 


these 


from Canada 
works sven 
fully 


time 


form in our refining 


countries did not supply 
and at one during the 


were 


works, yeur 


there purchases of a considerable 
quantity of Chile 
were brought 


electrolytic 


bars in London, which 


here to be converted into 


copper—the final tage of re 


tinement 


increase in copper production can 


extended mines of 
old Lake 


lopments in 


working in the 
new 
from ex 


district; fron 


Superior 
Arizona and 


imsion of mining in Utah. The 
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of Butte in Montana wa 
stationary in production 

Large as was the supply of copper, it 
was all needed. The home consumption 
was only moderate in the early part of 
the year, when al) business suffered, 
but after the middle of the year it re- 
vived in a marked degree, and in the 
luter months reached nearly the level 
of the first part of 1903. The home con- 
sumption was supplemented by a very 
large foreign demand. Europe—especially 
Germany—was a large and steady buyer 
througheut the year, the extension of 
electric work and the large demand for 
material being the factors in this 
movement, In the last quarter of 
the year a new buyer appeared, China 
taking directly, for the first time, con- 
siderable quantities of the metal. It was 
first reported that this purchasing was 
for ecofnage, but it became apparent that 
the quantities taken were greater than 
could possibly be required for that pur- 
The Chinesé supply of copper has 
derived heretefore chiefly from 

Interruption of mining in that 
country, combined with a large home 
consumption, would Jeave that coyatry 
no surplus for expert, thus sending Cr de 
to our markets, 

iexports from 
accordingly very 


copper district 


nearly 


war 
trade 


pose. 
been 
Japan. 


the Ugited States were 
large, reaching the great 
total of 558,553,000 pounds, All the causes 
ziven above combined to raise the price 
of copper from about 1244 cents at the 
opening eof the year to 15 cents at its 
close, a gain of much value to producers, 

The United States held its own in 1904 
with a production ef about 280,000 short 
practically all of which 
consumed at home. In addition to 
this, our werks refined and prepared for 
murket 90,000 tons of lead from foreign 
bullion from Mexi- 
foreign lead is 


tons ef 
was 


lead, 


bane 
60. Nearly all of this 
re-exported to burope. 


material, chiefly 


The more important lead producing dis- 
this are the silver-lead 
mines of the Coeur 4d’ Alenes in Idaho, the 
Leadville and some other catops 
Southeast Missourf 
from the others in 

that is, metal 


triets in country 
mines ot 
in Colorado, and the 
which differ 


lead; 


region 
producing wort 
There are mines else- 
far the greater part of the 

three regions 
in this country is more 


carrying ne silver 
where, but by 
ipply from the named, 
The lead busines 
closely kept in the contrel of combina- 
branch of the 
only the smelting in- 
a considerable part of 


The 


othe 


g industry Not 


tions than any min- 


closely syndicated 
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REVIVAL IN IRON AND STEEL 


Steady Recovery from Bad Conditions at Outset of 1904 


By 


In the of the 
any one department of prod 
tributive 
mistake 
is especially 
ing the great 
iron and 
a matter of fact, 
general financial 


study cours¢ ven in 
industry it i nusua 

for cffect ! ter 
difficult 


cause 


aen 
to re t in review- 
variations in the cu of 
the price chart A 
these metals 
commercial condi- 
much the relation which the ther- 
mometer bears to the weather—they 
cord in their fluctuations the 
which advance and depress prices 
expand or contract the demand In 
lines of merchandise the 
stimulated by a business policy 
to that With iron and eel it is 
different. A large demand depe1 
upon 


rves 
steel in 
bear to 
and 
tions 
re- 
influences 

and 
mans 
be 
directed 


demand may 


end, 
s wholly 

precedent If 
se metals are 
materials can be financed 
a large demand is certain, and the volum 
of orders placed is affected 
by price; if they financed, 
such materials 
whether cheap 
to finance such 
upon a good 
the readiness of 
sorb bonds—this, in 
eral confidence in the of con- 
ditions. All of these are inter- 
related, and a critical study of iron in its 
several forms, if not extended to cover 
everything in sight in the way of political, 
financial, commercial, and, to some ex- 
tent, social conditions, is more apt to be 
misleading than instructive 

The process of “ readjustment’ which 
was recognized as in progress in the iron 
and steel trades at the beginning of 1004 
was commonly spoken of as if it were a 
kind of internal recrystallization. In 
point of fact, it was nothing of the sort. 
It was an effort at adaptation to the con- 
ditions of a changed environment, of cir- 
cumstances affecting every branch of in- 
dustry and commerce. The 
which culminated during the 
of 1908 was no more artificial than the 
depression which followed it. Both wére 
the result of causes acting upon the busi- 
ness from without—neither could be pro- 
duced by anything which the ironmasters 
of the United States, singly or in associ- 
ation, could do or neglect to do. 

Generally speaking, 1904 has been an 
unsatisfactory, year for those engaged in 
the iron and steel industries. Years of 
readjustment usually are, whether the de- 
mand is large or small and prices high 
or low. A rising market usually finds 
the maker loaded with orders taken at 
less than current prices. A falling mar- 
ket does not give him opportunity to even 
up, as orders booked before the decline 
are likely to be canceled or delivery 
indefinitely delayed through the with- 
holding of specificitions, The year began 
with serious depression all along the line, 


favoring conditions 
the operations in which the 


empleyed as 


not much 
cannot be 
cannot be 
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purchased, 

The 
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many 


dear ability 
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things, chiefly 
investors to 


turn, the 


ab- 
upon gen- 
stability 


causes 


* boom "” 
first half 
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Production was 
of what it had 
quarter of linn, 

reat enough to absorb 
the blast 


careely more thar 


been during the 
nd the demand wa 

ill of tha 
furnaces in op atior 
able to of their curret 
output. The makers of finished iron and 
steel were, in much the same 
The shrinkage in railroad net earning 
rendered it impossible for them to replace 
promptly the wear and 
usually hard Winter 
seriously restricted 
not merely by 
but by 


w of 


wert dispose 


positior 


tear of an un- 


Labor troubk 
oper itior 
strike 
many classes of 
ing materials to a prohibitory Ik 


building 


reason of local 


advancing bulla- 
Coat 
advanced and selling prices failed to ke« 

pace with them A temporary improve- 
ment resulted in February from the Balt 

more fire At first it was expected this 
would start a train of calamities, the end 
of which could not be foreseen, but as 
nothing Happened as a sequence of this 
disaster, the rebuilding of the 
ereate a large demand 
forms, 
business 


vel 


and 
promised to 


cit 
for 


‘ron im 


and stecl in many 
provement in the was at 
noticed The expectation of relief from 
this source was disappointed, as the Bal- 
timore rebuilding demand developed very 
slowly However, it seémed 
temporarily the sluggish pulses of the 
trade, and the Spring demand showed 
a tendency to become very large. Idle 
furnaces were hastily put in order to re- 
sume operations, the pig iron product in- 
creased rapidly, and the rolling mills and 
steel works looked for all the orders they 
could handle: Prices stiffened, and in 
some items advanced, and most of those 
in the business «exchanged congratulations 
that the depression was over. 

But however ready the iron and 
trades for the desired improvement, the 
influences which controlled them re- 
mained unfavoraLle, The railroads placed 
orders with groat caution and refusea 
to be influenced by the threat of higher 
prices. The labor troubles had reached 
the acute stage, and steel frame butiding 
was almost at a standstili. Shipbuilding 
languished. . Efforts to increase exports 
were only partially successful, and sales 
abroad were effected at prices far below 
any touched in the home market. As 
orders taken between January and April 
were filled, new orders could not be had, 
and one oy One the blast furnaces, mills 
and steel works shut down, to remain idle 
indefinitely. < x . 

What had happened to fron and steel 
curing the twélve months from June, 10905, 
to June, 1904, illustrates the “extreme 
swing of the pendalum.in both directions. 
‘The following table shows’ how prices 
compared for these two periods, just one 
year apart: 


some 


once 


to quicken 


steel 


June 20, 1903. June %, 1904. 
Bessemer pig at " 
Pittsburg $18,50 to 19.55 $12.50 to 14.25 
Southern pig No. 2 
innati.... 17.25 to 18.25 11.75 to 12.00 
13.25 to 15.50 
2 at 
ses, 18.60 ta. 19.00 12.25 to 13.75 
a 


t 
sburg ...... 2%. to 20.50 23.00 
Steel bars at Pitts- 


burg «s+ 1.00, LBoSc. 
Bar fron ut Chicago-1.70c to 1.80¢ 1.275 to 1.55 
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abandoned hope. Sure again the propheste 


were rc taken. Conditions external. to 
the business improved, and a reflex in- 
fluence was quickly felt in tron and steel, 
Orders began to Increase all along the 
line, warranting pool agreements to put 
prices back to something like the level 
from whch they had declined during the 
year. Taking the same items as those 
used ‘to show the decline, the comparison 
between June 30 and Dec, 30, last year, 
appears as follows: 
; June 90, 1004. Dec, 50, 1904, 
Ressemer pig at 
Prtsburg ....... $12.50 to 18.25 $16.85. to 17.00 
Southern pig No. 2 ‘ 
at CIncinnat! . 11.75 to $2.00 15.7 
Northern pig No. 2 
at Chi os¥ees 17.00 to 17.50 
17.15 to 17.00 
21.90 


5 to 16.00 


5 to 15,50 
Basic pig No. 2 at 

Philedciphia .. .. 14,25 to 15.75 
Bteel billets 

Pittsburg 23.00 
Bteel bars at Pitts- 

burg + 1.35¢. 


Bar iron 
CABO ...0+..... 1 2The to 1.36c 1.46%ge to 1 T1Ye 


The price of $21 for steel billets Is nom- 

inal. No one can buy at or near that 
igure, the premium being more or less 
according to the sige of -the order. A 
very large business for 1905 has been 
looked for at net prices ranging from 
$21.50 to $22, ard in some instances: still 
higher. As o large part of the business 
in steel, billets is Jone on “ private terms,"’ 
the nominal quotation fixed by ‘he Billet 
Association counts for very little: 

The general situation at the end of the 
year may be characterized as buoyant 
with a marked upward tendency ali along 
the ime. That makers are not In a posi- 
tion to take ddvantage of the Improve- 
ment is not surprising ‘Sivey rarely are 
at the baglaning of a revival. Prices for 
bars, plates, and have been ad- 
vanced $2 per ton, and these 
.o all in Interest, 


1.40c. 


shaper 
Advanees 
seem to be satisfactory 
A heavy tonnage of orders was booked in 


THE COPPER 
The 


The copper production of the United 


tates In TWO wa 


States, 


torady . 
Michigan 
Montana 
tah . 
Kastern. and Souther 
All others . 
Copper in 


800,000 
47,800,000 
146, 100,000 


iiphate 
680,045, 700 


The production for HHH can ¢ nly be esti- 

mated, but it will show approximately a 

gain of more than 10 per cent, over that 
1903, and distributed as follows: 


States Pounds. 
4rizona 200,000, 600 
fichigau ,000,000 

ontana «250,000,000 

her source 100,000,000 


702,000, 000 
industry of the 


attracting 


Total 

Though. the 
United States is at 
much public attention by 
tive speculation in copper 
spective of the intrinsi 
properties they 
of the industry 
tional wealth and a 
entities it to a 
industry it ranks far above 
point for 


copper 
present 
reason of ac- 
stocks, .rre- 
values of the 
represent, the importance 
itself us a source of na- 


labor 


consideration, As 


consumer of 
higher 
a progressive 
fron. VYaking as th 

comparison, 1880, as the 
before the Civil War, we find that there 
werk 7.200 tons of copper and 821,- 
222 tons of pig iron, or 114 tons of 


By 1882 the West 


(arting 


last census period 


made 
ron 
to every ton of copper 
was contributing its share of copper and 
the Lake District its share of 
iron to the there 


Superior 
market In that 
40407 tons 0 


year 
made copper and 


) tons of iron, or 114 tons of 


were 
4.62 
to one ton of copper: the same 
in 1860 In 1908 there 
oid short tons of 
18,009, 


iron 
ratio as 
were produced 
against 
o2 tons 


copper, as 
~ tons of pig iron, or enly 
of tron to one of 


respects a comparison of total 


copper 

In some 
production is misleading, as to make a 
ton of pi¢ iron only two tons of iron ore 
tons 
of copper ore are needed to taake one ton 
of refined metal. The metallurgy, 
over, is more intricate; the 
paid to the miner_in th 
which is the active 
industry, is high; the amount of fuel con- 


ere consumed, whereas about oO 
more- 
average wage 
Middle YVrest 


seat of the 


copper 
sumed in making « ton ef copper is far 
in excess of that burned.ian making a ton 
of pig iron; and the freight given to the 
railroads, directly @nd-indivectly, is pe: 
ton of copper far ogpeater iMag per ton 
of iron ; pn + ~ A E 
Another factor, whieh, distinguishes our 
copper is “the wider diffusion of 
the workable ores.’ Deposits or iron exist 
in almost every Stote and Tergitory, but, 
owing to the much, lower price of. that 
metal than copper commands, and the re- 
lation of certain depesits-of_ore -to. fuel, 
the industry has been centined. to four 
or five whereas, with improve- 
ments in the metallurgy of copper, mixes 
which bad been abandoned in the Fast 
and in the West are being profitably. re- 
opened, and lean deposits which ave: 
heretofore been negitected are being 


mines 


centres; 


Estimated Cu 


busy 
The x In the equation is the volume of 
~ business from the railroads. The de« 
elsion of the rail pool to hold prices at 
$28 for standard sections was a disap- 
pointment to buyers, who have not for- 
gotten Mr. Schwab's frank statement to 
Mr. Frick that rails could be made for 
$12. Up to the present time the expected 
vush of rail orders has not materialized, 
nov are the railroads’ requirements large 
for any kind of material. Except for rails, 
manufacturers, in thelr eagerness to take 
advantage of the first signs of improve- 
ment, loadedqup With low-priced orders 
and are confronted with a high cost of 
production, A new “adjustment” has 
thus become necessary. By the time 
manufacturers have worked off their 
cheap orders, they will look for others 
at materially better prices. If they -get 
them they will come out all right in the 
end; if not—well, “experientia docet.”” The 
fact that they have been thus caught 
with every change from depression to 
activity warrants the belief that perhaps 
their present condition Is normal and in 
accordance? with the Divine economy. 
Again, perhaps there could be no revival 
if manufacturers of finished material 
were wise enough to anticipate it by ad- 
vances in price. They might join the poet 
in the reflection: 


If ihe unexpected happened In the world of 
commorplace, 

What a line of odd experience must the average 
mortal face! 

Perhaps it would not be eo bad, when one was 
used 

To have the order of events reorganized a bit 


What Is the outlook of 1905 for fron 
and steel? Mr. Carnegie lately remarked: 
* Prophesy all you want to, but never 
set a date.” 

‘To one whore 
by self-interest, it looks as if 


judgment Is not warped 
1h would 


be a year of large business, advancing 


PRODUCTION SHOWS: A STEADY 


of finished material . provided 

and coke men do not find themselves in 
a position to. make unreasonable demunds 
and so “skim the eream off the yoar's 
Lusinéss before 1+ has riven.” This has 
happened many times in the last few 
years, and in view of the concentration 
of ore’ and coal properties in few and 
strong hands, it may be expected when- 
ever the conditions are such as to promise 
ecneral trade prosperity, that is, as long 
as the high protective duties on raw ma- 
terials are allowed to handicap the higher 
branches of protective industry. There 
are already signs cf a “run-away mar- 
ket" for pig iron. Possibly the United 
States Ste>! Corporation can restrain this 
tendency by the heavy increase In its own 
pig iron output, for which it is preparing. 
The average shipments of ore from its 
Imke Superior properties for the last 
three years were less than 14,000,000 tons 
per annum, The arrangements already 
made for 1905 provide for the shipment 
of between 18,000,000 and 19,000,000 tons, 
all of which wil) be reduced in the stacks 
of the trust. This should make the Steel 
Corporation nearly, if not quite, inde- 
pendent of the outside furnaces. Mean- 
while, the pig iron market is strong, and 
prices are showing a tendenew to advance 
sharply. The recent drought tareatered a 
coke famine, but this is ro far relleved 
aus to promise as great a supply of fur- 
nace coke as the railroads can distribute. 
A car shortage is admitted, but this is 
less serious than the bad condition of 
locomotives. These in the equipment of 
the coal roads have been neglected, For 
yeurs the suffered the dis- 
advantage of bad water, with the results 
that thelr engines are in very bad shape 
from the action of sulphur on their boiler 
plaies and tubes, and the enforced econo. 
year have permitted a 


roads have 


mies of the past 


tput for 1904 ‘Will Exceed That of 1903 by More 


BY JAMES 


As a result, alihough the large 
enumerated in the 


worked, 
producers 
table given 
Colorado, Michigan, Montana, teh, 
Alaska, Idaho, New Mexico, iT 
Wyoming and oiher States constitute the 
prodvcing under the head of “ All Oth- 
es.’ Each of these adds only a trifle, 
Lut in the aggregate they contribute a 
large amount. In addition to these Maine, 
New Hampshire, New Jersey, Pennsyl- 
vania, Maryland, North and South Caro- 
lina have at one time or another been 
producers, and will probably re-enter the 
list. 

Till the Rocky Mountain mines, by their 
greater size and richness, distracted at- 
tention from the less pretentious deposits 
of the Allegheny Range, the New Eng- 
land, Middle and Southern States con- 
tained mines which gave employment to 
the company maker, and fed with ore 
central smelting works in Boston, New 
Haven, Baltimore and elsewhere. The 
largest deposits in the New England, Sea- 
board and Southern States were in Ver- 
mont and Tennessee. The mines of Ver- 
mont were active until the close of the 
seventies, and have never since been quite 
unproductive. Those of 
known as the Ducktown Mines, were the 
most productive of all the sulphuret 
mines of the whole country until the Civil 
War. They afterwards suffered a period 
of collapse, but have again become suf 
important to rank 


were as 


above, Arizona, California, 


Tennessee, 


ficiently among the 
large producers, and by the introduction 
of new smelting they ocecupy, 
in the estimation of the 
a more conspicuous position than 
entitles 


methods 
opper iwmetal- 
lurgist, 
even their 
them to. 

before the 
New Jersey were the 
colonies, but though the 
New Jersey mine was at Arlington, with- 
New York, it has not been 
Bristol 


large enough 


present importance 
Revolution Connectiicat and 
producing 
notable 


eopper 
most 


in sight of 
profitably worked since, and the 
Mine of Connecticut is not 
to tempt the modern miner or speculator, 
There are, however, mines in Virginia, 
the Carolinas, and Georgia which will 
probably respond to the revived activity 
of Ducktown, more especially as some of 
them will supply hirge quantities of py- 
vites and pyrrhotite to the chemical 
trade. 

At present Montana holds the lead, and 
Butte. 
town, are 


Montana, 
under and 
mined some 12,000 tons of ore a day, of 
which some 6,000 tons are treated at Ana- 
conda in the New Washoe Works of the 
Company, which 


as a copper State, means 


There, near the 


Amalgamated Copper 
are without a rival in the world, not only 
for size, but for completeness, 
some respects, economy. This city, twen- 
ty-six miles from Butte, was selected for 
jis eoneentrator and reduction works by 
the Anaeonda Company on account of the 
abundant water supply by Dew 
aiver. The Boston and Montana Com- 
pany carries its ores still further, or 176 
miles, to the Great Falls of the Missouri, 
where ample walter power compensates 
for the longer haul, 


and, in 


Lodge 


though the 


Great 


20 


DOUGLAS, LL. D. 


Northern Railroad 
rate which helps to 
Since the 
Company 


carries the cre at a 
neutralize the dis- 
tance Amalgamated 
acquired the property of the 
Reston and Montana Company, the Great 
lens Works, of about half the capacity 


Copper 


or the Washoe plant, are mined and oper- 
xled by the same corporation. four other 
reduction works near Butte itself treat 
the balance of the Butte ore,, namely, 
those of the Montana Ore Reduction Com- 
pany, known as the Heinze Works; thore 
of the Butte and Boston Mining Com- 
pany, the property of the Amalgamated; 
the Butte Reduetion Works, owned by 
Senator Clark, and those of the Colorado 
Smelting and Mining Company, also an 
Amalgamated concern, whose copper 
product is the smallest, but which pro- 
duces more precious metal proportionately 
than the others. 

Michigan ranks next as a National pro- 
ducer, and as its copper is deposited hy 
nature in the metallic state, the methods 
of separating it from the rock are simpler 
than if sulphur and other impurities had 
o he expelled. On this account ore car- 
rying @ very small proportion of cop- 
per is extracted from some of the like 
mines, the Atlantic Company, for in 
tance, being well satisfied with twelve 
pounds of copper to the ton, or six-tenths 
of one per cent. 

The tonnage of all the 
Miehivan, 
ot quile two and 
rreat. 

1e first mine worked on Lal 
“Clit,” is no longer active, but now 
amoeus od “Minnesota” hes 

mine of ive old pyrites mines o/ otver 
reopened. The permanency of the 

lake deposits is exemplified by the ract 
tnat five of the principal producers to-day 
occupicd the same position in 3855, and 
che mreatest of all the Lake mines, the 

‘alumet & Hecla, has been in 
crpupted operation since 1867, has vielded 
#s1,002 short tons of copper, and divided 
ameng its shareholders $83,550,000, wile 
the Quirey has prospered since 1856 on 
an ore which, thovgh it yields less than 
one per cent., las turned into the market 
150,183 tons of copper, nor were the pros- 
pects of long life and prosperity ever 
brighter than at present, for to the north 
and south of the old group of mines 
Portage Lake hew mines 
within recent years, such as the 
Mohawk and Wolverine, to the north of 
the Lake, and the Baltic, Trimountain, 
‘hampion, and Winona to the south, 
yield is securing for the region a 
teadily increasing yeariy producticn. 

Arizona is, however, the region which 
of late years has made the most 
increase Its principal mines 
have been confined to four great groups, 
ihe United Verde in the north, and the 
Bisbec, Clifton, and Globe groups in the 
south. Their production during 1903 was 
153,593,417 pounds. But these districts 
have by no means a monopoly, for copper 
is widely disseminated over the Territory. 
Recently the Imperial Mine has been ve- 
opened in a region which twenty 


iron mines of 
Minnesota wis 


one-half 


Wisconsin and 


times 


Superior, 


Leen 


unin- 


near 


have becn 


opened 


whose 


con- 


spcuous 


years 


While it is true, as already otated, that 
the makerg of finished material in most 
lines are heavily loaded with orders placed 
in anticipation of the advance, which was 
more clearly foreseen by buyers than by 
sellers, a great volume of business tends 
to. the establishment of conditions from 
which it will be possible io put the bust- 
ness on a catisfactory tasis for the milis 
curing the last half of 1905. The United 
ftates Bteel Corporation has booked 
enough business to keep every tvatilable 
wnit of productive capacity busy during 
the next six months, This may be taken 
as indicative of the general trade situa- 
tion. It probably is not true, as lately 
reported from Pittsburg, that its orders 
amounted te 5,000,000 tons, but they are 
certainly large, and by the end of Janu- 
ary may amount to that much. 


A careful survey of the situation of tron 
and ptecl falls to show warrant for fiy- 
ing any danger signals. Most of thore 
in the business expect a considerable im- 
portation of both tron and steel during 
the next twelve months, and at least a 
fair proportion of them have reached the 
conclusion that to cut down duties to a 
revenue basis would do vastly more good 
then harm, ‘The anomaly of torced ex- 
ports at unprofitably low prices to main- 
tain an ertificlal level of quotations in the 
home mariet has been witnessed so often 
that i: has put the patience of the con- 
sumer to a Lest which has strained it be- 
vored its elastic Nmit. The experience of 
1205 ie likely to confirm the growing con- 
vi tion that the consumer is entitled to 
ome protecticn as well as the producer, 
and that the interests of all concerned 
wil) best be served by the removal of 
artificial barriers to free exports and im- 
ports a» trade conditions shall permit or 
demand, 


INCREASE 


10 Per Cent. 


Than 


“ago was active, but 
mained dormant, 
that 
elsewhere 


which has since re- 
thus encouraging the 
the area of production will be 
extended, During the last 
year the production of the Territory must 
have reached 100,000 tons, cr: very nearly 
that of the Lake Superior region. 

‘The most encouraging feature of our 
copper trade ts, however, the appearance 
in the list of producers of entirely new 
States and the reappearance of others. 
To the latter class belongs Tennessee, 
48 already described. To the former class 
belongs Utah, She appears in the statis- 
tics of 1918 as making 37,800,000 pounds, 
and during the year just closed she prob- 
ably increased that amount. The inter- 
esting feature of its produetion is that 
this large addition of copper is made 
froin sulpburetted ores of such excep- 
tionally low grade that one company only 
ean count on a smelting grade of 3 per 
cent,, and two of the other companies are 
making money out of a smelting ore of 
114 per cent. of copper. The large size of 
the deposits and the gold and silver values 
of about $3 per ton alone make it pogsi- 
ble to smelt these Wasatch 
Mountain ores, or to handle, as is profita- 
bly done, self-fluxing ores of equally low 
grade in the Boundary District of British 
Columbia. 


mine and 


California suffered a decline in produc- 
tion in 1908, 
at the 
Mountain 


due largely to labor troubles 
principal mines, those of the 

Copper Company, in Shasva 
County; but she probably almost recov- 
er d her lost vosition in 1904. 
treating lean ores in 


The suc- 
cess in Tennessee 
und Utah sbould encourage the owners of 
the old nines in the Copperopolis group 
in Calaveras County to work their mines 
more vigorously. A healthy sign cf prog- 
ess in the right direction is the Cecirion 
of the Mountain Company to be- 
come a chemical manufacturer as well as 
a copper smelter, by using the sulphur in 
jis leaner ores in a sulphurie acid Plant, 
which will be an auxiliary to a chemical 
factory. 

“hat the production of the older mines 
will decline is certain, and that many 
otners as rich as there old mines -vill be 
discovered is unlikely, for copper ores are 
conspicuous, and betrayed their presence 
jong ago, especially in the arid regions, 
by ,staining the adjacent rocks, but the 
knowledge and skill which our metallur- 
gisis are now applying to the winning of 
the metal from ores which have hereto- 
fore been either rejected or neglected as 
too lean to be utilized may relieve us from 
anxiety lest our country lose its position 
as the world's largest copper producer, 
making 5: per cent. of the world's total: 
Incidentally, however, though the supply 
of copper may be maintained, it cannot be 
expected that low grade ores will be re- 
joced as cheaply as high grade, ana 
though the supply may be 
maintained, the prices can hardly be 
low. 

The railroads also are coming to ap 
preciate the importance of the industry 
as a freight factor, and are co-operating 
with the copper mines and smelters by 


‘opper 


iherefore, 


as 
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reducing rates on fuel, mine timber, and 

finished products, and by moving to suit- 

able centres at reasonable figures ores 

necessary to make smelting mixtures 

Actual so-called self-fluxing or« e rare; 

that is, ores whose clement with 

the least possible consumption < fuel, 

and which, when fused, |! te 

valuable ingredients with 

sible loss; and therefor 

ores from distant m 

sary to economical 

out the aid of th 

vantages cannot 

where, however, 

thi cessity 

Utah melter 

silver and gold « 

trict of Nevada 

are enabling the 

to make matte by 

South its sulphur ore 

freight are carrying bi: c 

ores, which find a market 
n the Warren D ric 

t I Né 


in 
cipal companies in 
Arizona decided to 
erties in common 
within the ide ind 
claims carried do 
confusion growtr 
apex was 


BUSINESS IN 


gation. The arrangement worked so ad- 
vantageously in Clifton that it was adopt 
ed in the Warren District, and in botl 
ctions, though the mining claims ot 
l mpanie¢ are locked into one an 
a manner that would otherwis« 
dispute, not a single lawst 
ved their harmony On 
the development of adja t 
been advanced, for a discovery 
one company i immediate] 
» its friendly rival, and eve 
i afforded that ighbor 
dvantage of it 
beginning of the year 1904 there 
a considerable stock of ¢ } 
but the ve large dema 
, as well 1 good dom 
n, ha absorbed 
o that with the « 
is virtually no copper 
hile both « rs and co 
ve to the tual situatio 
t y | purchase freely to cove 
tracts taken for material running over 
months of 1905 
irs to be \ little Bspecul 
are ma from 
ceived for 
duc an the 
during 1005 hoyld be 
nz 1904, there i 10 pl 
cumulation of stock 
year 1904 opened with Lake 
ytic brands selling at 12%; : 
to 12% in April; lining in Ju 
ly to 1244; advan gain in Oct 
13; in November 3%, and clo 
December at 15 Dy. At the 
t price quite a large business has been 
contracted for, running up to April, 1005, 
while neither foreign nor domestic con 
mers apy to have fully covered their 
requirements, but are till anxiously 
making inquiries for deliveries over the 
first four months of 1805 
At the close, the outlook for this metal 
certainly very encouraging, and the 
tatistical position unusually health) 
JAMES DOUGLAS 
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Consumption Demand In, All Branches Up to Average. 


Ry Rodney 

The irse of the pig tir rket during 
last ve 
fluctuation 
vancing, to b« 
as sharp, dcclines 
prices were attributec 
chief of which was the 
in the London market 

Though the United Sta 
heaviest consuming country, the market 
here has been governed almost rf 
not entirely, by the Londor 
While the Aneri 
tant factor in the Engl 
very large méasure that 
the course ‘f pri here 

With the beginning of 
the culmination of a sl 1 
ment in prices inaugurated 
closing morth of 1903, the market sel 
at 20.50 cents. .From this 


an deman 


luring 


prices 


nO cents 


intermittent rallies and rea 

gradually decliged until nearly 
was reached in ¢ e, the lowest for the 
year. During July a forward movement 
set in, and prices steadily advanced until 
80 cents was reached. in itter part 
of November During De« 

spet prices suddenly advanced 
to previous short 
liveries had become due, and an actual 
served to 


sustained in this mar- 


r London 
attributed 
selling upon which de- 
squeeze occurred. This action 
keep prices well 
ket, and though a slight reaction followed, 
at the close renewed speculation and more 
pronounced, buying on the part of con 
sumers advanced prices, and the market 
closed firm at 29.50 cents, or about the 
closing price of 1903. 

For the new year prospects are very 
good. The tin plate industry is exceeding- 
ly active and will draw heavily on present 
supplies. No. material increase in the 
production is looked for, and as all manu- 
facturing interests in which tin enters are 
actively engaged, it is fair to predict that 
present prices at least will be sustained 
during the coming year. 

Appended are the “monthly highest, 
lowest, and average prices for pig tin 
for the year, in cerits per pound: 
Highest. Lowest. Average. 
28.81% 
28.25 
28.31 
28.08 
2795 
26.31 
26.44 
26.95 
27.08 
28.6214 
20.22% 


January 
February . 
March .... 
April . 

ay 
June . 
July ... 
August 
September 
October 
November 

The increase in the shipments during 
the year from the Straits Settlements, 
the principal source of supply, came as 
a surprise, and amounted to 5,593 tons, 
the total being 57,700 tons. Australia 
shipped 4,678 tons, while 14,864 tons be- 
came available through the Banca and 
Billiton sales, the total supplies figuring 
77,242 tons. 

Deliveries into consumption in the 
United States fell off somewhat during 
the year, the total being 35,500 tons, or 
2,600 tons less than the previous year. 
In Europe the deliveries’ steadily’ in- 
reeased during the first half of the year, 
but it was generally known to the trade 
that the increase was largely a matter 
of manipulation of stocks by transfers 
to invisible supplies. The total European 
deliveries for the year amounted to 35,605 
tons. — ; 

At the beginning of the year the total 
visible supply showed 14,274 tons, which 
dwindled down to 12,194 tons by the end 
of October, to later attain higher figures, 
and at the close the stocks and afloats 


S. Louis. 


ndon. Holland 
5, OSG x40 
3,981 270 


9,007 1,110 


It i worthy of note that during last 
year the leading interest in lead, the 
called Lead Trust, further strengthened 
its hold upon the market by material ad 
ditions to its control of the sources 
supply, and to-day wields a far greater 
power to dominate the lead market than a 
year ago 

Great interest was manifested by the 
trade in the negotiations under way for 
months to consolidate the United Lead 
ind National Lead Companies. Consider 
able progress was made toward merging 
the two companies, and at one time it 
looked as though the deal would surely’ be 
consummated Difficulties arose, how- 
ever, which proved impossible to over- 
come, and the object failed of accomplist 
ment. Had the merging of these two con- 
cerns been brought to a successful issue, 
the result would have been to still further 
concentrate the lead business in the hand 
of the leading interest It is difficult to 
exactly define the relations between the 
American Smelting and Refining Com 
} end the United Lead Company, but 

they are very closely allied is evi- 
ed by both companies being practical- 
under the same management. 

Tl duction of lead during the year 

s been increasingly heavy, and while 
the figures are not yet available, the out 
put will be in excess of 1903, which 
amounted to 261,944 gross tons. 

\n active business was done through- 
out almost the entire year, and at a 
higher range of values n during 1903 
The demand was continuously good, with 
spot supp s at times very scarce. and 
commanding a premium above the price 
given out by the leading interest, as high 
as half a cent a pound being paid at one 
time above the price of shipment lead 

The following table gives the average 
monthly price of spot lead at New York 
during the last year, in cents per pound 
January 4.52 July 4.2814 
February . +» 4.00 
March .. -» 4.42 
April : 

May . 4 
June 4.20. December 

Little of special note occurred in the 
spelter market during the first half of 
1p04, prices fluctuating within a narrow 
range, with the demand of rather moder- 
ate proportions. During .the month of 
August, when the market was very dull 
and prices weak, exceptionally heavy pur- 
chases were made for European account, 
the demand from galvanizing interests 
in that quarter being heavy and prices 
high. These purchases absorbed a con- 
siderable portion of available stocks, and 
the demand soon exceeded the supply, 
higher prices resulting. Followin the 
sales for export came the steadily in- 
creasing demand from the steel interests, 
the demand from this quarter becoming 
very heavy. During the last quarter of 
the year spot stocks were at all times 
very scarce, values steadily rose, and at 
the close the market was very firm at 
the highest point tor the year, and quoted 
at 6.10 to 6.15 per pound. 

Following are the monthly highest, low- 
est, and average prices of spelter at New 
York during the past year, in cents per 
pound: 

Highest. Lowest. Average. 
JANUATY «2. cee eee cee e 10 4.95 5.02% 
February. 4.95 5.00 
MEOPOR . oki i sedcoee « 5.05 
April. . weeks 7 5.20 
May.. seece 224 4.95 
June.... ease oo OF 4.80 
July... .. 4.87% 
AUGUBE. i. 2.666. oe 4.90 4.92% 
September 5. 5.0T% 6.12% 
October... eisae ++ DA 5.15 5.23 
Novembe oo e+ By 5.87% 5.57 
December.... . 124 5.80 5.85 


Until toward the close of the year busi- 
ness in antimony was of a distinctly rou- 
tine character, the market at all times 
being quiet at steadily declining prices. 
In October supplies became very scarce, 
shipments from the East having ceased, 
due to the Russo-Japanese war, and prices 
sharply a as high as 10 cents 
being quoted for Cookson’s antimony, 9.75 
cents for Hallet’s antimony, and 9.25 cents 
for ether brands, including Japanese anti- 
spony. From this high level the market 
receded somewhat, and at the close Cook- 
son's antimony was quoted at 9 to 9.25 
—. aes ae at 850 to 9 
eents, an apanese antimony and other 
brands 8 to $5 cente. . 7 
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"REMARKABLE PROGR SS IN ELECTRICAL DEVELOPMENT. 
“Notable Features in the Increase: of the Use of Electricity in Small Plants and Households. 


By Charles W. Price, Editor of The Electrical Reviow. 


The electrical industries during the 
year just past made steady and substan- 
tlal progréss. An important phase of this 
development is the increase in the busi- 
ness of well-established companies which 
has taken place, asin this direction prog- 
ress has been more marked than in that 
of new undertakings and new applica- 
tions of electricity to the service of man. 
In reviewing these developments it seems 
more impressive to examine the growth 
of a few typical installations rather than 
to attempt to give figures summing up 
the total work of all companies engaged 
in‘one branch of the industry during the 
year, as such figures mean. little or noth- 
ing to us after the million mark is passed, 
and there are but few branches of elec- 
trical application whose totals for the 
year would not run above seven figures. 

There is much cause for satisfaction in 
this healthy development, since it indi- 
cates the substantial nature of the bust- 
ness and shows that the public is being 
educated in the use of electricity and is 
relying upon it more and more, This is 
true of the small user as well as the 
large. Indeed, in certain branches it is 
the increasing use of electricity in small 
quantities that Is most noteworthy. There 
is another reason for gratification in a 
development of this character, because 
it cannot be denied that in certain lines 
of work the introduction of electrical 
methods had exceeded the need, that 
the capital invested was bringing in 
profitable returns. The pause In construc- 
tion which has taken place is 
business catch up with the 
offered, though it must be sald 
many cases, facilities 
a not factor in 
about increase In 
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Turning now to. the well-recognized 
branches of the electrical industry, 
find that during the there have 
two important inventions in electric 
raphy, but time 
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The enormous volume of business 
conducted by the Swoopfineipal telegraph 
companies of this @@umtry will be indi- 
cated in a few figures) The Western 


a tempor 
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ough 
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an line 
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Union Telegraph Company, according to 
its latest annual report, for the year end- 
ed June 90, 1904,’ transmittcd 67,000,000 
messages. This does not include mes- 
sages sent over leased lines or under rail- 
way contracts, This company is now 
operating about 1,175,000 miles of wire. 
The Postal Telegraph-Cable Company is 
operating Over 280,000 miles of telegraph 
line, including the 27,000 miles of sub- 
marine cables operated by the Commer- 
cial Cable Company. The number of mes- 
sages handled yearly is approximatgly 
22,000,000, 

Progress in wireless tolegraphy has 
been made chiefly in the perfection of 
systems and apparatus and in the In- 
creasing use of this method of communl- 
cation. One of the noteworthy uses of 
wireless telegraphy during the year was 
that of reporting the early stages of the 
war in the Far East. Some encouraging 
advance has been made in the transmis- 
sion of wireless messages over land, This 
system is well established as a means of 
communicating with vessels at sea, for 
which purpose it Is now used on ocean 
steamers and warships. 

Closely allied with the electric tele- 
graph, but occupying a different field, is 
the telephone, the use of which has de- 
veloped marvelously during the last 
decade. This growth is illustrated In a 
striking way by some stutistics recently 
compiled, covering a certain section of 
this cousitry. These particular figures are 
taken because they are recent and en 
tirely reliable. They represent Bell com- 
panies only. The district includes a large 
part of the’ State of New York, all of 
New Jersey, Delaware, and Maryland, the 
District of Columbia, a strip the 
northern part of Pennsylvania, and the 
district in and Philadelphia, and 
thg, companies this district are 
ms *~w York 


and New Jer- 
sey, Chesapeake and Potomac, Phila- 
delphia, Delaware and Atlantic, Hudson 
River, Central New York, Empire 8t 
and New York and Pennsyl\ 
the New England States 
part of Pennsylvania are 
trict The total 
irregular section is ne 
miles, the 
ly 12,000,000 There 
th 
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to his comfort 
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Even the bootblack and flower stands 
Ore thus illuminated. A typical case 
which occurred ii New York gues to show 
how it is being recognized more and more 
as the best method of illumination. Last 
Winter, so the story goes, ad it is 
vouched for by gecd outhority, a gentie- 
man whose house had not been wired for 
electric lights bad wires run in, in order 
that he might use miniature Incandescent 
lamps in the decoration of a Chrietmnas 
tree for his little, boy. The pleasing ef- 
fect and the convenience with which this 
was accomplished induced him to adopt 
electric Ughts throughout the entire 
house. To-day, it is said, this gentleman 
owns an clectric automobile, and has his 
own charging station. This merely goes 
to show how one use of electricity leads 
to another. 
A striking object lesson Is learned if one 
yalks the streets of a large city at night 
and watches for uses of the electric light. 
He finds the streets brilliantly Hgited, 
store windows glowing, electric signs in 
every direction talking to the possible 
purchaser, Even the most unpretentious 
little shop has its complement of incan- 
descent lamps. 
To show to 
lamp is used in Manhattan, say 
that the number of lamps to 
the mains of the New York Edison Com- 
pany, xteen-candle-power 
about &% 1,000. This includes 
power in motors. The in- 
Edison Company is about 20 
This Is typical of the 
electric lighting through- 
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New York City are rather 
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work the most notable event was 
the ope g of the New York & 
which took place during the latter 
of October. This has added to the rapid 
of New York the finest 


railway in the world But as it 
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ibway, 
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urban 
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ly, there is no need to dwell upon it here, 
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trolley with a catenary suspension is 
thought by many eminent engineers, 
among them being Mr. George Westing- 
house, to be admirably adapted, particu- 
larly for high-speed service 

The use of electric automobiles 
heavy trucking in cities is 


an overhead 


for 
increasing. 


Here the advantages of the electric con- 
trol are great, and as the hauls are short 
the limited range of the electric truck is 
of small moment. These large vehicles 
are in general operated by storage bat- 
teries, but another system is coming inte 
use, in which a small gasoline engine 
driving a dynamo is carried in the truck, 
This furnishes the power to move the 
truck by means of suitably mounted 
motors, It has the excellent control given 
by the electric drive, and at the same 
time a greater range of travel than a 
vehicle run by storage batteries. For 
pleasure service the electric automobile 
is not coming Into use, because it has not 
the range of the gasoline and steam ma- 
chines, 

The electric transmission of power, 
which is playing so great a part tn the 
developmert of our waterfalls, is now 
settling down to standard practice. The 
Pacific Coast, which may be considered 
as leading the world in this work, seems 
to have decided that 00,000 volts is high 
enough, and there are now a number of 
lines operating at this potential. Trans- 
mission engineers are devoting themselves 
to standardizing and perfecting such sys- 
tems 80 to render them entirely re- 
lable. There is probably no district with- 
in a hundred miles of any large waterfall 
which would not absorb all of the output 
of the fall, and as the power can be trans- 
mitted this distance economically at (0,000 
volts there seems to be no necessity for 
Inviting more trouble by going higher 
Thus, the output of the several hydraulic 
plants at Niagara Fal's Is near'y all ab 
sorbed within, the Immediate neighbor 
hood, the amount transmitted to Buffalo 
being comparatively small. Of the newer 
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than in startling discoveries 
gestion made late in. the year 
Rutherford and Soddy that helium js pre- 
duced from radium has been energetically 
discussed, and further experimental evyi- 
dence in ipport of the idea h been 
ccumulated This is practically a rce- 
vival of the old transmutation theory of 
the alchemists. and it will undoubtedly 
influence largely the future of physical 
science 

Reviewing the work of 
whole, it will be seen that 
little of a startling nature, 
nevertheless been very 
vance and the electrical 
more firmly established, 
greater influence, and are 
more necessary part of our 
than ever before. Commer 
manufacturers are very busy, a notice- 
able development in this respect occur- 
ring near the end of the year It is 
unquestionably true that progress in this 
science and industry will be even more 
marked as years go by until one can 
truly say that we are living in the elec. 


trical age. 
CHARLES W. PRICE. 
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SOUTHERN IRON AND STEEL 


Opening with Idleness, Year Closes with Activity. 


By RK. I 


Probably the most 
ment of the year in Southern industrial 


valuable ichieve- 


affairs h beer he placing of tl teel 
rail mill of the Tennessee Co Iro i 
Railroad Compan it Ensk 


basis of pr 





tear where there 


less with the Ensl than the B 


as fast 
Louisville and Nasi l the Nor Kk nd 
Western 
in other trunk lines. In 1Y03 the 


th Alabama G t Soutl 


plant lost $20,000 or more per 
Under the improvemer install 
President Don H,. Bacon the pr 
considerable 

Dur 
Wire 
its steel mill at Gadsden, A 
also built a blast furn rs rhe output 
of the steel mill goes 
and nail mill of the same compan it 
Ensley The latter plant ha a pra 
tical monopoly of trade locally and in the 





to the steel wire 


Southwest to the ext 





Another formidable industry inaugurated 


in 1904 was the furriace plant of 

Lookout Mountain Iron Compar at Bat 
telle, Ala., by James Bowron Birming 
ham, and other This is one o e most 


e plants in the 


modern furniuc 





iron ore and coal in sister hills imm« 
ately adjacent. ‘The Woodward Iron Com- 
pany finishing a third 300-ton furnace 
alongside its two already built at VW a 





ward, near Bessemer, whicl together 
with other 
compact iron-making plant, repres¢ an 
investment of $500,100 The Tennessee 
Coal, Iron, and Railroad Compar na 
built a sixth furnace at Fonsi and the 
Republic Iron and Steel Company has 
added a third 
plant. 

The last month of the year witnessed 
the coming to Birmingham of the Sea- 
board Air Line, which has built from 
Atlanta to Birmingham at a cost of 
$9,000,000 to $10,000,000, and has expended 
an additional $1,000,000 here for terminals. 
This road has very 
with the Frisco system, enabling both to 
make rapid interchange of freight East 
and West, and shortening schedule time 
between the two points of the compass. 
Another important railroad deal is that 


improvements at this 


furnace to its Thomas 


amicable relations 


by which the Frisco system has accord- 
ed the Illinois Central an entrance into 
Birmingham over its tracks in exchange 
for right of way for the Frisco to New 
Orleans and entrance there over the 
tracks and into the terminals of the IIli- 
nois Central. Trains on the latter road 
will be entering Birmingham early in the 
new year. The Frisco, the Seaboard, and 
the Illinois Central are to have joint use 
of the Birmingham Belt, which pene- 
trates the industrial district at Birming- 
ham and provides superb terminals. The 
immense amount of money spent by the 
Louisville and Nashville and the South- 
ern for additional yards and terminals 
at Birmingham has also been a feature 
of the year, enabling both systems to 
avoid the congestion that has been em- 
barrassing in the past. 

The first eight months of the year were 
not brilliant for the iron corporations, but 
the past four months have been, Pig iron 
found a low mark of $8 for No. 2 foundry 
during the Summer, but in September it 
commenced to look up, and the price for 
this year’s delivery was $13.50 to $13.75 
in the latter part of December. July came 
in with a dull market. and over 100,000 
tons of pig iron in the yards. There are 
now not over 40,000 tons all told on hand 
in Alabama. Of this amount the Sloss- 
Sheffield Steel and Iron Company has the 
lion's share, having preferred to carry it 
rather than sell at the Summer low 
prices. 

A strike was precipitated in July when 
the big operators and the union miners 
failed to come to a wage agreement for 
the ensuing year, the miners declining to 
take a reduction. The commercial oper- 
ators, producers of steam and domestic 
coal, but not caterers to the furnace 
trade, signed the old scale with the union 
miners, and have been continuously at 
work, enjoying the largest output and the 
best prices in their history, owing to idle- 
ness for a time in the furnace operators’ 
mines and their comparatively small out- 
put since they resumed operations on 
the open shop system. Subsequently the 
Alabama Consolidated Coal and Iron 
Company signed the union scale, but the 
Tennessee, the Sloss-Sheffield, the Repub- 
lic Iron and Steel, the Tutwiler, the 


Johnston. 


Republic Company three, the Woodward 


three, and the others, including the Bat 
tell nd Gadsden, one each What the 
furnace companie have missed on the 
tity of the output they have prob 

bl regained in the rise in price rhe 
fight for the open shop system come to 
the new year with both sides presenting 
1 stout front, the miners being liberally 
supported by the National organization 
il the operators gradually reinforcing 
their operatives up toward the normal 
rrum be fhe strike has been remarkably 
free fror icts of violence, but one death 


belt directly attributable to it 


















t olling mill in th Birmingbam 
da v oj iting When the year 1004 
D zy the last three months 
the ir were all in operation, 
nd the output was as great as it had 
rs been, ‘The water pipe and soil pipe 
foundries, next to the steel industries, 
er the most prosperous last year 
The United States Cast Iron Pipe and 
I id Company at Bessemer has so 
increased the business at its plant that 
ddit 1 costin s 1,000 is to be add 
ed It now furnishing 15,000 tons of 
1 f l Panama Canal zon rhe 
Central Foundry Company's plant at the 
same place is also doing a large foreign 
busine is well is domestic Cuba, 
Porto Rivo, and South and Central Amer- 
il ‘ larger takers than ever 
of Birmingham machinery Sugar mill 
machinery for is one of Birming- 
ham’s regula of trade, and has 
be ne more important with the passage 
« nother year 
Sheffield, Alabama’s second largest iron 
producing centre,- received a great im- 
petu luring the year by the building of 
in electr car iine connecting the cities 
of Florence and ‘Tusbia with Sheffield, 
making a comy t population of 35,000, 
with Sheffield as the centre. George and 
Heury Parsons of New York, and J. W. 
Werthington of Alabama are the leading 
spirit in this organization, which, it is 
now understood, is about to ac the 
Lady Ensley furnace at Sh« i put 
it in blast again The heffield 
Company is the successful operator of 


two furnaces at Sheffield, and one at 
Florence, which it supplies with brown 
ores from® the Franklin County (Ala.) 
field, and the Sheffield Coal, Iron, and 
Laud Company has resumed operations 
at its Shetfieid furnaces. Situated on the 
Tennessee River and enjoying especially 
good freight rates, Sheffield has grown 
to great importance this year. The same 
is largely true of the Gadsden field, where 
the Alabuma Steel and Wire Company 
built its steel mill and a furnace, besides 
which they acquired the lecal light, 
power, and street ra'lway facilities, and 
lately bought the Underwood coal mines 
at Altoona, near Gadsden. This town ts 
on the Coosa River, and, like Sheffield, 
has ample supply of water, a considerable 
factor in Alabama's industrial fields dur- 
ing the last few years. Altogether devel- 
opment was general over the 
entire minéral ‘belt last year than ever 
before, operations being more consider- 
able proportionately in the smaller than 
in the leading mineral centre. It can be 
easily seen that enlargements, better- 
ments, and improvements have been the 
order of the year rather than the loca- 
tion of new industries. The Tennessee 
Company has spent an enormous amount 
of money, about $5,000,000, in the past 
three or four years, so that every plant 
it now has is in better form than ever, 
and the Sloss-Sheffield has kept up to 
the same mark. Prosperity in the agri- 
cultural districts has created a surplus, 
which is coming into the Birmingham dis- 
trict for investment. 

An important deal consummated early 
in the year was the acquisition of the 
properties of the old Corona Coal and 
Iron Company by the Pittsburg Coal 
Company, the largest coal producers in 


the world. These mines are situated | 
Walker County along the Southern Road. 
and a large rtion of the output is sent 
down the Mississippi River from Green- 
ville. Pittsburg parties being in control 
of both the Pennsylvania and Alabama 
qromuct, ship the Alabama product free- 

, as it gets to New Orleans and other 
river points all the year around, and 
brings more profit. The export coal tradé 


more 

























“with Mexico has been a regular quantity 


during the entire year. he Louisville 
and Nashville carries the coal to Pensa- 
cola, whence it is taken to Tampico in 
= of the same concern. This contract 
a a minimum of 50,000 tons a 
onth. ‘ 
The new year starts with all ind 
busy, all of them in better terms than 
they were in the beginning of last year, 
with the steel trade exceptionally excel- 
lent and on a basis of profit instead of 
loss, with additional steel mills and blast 
furnaces, with the Gadsden and Sheffield 
districts brought Into prominence, and 
with the entire mineral belt satisfied. The 
strike is a t that must tell its own 
tale. President of the Sloss-Shef- 
field Steel and Iron y reiterated 
his oft-repeated the other day 
that his company w not. consider 
terms with the union miners if iron 
a ton and furnace a’ fur- 
to 4 shut down for 
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Year Just Ended One of Retrenchment, but It Leaves All the Properties on a Sound Basis. 
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about the Sherman act it is that its 

boundaries are very uncertain 
Another interesting thing which 

pened during the year and which is still 


imperfectly understood as regards its im- 


hap- 


portance was the respective purchases of 
groups of trolley lines by the New York 
Central and the New York, New Haven 
and Hartford Railroads. The New Haven 
Roud, in buying out the 
of the City New Haven and 
iting it under name of the Con- 
Raitway Company, blocked the 
dangerous competitor and at 
time provided itself with the 
combination local 
which should originate traffic in 
streets and carry it through to 
the main steam lines, 
present engrossed in 
construction work, 
its main line 
the use of heavier 
engines, six-tracking the Harlem River 
strengthening connections with 
its newly purchased Ontario and Western 
line across the Hudson, &c., and 
allogether probable that the organization 
of this subsidiary trolley system will be 
deferred some At present no spe- 
cific plans have been announced by the 
New Haven, but the New York Central, 
in purchasing groups of trolley lines along 
the northern frontier of New York State, 
has already declared its intention of 
working such a service in connection with 
the old Auburn road between Syracuse 
and Rochester, which is to be electri- 
cally equipped and will serve as a through 
for electric cars these 
points It is scarcely necessary to point 
that this project is wholly different 
in the ends {ft is desired to accomplish 
from the third rail terminal electrifica- 
tion in the vicinity of New York, for 
which plans are now being made. The 
purpose the trolley purchases in the 
vicinity tochester, Syracuse, and 
Utica is to meet with its own weapons 
a kind of competition which has for sev- 
eral years been very destructive to short- 
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The Long Island Railroad has 

cted plans electrifying a portion 

it ystem in the vicinity of New York, 
and ha compelled to appropriate 
§6,000,000 to pay for this transformation 
of only a small part of the total 
tem. ‘This makes it easy to understand 
why the Lackawanna and other roads 
having a heavy suburban business are at 
present assuming the attitude chiefly of 


tor 


been 


sys-~ 


await 
in 
ac- 


ted and 
ults of 


before 


spectators desire to 
the experiments now 
they take definfte 


interes 
the res 
progress 
tion 
Space limitations forbid anything more 
topical review of much that 
Wheat exports; for ez» 
been remarkably small, and 
have been considerably less 
they were in 1903. Ac- 
Government . statistics 
wheat and 38,- 
were exported 
ended with 


than a brief 
is of 
anrple, 
exports 
than half what 
cording to the 
only 12,219,173 bushels 
314,984 bushels of corn 
during the eleven months 
November, 1904, as compared with 67,- 
780,731 bushels of wheat and ,659.013 
bushels of corn exported during the cor- 
months of 1903. The 
other breadstuffs fell off, although 
the comparatively unimportant exports 
of oats and barley did not suffer propor- 
tionately The mere fact that the 1903 
wheat crop was the smallest since 1900 
only accounts in part for this great 
shrinkage in the export total. The crop 
was of rather poor qualiiy, so that a 
comparatively large amount of it did not 
grade high enough for export, and the 
constantly increasing domestic demand 
served also to keep the wheat at home. 
So far be estimated from 
turns necessarily subject to revision at 
this time, it seems probable that the 
total of new route mileage built during 
1904 will fall below 4,000 miles. Last 
year about 5,500 miles were built, and 
in 1902 ncarly 6,000. The present figure 
is the smallest since 1808, when the roads 
had not sufficiently recovered from the 
depression of 1807 to start out very ag- 
gressively on new work. The Southwest 
is the scene of most of the present-day 
extension into new territory, and Texas 
and Oklahoma generally contest for the 
greatest addition to mileage built during 
the year. No great consolidations of im- 
yortant roads are to be noted this year, 
although the formation of the Pére Mar- 
quette system by the merger of the Cin- 
cinnati, Hamilton and Dayton, Pére Mar- 
and Chicago, Cincinnati and 
Railroads brought an aggre- 
of some 32,200, dependent 
profits upon local business, 
under one management The extension 
of the New Haven interest and control 
to the New York, Ontario and Western, 
giving the New England corporation a 
foothold in the coal regions and a new 
Western outlet (in connection with the 
purchase of the Central New England,) 
another important strategic move 
accomplished during 1904. Two notable 
pieces of engineering work, widely sep- 
arate, which deserve notice on ac- 
count of their successful completion dure 
ing the year, are the New York Sub- 
way and the Ogden-Lucin cut-off across 
Salt Lake. Nothing need be said 
about the Subway, except to em- 
point that critics sometimes 
that neither engineering diffi- 
the congested traffic in the 
nor labor troubles prevented the 
completion of the work on time. The 
interest in the Ogden-Lucin cut-off lies 
in the boldness of the project to save 
distance, grades, and curvature on the 
main line of the Central Pacific by 
building a trestle straight across the 
lake, and in the successful termination 
of the work during the year. 

With regard to the outlook for 1905 
it is interesting to observe that out of 
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eiuty-stgtet letters thus far received from 
railroad Presidents asked to discuss that 
same question fifty express an opinion 
that business conditions are distinctly 
better in their territory than they were 
a year ago Some of the writer put 
this very strongly, and say that all In- 
dications point to a more prosperous year 
than any high-water mark yet reached 
others say merely that the situation 
looks good to them. Seventeen writers 
believe that the traffi 
their respective roads are about the same 


conditions on 


as they were at the close of 1905, and 
onl one believes that his prospects are 
worse A similar inquir last year 
brought replies which quite uniform) 


showed tnat a dull year was expected 
The roads in Canada now speak enthusi 
asticalls bout the season of heavy crops 
just passed. while in the Western and 
Southwestern grain territory in the 


United States the s the wheat 





rop is compensat« f s the 
farmers are concerned, by higher price 

and in other respects the crops seem 
to be as good or better than in several 
year In the manufacturing districts 


the marked revival in the fron business 








is a healthful sign Many roads. are 
complaining of the price of rai but 
large budg seem quite generally to 
have been made up for 1905, and the 


opinion is certainly prevalent that the 
coming year is going to be one of more 


than average prosperit with heavy ex- 


VIEWS OF RA 


Traftic to Be Large. 

By FREDERICK D. UNDERWOOD 
President of the Erie Railroad Compan 
We can safely assume that the pe 
centage of traffic growth will be normal 
In 1903 it was above normal, and in 104 





normal The general business of the 
country is adjusting itself on a basis o 
continued prosperity, and railroad rate 
are being maintained better than eve 
before. I look for no great incroase in 
net earnings, and, under the present cou 
ditions in the material and labor market 
railroads can only hope to maintain the 
present ratio between gross and net 

The demand for new equipment will be 
steady, but in a lesssened yolume, the 
general requirements being to replace old 
and:light cars with those of greater ton 
capacily and modern construction 

For the reason that labor and material 
used on railroads are generally advancing 
in cost, and the trend of rates is general 
ly downward, the present net reven 
can only be assured by intelligent ope 
ation and permanent improvements that 
will lower the cost of the train mile I 
do not think the possibilities of reducing 
the cost of the train mile are yet fully 
realized by any one. Generally speaking, 
the cheapest train mile has not been 
obtained on the railroads of the United 
States 

FREDERICK D. UNDERWOOD, 


No Unhealthy Boom. 

By LUCIUS TUTTLE 
President of the Boston and Maine Rail- 
road 
Predictions as to the future prosperity 
of the transportation companies must of 
necessity be more or less guesswork, . 
such prosperity depends wholly upon the 
condition of the general business of the 
sections served by the transportation 

companies. 

At the present moment the outlook ap- 
pears to.be quite satisfactory, and evi- 
dences are apparent on every side of ccn- 
tinued improvement in the country's busi- 
ness, and consequently in the affairs of 
its transportation companies. I do not, 
however, see anything that indicates an 
unhealthy boom. So far as I can judge, 
the improvement will be steady and grad- 
val, and of the kind that Is likely to stay 
for a considerable period. 


LUCIUS TUTTLE. 


penditure for equipment and general bet- 
terment work. 

From the standpoint of proposed legis- 
lation the agitation made by the Inter- 
State Commerce Commission, to secure 
for itself rate-making powers has stirred 
ip a question of exceedingly active in 
terest, particularly in view of the’ part 
of the Prestdent's message which rec 
ommends that the commission be given 
power to establish a rate, after it has 
investigated a previous rate and found 
it unreasonable, pending appeal Many 
persons accept the fallacy that this is 
something less than a rate-making power, 
regardless of the fact that any action 
of the commission, under any circum 
stances, would have to be subject to re- 
versal by the Supreme Court, That such 
a proposal should now have such weight 
is without uny doubt the fault of the 
railroads, and they have only themselves 
to blame for the frequent adoption of 
methods which were certain to be mis- 
understood, even when they were not in 
ther 
ably certain that no ac 









selves objectionable It is reason 
tion will be taken 
on the Cooper-Quarles bill during the 
short session, but next Winter it seems 
wholly likely that something will be done 


An a iment on .ae question is wholly 





e in a_review of this charac- 





out of plac 
ter; it may only be said that it is to 
be hoped that the remedy for iniquitous 
rates will not be mad@ worse than the 
discase RAY MORRIS. 


ILROAD MEN 


. ~ , 
Sees Good Year Ahead. 
Ry 8S. M. FELTON 
President of the Chicago and Alton Rail 
wa) 

The business prospects in the territory 
served by the Chicago and Alton Railway 
for the year 1005 are exceedingly bright 
as far as it is possible to forecast at 
the present time. With the settlement of 
political questions for the next four years 
a revival in manufacturing business gen 
erally can be looked for. The crop con 
ditions are now all that could be desired 

While the closing of the St. Louis 
World's Fair will cause a marked de- 

rease in revenue for the coming yeur 
by comparison wiih the year just clos- 
ing, the prospects are that the passenger 
movement of 19 will be considerably 
ahead of that of 1008, 

Outside of the immediate territory 
served by the Chicago and Alton, I hear 
nothing but favorable reports as to the 
business outlook, 

S. M. FELTON, 
Shins on 
Fears No Falling Off. 

By OSCAR G. MURRAY 
President of the Baltimore and Ohio 
Railroad Company. 

There does not seem to be any feur 
on the part of the railroads that busi 
ness will fall off, at least during the 

next six months. 

Our traffic is up to the standard, and 
secins to be constantly increasing, and I 
believe that we have fully recovered from 
the depression of the early part of this 
year OSCAR G. MURRAY. 


-~ ~ . 
Corn Crop to Make Earnings. 
Ry §. l.. WINCHELI,. 
President of the Chicago. Rock Island 
and Pacific Railway Company. 

Tf, in addition to the large corn crop 
which is just beginning to move, the 
Rock Island States are given an average 
yleld of wheat and oats next Summer we 
will have every reason to confidently 
anticipate a year of large gross earnings 

for our lines. 

Net results will necessarily be more or 


less dependent upon: (1) Maintenance of 
the general rate fabric; (2) cost of mu- 
terials and supplies; (3) the attitude and 
efficiency of labor 
We hope for entirely satisfactory re- 
sults, 
B. L. WINCHELL, 


HOPEFUL IN CHICAGO 


By JAMES H, ECKELS, ex-Controlier of the Currency. 


I believe the general sentiment which 
to-day prevails in Chicago is one of ex- 
treme hopefulness. This city, like every 
city of a great population and varied 


conflicting Interests, has witnessed sea- 
sons of great depression and correspond- 
ing periods of advance. The year closed 
has shown more of advance than of ret- 
rogression. There were fewer labor dif- 
ficulties, steadier periods of employment, 
and a greater degree of general content- 
ment than during the preceding year. I 
doubt if we shall ever have again as 
mich trouble between the interests of 
labor and those of capital as we have 
had. Both have learned that it does not 
pay and cannot be made to. Then, too, 
there has been an awakening upon the 
heretofore inaitferent to tt 





.feved very arent: injury fa-many direc- 


Chicago's strength in the world of fi- 
nance, industry, and commerce atill ad- 
vances, Its hanks are of greater mag- 
nitude and strength, its manufacturing 
undertakings of far more reaching impor- 
tance, and its retail and wholesale trade 
beyond former years... In bringing about 
such results the railroads have played a 
continuously important part, They have 
given better service to and made wider 
markets for the merchants and manufae- 
ture /s, and will continue to do so. 

Ove great thing we lack, and that is 
an adequate local transportation system, 
No city has suffered so mwech .from po- 
litical and selfish discussion*of all that 
which atrects public utilities. We, never 


‘have had these questions discusséd on 


their merits, and therefore we ‘have suf- 
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ONE DANGER IN AGITATION OF GOVERNMENT CONTROL 


E. P. Ripley of the Santa Fe Fears That Rate Disturbance May Check Railroad Prosperity. 


Py BE. P. Ripley, President of the Atchison, Topeka and Santa Fe Railroad Company. 


In attempting to state the business out- 
look for the country for the next year it 
is necessary to consider the conditions of 
the year just past. During the year 1004 
the country generally has been prosper- 
ous. Though the crops have been com- 
paratively short, the prices received for 
them have been high. The purchasing 
power of the farmers has been corre- 
spondingly large, and they have bought 
extensively. 


Another indication of prosperity has 
been the number of new enterprises start- 


ed. Trade and manufactures have shown 
satisfactory activity on every hand. The 
development of new sections is going on 
rapidly. All signs point to a year of at 
Jeast as great plenty and prosperity as 
that which has just closed. 


Speaking from the viewpoint of the 
Santa Fé Railroad I think one of the 
most satisfactory signs of the times is 
the development, begun and promised, of 
the semi-arid country of the Southwest. 


The activity of the Government in irriga- 
tion projects prodmises much for this sec- 
tion. After years of talk, things are now 
being done there, Larid is taken up, and 
soon there will be litte wild land left in 
the United States. People are investing 
thelr money in the Southwest in mines, 
manufactures, and other lines in the ex- 
pectation of the development of trriga- 
tion. The outlook Is for rapid develop- 
ment, 

An important development of the year 
1904, and one of great significance for 
the railroads, was the agitation for Goy- 
ernment supervision of railraad rates. 
The effect of such a regulation on the 
business of the year depends, uf course, 
on how extensive it is and how it is ap- 
plied. The present Inter-State Commerce 
Commission is inadequate for such a 
task, It has degenerated,from o judicial 
to a prosecuting body. T «ehould not like 
to trust such an important task as the 
supervision of railroad rates to this com- 
mission. It is dangerous to intrust so 


much power as the successful supervision 
of rates involves to any body of men, 
even a body of experts such as a com- 
merce commission should be. The Govy- 
ernment in doing so necessarily assumes 
a certain responsibility for the well-being 
of the raflroads which it places under 
the commission's power, If, however, the 
Government ts willing to accept the con- 
requences of so doing and to protect as 
well as regulate the ratiroads, I can see 
a possibility of an improvement on pres- 
ent conditions for all. For one thing, I 
believe the Government ought to restrict 
the building of railroads, prescribing ter- 
ritory and eliminating purely competitive 
lines, 

The present attitude of the Government 
is unfair. Through the Inter-State Com- 
merce law it seeks with one hand to fos- 
ter and with the other hand to forbid 
variation in rates, It specifically pro- 
hibits agreements as to rates, which are 
necessarily brought abcat py the demand 
that rates be the same to all, 


I am and always have been in favor of 
legalized pooling. The only possible ob- 
jection to a pool is the danger of extor- 
tion, If the Government undertakes to 
prevent extortion by means of a tribunal 
with adequate power, then the objection 
vanishes, 


It is absurd to permit combinations of 
all kinds in all other lines of business, 
combinations that control enormous ton- 
nage and by that power are able to smash 
rates as they like, while tne railroads are 
forbidden to unite into organizations to 
protect their own rights. 


With all the talk of supervision, how- 
ever, it is unlikely that anything will be 
accomplished at the short session of Con- 
grees. Whether anything will be done at 
the next session depends on whether a 
reasonable plan of rate supervision can 
be framed. Such a plan, giving the Gov- 
ernment supervising power and the roads 
protection, may prove beneficial. 


. P, RIPLEY, 


D., L. & W. PRESIDENT PREDICTS PROSPERITY FOR 1905 


'W. Mm, 


Truesdale Says Increasing Traffic Will Encourage Railroads to Undertake New Improvements. 


By W. H. Truesdale, President of the Delaware, Lackawanna & Western Railroad Company. 


The year 1904 closes with conditions 
surrounding the railroad interests of the 
country very much improved over what 
they were at the beginning of the year 
and with the outlook for the new year 
very satisfactory and promising. These 
conditions are no doubt In large part due 
to the very bountiful crops of nearly all 
kinds that were raised during the year 
1904 and the good prices which the pro- 
ducers of them have realized therefor. 

At the present writing the railroads 
are doing a large and profitable business, 
and the demands upon them for equip- 
ment with which to handle the traffic 
being offered has resulted in the railways 
making 
rails, and supplies of all kinds, 


large purchases of rolling stock, 
which In 


In one respect last year has been uni- 
form in its record There has never 
been within the memory of the younger 
shipping men such a_ twelvemonth of 
steady dullness and increasing d¢ pression 
as the last few months have shown. The 
depression at the beginning of the year 
was in part due to the low commercial 
conditions both here and abroad, and the 
general feeling of insecurity which has 
practically all 
increases in 


characterized marxets, 
s..-h such a start the two 
trade in Spring and Fall conveyed to the 
exnerienced only the knowledge that the 
improvements were merely temporary at 
best. 

As a rule, even in bad years, there have 
been certain runs or routes on which ves- 
sels could ply with some expectation of 
profit, but even this was denied last 
year. The cheap freights to South Af- 
rica, which have been so bitterly dis- 
cussed and argued, both in New York 
and London, have done something for 
American exporters, but nothing for the 
lines plying from New York, except to 
establish the precedent of a service which 
has been a steady drain on res¢ 
capital. A majority of the vessels car- 


yurces and 








rying freights out of this port, and from 
most other American seaports this year, 
have been losing money steadily, and 
there is one uch large vessel which the 
agents will present free to an one who 
will pay 1 lebts ir irred n routing 
business 

In the transatlantic t le there has 
been the bitterly f ght te var in the 
passenger department, whi result 
ed in floodin ti o tr with horde 
of undesirable cheap ir ts and in 
cutting down the prof of the ne ( 

; d to s n extent that l 

yon to be de red are b ; freely 5 
dicted at about } of 
The freight t b e as 
in that trade 
ling changes or featur« nd the il 
of saloon passeng rric my 
fairly well with bett the p 
senger lines 1} lain « 
than the other 

In trade with Cut ‘ \ , the 
West Indi and M« » tl } e pr 
vailed somewhat bett litior d in 
large part, to tl developr t enter- 
prises now in progre in those oO 
and also to the new sphere of ; 
in the Panama Canal zone. Th¢« i 
ning of work on the canal is tl feature 


of the year in pping, and its import- 








ance will be even greater to nited 
States than was the 1€2 , for 
through the former our increasing trade 


with the Far East can be saved thou- 
sands of miles, millions of dollars, and 
i time and danger. Once finished, the 
canal will constitute an even stronger 
‘ claim than we have at present upon the 


? @acific as an “ American lake.” 


turn has been reflected during the last 
sixty days in the general improvement 
reported in the business of all the lead- 
ing industries. of the country, setting 
many wheels in motion whieh for a time 
were more or less idle. 

The outlook for the coming year is dis- 
tinctly good, and it would seem as though 
the railroads may confidently look for- 
ward to a large and remunerative traffic. 
Many important improvements which 
have been planned and in part under- 
taken, but which owing to the uncertain 
outlook of a year ago were discontinued, 
will now be prosecuted to a completion 
The expenditures incident to this work 
will be large and important, and will con 
tribute substantially to a continuation of 








By Arthur Stanley Riggs, 

In shipbuilding the year made an un- 
enviable record, for there is 1 to be 
only one good-sized deep-water steamer 
building here, while in British yards the 
lowest prices ever recorded have obtained 
steadily, the builders going as low as 
$25 a ton for vessels of some 6,000 or 
7,000 tons’ carrying capacity, a figure 
never before reached, In general the 
yards have figured closcly, the most 
sanguine hoping only to preserve their 
works from that deterioration which 
comes from non-use and is so serious a 
factor in dull times. 

In the harbor of this port the im- 
provements to the channel have made 
but slow progress, and both shipping men 
and engineers complain at what they term 
the folly of the Government in trying to 
compete under the eight-hour law with 
tne forces of nature working to suit them- 
selves twenty-four hours a day. une last 
reports of the army engineers show that 
on July 1 Ambrose Channel was useless, 
and will continue so until the bar is 
opened. At the present rate of progress 
it will take at least ten years for the 
proper depths to be obtained and the 
channel to become of any use. The ship- 
ping men want at least a narrow opening 
made temporarily to afford ingress and 











exit while the work proper is 
With the Increase in size of ships the 
sharply curving old hannel becomes 


going on 


ingerous and mgested 


more a 














One of the most notable advan 
i the adaptation of the marin¢ 
turbine to large vessels There ar 
ready a number of these in succe ful op- 
eration and the two monster turbine liner 
building in kngland for New York's J 
r trade r t be » equips 
) } I j tw t } r 
yout thirt 
] orf tl f ha i 
1 “ I 
tl G $ n ) 
pl nd ! 1 a tho i 
\ ] t i \ ul b wi 
I i d el ren. Last Jun re D 1 
t st Norge foundered off 
Re hall I 1 u 646 peri d Wit 
in he last f d > 2 mit 
G Isl 1 ! red 2 Long I ; 
5 ind 1 pe wer 
ted rhe w lso claimed } f 
< il 3 it hipp for though - 
i ‘ w liv ive be lost 
er of 1 tral ste i have been 
d ind yrne them nh Other 
] notable disast 1 be« ported 
along th t ( 5 th Amer 1 i 
Jat for deep-sea traffic, and a large 
num r of small craft have been 
ver¢ damaged or lost along our own 





shores. 

In any retrospect it would be impos- 
sible to omit mention of the Merchant 
Marine Commission appointed by Con- 
gress to ascertain why only about 8 per 
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it 
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the present industrial activity in various 
directions. 

The rate situation on the railways 
throughout the country is, with scarcely 
an exception of any importance, very 
go00d, and there does not seem to be any 
g00d reason why it should not be con- 
tinued through the coming year. Labor, 
too, is well employed at highly remuner- 
ative wages, and there does not now 
seem to be any indication of business con- 
ditions being disturbed by any acute or 
widespread trouble in the labor world. 

To sum it all up, the financial and busi- 
ness conditions of the country are sound 
and good. We are accumulating wealth 
very rapidly, and this accumulation is 
being distributed more widely than ever 


cent, of our exports are carried in Amerl- 
can bottoms, and to suggest remedies 
The commission learned that increase of 
exports does not necessarily mean in- 
crease of earnings among ships, and got 
some idea of the character of the ship- 
ping at the ports visited. The opinion is 
held that the commission was singularly 
blind in several important respects, and 
that its findings will be accordingly 
lacking. 


Coastwise and lake shipping present 
the only relief against the background 
of an otherwise phenomenally bad year. 
On the coastwise trade, which includes 
lumber, coal, sugar, and tropical fruits, 
besides oil from Texas ports, there has 
been money made, though the action of 
the Carriers’ Association in attempting 
to enforce a uniform schedule of freights 
had its effect. The result was that many 
of the larger craft were laid up to 
wait until shippers could meet owners’ 
demands, the small fry meantime ac- 
cepting all freights offered, and at lower 
terms. At most periods of the year there 
were more bottoms than cargoes offered. 
From Boston, New York, and New Or- 
leans to the fruit ports of the West 
Indies, Central and South America sev- 
eral lines made regular trips. These lines 
have done a good year's work, and so 
large has their trade become that they 
have added several new vessels to their 
In spite of the depression several 
large and many small craft, 

hooners, have been built in the New 
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fleets. 


mostly 





ind yards 

On the Great Lakes the year has been 
the opposite of the year at sea. The 
eason was exceptional for the small num- 





ot isualties and disasters Early 

t ue the masters, pilots, and en- 

pared vi ion, de- 

1 ung til 1 rhen 

r ht had p me ime, 

he losses, ent f d 

vith a rush, and current business kept 

t fleets fairly well occupied. The small 

yoden vessels, against whose deprecia- 

tion 5 per nt. is annually allowed, bare- 

ly earned their wear-and-tcear, making no 

divid The smaller steel fleets, of 
wl there are veral, did better 

rom 2.5 per cent, to 4 per cent. ove 

penses, The real earnings were r 





gest vessels on the lakes, the big- 
one, the Augustus B. Wolvin, net- 
ting her owners 9 per cent. besides pay- 





5 per cent of her value on the 
I ued to pay for her construction. 
Other large steel vessels averaged be- 
tween 6 per cent. and 7 per cent., with 
mall bonuses over. All told, there were 
430 disasters on the lakes, costing $1,659,- 
850, the lowest record ever made, due to 
good weather and the Weather Bureau's 
efficient service, while losses on grain 
cargoes, which aggregated more than 
$400,000 in 1903, were this year practi- 
cally nothing. 








But Excellent Business 


Managing Editor of The American Syren. 


before in the history of this country or 
any other. The railroads of the United 
States have in the past contributed more 
largely than any other one interest to the 
growth and development of the country 
and its resources and to its present wealth 
and prosperity, and they to-day certainly 
contribute as much as any other one in- 
terest to the existing satisfactory condi- 
tion of our business affairs generally. 
They are, therefore, entitled to their full 
share of the present prevailing prosperity 
as well as that which is in prospect for 
the coming year, and unless something 
now unforeseen happens will realize their 
fair share thereof. 


W. H. TRUESDALE. 


THE PAST YEAR A POOR ONE FOR THE SHIPPING TRADE. 


Deep-Sea Trade Almost Dead, Coasting Only Fair, 


on the Great Lakes, 


In spite of the fact that the Merchant 
Murine Commission's report is awaited 
without enthusiasm by the shipping men, 
the prevailing opinion in this port, at 
least, is that the improvement noted al- 
ready is at last permanent. One of the 
surest indications of the return of pros- 
perity and shipping activity is the boom 
in ship pp a on a large scale on the 
Great Lakes, where some thirty large 
steel freight steamers are now building 
for use next season, the contracts mak- 
ing a total of millions, and affecting 
Tuany other industries. 


So far as American shipping is con- 
cerned the reasons why we have none 
worthy the name, and the remedy, are 
very simple. We are laboring under arti- 
ficial, antiquated laws. Some of our most 
burdensome laws date back to 1708, and 
around all of them is a maze of red tape 
cast by a paternal Government which 
dictates prohibitive rules. We have a 
navy so small that had we the commerce 
we should have in American ships they 
could not get adequate protection abroad. 
Our Consular Service is, and for years has 
been, notoriously unfit and inefficient. For- 
eign agents here will not seek American 
registry for their vessels for those rea- 
sons, and because they must be officered 
by Americans or American citizens, who 
demand twice the pay and do no better 
work than others, The bounty and sub- 
sidy suggestions are worthless. They 
would tax all for the benefit of rela- 
tively few. and would work here as they 
do in France. These are the points which 
confront the Merchant Marine Commis- 
sion and which, it is feared, that body 
cannot meet satisfactorily. The true rem- 
edy is a clean start by enacting proper 
Jaws giving Americans a chance to buy 
or build their ships where they please, 
and then to man them as railroads man 
truins, without respect to nationalities. 
With sensible laws, framed by men who 
know the real trouble and the ways out 
of it, the shipping industry will revive 
speedily 


Until such legislation is properly en- 
acted no permanent improvement or buoy 
ancy can result to our ocean shipping, 
and it should be remembered that so far 























é the trans-oceanic trade from this or 
any other port is concerned improve- 
ment and prosperity do not in more 
money for us, but for the strangers with- 
in « gate 

The building of the Panama C al, the 
c ad ! marit ‘ dev nent 
throughout Central and South Americ 
the gre ng importance of Cuba, Hawa 
the Philippines Japan, and China 
centres for both import and export trad 
with us, all point toward what may 
termed a banner year before us In 
other few n hs New York will wel- 





come the yest, most luxurious, ¢ 
eplendidly pointed vessels in the wo 
ped with e\ ible convenier 


ind their twenty- 











ihe € monstro 4 

five knot rivals » not constructed in 
a fit of sentimentality They were built 
to make monev, and they will make it. 
They are foreign ships, all of them, and 
they will take, in time, millions of dol- 
lars of American gold abroad in earn- 


ings which might be made and kept by 
Americans 

Maritime business indicated by actuali- 
ties at present is sufficient to warrant 
the belief that the shipping community 
will be able to recoup its present losses, 
and with the return of greater trade so 
to reduce competition to a reasonable 
factor in the general situation as to make 
the business of 199 as sound and live 
as for the past year Jt has been unsound 
and weak. 


ARTHUR STANLEY RIGGS. 
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THE 


Treasurer of United S 


By Ellis H. Roberts, 


$8, 20% 
ul 
mates a deficit of $18,000,000, and 
Wing with June, 1906, irplus 
9,147. The Secretary of the 
Treas is bound to exe! abundant 
which he 


caution in the official f 


sets forth. The record of the 
year 1904 fully justifies his position The 
last ten days of December will doubtless 
show a credit balance but for convent- 
ence and accuracy our statement stops 
with Dec. 21 The calendar year gives a 
deficit in seven months and a surplus 
in five months, with a net deficit of 
$19, 486,056.86, as here stated 


calendar 


Revenue Y Expenditures 


Excess of in Exce 


Months Expenditure Revenues. 
Januar, 3,784, 183.27 
February 


March 


$5.240,634.28 
4,057, 101.16 
2,430, 842.15 
Seat 5,130, 442,71 
+ 10,527,428.31 


September 
October 
November 
December 


3,054,750.09 
4,120,244.81 


$47, 260,570.49 
19, 486,056.86 


Since up to Dec. 21 the expenditures 
exceed the revenues for the current fiscal 
year by $23,916,329, for the interval to 
July 1 next there must be a surplus of 
nearly $6,000,000 to meet Secretary Shaw's 
estimate. The pendulum has already 
swung to the credit side After two 
months showing an aggregate deficit of 
$8,074,994.90, for twenty-one days of De- 
cember there is a surplus of $2,015,470 
While the payments in January may be 
greater than the receipts, and possibly in 
April and May, they will doubtless be less 
in February. March, and June, and thus 
the deficit be reduced to the sum esti- 
mated. 

Many influences help to strengthen the 
Treasury in its daily business. The steady 
growth in population adds to the number 
of those who contribute to the revenues, 
The wealth of the people, already reck- 
ened in 1900 at over a hundred thousand 
million doliars, grows by many millions 
a year. The twelve months’ products of 
farms are stated by Secretary Wilson at 
nearly five thousand million dollars, in- 
cluding over twelve million bales of cot- 
ton. The exports of manufactured articles 
for the year approximate five hundred 
million dollars. The banks reflect the 
activity and the capital devoted to traffic. 
The marvelous growth in these institu- 
tions in 1904, as compared with 1903, is 
presented in the report of the Controller 
of the Currency. Natiopal banks and 
those other than National recorded an in- 
crease to these immense amounts 

National Other All 
Banks. Banks. Banks. 
,Loans and 

discounts .$244,704,647 $63,535,796 $3508,; 
Deposits ... 597,804,005 336,407, 102 C 
Resources... 064,654,537 526,057,538 1, 191, 314, ‘ts 

More people, if intelligent and prosper- 
ous, rapidly multiplying their possessions, 
will naturally buy more merchandise, in- 
cluding articles subject to customs duty 
and internal revenue taxes. The elas- 
ticity cf the revenue, constant except in 
periods of marked industrial and com- 
mercial depression, will not fail unless 
statutes are changed. The revenues are 
now running beyond those of last year, 
and the current rises steadily. During 
the calendar. year 1904, according to the 
Bureau of Statistics, the impofts have 
been the largest in the history of our 
country, and reach $1,000,000,000. The 
Nation’s growth thus crosses the ocean, 
and its wealth makes traffic. 

These are adequate grounds for the cal- 
culation that while the receipts in the 
fiscal year 1904 fell off $19,764,025, as 
compared with 1903, and the expenditures, 
not including the Panama payment, in- 
creased $17,103,314, the current fiscal year 
196 will show, as compared with its 
predecessor, and reckoning Post Office 
business for both years, an increase of 
$16,257,687 in receipts and of $42,487,115 
in expenditures. For the fiscal year 
1906, of which six months will be in the 
ealendar year 1905, the receipts may be 
expected to be $25,000,000 greater thay 
fer the Pe een ae | year, a and the ex« 


Yi yiates > Says 


COUNTRY’S CURRENCY, 


; Banks Are to Blame 


Treasurer of the United States. 


nditures $15,000,000 le 
r $22,900,000. 
thus has 
With the new calen 
rplus will at once 


credit side 


appear, 


owtl 
ing law i rt 
rease, but the 
will depend on many 


will contro 


people. Thi 
tic 1, 1903, to the t 
in 1904 ad ced $49,168 
118 to &2,573,888,367 ind from $39.21 pe 


capita 


from & 


to $31.22 per capita The Trea 
ury within the restrictions of the statute 
has the task of meeting the demand fo 

m Ne bills, which in the Autumn ¢ 

i persistent an clamorou 

- and friction arise becat 
restrictions render the departr 
to s« e the banks and the t 

ie community as it would be 
do Provision is made in the t iy 
for the movement of the crops, and in 
silver dollars and paper currency of 
small denominations over $45,000,000 was 
hushanded last August for this purpose. 
Within seventy days this fund was ex 
hausted to a sum hardly adequate for the 
daily service of the ten Treasury of 
fices While the direct transfers wer 
in this general movement over 86 500,000 
less during the year than in the preced 
ing season, the needs of banks for count 
er use and for their correspondents were 
much in excess of all previous records. 

The statutory limit to the United States 
notes, and the restriction of silver cer- 
tificates to the coin dollars forced upon 
the Treasury in the later months the 
necessity of putting out new bills of 
these classes only for the same kind 
presented for redemption Great as was 
the inconvenience to the banks and the 
people, it. was no less to the department 
Petty amneyances are harder to bear 
often than heavy burdens. The daily 
study how to furnish small bills and 
the task of explaining why the depart- 
ment could not give out:the denomina 
tions which it had prepared with fore- 
thought called for months for cate and 
labor interfering with the regular duties 

The abject poverty in such currency 
touched the banks sharply. They did 
not consider the remedy was largely 
m their own hands, if they had used in 
time their own available resources. They 
have wanted $5 notes which under the 
laws they could have provided to the 
extent of over $80,000,000, With this gap 
so filled the certificates for $1 and §&2 
could have been issued in fair abund- 
ance. 

The prohibition in the act of March 14, 
1890, that no National bank shall issue 
in $5 notes more than one-third of its 
notes, aroused some criticism on its 
passage. At that date the ratio of $5 
notes to the total circulation based on 
bonds was 282.41 per cent., and their 
volume was $79,292,608. Both ratio and 
volume have steadily fallen in the mean- 
while, until at the beginning of Decem 
ber, 1904, the actual issue of that de 
nomination was only 862,970,200, or only 
14.61 per cent. of the amount of bonds 
pledged for circulation, which was $45), 
075,840. Of that sum, if the managers 
ef the National banks had wished, they 
could have issued $143,601,047 under ex 
isting laws in $5 notes. The difference 
between the actual volume of that de- 
nomination and the possible issue ex- 
plains to a large degree the hunger and 
thirst for all small bills. Surely for this 
famine in fives the Treasury is not to 
blame. 

Even the small new banks do not issue 
the $5 notes which it is their privilege 
to put out. In October and November 
just passed original circulation was is 
sued to.seventy-nine banks, amounting to 
$1,841,400; yet of this sum only $1¢ 
000, or 5.59 per cent., was taken in $5 
notes by only seventeen banks. 

The hope woukl be grotesquely exag- 
gerated that would count on all the Na- 
tional banks emitting all the $5 notes 
permissible, but one-halfor even onc- 
fourth of. that volume would afford vast 
relief, especially to themselves. In print- 
ing the National banknotes four of the 
$) denomination appear on one plate, 
three $10 notes and one §20 are on an- 
other, and another late contains one 
$50 and one $100. Obviously, up te its 
legal limit, any bank can without dif- 
ficuity issue its full share of $5 notes. 

The banks by their own action can 
thus remedy in large part the evils 
arising from the denominations in the 
currency. That is a great advantage. 
They need not wait ioc legislation or heip 
from anybody else. ut small notes may 
also be furnished by sources outside ‘of 
the banks. The Treasurer of the 
United States in his annual report sug- 
gests that gold certificates may be au- 
thorized for $5 and $10, while now none 
amaller than $20 can be emitted. ‘This 
Sco would not only put an end to 
ack in these denominations, but alse 
would open the door to the turning of 
such part of the silver certificates as 
might be desirable into §1 and $2 notes. 
Without action by Congress no such 
course could be pursued, but the con- 
stant inflow of gold is an eloquent ar- 
gument in favor of its use in this way 
to cure real and wide-spread evils. 

The fetters which bind the Treasury so 
rigidly when it deals with smal! bills= 
do not affect it at all in the matter of 
larger denominations, for the National 
banks may emit circulation to any vol- 
ume not exceeding their capital for which 
they may choose to deposit Government 
bonds for the purpose. Gold has for 
years been so abundant that certificates 
representing it have been issued to meet 
whatewee demand arose. Thus from Dec. 

to the same date in 1904 National 
banknotes =. circulation increased by 
Osiso40 454, and gold certificates by $70,- 


ring the year to the total clreulation 
a addition was made of $124,719, 
pares no lack of currency can be ral 
leged, but 7a has proved and the 
discomfo: people has 
Ral eR 
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ME ececa Bbee wees B. RORERTS., 


More than Half a Century 


‘THE 
UNITED STATES 


LIFE 


INSURANCE COMPANY 


the Ciy of New York 
Has worked Successfully. 


: mM 
= 
“JOHN P- MUNN, M.D. || ID Acthes end onsnnedhaiete atin fades to ait 
Presioent | | DIRECT CONTRACTS 
FINANCE COMMITTEE |/ §]| with this well establie 


JAMES R, PLUM 
Leather 


CLARENCE H. KELSEY 
Pres, Tithe Guarantee and 


Trust Ce. their 
WILLIAM H, PORTER RICHARD E. COCHRAN, 5rd Vice-President, at 


Pres, Chemical Nat. Bant the Company's Office 7 Broadway, New York® 


ned and progressive Com- 
| pany, thereby securing for themselves not oaly an 
| immediate return for their work, but also an 

increasing annual income commensurate with . 


success, are invited to communicate with 


WE WILL BOND YOU ofitireonas” 


6 UNITED STATES 


Fidelity Bonds. 
Court Bonds. 


=~ 


SSIATE 
x 


FIDELITY AND 
GUARANTY COMPANY, 


BALTIMORE, MD. 


(INCORPORATED 1896.) 


ne ei 


$1, 700,000.00 
$950,000.00 
$3,900,000.00 


Capital paid in cash . «4 »« 
Surplus and reserve, Ov:r ¢ » 
Total resources, over. » « 


NEW YORK OFFICE, x pnrew FREEDMAN, Vice President. | 


66 Liberty St. SYLVESTER J. O’SULLIVAN, Manager 
Telephone, 1863 Cortlandt. 


FOUNDED 1803. 


MERCHANTS’ NATIONAL BANK, 


42 WALL STREET, NEW YORK CITY. 
CAPITAL, $2,000,000. SURPLUS, $1,400,000 


OFFLCERS 

President (SAMUEL S. CAMPBELL 
. Vice-Pres |ALBMRT 8S. COX,, ‘ 

DIRECTORS 

Chairman of Board ;Robert M. Galliway 
8 Trust Co \ Charles D. Dickey 

. Capitalist |George Sherman. . . 

Merchant | fdward Holbrook.......Pres. Gorham Mfg. Co, 

.Ocetrichs & Co. |Orris K. Ekiredge .... Eldredge, Lewis & Co, 

Vermitye & Co. |Joseph W. Harriman... Harriman & Co, 


ACCOUNTS INVITED 


. Cashier 


M. GALLAWAY 
Assistant Cashier 


BRINCKERHOFF 


ROBERT 
ELBERT A, 
. President 

brown Bros. & Co, 
V.-P. Central Trust Co, 


Joun A, Stewart 


Elbert A. Brinckerhoff 
Chas, Stewart Smith. . 
Gustav H. Schwab.. 
Donald Mackay 


MANUFACTURERS COMMERCIAL COMPANY, 


FRANK E. ANDERSON........ ....++ «+. President 
486 BROADWAY, NEW YORK. 


Collateral Trust Certifientes for temporary or Eeemenees investment. You 
ean invest for any time desired and receive your interest at 5 per cent, per 


annum in advance. 
issued against (iuaranteed 


Investments tn Collateral Trust Certificates 
Sales-Accounts pay better rate than Guaranteed Mortgages, and because of 
margin retained by trustees are safer. 
Sales-Acecounts against the largest railroad and industrial corporations as well as 


against wholesale distributing merchants are deposited in trust and are a first lien 
against the assets of such corporations, or merchants. 

Banks and Trust Companies are investing in these Certificates, and have been for 
four years. They are also offered to private investory. 

Send for descriptive circular. 


United States Casualty Company 


BENJAMIN F. TRACY, EDSON 


» .aident Secretary and Gensral Manager. 
PERRY BELMONT, HENRY W. POCR, 
Vice-Pregident. ‘Treasurer. 
LOUIS F, FALLON, , dD. G. LUCKETT. 
Assistant Treasurer. 


Assistant Secretary. 
HOME OFFICE: 141 BROADWAY, NEW YORK, 


BOARD OF DIRECTORS 


RDWARD T. HULST ‘AMES BROWN POTTER 
GUSTAV E. KISSEL GDORGE HH, PRENTISS 
GEORGE C. KOUBE JAMES W. PRINGLE 
EDSON 8. LOTT J. EDWARD SIMMONS 
JOSEPH J. O'DONOHUE, Jr, CASIMIR TAG 

JAMES CC. PARRISH BENJAMIN F. TRACY 
HENRY W. POOR RICHARD T. WILSON 


PERRY BELMONT 
JOHN F. DRYDEN 
R. L. EDWARDS 
JOHN FARR 

GRORGE H. FRAZIER 
J. B. M. GROSVENOR 
SILAS HINKLEY 


A 


LINCOLN SAFE DEPOSIT CO., 


COLD SILVER 
STORAGE Burglar Proof Vaults STORAGE 


FIRE PROOF STORAGE WAREHOUSES 
32 to 42 East 42d St., and 45 to 55 nant 41st. say YON. 





| 

JOHN A. Mcd 

BALANCE SHEET) 
ASSETS. 


Governmeént, State, City, County and other Bonds, cost value... o? . Ne $287.052,384 
(MARKET VALUE, $294,309, 761). 
(Company does not include in Assets the excess €7,247,377 of market value of Bonds owned over cost). ; 
Bonds and Mortgages (413 first liens), ‘ A 2 23,595, 105 
Deposits in 489 Banks throughout the world (at interest $15. 241 793), 4 17,694,110 
Loans to Policy-holders on Policies as security (reserve value thereof, $50,000, 009), 35,867,475- 
Real Estate, 23 pieces (including eleven office buildings, valued at $10,940,000). 13,257,500 
Quarterly and Semi-Annual Premiums not yet due, reserve charged in Liabilities, 4,086,171 
Premium Notes on Policies in force (Legal Reserve to secure same. $5,500,000), 3,331,618 
Premiums in transit, reserve charged in nn ‘ ‘ - ° ° 2,746,326 
Interest and Rents accrued, 5 ; ‘ ; e 2,469,571 
Loans on Bonds (market value, $783, 565), : 550,000 
(Company does not invest in stocks), a 


WUE Go O'S re ee ee + $390,660,260 


INCOME, 1904. 


New Premiums, : ° 6 $16,133,824 
Renewal Premiums, _. . 64,422,754 
TOTAL PREMIUMS, . $80,556,578 
Interest Receipts from : 
Bonds owned, . . . . $10,634,987 
Mortgage loans, ¢ 1,069,232 
Loans to Policy-holders secured ‘by Policies. 1,943,063 
Bank Deposits and Collateral Loans, . ___ 702.056 
TOTAL INTEREST RECEIPTS, . ° ; 14,349,338 


Rents from Company’s properties, . ; 946,723 
Profits realized on Securities sold during the year j ‘ 499,688 


Deposits on account of Registered Bond Policies, etc., ° + «538,945 
Total Cash Income, ; y ‘ ; ‘ ‘ . $96,89 891,272 


New Business Paid for in 1904 (185,367 Policies), - $342,212,569 


GAIN IN 1904 (,S3!%..) $15,554,323 
COMPLETE SCHEDUL' 


V\y4 ‘ 
GOVERNMENT, STATE, COUNTY AND MUNICIPAL BONDS. ts00 ames Youn 

"| . £57,017,821). Pierce County, Wash’ n, 1912 $163,000 Chesapeake & Ohio, 1st Cons., 16 

Rate Valued Pierce County, Wash'n (Funding), 1911. 5 54, Chesapeake & Ohio, Gen’! Mtge. 

of tnt En 1 Prussian Consolidated f 1330-9 7 Chicago & Alton, Refund., 1949. 

Argentine Republic of 1 ‘ suse eds Ne hahoee ee ee Prussian Consolidated q 39.411 Chic., Burl. & Quincy, Ill.’ Div., is 
Aé¢lzona Territory, 1042 : cee ee tae russian Treasury .... seebeeds 4,706, Chic, & East. Ill., tst Cons., 1934. 
Atlanta, Ga. (Water), 1923 cea 102 Quebec (City) Canada, 1983..........0005 Chic. & am, Ill., Gen'l Cons., 1s 

Atlanta, Ga, (Redemptior 6 sds £ 106 Quebec (City) Canada, Chis: Inds, Louisville, Ref. Mt: | 
Austrian Gold Rentes ; et : 120 Quebec (City) Canada, chic., Inds. & ere Ref. Mtg 
Austrian Hungarian Rentes.. SS ea eate’ : 100 Quebee (City) Canada, Chic., inds. & St. L. Short Line, 1 

Austrian Kronen Rentes ie bok 100 Quebec (City) Canada, Jan., Chic., Mil. & St. P., Gen'l, 1989. 

Boston, Mass., 134-144 san 4, 102 Quebec (City) Canada, July, Chic., ae & & F.. CH. & D. Div 

=? Quebec (Prov.), Canada, i908. ic., Mil. & St. P., (H. & D. Div. 
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Brazilts ‘unding of 1808 . ; Of ; 
Se ete , a Oy Queensland Debentures, 1050 — $ a Ww Gann ae 121... 
British Consols . 2% 86 Richmond, Va., 1925-1026 Chie &N. Ww. Ske Wa of 1879.19 
Butler Cou iio, 121-1924 Te 6 110 Rome, Ga., 1926....... Chic. & St. L. ist’ Mtge 1915....) 
92 Russian Government, Rentes Chic., St. P.. M. & O.. Cons. Mige 
103 Russian Government, Agrarians Chic. & W. ind., Gen'i Skg. Fd & 
St. Joseph, Mo. (School Board), 1914 Chinese Eastern Ry., guar. eet 
Salt Lake City, Utah, (School Dist.), 1913. Cin., Ham. & Dayton, Gen'l Mtge 
Salt Lake City, Utah, 1914. Cin., San. & Clev., Ist Cons., 1928 
San Antonio, Teyas, 1917... Clev., Cin., Chic. & St. Louis, Gen 
Clev., Col. Cin. & Inds., 1st Cons. i 
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Cape of Gone 
thicago, Seususe 
Dallas, Texa un £ V7 ; oseess B 112 

i i nS eeee esote fl 108 
Dalla Texas, 19% “9 10 
Davidson County, Te 1 ) obs tne 4 Ov 
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a vy N wed bin 708 : 101 Seattle, Wash., 1912 ..... 
sex Count : , yn Daw pseses © 7 " Servian State Loan .........«- 
Findlay, Ohio, 1007 ; s South Australian, Cons “ 
Flatbush, N. Y ater), 1 . ; , South Australian Treas. Bills, 1907-1900...........6+ Clev., Lor. & Wheel'g, Ist Cons., § 
Fort Worth, Texa er), 1922 ‘ ‘ 0 0 Spanish Interior Commercial Cable, Ist Mtge., 2390) 
French Rente : coe O ‘ 7 Spokane Co., Wash'n (8 hool ‘Di st.), Consolidated Ry., guar. Russian 
Galveston, Texas, 19722-1927 ; ML55 BF 4 Stockholm, Sweden ..... ‘ : . Consumers’ Gas L. Co., Chic., Ist, 
German Imperial Ss Sf 7 Swedish, State .... 94,248 
: Swiss Gov't Loans of ISS 


Cley., Col., Cin. & Inds., Gen. Con 
Cley., Lor. & Wheeling, ist Cons., 


iW Wr 


German Impe 1807 & 1903, B% &...... 2 x : Deny. & Rio Grande ist Cons., 16 
ierman imy . ee : : ; 7 - Denv. & Rio Grande Ist Cons., 1f 
Havana, Cuba, Treasut - ‘ J Toronto, Canada, 1915 .....cssreeeteeecertecsesesses BM OT Detroit & Mackinac, Mtge., 1995.4 
Hungarian Gold Rentes of i i { 2 Toronto, Canada, 1914 . a” % Duluth & Iron Range, ist Mtge., *] 


Hungarian Kronen Rent us 88) United States Government, s mae 
lialian Government.. . Mo & Ft A West Chicago Town, Il, 1910 i 105 . EF: tegnee Va &'Ga Coan Mies } 
Japanese Imperial Sterling Lo 1 5 6 92 4, / Whitman Co., Wash'n (funding), 1912 : 100 76, Elgin foliet & ‘eastern ist Mtge. 
Japanese Imp. Sterling Loan, 8 , 4 ; ‘000 a RT ee ee re a 3% 100 Equitable Ill'g G. L. Co., Phil., 1: 
Jefferson Count laban 121 ° ; 118 d Kerie-Penn., Coll. Trust, 1951 
J ‘{ferson Cous y, Alaba : : ( ‘ RAILROAD AND OTHER BONDS. Erie R. R. Conv., 1953. : 
Jersey City d 916-102 ‘ ; ° ° enka 2 , . Erie R. R., Gen’l Lien 1996. 
Jersey City, N. J. 1905-19133 pte as ) 5 (Total Market Value, $237,201,941.) ay ~ "es . - 
Se eta Adirondack, 1st Mtge., g. by D. & H., 194 116 pveseee = ‘nda int Com gual} 
feocerne, Switserian ' Alb. & Sus. Ist Cons. Mize., g. by D. & H., 1906... 108 SVARSVERS Tae, ee ae ia 
fadison County, Alabama, 1919-1020 > 10 ; & Imp. Co., ist guar., 1081 .....0..<0ee 5 Evansville & T. H., 1st Cons... 19/4 
‘i : 00) Am. Dock & Imr . g 9 WET. ccccsccccccccs f aa ‘lle & T. H., 1st Gen’l Mt 7 
Massachusetts, Siate, 1915-12! 3 © 4,706, Atch., T. & 8. Fé, Adjustm't (Stamped), 1995 Evansvilk ay ee Sees See 
ieckle nburg County, N Ww . 6 1 ¢ Atch., Top & Santa Fé, Gen, Mtge., Flint & Pere Marquette, 1920..... 
Memphis, Tenn., 1 ist, TMS ” . Atch., Top. & Santa Fé, Ser. Debs., Fla. South’n, Ist, g. S. F. & W., 
Fre’t, Elk. & Mo. V., Cons., guar 


Mexice jovernment Ext. Con a mo 2, Atlantic Coast Line, Ist Cons. Mige., : 
es — nme t eb ns eater Atlantic Coast Line, L. & N. Georgia Southern & Florida, 1st. : 
Balt. & Ohio, Ist sate Pes Greenbrier Ry., Ist, g. Ches. & OF § 
Balt. & Ohio (Pitts., lL. E. - { 

, iv Hocking Valley Ry., ist Cons., § 

Balt. & Ohio, 8. W. Div., Ist, Houston, E. & W., Tex., Ist, gua» 
Ill. Cent., L'ville Div., & Termina 


Beech Ck. Extn., Ist, g. N. Y. 
B lyn Uni G. L. Co., C A 1945. 
roesiyn Vina ‘one ; Til. Cent. St. L. D., & Terminal, 
Illinois Cent. Main Line, 1951... 


Buffalo, N. Y., & Erie, Ist Mtge., 1916. 

Bur., C. R. & No., ist Cons. Mtge., 1% } Line . 

Bur., C. R. & No., Ist Mtge., 1905 ines — e bd caw — 

Non neal . n ec. es Equip., } 

Canada Southern, ist Mtge., 1908. Indianapolis & St. Louis, 1st, 1919 

International & Gt. North., Equi) i 
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Canada Southern, 2d Mtge., 1913... 

Canadian No., Ist, g. Prov. Manitoba, 1929 

‘anadiz y 5 "Tov. International & Great Northern, |, | 

pone ag PY ft. No. eee International Navigation Bond By i 
i ; $ Kan. & Hock. Coal, 1st, guar., 195) | | 

Kansas City Cable, Ist Mtge., 1911) 


3 


Or Knoxvill 3 Cent. Pac., an Ref., g, 5 Foc, By-. ee 
pic Rt aes val ‘ ‘eae ‘ 7 Cent. Pac., tge., g. S. Pac. Ry., 1929.. 
RORTERERD CO Le Pree ee fee ' Gen. of Ga. Ry. Equip., “ Ser. D,” 1910. Kan. City, Ft. Sct & Memphis, R‘ | 
eee) S02 ( en. F "& B. Co. & ‘ : Kans. City, Mo., G. L. Co., Ist Mtg 
Kan. City, St. Jo. & C. B. Mtge., 
c Lake Erie & Western, 2d Mtge., 


Lake Shore & Mich. So., 1928 


Oitawa Canada, . . ‘en. R. R. & 2 - Ga., Col. a ane 
Peoria Towns) ti. (Pundir 191 baaee & 6.0 ‘en. R. R, of N. .. Equip., * * Ser. # 
etersbure. Va.. 1905 aa Fabes ti 3 | en. R. R. of N. J.; Gen'l Mtge., 1987 
I-hilacelphia, Pa., 1984 Chesapeake & Ohio, Equip., 1909-11,... 


A similar § schedule of Bonds owned has been published 
voluntarily by this Company, in this way, at the FiNANCE COMMITTEE: 
beginning 0. each year, for ten years. 
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SOB POLL LLL 


INE MILLION FAMILIES 


NSURANCE COMPANY 


SALL, President. ==1905== 


JANUARY 1, 1905. 
LIABILITIES. 


Policy Reserve (per certificate of New York Insurance Dept.) Dec. 31, 1904, 4 ‘ ° $336 222,459 
All other Liabilities on Policies, Annuities, Endowments, &c., awaiting presentation for payment. 6.909.661 
Reserbe on Policies which the Company voluntarily sets aside in excess of the State’s re- 
quirements, « . . ¢ $6,830,023 
Reserve io provide Dividencs ar e to Po: encie ‘ders don ny 1905, oa thereafter as 
the periods mature: 


“a wer 


To holders of 20-Year Period Policies, . ° . . 24,982,787 
To holders of 15-Year Period Policies, . ° ° e 5,736,259 
To holders,of 10-Year Period Policies, ° ° ° ° 344,601 
To holders of 5-Year Period Policies, ° ° ° ° 303,837 
To holders of Annual Dividend ee ° ° ° e 868,953 


Reserve (o probice jor ail other contingencies, . . ° : _ 8,461,680 
Total (not including $7,247,377 excess of market value of Bonds owned over cost), . ‘ ‘ 47,528,140 


Total Liabilities, | . ‘ 4 ‘ . ; ‘ ‘ . ‘ $390, 660, 260 


- _ DISBURSEMENTS, 1904. 


Pald for Death-Claims ($19,734,245), Endowments ($5,051,629), and Annuities ($1,723,160), ; $26,509,034 
Paid for Dividends ($5,989,491), Surrender Values FTN and other Payments ($95,279) to 

Policy-holders, ° . ‘ 13.874,828 
Commissions and all other payments to age =nts $7,2 276,850, (on New Business of year $: 342,212, 569); 

Medical Examiners’ Fees $788,761, and Inspection of Risks $178,155, : 8,243,766 
Home and Branch Office Expenses. Taxes, Legal Fees, Advertising, Equipment Account, Teleqraph, Post- 

age, Commissions on $1,586,396,739 of Old Business and Miscellaneous Expenditures, . ‘ 11,204,101 


* TOTAL DISBURSEMENTS, . ° : . . ; . . ' $59,831,729 


Balance for Reserves—Excess of Income over Disbursements for year, . ° e z é 37,059,543 
* The Expense ratio for 1904 is lower than f. r 1903. ie a 


Total Disbursements and Balance for Reserves, . -> . $ . $96, 891,272 


Total Paid-for Insurance in force (924,712 Policies), - $1,928,609,308 


GAIN IN 1904 (iciiei,) $183,396,409 
OF BONDS OWNED. 


Rate Valued sf Rate Vajsed Rate Valued 
of Int. . . Total. 
no 


Lehigh Valley Ry. of N. Y., ist, gr., 1940...........,. 000 Penn R. R., Car Trust, 
Lehigh Valley Terminal, ist guar., 1¢ $% 7 72 People's G. L. & C. Co., € "he, 
Lehigh & Wilkesbarre CC. Co., Cons., 1910... ts 2 Phila., Balto. & Wash'n, ist, 
Lehigh & Wilkesbarre C. Co., Mtge., 1912 e Pitts., Cin., Chic. & St. L., Ser, A, 
Lewiston, Bruns. & Bath, ist pater. , 1918. . 5 Pitts., Cin., Chic. & St. L., Ser. Eg, 
Long Dock Co., ist Mtge., 1935. ; . ne i? Pitts., Cin., Chic. & St. L., Cons., Ser. 
Long Island Ref., Mige., 1949, g. PRR! ‘ Pitts.: Va. & Charleston, 1st, ge. P. R. : 
Louisiana Western, ist. Mtge., 1921..,..... . Provigent Loan Society of N. >» | | rer 
Louisville & Nash., Coll. Tr., 
‘ Louisville & Nash. 5-20 Coll. Tr., 1028.) /! co 08 Raleigh & Gaston, Ist Mtge. 1647... eccevesceces 
) ist, 1910." = ; Louisville & N., Mob. & Mont’y, Ist, 1945..... a2 Reailing Co.—J. C., Coll., 
) ist, 1910 Louisville & N., N. O. & Mob., Ist, 1980, . 29 q Masan-Oural Railway, gr. Ruasian Gov't 
f Louisville & Nash., St. Louis, ist, 1921.. wba 3 Richm’d-Wash'n, guar. P. R. R, 
Louisville & Nash.-So. Ry., “ Monon,’ ae Rio.Grande Jct. Ry., 1st, guar., 
Louisville & Nash. Unif'd, 1940......... : Rito Grande Western, ist, Cons'a, 
Rio Grande Western, Ist Mtge., 


Madison Sq. Garden Co., N. Y., 1st, 1919.... Rochester & Pitts., Cons., Ist Mtge.. 
Mahoning Coal, Ist, g. L. 8. & M. So., 1934..........-§ 8 Rochester & Pittsburgh, ist Mtge.. 
Manitoba & 8. E., Ist, g. Prov. Man., ; Rybinsk Railway, guar. Russian Gov’ Ratt es Veaccove 


Maysville & Lexington, ist, 1906 ' re ron’ > 

Metropolitan St. Ry., Gen., 1997.......... pave at jawronee & Aaron Rte Mige., IDB. oes eeeesees 
Michigan Central Ry., Jat Mtge... 19% na . d St. so 3 "Rho Geil a ion tee eeee teeeeee 
Midland of N. J., 1st Mtge., , a PR og Rar Oo 

Milw’kee Elec. Ry. & L. Co., Cons., . o . Louis & San Fran., Gen} Mtge., 1931 

Milwaukee & Northern, 1st Mtge., ‘ ; "Louis & San Fran. Gen'l Mige. 1931..0.00002223 ‘ 
Minneapolis Union, Ist Mtge., guar., 12. . . Louis & San Fran., Ref. Mt aoe 1951... 

Mobile & Ohio, ist’ Mtge.. 1927. 0....s....ccccceecees 2 'p aris. 

Mobile & Ohio, Montg’y Div., $ 4 .P., Minn. & Man., ist Cons:, 1833.... 

Mokau & Wake Eee NY. bs ‘ . P., Minn, & Man., Ist Cons,, 103%, ..... 

Montana Central, 1st, guar., vis of / » oe Mont. ee ae 

Morgan’s La. & Tex. R. fh. & 8. &., ‘ . : “py , a Le 0., G Jen’ Mtge., 1044 

Mosc., Jar. & Arch. Ry., g. Russian Gov't ; ‘ ‘Pp G. Ip Co., Jat Mtge, i915... 02.5.0... ( 
Moscow, Kazan Ry., guar. Russian Goy't . ef ’ Paul & hs Pac’. Ist Gen’l M 

Moscow, Riasan Railway, g. Russian Gov't. . $ 7 Santa Fé, Prescott & oeenaiee 

Mosc., Windau & Rybinek Ry., g. Rus. Gov't. : f r Savannah, Fla, & West., 1st Mtge, 1994 

Mutual’ Fuel Gas Co., Chic., Ist, gr., 1947......+.+45 : . Savarinah, Fla. & West., Ist Mtge., 1934 

Nash., Chat. & St. L., Ist Cons., 1928... f Second Ave. R. R.. N. Y., ist Cons., M8. 

Nash., Chat. & St. L., Ist Mtge., 1913, . 498. Silver, Spgs., Oc. & Gulf, Ist, L, G.. 

New England R. R.; 1st Cons,, 1945..... South Carolina & Ga., Ist Mige., 110... . 6.0... cee eee : 
New Orleans Terminal, ist Mtge., Southeastern Railway, gr. Russian Gov't 

New York Central & Hudson Riv.. + ete Ga B seers Railway, gr. Russian Gov't, 

N. ¥. Cen. & H.R, Lake Shore Goll. Tr., 1998 h 4 900.001 Pac. of New Mexico, ist Mige,, 1911 

N. Y. Cen. & H. R., Mich. Cen., Coll Tr., "1008 , 6.004 Southern Railway, Car Tr., 1905-7. 


y Y ie & Harlem, lst Mtge., 2000 aw 7 59.5 _ Southern Ry,. E. Tenn., Reorgantz’ 
he ae rhe & WD. & 1. Co. iat, Wid... 2 1680.00 Southern Raiiway, 1st Cons., 


mM. 
ie ee i. E & W., ist Cons., 1920 Southern Ry., St. Ll. Div., Ist Mtg 
N. ¥., New Haven '& Hart. N, R. & P., ist, 1054 South & North Ala., Cons,, guar., "1936 
N. ¥., - M., jobs 1 Southwestern Railway, gr. "Russian Gov't 
N. 


N Taylor's Pals & L. &., tat guar., 1014. . 
N way, guar. Russian Gov't Term’! R, R., St. Louis, ist, Cons., 1944. 


Norfolk & Western, Pocahontas, 1941 
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’S GREATEST YEAR IN FOREIGN TRADE CLOSED. 


Marked | Advance In Figures of Both Exports and Imports-—-Foreign Nations Seeking Our Goods. 


foreign commerce of the United 
ing the calendar year 1004 pre- 
record of unusual activity and 
> While the exports may ‘fall 
. below those of 1900 and 1901, 
is are so much in excess of 
the years named as to justify 
assertion that the total foreign com- 

ce of the country will exceed that 

{ any preceding year. The figures for 
the eleven months ended with Novem- 

1904, put the total exports at $1,- 
)788,374, and imports at $030,345,370. 

export figures are about $4,000,000 
Dw those of the corresponding months 
last year, about $23,000,000 below those 
the corresponding months of 1901, and 
Dut $26,000,000 below those of the cor 
ponding months of 19), ‘Vihen it is 
embered, howéver, thut in breadstuffs 
ne there has been a raduction of 

000,000, cs compared with the corre 
nding months of last year, and of 
0,000,000, as compared with the corre- 

ding months of 1002, the fact that 

figures of 1904 fall but $4,000,000 be- 
those of last year will prove an 
tremely gratifying one in its evidence 
the advantageous effect upon our ex- 
trade of diversified production. Jf 
particular branch of agriculture 
padstuffe—shows a marked falling off, 
other lines of agricultural products 
WMi¥e animals for food, cotton, and other 

rious articles of less importance— a 
“marked increase is shown, waile manu- 
‘Pactures alone show a sufficient increase 

© 46 practically offset the entire loss which 
jas occurred through abnormal ccndi- 
“Wiens in the export of breadstuffs. 

Mn the other hand, imports show a 
Marked increase over the corresponding 
Migures of last year, and seem likely 
te show the largest total in the history 
@f the import trade when recorded by 
@aiendar years. The cleven months’ im- 
+ ports show a total of $939,354. a figure 

Which justifies the assertion that the 
Fecord of the {full twelve months will 
> give a total of imports exceoding $1,000,- 

000,000, a record never before made in 

@ny calendar year. The largest total of 

imports prior to the present year was 
that of 1903, amounting to $905,000,000, 
while that of 1902 was (568,000,000. 
Prior to 1902 imports had never reached 
the $0900,000,000 line in any calendar year, 
and on only six occasions, 1901, 1900, 
1805, 1892, 1891, and 1890, have they 
crossed the $800,000,000 line In 1904 evi- 

" dently they will cross the billion-dol- 
Jar line for the first time in any caler 
dar year. 

These figures indicate that the grand 
total of the forcign commerce of the 
country in the calendar year 1904 will 
exceed that of any earlier year, combin- 
ing in this term both imports and ex- 
ports. The grand total of imports and 
exports combined during the eleven 
months ending with November, 1904, 

245,000,000, as against 


Lou o,f 
tina “ 
as a 

a 

" 


amounted to 
2,228,000,000 for the corresponding months 
of 1903, $2,067,000,000 for the correspond 
1902, $2,129,000,000 for the 
1901, $2,002,000. 

of 


ing .months of 
corresponding months of 
000 for the corresponding mont's 
1900, and $1,880,000,000 for the corce spond- 
ng months of 1899, Thus the grand to 


ial of our commerce during the eleve 


months for which figures are 
preceding elever 


at hand 


mxeeeds that of any 
nonths’ period, and seems to justify the 


wsertion that the grand total for the 
‘all twelve months will be the : 

the history of ovr foreign 
measured by calendar years 

An examination of tne details 
import and export trad 
the growth is the result of genera 
mess activity In all line but espe 
in manul wing A 


indicat 


HAPPY IN MiNNESOTA. 


By F. A. Chamberiain, President of 
the Security Uank of Minnesvuta. 


The business outlook from our viewpo 


is very bright The high prices 
kinés of farm product ive made 
the Northwest ind 
power of the people is 


s at any time i 0 


men speak vers 
to the 


acturet 
stimulus of the good 
Last Fall was partici ] 
all kinds of farm work Plowing was 
oughly done ind crops of ¢ kinds w 
secured in good conditior D. Roger 
Secretary of the Minneapoli 


Commerce, estimates the wh » f 
1904 for Minnesota and the Dake lt 
000,000 bushels, as compared wi 175,00 
000 bushels for 1908. The se pri 
_ year's crop, however 
for standard grade wh 
ount ihe large amount o 
wheat iast year, he estimat« 
farmers realized about $1 per el. © 
-$160,000,000 for the wheat crop Adding 
;toa this amount the value of t or 
loat, barley, rye, flax, potato, and ha 
| erops. he estimates the combined woeri 
sof the products mentioned at $26,000,000 
jor an increase of $34,000.01 
walue of the crops for 1 


hi 


Sy 0. P. Austin, Chief of the Bureau of Statistics, Department of Commerce and Labor. 


In G42 single item of brendstuffs there caiondar or fiscal, This incrense in iron 
has been a marked fall, while in pro- and steel manufactures occurs in a large 
visions there has also been a slight re- number of items, Locomotives, for ex- 
duction as compared with the corréspond- ample, Show a total exportation in the 
ing period of the preceding year, in live ten months of 1904 valued at $4,144,607, 
animals, cattle, hogs, and sheep, the to- against $2,411,515 In the corresponding 
tal for the eleven months for which fig- period of last year. Of é@lectrical ma- 
ures are now available exceeds by near- chinery the total exports ih the ten 
ly $5,000,000 that for the corresponding months of 1904 amounted to $5,242,064, 
period of the preceding year; in cot- against $4,288,551 in the same months of 
ton the figures are $14,000,000 in ex- last year, Of sewing machines the fig- 
cess of the corresponding months of 1903, ures for ten months of 1904 were §5,- 
and much larger than those for a like 018,659, against $4,432,005 in the corre- 
period 'n any earlier year. In manufac- sponding months of 1903, and $3,842,65 
ivres ine figures for the month of No- in the corresponding months of 1902. The 
vember are not yet available, but for the most striking increases, however, occur 
ten months ended with Cctober, for in “billets, ingots, and blooms,’ which 
rhich statistics are now at hand, tne siiowed for the ten months ended with 
total value of manufactures exported ex- October a total of $5,427,814, against 
ceeds by $64,000,000 that for the corre- $35,549 in the corresponding poviod of 
spending period of 1003, and is a larger 1038, and in steel rails, which showed for 
velv. ton of manufactures exported than’ the ten months ended with Cctober a 
showa in the corresponding months of totat of $8,806,304, against $558,600 in the 
‘ay preceding calendar year. Manufac- same months of*last year. Leather and 
tures in the ten months ended with Oc- iis manufactures also show an increase 
teber, 1004, form 36.68 per cent, of the of over $1,000,000 value in the exports 
ieiai exports, against 20.28 per cent. of of the ten months ended with October, 
the exports during the corresponding as compared with the like period of the 
months of the preceding year. For the preceding year; naval steres an Increase 
single month of October, the last month of about $1,250,000; miseral oils, as al- 
for which ‘a record is available, manu- ready indicated, an increase of $9,000,000, 
factures form 29.50 per cent. of the to and copper an increase of $26,000,000, 
tal *xnorts, against 23.72 per cent. in Turning to the import side, the year's 
the corresponding months of 1903. figures show an increase in imports of 
Aralyzing the experts of manufactures, maternal for use in manufacturing and 
it aaay be said that the chief growth of articles of food, and a decrease in im- 
occurs in products of iron and steel, cop- ports of manufactures. Taking the group, 
per, mineral oils, and manufactures of “articles in a crude condition which en- 
goods In many other articles ter into the varions processes of do- 
i} has been more or less of increase, mestic industry,” the figures cf the 
wie in certain other lines of manufac- ten months are $9,000,000 In excess of 
tures the figures show a slight Increase, those of the corresponding months of 
but it may be said in general terms that last year, while the group, “articles 
the chief growth occurs in manufactures of food and animals,” shows an in- 
mineral oils, crease of $29,000,000 over the corre- 


cotton 


of iron and steel, copper, 
and cotten goods. While the exports of sponding months of last year In the 
cotton goods, as a whole, do not show three groups which include manufactures, 
a large increase in the full ten months, viz.: “articles wholly or partially manu- 
there is a material growth in the latter factured for use in manufacturing,” “ ar- 
months of the calendar year, The. to- ticles manufactured ready for consymp- 
tel value of cotton goods exported in tion,” and “articles of veluntary use, 
Geteber, 1904, the latest month for which luxuries, &c.,"" there is in each case a 
figures are available, was over $4,000,000, material decline in the ten months of 
while in October of the preceding year 1904, as compared with the corresponding 
than $2,000,000 —in months of 1903. Articles wholly or par- 


the total was less 
numerous tialy manufactured for use in manufac- 


value. This increase occurs in 
articles and in sales to numerous coun- turing, for instance, show a fall of 
tries, but is especially remarked in the $20,000,000, as compared with the same 
exports to China. Cotton cloths form months of last year; articles manufac- 
trade in cotton tured ready for consumption show a drop 
the quantity of of about $14,000,000, and articles of vol- 
cotton cloths exported te China in Oc- uatary use, luxuries, &¢., show a fall of 
tober mut, was over 42,500000 yacas, 5290", YA, In partially manufactured 
against 9,000,000 yards in October of the arcuSes for use in manufacturing thle 
year, and was valued at $2,- decrecse is almost exclusively in iron 
“nt 749, against $390,826 in October of the and steel. Pig iron, for example, which 
preceding year An even larger increase showed 1 total import of $10,508,964 
our sales to China during the year in the ten months ended with Oc- 
which the to- tober, 1908, amounted to only $1,487,706 


the largest item in our 
woods vith China, and 


preceding 


m 
occurs in mineral oils, of 
tal exports to China in the 


ober amounted to $6,475,- of 


ten months in the ten months of 1904, a reduction 
$9,000,000 in this single item. Scrap 


nuded with Oct 
and steel, which amounted to over 


$1,834,058 in the correspond iron 
ine months of last year, the quangity be $1,000,000 in the ten months of 1903, 
1904 61,406,254 amounted to but $169,565 in the ten 
months of 1904, while bar iron showed 
a fall of about one-half in value and 


OAK, against 


ing in the ten months of 
gallons, against 16,963,664 gallons in the 


corresponding months last year 
of iron and steel more than one-half in quantity, and in- 


slibs, billets, &c., showed 
$6,904,487 in the ten months 


In manufactures 
lone the increase for the 
is $24,000,000, the total value of iron and « fell from 
steel and manufactures thereof exported epd7d with October, 1903, to $1,200,277 
1904 amounting to in the ten montus of +904 In articles 
$81,606,785 in the wholly manufactured ready for consump- 
orresponding months of For tion the drop from $146,608,981 in the n 
month of October the total months of 1903 to 8&1 .86S in the ten 
months of 1904 includes a large number 


ten months gots, bloorr 


during that period of 


$105,250,418, as against 
last year 


the ingle 

exports of iron and steel were $12 

isi, against $8,982,426 in October of last of manufactured article as does also 
ear Should the figures for November the drop of $10,000,000 in the group “ ar- 
nd December keep pace with those for ticles of voluntary use, luxuries, &c.”’ 

October, the total exports of iron and Taking the groups foodstuffs "’ and 

in the calendar year 1904 will ma “ manufacturers’ materials,”” which show 


eed those of any earlier year, an iner n importations, il may be 


NEEDS AMERICAN CAPITAL. 


By J. Israel Tarte, Ex-Minister of Public Works of Canada, 


foreign field for their activity and energs That 
such a policy as the one T am suggesi- 
in this country, We could cer ng and advocating will ultimately tri 
P umph I have not the slighest doubt 
ly produce haif of the manufactured nt the present time we take the good 
cle that we import We have splen money that we receive from fngland in 
exchange for our natural products, and 
. we export it to the United States to 
sound and healthy population, safe laws, buy manufactured articles that we could 
produce as cheaply and as well with 
Canadian labor and capital, which under 
another policy would become Canadian, 
of natural prod- American capital should not, in my hum 
attle whent ble view, disregard the signs of the time 
which point to a higher tariff 
There is no better field and no better 
irket m thie time for investment of capital even 
with our present fiscal policy which is, 
) , ’ . in spirit, a protective policy 
yuld prevail T would rais¢ J. ISRAEL TARTE, 


ace and manncactar BRIGHT AT LINCOLN. 


iy . HW. Barham, President of the 
Pirst National Bank. 

The financial outlook of Lincoln, Neb., 

for this locality never was brighter. 


pient of room for 


did water powers, a good climate, a 


\V are an orderly people Our wage- 
pect for the law 


staples finds 


produce and manufact 

would improve more 
portation facilities betwee 
portions of the Dominion 
ween the foreign market 
By raising the duties on a 
rticl we would very nat- and 
foreign capital, especially, The business men have had a prosperous 
year, The bank deposits are larger than 
ever before, The farmers have raised 
i to the benefit of the « ipl- sp? crop ane ete 7 ind ae pe 
would find here a splendid will bring into the State §$200,000,000, 


30 


erican ¢ ipital, to cross over 


ttle with us, both to our 


said that the increase in foodstuffs oo- 
eurs chicfly in sugar, which alone shows 
an Increase of $20,000,000 value in im- 
ports during tle ten menths of 1904, as 
compared with the corresponding months 
of 190%, and coffee, which shows an in- 
crease of $19,000,000 in the ten months of 
1204, as compared with a like period of 
1903. In material for use in manufac- 
turing, india rubber shows an increase 
of about $5,000,000 in the ten months’ Im- 
ports for which statistics are at hand, 
as compared with the corresponding 
months of last year; wool an increase 
of $3,000,000, raw silk an Increase of 
ever $6,000,000, and fibres an increase of 
about $1,000,000. 

To sum up the developments of the 
commerce of the United States in 1904 
as compared with the year immediately 
preecding, it may be said that the ex- 


port ficures thus far available show a 


erowth in all important lines aside from 
breadstuffs and meats, and that the 
growth is especially marked in manufac- 
tures; also that the imports show a 
marked reduction in manufactures of 
practically all classes, and a marked in- 
crease in foodstuffs and manufacturers’ 
materials, and that the articles of food- 
stuffs and manffacturers’ materials in 
which this inerease is shown are those 
oft classes which are not produced in 
the United States, or at least not in suf- 
ficient quantities to meet heme require- 
ments, 

Commerce is so absolutely dependent 
upon conditions of production and busi- 
ness activity that a prediction as to the 
commercial activity of the coming year 
seems scarcely practicable or justifiable, 
Judging by present conditions, however, 
there seems no reason to doubt the com- 
mercial activity and prosperity of the 
year 1905. The great manufacturing es- 
tablishments of the country are not only 
active, but reports indicate that in many 
cases their contracts are such as to as- 
sure a continuation of that activity dur- 
ing a large part of the coming year, 
and this may be accepted as an indi- 
eation that the home market for heme 
productions will be good. Reports from 
abroad indicate that the wheat supply 
for the coming year will fall considerably 
»elow that of the year just ended, and 
that therefore the world’s demands upon 
the United States for breadstuffs will 
probably be greater than in the past 
year, and that the United States will 
thus have ample opportunity to resume 
its former ra.k as an importer of bread- 
stuffs, in case its srplus above the 
home demand is sufficient for this pur- 
pose, In the exportation of manufactures 
the developments during the last few 
months give promise of marked activity 
for the coming year. The demands of 
the great consuming countries of the 
world upon the manufacturing industries 
of the United States have been, during 
recent months, unusually great, and es- 
pecially in iron and steel, copper, min- 
eral oils, and other important factors 
in the manufacturing industries of the 
country, while the rapid advance in the 
demands of the Orient gives reason to ex 
pect a marked increase in the exports 
to that part of the world during the 
coming year. To Wurope the exports of 
14 fall slightly below those of 1903 by 
reason of the shortage in our surplus of 
breadstuffs, of which Europe is the chief 
consum~*s, but In exports to North Amer- 
fea, South America, and Asia, where man- 
ufactures form the most iinportant share 
of our sales, the figures of 1004 show a 
marked increase over 1908, and justify the 

xpectation of a continuation of this 
growth in the coming year. 

O. P, AUSTIN, 


CHICAGO IS HOPEFUL. 


By J. B. Forgan, President of the 
First National Bank. 


President conditions inspire me with 
hope for a better and more profitable 
year’s business in 1905 for the commercial 
banks of the country than they had in 
lod, A large cotton crop in the South 
“a good corn crop in the West, and a mod 
erate wheat crop commanding high price 
should lay a solid foundation for a pros 
perous year’s busines During the last 
year the elections had their usual effect 
on b } causing gencral attitude of 
awaiting development mon mar 
tures r “ ilar int 
more pronounced 
rhese now have rs facioril 
tled for anotly tour i and 

L confider 
vhich has for 
time eer iceatie in all lines of busi 
ness, J u banks in the West 
now ir a better demand for mone, 
for commercial purposes The demand 
has not yet been sufficient to absorb the 
idle funds accumulated during the last 
ten months. If it is maintained, however 
as every indiation leads me to expect, be- 
fore we get far into the new year we 
should be getting better rates for mone 


and having no difficulty in find ig use 
for it on a profitable basis, 


Tdi ee 
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CURTAILED WHEAT EXPORTS. 


Shortage Led to Imports of Manitoba Grain. 


. 1. Valentine, President of the Armour Grain Company. 
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t WALL STRErT, NEW YORK. 
Opened for Business March 30, 1903 


Statement of Condition December 31, 1904 


Then trade, on account of damage by rust, RESOURCES, LIABILITIES. 

ivineed, and that a large amount of the wheat would New York City 34% bonds apita? . veces $1,000,000.00 
not be millable. While it has taken more at par .+« $1,000,000.00 | Surplus 500,000.00 
bushels per barrel, it is a fact that a Other stocks and bonds..... 4,564,334.57 ri its soon 203,598.71 
and large amount of the lower grades has Demand loa ee 773,682.13 2 an lividend } s 15,000.00 

ed. the been and is being ground up by mills Time los anc 1 pur- t rv ec oO axes . 7 BB4.24 

" wheat in the both at terminals and country points, the chased ‘ . 251,98 mys cc . nterest ayable.. 17,800.88 
eat section, being Telatively lower prices making it attrac- Accrued interest receivable . eposits .... eee 18,497,504.50 
tive to buyers, fash on hand and in banks o wtniey 


for the wheat marketed this year than is usually done 
rly Summer were up to this time. In all probability not 
l by an exces- more than SO per cent. of the wheat 
crop of Minnesota and North and South 

Dakota is still left in the farmer's hand 

over his seed requirement The crop of 

the three States was from 150,000,000 to 

160,000,000 bushels. Early in the crop sea- 


son it was estimated by some of the 


rapidly 


the best 24 ° » 
SS: leaned With 65 to 75 per cent. of the Win- $20,241,788.33 ‘ $20,241,788.38 
withou eferar tm nr n other parts ter and Spring wheat crops having al- 


of the worl ‘ exno emand ready been marketed, the balance of the DIRECTORS 


was ry ll indes ‘ eally only crop plus the accumulations already STFPHEN BAKER, GEORGE w. PERKINS, " aes 
cS - + res o » Manhattan Co. ; P ore & Cx I ra, } ‘ 
for flour manufactured from the lower made will have to supply the domestic Pr Bank ene a n 3 ous 4 swergen & C2... e ’ mi 
grades In addition to this, high Eastern demand for the next seven or eight ard National Bank, N. ¥ | Pres. Chemi cat National Bank, N. Y¥. 
i > 3. The vi 3 , [0 Caer ; | DANIEL G, REID, 
prices attracted wheat from the Pacific ee ns vital ape se as a Road . i. ‘A ed ae alas OS eee. ational Bank, N. ¥. 
Coast which as a rule is shipped to Eu- maker for the next six months is whether d » Fourtn Ne age Bank, N. ¥. | FRANCIS H. SKELDING, : ie 
rope around the Cape, and a good deal we are short of our requirements without ee CONVERSE, ; ¢ —— First National Bank, Pitts- 
of Oregon wheat is now in all-rail tran- the importation of wheat, or have really HENRY P. DAVISON, } EDWAKD F. SWINNEY, ‘ 
sit throug! Eastern mills, and a cer- got a surplus and wheat to export in- Vice Pres. First National Bank, N. Y. President First National Bank, Kansas 
Se ef at ine. Ther sal ; JAMES H. ECKELS, City, 
tain amount of Manitoba wheat came stead of ype gee There is ce -~ Pres. Commercial National Bank, Chi- | JOHN F. THOMPSON, 
across the border, some of this for mill- no scarcity of wheat at present. 1e cago. Vice President. . 
' i rice £ ) y i‘ visi 2 y | GILBERT G. THORNE 
ing purposes even with the duty paid, — ss = Se a Rae be wy gy change Bank, N. Y. | "Vice Pres. National Park Bank, N. Y. 
and some of the better quality to be supply is very large. A. BARTON HEPBURN, as ALBERT a, erent st tla ie 
Jor % Z The rj i , shes . star President Chase National Bank, N. Y. | ice Pres. ase Nationa . N.Y. 
used for seed in North Dakota. The growing Winter wheat crop started GATES W. McGARRAH, | ROBERT WINSOR, 


oe tn een en - te ee 
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The importation of wheat into this under rather adverse circumstances— President Mechanics’ National Bank, Kidder, Peabody & Co., Bankers, Bos- 


| 
5 tial ats telat ot aaa sia . oenn me ‘ N. ¥. | ton. 
country being something very unusual has namely, a dry Fall—and re turns from the EDOAn L. MAR! N, | SAMUEE, WOOLVERTON, 
attracted a good deal of attention. A Chief of the Bureau of Statistics of the Blair & Co., on N. ¥. Pres. Gallatin National Bank, N. Y. 
great number of our mills import wheat Department of Agriculture indicate that EDWARD F. C. YOUNG, Pres. First Nation al Bank, Jersey city. ie 
an ve vy ar ¢ "6 -eded ares rw -r whe 3 y E tor, Administrator and Guardian; Assignee an Receiver; gistrar, 
in bond, but as yet the y are not allowed the seeded area of ‘Winter wheat shows a ih ee oa Fiscal Aaent. anh of a easiae ‘ap teens Gah. eal I 
to mix it with American wheat. They decrease of 1.6 per cent. from the area ALLOWS INTEREST UPON DEPOSITS. 
are, however, permitted to buy it, .ex- sown in the Fall of 1903, and the con- 


‘ re ¢ aw . lition of Winter wheat on Dec. 1 was 
port the flour, take a drawback on the < an) P Pe 
flour exported, and keep the offal wholly 82.9, as compared with 86.6 in 1903 and or .e ON Aas S a aiden 


or partly in this country, standing a 9.7 in 1902, or a ten-year average of “ats THOMPSON. eae T. W. LAMONT 
proportion of the duty on the offal, 2.1. D.E.POMEROY, Treas B. STRONG Jr 
which is determined by formulae to be There has also been ccnsiderable talk 2 e 
established by the Treasury Department. about Hessian fly in some sections of the 
Europe has paid little attention to Winter wheat belt. Taking it altogether, 
our prices during the recent advance, tne growing crop does not get into the 
as it has been well supplied up to the Winter quarters under very. favorable 
present time with unusually large ship- circumstances. 

ments from Russia and also liberal The quality of the corn last year has 
amounts from other parts of the globe, been poor, and for a long time it was 
so that it has not required the usual thought that the new crop would be 
quota from the United States. European poor also, owing to late planting, the 
buyers have apparently made up their fear of early frosts, &c., but extremely 
minds that we have little to export, and advantageous weather during September, 
have kept their eyes on the Argentine October, and November, and even De- 
prospects—-the next crop that comes to cember, has ripened and cured the ears, 
market This crop is now being har- so that the quality is the best that we 
vested under generally favorable condi- have had in years. The size of crop INVESTMENT SECURITIES 
tions, and promises to be larger than has been privately estimated from 1,- 


last year, although some sections re- {00,000,000 to 2,600,000,000 bushels. There 


Every reader of The Journal of Commerce and 
Commercial Bulletin is a business man having 
money for Investment purposes. 

Almost every reader is at some time acting as 
Trustee for Estates or is called upon for advice 
regarding the purchase or sale of securities and 
also where to invest. Therefore 


Frere 
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eee 


keynote of the European situation, and export. The fodder crop in Central East- 
should the crop be a large one, as it ern Europe was cut down on account of 
now looks, it will naturally put a dam- excessively dry weather in the late Spring 
per on very high prices in Europe this and Summer. The Argentine old crop 
every one in the Northwest with an bulk of her supply. This need not, how- 
ability for. statistics has been making es- ever, necessarily affect our prices one 
timates with various results on the farm Way Or another, as we have a large sur- HE OURNAL OF OMMERCE 
reserves of wheat. Owing to the magnifi- plus of excellent quality to ship, 
cent Fall weather that we have had, the There has been a large crop of oats AND COMMERCIAL BULLETIN 


Spring, and may regulate the prices in of corn is pretty nearly exhausted, so 
good condition of the roads, and the at- of excellent quality, with little or no 
COLLEGIANS IN COMMERCE j*™*™ | a 


ported unfavorable weather for the com- is little question that we have a large CAN BE 
this country, unless an actual shortage that Europe will be obliged for the next 
tractively high prices of wheat for the foreign demand so far. The stocks of 

By Benjamin Ide Wheeler, President of the University of California. OFFICES: 
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This Argentine crop is regarded as the will be wanted in liberal amounts for 

TO THE BEST ADVANTAGE 
situation. In regard to the latter almost to come to the United States for the 
er percentage of the wheat has been large. A. I. VALENTINE. 
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mencement of the harvest about Dec. 1. crop of corn of good quality, and that it ani 
BOUGHT 4» SOLD 
in supplies should appear in the domestic three or four months, if not longer, 
farmer, there is no question that a great- oats throughout the country are very 
The increase in the demand for college- 


trained men in business positions is felt 
at this university with notably increas- 


ing force. A great railway corporation 
recently asked me to recommend three 
men just graduating, who could be put 
through the different offices of the com- 
pany with a view to learning the busi- 
ness in all its practical ranges. This 
request is merely an Hiustration of what 
seems the general tendency. Great busi- 
ness undertakings have in recent years 
assumed a form which requires the ser- 
vice of minds trained in flexibility as 
well as definiteness. There pill in the 
future be few cases of men rising from 
brakemen and section hands, —- the 
various grades, to leadership in railway 
business. Such men may gain definiteness 
of character and certs uinty of knowledge, 
but they almost always lack the flexi- 
bility of mind and iargeness of view 
necessary for the great modern business 
undertakings. We have more demands 
than we can supply for engineers, wheth- 
er civil engineers, mining engineers, elec- 
trical engineers, or mechanical engineers. 
The same is true of the call for men to 
undertake large work in agriculture, ir- 
rigation, &c. 

The recognition that university work 
now leads naturally into commercial and 
business activity is shown by the rapid 
increase in attendance upon our School 
of Commerce. Opened but four years 


with a merely nominal attendance, — 


the university. No man who has com- 
pleted this course with good standing will 
lack employment from the day he gradu- 
ates. Some of the men will engage in 
business enterprises in the Orient, hav- 
ing trained themselves therefor either 
by learning a language like Chinese or 
Russian, or by making some special 
study of iines of business involved in 
the relations between this coast and the 
Orient. Some men are lonking forward 
toward positions of a rerponsible sort in 
connection with the great insurance com- 
panies. For these men practical train- 
ing, looking toward the career of actuary, 
is provided. Some are looking . toward 
employment as bankers, some as jmport- 
ers and trade promoters. 


There are many, I know, who regret 
to see the university undertaking tasks 
of this sort; but it is right. It could 
not indeed be otherwise, if the university 
does its duty. The university has its 
students now at an age averaging two 
years higher than was the case of the 
college of forty years ago. It has to 
deal, therefore, in the two ,higher years 
of the baccalaureate course with men 
of twenty-two and twenty-three years of 
age instead of men of twenty and twenty- 
one, The university still uses the two 
lower years for laying the foundations 
in subjects of a more general character, 
but it seeks to give every man some- 
thing in the last two years of his course 


that shapes his general character toward’ 
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“War Between Russia and Japan Only a Teinpeary Setback—China Buying More Cotton Coods 


By John Foord, Seeretary of the American Asiatic Association. 


trade with the Far Bast, whicn a 
gO was found to be languishing 
the shadow of war, had a remark- 
revival after the war was fairly un- 
way. No more convincing demonstra- 
could be furnished of the paralyzing 
Afluence on all commerce of ivssinn 
2 ene in North China than the im- 
r te revival of a demand ‘for American 
eotton piece goods which followed the 
Japanese occupation of the treaty port of 
Wiu-Chwang. The Russian caministra- 
» tion of thet port. had been erbitrary and 
oppressive to a .degree> VWaich operated 
“R8 a serious handicap on its foreign trade, 
and the unceriainty as to the fr ure 
which attended the prosecution of the 
Russian designs on Manchuria and inci- 
dentally on the integrity of ithe Chinese 
Empire was destructive alike c! commer- 
cial credit and confidence. 

The returns of the Bureau of Statistics 
in regard to our exports to China only 
partially indicate the extent of the re- 
vival which has taken place during the 
last six months, because in the depart- 
ment of cotton goods the actual delivery 
of the merchandise does rot follow Im- 
mediately on the filing of orders, but 
some idea may be formed of the dimen- 
sions which the movement i« likely to at- 
tain from the fact that while for the 
three months ending with September, last 
year, the entire import of American cot- 
ton cloth to China was only 17,000,000 
yards, it has been for the corresponding 
three months of this year 82,000,000 yards 
At the present time the orders placed 
with the Northern erd Southern milis 
which manufacture the cotton fabrics 
suitable for that market are sufficient to 
consume their entire product up to next 
Muy. At the present price of raw cotton 
the rates at which these orders have been 
placed represent a very satisfactory rar- 

~gin of profit tor the mill, however ciose 
“yay have been the margin at which or- 
@ers were accepted earlier in the year. 

With the shutting t of Russian oil 
from the Chinese markets there has, of 
course, been a notable gain in this article 
of export. The figures for the three 
months ending with September iast show 
a total for China and Hongkong of 3&8 
000,000 gallons, against 7,900,000 for the 
corresponding period of last year In 
round figures, the exports to China and 
Hongkong from the United States during 
the first ten months of the calendar 
show a value of $29,000,000 against 
000,000 for the torresponding )}-eilod of 
last year, Of this increase of $9,000,000 
$6,000,000 must be set down to the 
larged market for mineral ci! r 
ten months the value of cotton 
exported to China this yeur falls 
short of that of the same period 
year. When the revival, which 
with the opening of the current f 
year, finds its record in the comple 
returns of next July, it is safe to pve 
that the accumulated { 

plece goods exports to Cnina 
far the largest in 
trade, and may) 
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Cattle Now “Sred 


According 
Department 
and valu 
States in 
rate Thos 
actual worl 
other an 
wheiminsi 
the number 
are The fig 
is an industt 
tude toucie italty e well-} 
prosperity of 1 ie pop 
the waole 
Tine Department of + ure sa in 
§ts official table that there are 17,000,008 
horses in the United States, averaging i 
value $68 a head; 
fr $80 a Lead: 18,000,000 milct 


009,000 mute worth 


an average ot 
cows, worth S40 ; ead: 41,000,000 « 
cattle, worth $17 a head; 55,000,000 
worth $2 417,090,000 s¢ 
averaging $7 a hea These 
not include goats 
large and increazing | 
live stock not touching «cirectly the mar 
kets of the country. Yet, the sum total 
of these millions of animals has 1° 
of nearly four billion dollars 
sto k interests of the United States 
of tremendous importanc and as 
worth the carttul guardianship of 
Government as any industry tithin 
borders. 

At no time In the history of Lai: 
industry has the outlook seemed 
picious as now. ‘The “oming cession of 
Congress should be able to do a great 
deal for the live stocac ‘alerests. Tfeas- 
ures that have been held back iy ‘he 
agquabbling over the Panama Canal and 
Statehood dilis now have the right of 
way,” It is extremely probable that Con- 


4 


obovt of $20,000,000. At Bhanghai, the 
ealef port of distribution for these goods, 
the statistical situation is an unusually 
sound one. The stock of American drills 
is a trifle less than that at the same 
time last year, ‘and against 1,648,648 pieces 
of American sheetings at the correspond- 
ing date in 1908 there were. only 285,240 
pleces reported in stock on Nov. 16. A 
market report dated on Nov. 18 indicates 
heavy shipments of American goods by 
the steamers. leaving for Niu-Chwang be- 
fore the close. of navigation, as well as 
equally heavy shipments to Tien-Tsin, so 
that the Shanghai market was left al- 
most bare of supplies of heavy sheetings 
and well-known chops of drills, 

‘lhe exports to ‘anan have felt the 
stimulating effect of a demand for ma- 
terlal directly or indirectly vequired by 
the exigencies of war. Contrary to the 
general impression, the market for Amer- 
ican wheat flour in the Far Last has not 
been broadened very sensibly by the war, 
and canned beef is the only kind of pro- 
visions that makes any figure in our ex- 
porte to Japan during the present year 
But while taking no steel rails at all 
from this country last sear, Japan ap- 
pears as a purchaser, up to the end of 
September, of some $800,000 worth this 
year; as buying 68 locomotives valued 
ut $482,000, against 25 valued at $250,000 
last year; $800,000 worth of electrical ma- 
chinery against $251,000 worth last year, 
and $363,400 worth of railroad cara, 
against 5000 a year ago Our entire 
exports to Japan for the ten months show 
a total value of $21,850,585, against $1",- 
264,757 for the same period of 1905. 

In the matter of imports it Is interest- 
ing to note that while those from China 
and Hongkong come within $4,000,000 of 
balancing the value of our exports thither 
Japan sent us nearly $20,000,000 more than 
we were able to sell to her, A little ov 
half our imports from Japan for the ten 
months comes under the head of raw silk, 
followed at a long interval by tea, valued 
at $6,000,000. In manufactured silk Japan 
old us for the ten months as much as 
$1,000,000, against less than $3,000,000 lost 
vear. Of the $9,000,000 unaccounted for, 
matting, 
china and porcelain, and papr and its 
24,000,000 of im- 


the chief constituents wer 


manufactures. Of our $ 

ports from China, $8,000,000 comes under 
the head of raw silk, $4,700,000 under that 
tea, and $2,300,000 under that of wool, 

ving $9,000,000 to be otherwise account- 
Of this latter amount, mattine, 

spices, refined sugar, and manu- 

ed silk represent the largest share 

in indication of the effect on prices 

of the reduced supply of carpet woo!s 
from China the fact may be noted thut 
we paid this year $162,000 more for 21 

00,000 pounds of wool of the third class 

than we pald last year for 253,000,000 

pour The Mongolian product of these 

woo! . en apparently captured by 
e and to hold, for her own 

and it is shrewdly ur- 

c<ins of many thousands 


au heep have gone to supply 


o Produce Peef and Suit 


mass a law restricting the forest 
to their natural limits and thus 
more grazing ground for our 
of speed at whi 
ruled to market siould 
and, by the effort of 
d stock associations, 
uncalled-for detays in trans 
portation will probably be stopped by law 
rood work already done for irrigu 
arid regions of the West is 
{ better times for the 
The efforts of the Agri- 
al Department of the Government 
produce beef attle from the rung 
wut corn Ter 
and promises 
Western S‘.tes, 


is possible by leg tion to increase 


ding ia the 


the prosperity of the ockmen and save 
thom thousands of dollars eurly This 


is ‘llustrated in the working of the Wed 
eral law providing for inspection of cattle 
by Government agents. Now a stock train 
i s free to pass on its way to market 
ifter Gover 1 ‘ tion as is the 
United St ail. The outlook for raore 
Kederal laws for preventing the spread 
ot dis e amoug stock is bright. The 
cattle indus stry is so vast and far-reaching 
that State 'aws ure inadequate to deal 
with the wrotlems that arise when large 
nun.b of stock are moving from p.ace 
to whac 
"ee veorganization of the National Live 
stovk Association at its annual meeting 
Deaves, January, 1905, promises, well 
stock-growing interests of the 
t t is proposed to enlarge the 
spe of this organization until it em 
haces in its membership not only those 
who are engaged in raising stock but col- 
le ‘eral industries which attend to market- 
ia, and manufacturing the output of ihe 
sara and range 
ras contention of tne sStockmen for 
‘ower freight rates is apt to continue until 
« belier understanding between the <ail- 
voads and stockmen is reached, The rates 
an stock are. lower than, thoge on- some, 


other commodities shipped in freight cara, 


the Winter outfit of the carefully clad 
Japanese soldier. 

The comparative steadiness of exchange 
between China and the gold-standard 
countries has unquestionably contributed 
to a more active and a more satisfactory 
trade, and this steadiness hus been, in 
part at Jeast, a result of the movement of 
China, Mexico, and the United States to 
bring about more stable conditions, Such 
influence as has been exerted by the 
United States and Mexican Commissions 
on international exchange has been, so 
far, chiefly of a moral character. But 
it seems probable that in adopting the pol- 
fey recommended by the two commissions 
in the purchase of bullion for the large 
currency demands of the Peninsula, the 
Yovernment of British india has helped 
to prevent the sudden and sharp fluctua- 
tions which formerly marked the price of 
silver In the London market. Whatever 
the cause, the result has been that the 
price of silver fluctuated between January 
and October last only within the limit of 
8 1-16d., and since April w'thin the com- 
paratively narrow limit of 244d, Consider- 
ing that the fluctuations in 1901 and 1902 
extended to a range of twice that amount, 
and in 1908 covered nearly three times the 
same amount, the approach to «stability 
must be hailed as highly auspicious for 
the future. The menace of the possibil- 
ity of violent fluctuations in the future 
cannot, however, be removed without ac- 
tion on the part of the central and pro- 
vinclal governments of China for the 
creation of a uniform national currency. 
Prof, Jenks brought home highly encour- 
aging indications of a desire on the part 
of the Government at Peking to set about 
this work in earnest, and it must be noted 
as a substantial gain that the new Presti- 
dent of the Board of Revenue has taken 
an active and Intelligent interest in the 
matter 


As to the immediate future of trade in 
the Far Kast it may be noted that com- 
mercial advices from Shanghai declare 
that the departure and gradual approach 
ol the Baltic fleet do not appear to have 
caused the native deaiers the slightest 
concern, the possibility of its success not 
having entered into their calculations It 
is equally interesting to note that, In spite 
of the exorbitant freights and charges, 
regular shipments will be made during the 
Winter to Niu-Chwang as well as to Tien- 
Tsin y rail It is anticipated that the 
geods will be forwarded to King-Chu, 
some little distance west of Niu-Chwang, 
and distributed from that polit. It is es- 
timated that fully 20,000 bales of colton 
piece goods will go up, and according to 
No#l, Murray & Co.'s circular, the na- 
tives va they are quite prepared to pay 
the heas freight and transport charges 
which, iti iid, will amount to about 20 
tacls ($12.80) per ton This new phasre 

Eastern commerce lends additional 

o the work of railroad construe- 

tion which is being actively prosecuted 
by the Japanese in Korea, and which is 
destined to connect the Manchurian sys 


tem with that of the Hermit Kingdom, 


Which 


the Localities in 


J. Hagenbarth, President of the National Live Stock Association, 


but it is through no high regard fe 
stockmen that these rates prevail 

t well-known axiom of the traffic 
th Whatever has hoofs and 
driven from place to place will not stand 
as high a freight rate a ‘deud freight 
Jt is altogether probable that the meeting 
il Denver in January, te which the rail- 
road men have been invited and will likely 
co . will mark the beginning of an era 
of better noderstanding for the stockmen 
and the transportation companies. ‘Their 
interest are, in a sense, identicul, and 
much good can be secured by their work 
ing together to advance the live stock 
industry of the great West and extend 
the grazing territory to the limits it 
should by right reach, 

° re is excellent prospect of settling 
the differences that have heretofore ex- 
isted between the cattlemen and sheep- 
men in the West A few years ago tl 

: shed in qearly every Western 
St . ranges which were coveted 

\ ’ they huve seea the til 
ity { keeping vpart when workir in 
organizations to the same end and the 
voming years will see them a unit in in- 

est, each branch of the industry striv 

help the other for the common 


the most cheering sirens of ihe 
the business of iea g sive 
* large and increasing number 
of men engaging in the pursuit «vo ere 
trained to scientific methods of wreocing 
and feeding The Department of Agri- 
culture is doing some good work aloig 
this line, but it is not doing enough. ‘The 
appropriation asked for the new Depart- 
noor of Commerce and Labor is $12,000,- 
in, waite that for the Department of 
Agvicadliae .8 less than half of that 
amount, ‘There is so much to bo done 
with the fund for agriculture before he 
live stock interests get their share that 
the work accomplished for this vast 
branch of the country’s business can be 
but poorly done. It is reasona$le for the 
live stock men to ask that .a larger ap- 
wriation be made for agriculture in 
order that they be not made practically 
to shift for themselves as far as scientific 
aid from Uncle Sam's department fs con- 
cerned. 
There should be a bill passed in the 
Present Congress: providing an annual 
censds of live stock, so that the men en- 


The railway from Fusan to Séul, the Ko- 
rean capital, will be open for traffic at 
the end of the year, and the sea passage 
between Fusan and some of the most im- 
portant harbors: of Japan ‘being very 
short, the railway is practically an ex- 
tension of those of Japan, From Séul 
northward a light railway is to be con- 
structed to Wigu, recently opened as a 
treaty port and situated nearly opposite 
An-tun, which is one of the treaty ports 
opened under the recent commercial con- 
vention between the United States and 
China, To extend the Korean lines into 
Manchuria a light railway has been 
planned to run between An-tung and 
Liao-Yang, which it Is expected will be 
finished before the end of this year, As 
another railway connecting Sul with 
Gen-san will be started. shortly, the Séul- 
Fusan Railway, connected with the Siul- 
Wi-ju line, will form the trunk line in 
Korea, while the Sijul—Che-mul-pho and 
Séul—Gen-san lines will serve as 4a con- 
necting link between the China Bea and 
the Sea of Japan, All these routes will 
then be connected by the An-tung—Liao- 
Yang line, which will itself be Nnked with 
the Chinese Eastern Railway, (that Is, the 
Manchurian extension of the trans-Sibe- 
ian line,) thereby effecting the complete 
unification of the railway systems of 
Korea and Manchuria. All these light 
railways will be converted into permanent 


ones as soon as possible, 


Of course, the future of commerce tn 
Northern China and Korea, no lesa than 
in Japan itself, must depend a good deal 
on the result of the war. It is reason- 
able to conclude that the Russians will 
not acknowledge themselves beaten until 
Gen. Kuropatkin has been compelled to 
evacuate the more fertile portions of Man- 
churla, until Port Arthur has fallen, and 
until the Baltic fleet has either been dis- 
abled in a naval battle or is ordered home. 
The fact is fully recognized that any 
terms of peace must include the final re- 
nuneintion by Russia of all claims on the 
occupancy of Port Arthur, and, indeed, on 
any part of the three provinces known as 
Manchuria. It is conceded that whether 
Japan will hand over Port Arthur and 
Manchuria to China is not so certain as it 
seemed to be some time ago, because 
there can be no security that Russia, take 
ing advantage of the weakness of China, 
would not immediately set about recover- 
ing the position she had lost, It may 
thus be incumbent upon Japan, in the in- 
terest of her own safety, which she went 
to war to secure, to insist upon retaining 
Manchuria until the Chinese Government 
proves itself strong enough to administer 
and defend it Whatever may be the 
terms of the final settlement, it may be 


accepted as certain that the open door 
ror the commerce of the world will be re 
spected and malutained by Japan, and 
that all the great commercial nations will 
huve vomething to gain by the opening to 
unrestricted commerce of a very large 
portion of the Chinese empire whore de- 
velopment was arrested by the policy of 
Russia, and to which Russia was unwill- 
ing to admit any other nation to trade on 
equal terms with herself 
JOHN FOORD, 


~CIENTIFIC METHODS BOON TO LIVE STOCK MEN. 


They Are Raised. 


ES. 


ed in this industry can determine what 
the proportion of increase is at. st ated 
periods, and ascertain if there is anv suf- 
ticient reason for thé periodical rising 
and fulling of prices that are a conataut 
source of danger to those who have their 
cepital inveated in live stock 

‘the consumption of meat in this eoun- 
try Was never so great as ut present nor 
hus the foreign demand ever reached stich 
proportions, American live stock is take 
ing its place among the br ls of other 
countries and is being recognized as su- 
perior in many ways. ‘The only strictly 
American breeds of live stock ever pro- 
duced are the lard hog and the standurd- 
bred trotting horse In time other breeds 
of live stock will come to be distinguished 
as purely American. To do this we must 
have authoritative work on the part of 
the Government through its Department 
of Agriculture The day of the “lone 
hor." steer is gone. The beeves are now 
well rounded, thrifty aaimals, which huve 
been bred for beel and with a \ Cw spne- 
clally to the needs of the co intry in which 
they are graged 

‘The stock of the Southwest is no 
longer allowed to remain there after 
reaching the age of a year. The animals 
are loaced und ta 1 to the ranges of 
Montana, anne and Colorado, and 
when they have run on the nourishing 
grasses of this region two vears thev are 
shipped to towa and Nebraska aud “ corn 
sed” for a season and then sold. This 
ystem is making the cuttle and shee 
industry oOae of tremendous importance 
to the farmer and to the class of men 
known as “ feeders,’ who buy stock and 
feed and orepare the stock for market, as 
it brings int» closer relations a vast armv 
of agriculturists who, standing together, 
realize how mech better they are able 
to reap a profit from their labors than 
when they tried alone to ri > und market 
their stock or till their ficlds and sell 
their cora. 

‘there are to be more combinations be- 
tween corn growers and steckmen in the 
future. ‘Che specialization of stock grow- 
ing is improving the breeds of stock until 
they fatten easier than before. Market- 
ing. is also becoming more systematized, 
and the stockman has found in modern 
and up-to-date methods the open sesame 
to prosperity permanently and sure. 

. J. HAGENBARTH, 
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COLLEGE TRAINING BUSINESS 


Attitude of 


By Dr. 


Ce lleges 


Leo SS. Rowe, Professor of Politic 


Toward Commercial 


Education 


Science, Wharton School, University of 


Pennsylvania. 


ilo ization, but 
to be found in the 
the 


l university cur 
riculum and of university 


training with 
the needs of community. 
During tl ist ten venrs the scale of 
business ¢ marked 
changes. Manufacturing and merchandis- 
lave overleaped all the 
tional limitations 
onal and int 


lation of 


the business 


perations has undergone 


local and sec 
becoming both 

The differ- 
degree; it is a 
ion of 


and are 
ernational 
one of 


nati 
not merely 
nee in kind The 


ence is 
differs 
mani 
the 

branches of business 


supervis 
and the sale of 
two distinct 
organizations 
and 
desirability 
conduct of 


facturing operations 


product have become 
each 
preparation equip- 
the 
the 
The advantage 
management of 
for a long time 
‘ceiving 


requiring special 
ment No one questions 
of specialized training for 
manufacturing processe 
of such training for the 
mercantile operations was 
questioned, but is 
spread acceptance 

Higher 
tended to 
actual business 
signed to shorten this apprenticeship and 
to facilitate a broader grasp of the rela- 
tion between the different departments of 

Successful merchants, 
and financiers in the 
course of their business experience Dbe- 
come acquainted, it is true, with most of 
the subjects that form the basis of higher 
commercial instruction, put they are the 
first to acknowledge that systematic 
training in these branches would have 
spared them many mistakes and would 
probably have added to the measures of 
their success. For the great majority of 
those who do not become leaders in the 
business world, this specialized training 
enables them to advance beyond the sub; 
ordinate clerkships. 


now re wide- 


training is not in- 
apprenticeship of 
but is de- 


commercial 
the 
experience 


replace 


business activity. 
manufacturers, 


This necessity for equipment by special- 
ized commercial training has become more 
marked by reason of two significant 
changes in industrial management. The 
large corporations and also the smaller 
enterprises are constantly looking for 
young and active men. On alli sides we 
hear complaints that the older employes 
are either being dismissed or pensioned. 
This means that the period of business 
efficiency is being shortened, and it is, 
therefore, a matter of fundamental im- 
portance that the young man should en- 
ter upon his business career so equipped 
that the period of apprenticeship will be 
relatively short, 

Furthermore, the great business cor- 
porations have set new standards for 
those who are to fill the positions of com- 
mercial agents. They demand that their 
representatives shall have a_ broader 
training and a better grasp of the facts 
of the industrial world. Ability to talk 
about one particular kind of merchandise 
is not sufficient. Their representatives 
must be men whose personality and cult- 
ure entitle them to a hearing from the 
heads of large industrial enterprises, 
They must be able to conduct negotia- 
tions for large contracts with skill and 
discrimination. , 


The increasing adaptation of university 
trainirg to the’needs of our National life 
is an indication of the growing influence 
which our universities are exerting upon 
the life and thought of the country. This 
close relation between the needs of our 
National life and the educational policy 
of the higher institutions of learning is 
at once the distinguishing characteristic of 
the people and the activities of the uni- 
versity development. In the United States 
there is no such gap between the life of 
the people and the activities of the uni- 
versities as we find in England and on 
the Continent. ‘Every change in the cur- 
a of National life, every step in 

the course of National progress, is mir- 


rored in the growth of our universities. 
The differentiation of professional schools - 


has gone ‘hand ti hand with the differ- 
ne ae to ve ea 
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for 
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of many of 


work in securing acceptance 
the educational principle that 
tion for business life partakes 
the characteristics of professional train- 
ing, was undertaken by the University of 
Pennsylvania in the department known as 
the Wharton School of Finance and Com- 
merce. This department and a number of 
others that have established along 
lines in sister universities have 
that the most important 
which the business man 
made the subject of 
The study of the raw 
with the sources of 


Pioneer 


been 
similar 
demonstrated 

problems with 
has to deal may be 
university training 

materials of industry, 
their supply and the methods of their 
production; of the Institutions and agen 

cies of finance, industry, transportation, 
and commerce; of the methods employed 
in the organization and management ‘of 
banks, trust companies, railroads, and 
factories; of the principles which underlie 
the financing of a business, the granting 
of credit, the sale of goods, and the edu- 
cation of the consumer by means of ad- 
vertising, the principles of bookkeeping, 
the interpretation of the accounts of part- 
nerships and corporations, the methods of 
costkeeping, the relation of the business 
man to the transportation company, are 
being made the subjects of university 
training. Combined with these more spe- 
cialized topics the student receives train- 
ing in the more general subjects, such as 
mathematics, English, history, civics, and 
modern languages, At the close of the 
college course he is equipped with the 
broad training of the university man as 
well as with the specialized preparation 
for business life. 

For many generations the liberal pro- 
fessions have been contrasted with busi- 
ness life to the detriment of the latter, 
and the ambitions of purents have been 
directed toward equipping their sons for 
the Jaw, medicine, or engineering. There 
is every indication that we are at the 
threshold of a change of sentiment in this 
respect. The American people are be- 
ginning to appreciate the fact that busi- 
ness activity under modern conditions 
offers as wide an opportunity for intel- 
lectual growth as most; if not all, of the 
professions. The untversities are respond- 
ing to this change of sentiment by giving 
to business training a definite standing in 
their curricula. The standing of business 
life should gain by this change. In former 
years business pursuits only attracted 
those college graduates who failed to de- 
velop a taste for any of the professional 
careers; under the new conditions they 
will attract a far higher type of intel- 
ligence and capacity. We have also every 
reason to expect that this new tendency 
in higher education will bring under uni- 
versity influence a large number of those 
who under the older conditions could find 
no advantage in university training as a 
preparation for their life work. 


BANKS AND ADVERTISING. 


From The Springfiela Republican. 


Does it pay for banks to advertise? ~ Five 
years ago some banks in Pi , Penn., be- 
vertise, and recen' 
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2B THE NEW YORK TIMES ANNUAL FINANCIAL kEVIEW_ 
EAT BRITAIN’S POOR CROPS 
The Potato Crop Is the Only Good One 


ny R. 


statement of the Brit- 

| of Agriculture showing the 
produce and yield of the prin- 
crops of Great Britain in 1004 

in certe’a respecss but dis- 

ing in others. The potaio, root, 


Tunning substantially ahead of their 
1 decennial averages; but the 
excepting oats, have made poor 
ngs. and beans and peas, both im- 
tant items, also are behind. The prod- 
“per acre-of this year's harvest ts 
weh'ently set forth in the following 
mated Average Yield Ter Acre cf the Crops 
‘Btimated > , 
‘of Great Britain in 1904, and the Aver- 
age of Ten Yars, 1824-100) 

1904 
Average of Comp. with 

Ten Years Average 
1064, 1804-1908. Inc Dec 
Rush Bush Bush. Burh 
: 4.13 
2.10 
6.15 
0.52 


Tons 


Turnips anda 
swodes ........-14.46 


Mangels ....... "18.76 


Cwt 
Hay, from tem 
porary grass 20.11 


nent eee . 24.06 3.55 ar 
seas Gems ’ . 8.21 

Making a comparison of this year's 
crop with that of 190%, it appears that 
wheat, which last year ran 30.15 bushels 
to the acre, is estimated to produce this 
year full 10 per cent less, or 26.82 bushels 
This, as the table shows, is 4.15 bushels 


S@hort of the decennial average and is 


Phe lowest rate per acre since 189, which 


18 @ year of drought and produced only 
Seu8 bushels of wheat to the acre, This 


ight bushels under 
decade 


S which was the crop of 1898. 


i The barley crop, which is 2.1 bushels 
» @mder the decennial average, is the poor- 


“est since 1893, excepting that of 1901, 
Which was 30.08 bushels The oats crop 
% nothing remarkable, but the farmers 
@o not complain, seeing it runs about a 
tenth of 2 bushel over the dec ennial aver- 
age. The banner year of the decade for 
ats was 1902, when the yi ld ran to 
42.65 bushels the acre 

The falling off in the bean crop was 
caused by the ravages of aphides This 
year’s crop is the 
acre under last years, 


over nine bushels to 
which exceeded 
by over four 


bushels. 

If the quality of the potato crop 
Matches its quantity there will be great 
gatisfaction throughout the country, The 
Grop, the table shows, is full half a ton 
over the decennial averag« the quality 
Will appear as the consumption proc 
The potato has not been behaving nicely 
im this country of late years Disease 
and bed weather have cut down the crops, 
and the quality of tne surviving prod- 
wet has been woefully deficient Yt was 
for this cause that demand for good seed 
potatoes at the beginning of this year 
surpassed anything of th kind ever 
known to the British ‘armers, avyvi prob- 


ably never was equaled anywhere ‘« the 
world. Seed potatoes sold at fabulous 
prices; it was stated that one potato 
brought £75, and it was not a very big 
one either The proprietors of the most 
celebrated seedlings made fortunes out 
of them It is to be hoped that these 
fabulously priced articles have done good 
work this year in improving the quality 
and keeping properties of the British 
potato crop. If they have, what was 
paid for them was money well spent 
For a country like this must raise the 
bulk of its potatoes, and is in a rather 
Serious situation when it is unable to do 
it. The total production this year is es- 
timated at 3,588,244 tons, and this was 
exceeded only in two years in the last 
decade, 1895 and 1901. 

In this connection it may be interest- 
ing to note the actual quantities some 
of the other crops produced this year 
In the subjoined table are shown the 
figures relating to wheat, barley, and 
oats. The estimated product of this 
year is given, and for comparison thé 
calculated decennial averages. Lest any- 
body should be misled by this com- 
parison, it is proper to state there i 


considerable variation from year to year 
in the number of acres under crop 


Estimated Total Production of Wheat, Barley 

and Oats in Great Britain, 1894-1904 
Wheat. Barley Oats 

Bushels. Bushels Bus els 

72,205,006 5, 462, 041 

68,650,945 

70. 774.776 

66,814,006 


eee 


59,47 1041 24,681,188 


Ten year’s ay- 
erage ..... ay 
1004... .... 36,880,246 

The wheat crop is 
19,000,000 bushels bel 
, @verage, but it is the rr 
falling even below the 1895 
176,257 bushels, which w 
ing to farmers, not only 
its smaliness, but aiso on 


W. Welch, 
the low prices it brought, that about 


haif «a million acres were withdrawn 
from wheat cultivation. 

The production of bariecy this year 
is emaller than that of any year in the 
last decade, and falis full 9,000,000 bushels 
below the decennial average. The drop 
in production is not to be accounted for 
so much by the falling off in the num- 
ber of bushels yielded per acre as by the 
reduction of the areas sown. 

Oats appear to have taken up most of 
the land withdrawn from wheat and bar- 
ley, and that iecounts for the produc- 
tion amounting to 7,000,000 bushels more 
than the decennial average. This year's 
oats crop, however, is not so large as 
those of 1804 and 1902. 


The production of brans, amounting to 
5,828,175 bushels, is the smallest siace 
1805, when the crop was only 5,555,025 
bushels, 

It is estimated that the hay produc- 
tion of this year is .187,455,184 hundred- 
welght, which is considerably above the 
decennial average It is not so large as 
ihe crops of last year and the year 
before, but it was better saved than 
those crops. It is 55,000,000 hurdred- 
weight above the crop of 1001, and a little 
more than double that of the drought year 
1803. 

Turnips and swedes and mangels also 
have done extremely wel 

Some other Interesting figures appear 
in the Board of Agriculture's report 
showing where the several items of the 
harvest have made their best yields 
In the following table statistics are 
given relating to the grains: 


Batimated Average Yields of Cereal*C.ops Per 
re in 104 
Wheat. Barley 
h tush 
FPngland 
Wel 
8 land . . a 5 ‘7 
Great SJiri*ain... . 26.52 31.07 
Great Britain, average 
years, 1894-1903. 30.95 33.17 


1904, pompated with aver- 
age : ocosee —4.13 —2.10 


The important fact in this table seems 
to be that with respect to wheat and 
barley Scotland is a long way above Eng- 
land and Wales. Study of this table is 
likety to have considerable effect upor the 
wheat and barley acreages of /ngland 
and Wales next_ year, 

The comparison by localities of the 
ylelds of potatoes, turnips, and swedes 
and mangels makes the following ex- 
hibit 


Estimated Average Yields of Potato and Root 
ro. P Acre in 
= 


Great 

ten ye 1804-19055 
10)4, compared with av 

erag 

The important fact brought out In this 
table is the superiority of the Scotch 
potato crop over the English and Welsh 
in so far as quantity is concerned it 
is too early for a comparison as to 
quality 

It has been remarked that the har- 
vest this year has favored the stock- 
raiser rather than the grain-grower, but 
there no longer exists in this country 
any apprehension of a scarcity of wheat 
or other food products which are need- 
ed for the sustenance of the British 
people. There was a period a few weeks 
ago when it was feared there would be 
a secant allowance of wheat, but more 
recent reports have satisfied those who 
make a study of the question of food 
supply that there will be plenty to eat 
for everybody, and that it will be sup- 
plied at reasonable figures 

Exact statistics as to the Continental 
crops are not yet available, but such in- 
formation as is available indicates there 
have been no alarming shortages and 
that the world's supplies will be ample 
to make up for all the fallings off from 
normal crop yields 

R. W. WELCH. 
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NEW YORK TIMES, 
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per day, has the largest buying con- 
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There are no returned unsold papers 
from newslealers in the metropolitan 
listrict--no sample copies distributed— 
no premium subse riptions whereby the 


paper is given away as an incident to 
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‘THE FAIR AND ST. LOUIS. 


By Vestus J. Wade, President of the Mercantile Trust C¢ 
Louis. 


Taking a retrospective view of the Ex- 
position from a business standpoint, [ 
regard that it has been of incalculable 
benefit to St. Louls, the West, and par- 
ticularly the Southwest, and that its good 

ffects will be felt for the next genera- 
tion. 

The investment of $10,000,000 made by 
the City of St, Louis and by public-spir- 
ited residents in the stock of the Exposi- 
tion has paid more than tenfold in the 
advertisement given to St. Louis through- 
out the world. It has been calculated by 
an astute and experienced advertiser that 
if the reading notices published by the pa- 
pers and periodicals of the world were 
measured in value at the Insignificant sum 
of 10 cents per line, it could not have been 


purchased for $100,000,000, 


Viewing the business situation at the 
close of the fair, we find St. Louis with a 
population of 700,000 and steadily increas- 
ing As a manufacturing centre its devel- 
opment has kept pace with its progress in 
other material lines. It is to-day the larg- 
est shoe-distributing centre in the world, 
and the largest individual shoe house in 
the United States is located within its bor- 
ders, St. Louls manufactures more tobacco 
than any other city in the world; has 
the largest wholesale drug house in the 
country, and leads the world in wholesale 
hardware and woodenware. It ts the larg- 
est wholesale millinery market in Amer- 
ica and the greatest inland coffee-distrib- 


pany, St. 


uting centre. St. Louis manufactures 
more street and railway cars than any 
other city in the Unitea States, and is the 
largest wholesale dry goods market west 
of the Alleghany Mountains. It is the 
largest horse and mule market in the 
United States. The armies of the world 
equip their cavalry in St. Louis It is one 
of the greatest railroad centres in Amer- 
ica and has the most perfect system of 
local street cars of any city in the world. 
The brewery product of St. Louls is the 
largest in the United States, and in 8t 
Louis is located the largest 
the world. 

The Exposition has more firmly estab- 
lished St. Louis as the great market for 
the South and West, where such marvel- 


ous development is taking place, The de- 
velopment of the Northwest made (hj. 
cago & great city, and the settlement and 
development of the South and West are 
having the same effect on St. Lo iis, with 
the difference in favor of St Louis that its 
tributary territory is one of the most 
nature-favored agricultural distri< ts in 
the world, and the business to be derived 
from this vast territory insures the future 
greatness of the city. 

Instead of the “reaction” that some 
prophesied for St. Louis after the Fair, the 


reverse is the case, and now, more than 
one month after the close of the Fair, St 
Louis is in the midst of unexampled pros- 
rity, and public spirit and general con- 
dence were never so manifest as the Ly 
are to-day. 
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THE NEW YORK TIMES ANNUAL FINANCIAL REVIEW 
TOBACCO TRADE’S ADVANCE. 


Only Cigar Branch Has Shown a Retrograde Movement 


Ry Carl Werner. 


tobacco industry, as 
a record of slow 
. of conservative 
results. 


The history of the 
a whole, during 1904, is 
but substantial progre 
dealings, and fairly satisfactory 
robacco is the most tax-fettered product 
in American commerce, and so close a 
check is kept on it from the time it leaves 
the soil or enters our ports that records 
of the Internal Revenue Department are 
d upon as an unfailing indicator of 
condition The annual report 
made public Dec, 1, 
in the vol- 


looke 
the trade's 
of the Commissioner, 
itisfactory 


shows a s increase 


ume of business done 

The year 1004 showed an increase 
of all the manu- 
ccept cigars of 
and the short 
* little there 
were 52,000,000 more manufactured in 1004 
than in 1805 The production of paper 
reased nearly 160,000,000, and 


over 


1908 ir } production 


smokes known as cigars" 


rettes inc 
moking and chewing tobac- 

over 17,000,000 pounds was 

branches of the industry all 

felt a full measure of the 

ed by the internal rev- 

enue retu The houses not in the 
bine, and 1 independents,’ have met 
from the 


com 
competition 
‘ompany, but, 


ther big rival, 


despite 


erally speaking a 
1904 has 
' For the first time 
mand 
rd the 
self by a 


vcturing circle 


has taken a retro 
ss of the 


comparatively 


sluggishne 


87.00),00) cigars in last 


if they did not 
of former ears 
poorer gra of 
] the 
have 
1 by 
fficial 
oducing 
Havana” were 
it, and, se 
returns 
hort smoké@s 


onomy among 


te before 

tion is the fact that 
8,000,000 more imported 
in 1904 than fn 
ubtedly due 
reductio 


ere over 

Id in this country 
1003. Th advance is und 
largely to the 20 per cent 
import duty on Cuban products, 
the latter part of 1205. The 
this tariff 1} 
the Cuban cigar 


ymin the 
made in 
lowering of 
is been a great stimulant to 
manufacturing industry, 
and the reciprocity agreement is likely to 
have an even more noticeable effect in the 
ensuing year, The people in our little pro- 
tectorate are not as quick to take advan- 
commercial opportunitics 
Americans, and it is predicted that this 
little boom is only a forerunner of what 
is to come A year ago, when the new 
Cuban treaty had recently been 
adopted, 't was predicted that under the 
revised t ff Cuban manufacturers might 
be able sffer the cigars of the 10 cent 
or two-for-a-quarter variety in competi- 
tion with the American-made article, but 
that as cigars are taxed by the weight, the 
larger sizes of the Cuban goods would 
have to bring a price that would keep 
them in a class by themselves. The re- 
sults of the past year bear out that fore- 
Certainly, the two-for-a-quarter ci- 
gar has suffered to some extent by the 
reciprocity arrangement, and in a small 
degree this may have had something to 
do with the general falling off in our ci- 
gar production; but, be it said to the 
credit of our clear Havana industry, the 
merit of the American product has en- 
abled it to withstand the attack with a de- 
gree of success far beyond the most san- 
guine expectations. 

Mention of the new treaty calls to mind 
the most sensational trade episode of the 
year—the removal of the import stamp. 
This incident and the part it played (or 
at least seemed likely to play) in the 
Presidential election are too fresh in the 
mind of the public to need reviewing. The 
“Independent tobacco and cigar inter- 
ests of the country wanted the customs 
import stamp on cigar boxes abolished. 
They claimed that it was generally looked 
upon by the public as a governmental 
guarantee of superior merit, and that its 
use. was tantamount to an official in- 
dorsement of foreign-made goods to the 
detriment of the domestic article. 

The trust opposed this movement, and 
Mr. Roosevelt, on the eve of the National 
elections, was drawn into the controversy. 
He settled the matter by a “ compro- 
mise ’’ which was very agreeable to the 
advocates and not particularly so to the 
opponents of the change. The decision 
was that tite import stamp must be rele- 
gated to inconspicuousness, if not invisi- 
bility, on the bottom of the box. 

In leaf tobaceo circles the year has 
been productive of average results. The 


tage of as we 


only 


cast. 


receipts of Havana tobacco have been ex- known 


small, but good prices have 


ceptionally 
"ween obtained by our importers and but - 


few sacrifices have been necessary. A 
large and fairly good crup has been har- 
vested this year, and is already finding a 
ready market. The Sumatra tobacco crop 
was decidedly short in the light shades 
which are so much in vogue for 
wrappers, but this fact has not been a 
drawbuck to the marketing of that elilky 
leaf, as light colors were 
domestic tobaceos and the trade had to 
make the best of it. Business 
mestic cigar leaf trade has 
tory, but many of the growing { 
have been unfortunate in last year's har- 
vesting, and there wili 
scarcity of this kind of leaf 
er year goes by. 

In the retail trade condition been 
normal, and tt dication re it they 
will continue so, The chain-of-stores sys- 
tem, the introduction which a few 
years ago furor in tobac 
co circles, 
tution, 


dealers has ceased to loo upon it as 


cigar 


also scarce in 


in tl lo- 
been sat uc- 


probably be a 
before anoth 


created suc 
has become i rmanent inst 


and the highe ass of individusl 
crushing evil tain clement 
of personality in tl al de which, 
developed and backed up by 
meth- 


if properly 
modern equip 1 ar up-to-date 
ods, can keep ¢ yur es unning on a 
paying basis r either local 
competition or genera nditions 

“ In brief, it may be s that 1904 has 
been productive of ery satisfactory re- 
sults in the tobac indu y sa whole, 
and that the ind 


ising for 1905 


prom- 
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OREGON’S OUTLOOK. 


Milis, President of the 
Portiand., 


By A. L. inst 


National Bank, 


From presen 
continued pr 
» State of Oregon ts ¢ ‘ ‘oY 
last six or seven wealth of 
State has heen | ears x rapidly 
the year Itod 
most prosper 
tion has ever 
With 2,500,000 | 
bined area of 
Rhode Island 
and New York 
has a population 
OO, of whom 
Portland, 
small numbe 
14,610,000 bus 
the farmer 68 cents ¢ 
The hop crop was 16,100,000 pr 
uveri d the grower 22 cent 
fruit growers received $5,000,000) 
ercduct; the dairy oducts of 
ooo; the lum 
t} 


ow, The 
for their 
the Stute amounteu to 
ber output is valued 
salmon pack at $2,5007000, In 
much was received from tl ale of 

wheat, from wool, eattl 


it $12,690,000, and 
iddition, 


eals other than 
an. «heep. 
\wohen one on 
of Orezon for 104 
wo, that wheat can be r 
a bushel, and hops for 
one cannot tail to be struc with the 
amount of wealth that has been 
flowing into the State. The deposit: 
the banks reflect this increase. Take the 
birst National Bank of Portland as the 
thermometer and note the growth of its 
dc osits since the period of universal de- 
precsion in .c03: 
On Nov 29, 1903, the deposits 
On Nov. 20, 1898, the deposits 


On Nov. 20 1s}. the deposits e 
On Nov. 29, 1904, the depos'ts were 


iders that the products 
worth over $40,000,- 
ised for 


30 cents 


pound, 


9,046,470 


What is true of that institution is true 
in like degree of all c>refully conducted 
financial institutions of the State, 

Pertiand, the great financial and com- 
? cla! centre not alone of Oregon but 
of the . orthwest, also reflects the gcn- 
eral prosperity. Where in 1%. there were 
but £0,000 people, there are to-day 125,009. 

What Oregon needs is population. The 
State £000,000 people as well 


can support ¢ 
as 500,000. For this urpose has been 


formed the Oregon Development I eague, 
compored of forty-five commercial bodies 
located in the different towns of the 
State. They are working with the immi- 
gration departments of the great rail- 
roads to inerease the population, and to 
advertise the wonderful résources of the 
State. 

The people of Portland and the State 
of Oregon have planned the Lewis and 
Clark Centennial Exposition for 1905 to 
commemorate the achievements of those 
great explorers of 100 oe ago and to 
exhibit to the people of our country tne 
resources and possibilities of the great 
Oregon country. On this fair, which opens 
June 1, 1905, the State of Oregon and peo- 
ple of Portland have expended $1,000,000, 
and the total expense will reach neariy 
$5,000,000 when the fair opens. 

From the viewpoint of Portland all the 
indications ‘for future prosperity are of 
the best; our farmers are reaping great 
rewards for their labor; our manufactur- 
ers are prospering; our ‘merchants are in- 
creasing their sales annually and using 
their credit but s eparing!y; our banks are 
full of money, and the average reserve is 
far above the legal requirements. There 
seems no cloud on the horizon to threaten 
a financial storm in this section of the 
country, Yet the comentvetes banker 
cannot forget that it is oe unexpected 
— alwa: Weekly Hevie happens; Pat F SG. ae 
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“Advance Began Three Months Ago, | 


By R. W. Welch. 


et London opinion is that Great 
is beginning to get the better, of 
lal depression in which she has 
held since the South African war. 
| leading finaficiers of the city seem 
that a substantial improve- 
fas set in, and confident that it 
gontinue steadily until normal con- 

ons shall be established. 
There is without doubt more money 
Bi ble now for business, investment, 
and speculation than at any previous 
Period for several years, and. persons 
i fied to speak with authority say 
do not apprehend a recurrence of 
“poarcity of funds, but on the contrary 
@xpect that there will be «a more and 
“more abundant supply as the spirit of 
Hhopefulness increases its hold on the pub- 


finced 


» dic and confidence displaces timidity. 


the present time with De- 
cember, 1903, one is bound to note a 
marked change in the attitude of the 
public toward the Stock Exchange. Peo- 
ple were leaving it alone a year ago, the 
market was very varrow, and few per- 
#£0ns Outside of the professionals had any 
part in it. The prevailing public view 
Was that the timre had not yet come when 
it would be safe to invest and speculat« 
Indeed, there was at that time nothing to 
show that there had been any betterment 
of the conditions of the previous Decem 
ber. The feeling in financial circles was 
devold of definite expectation of better 
things, and was not even tinged with 
hope, for nothing had ‘taken place to 
Warrant hope of a change for the better 
in the near future. 

The situation is vastly different 
One encounters not simply 
Dut confidence, wherever one 
@uiry as to the present financial condi 
Bons and the outlook. The public has 
Become interested in stock transactions 

"@nd there has been a noticeable broaden- 
tag of the market whoever 
tees the trouble to 
to-day with those of a 
that through this 
@md speculation there has been 
@ppreciation in almost all the s« 
@eait in on the Exchanc: 

The upward 
three months 
There wis absolutely no 
Beginning; the start 
Bentie that it was several 
@awned on even the closest observers of 
the market that anything 1 
Being on. Krom 
img there has 
vance. 

It was said when th 
that Lombard 
in the market and to « 
permanent investment 
ing by Lombard 
report it is 
but there is 
lieved and that it was ¢ 
in arousing public inter« 
It induced men 
aloof for mahny 
ventures, for they reason 
safely follow the k 
whose reputations 
of the most 
was born of the 
little be 
began reporting 
reminded: them of old 


Comparing 


to-day 
hopefulness, 


makes in- 


Moreover, 
compare quotations 
year ago will see 
revival of investment 
a great 


uritic 


movement Legan about 
ago almost imperceptibly 
flourish at it 
was Oo quiet nd 


day before it 


this unimpre 


been an almost 


Street was 


Street 
impossible 


no doubt 


and women 
month 


mpre 


innings, and 
orders 
also spoke of frequent 
groups of « 
The 
will be no important relap 
cellent condition in which the stock mar 
ket is now placed. The bankers 4. oO 
fidence in the financial outlook is wid 
they see no reason 
that usually comes 
§ even greater ac- 
nifest on 
for an 


ustomers 


prediction is freely made that there 
I 


from the 


foreign complication 


not consider that there i 
appreciable that 
may be drawn into the Far 
flict, and, so th 
count on being able t« 


chance Great Bri 


affairs without 
“ There'll 


remarked, 


be no war 


reign Office 
our jingo news 

There are 
able to belie 
trem 
prono 


ering 
is no 
consols The 
who, by the 
ative in dis 
markets, ré 
the disincli: 
trend of ti 
* Some 
pressed at 
shared to o 
vival of bu 
which has res 
prices in all dey 
three months. The 
not risen much 
\ present price they 
. #2 16s. 6d.) to the 
with other good s« 


ulator is deterred from buying by the 
knowledge that-the bull account in consols 
is still very large, many houses and in- 
stitutions holding stock taken up at a 
level several points above that now rul- 
ing. 

“ Moreover, the operator in consols is 
a keen observer of the money market and 
the state of foreign politics, much keener 
than operators in other securities, for the 
very good reason that these two factors 
are the principal cayses of movements in 
the chief British Government stock. But 
even if ‘money’ and ‘ polities’ were in 
a condition entirely favoruble to a rise 
in consoles there would probably have to 
be an appreciable ‘leveling up’ of the 
prices, and consequently a ‘leveling 
down ' of the ylelds of other ‘ gilt-edged’ 
stocks before Cconsols could be expected to 
advance, 

“The prospects of 
politics are really in the opinion of 
the best judges, but they are not suf- 
ficiently certain at present to cause’ an 
advance in a security which depends al- 
most entirely on their influence.” 

Seeing that the stock market is 
good trade barometer, {ft is not 
ing to hear businers men talking much 
more hopefuliy than they talked a year 
ago The returns of the foreign 
commerce of the country for the year 
1904 will show cnormous volumes of im- 
port and export business. It will be a 
record year in respect to the values of 
the commodities with which the foreign 
trade of the been engared 
A portion of the excess of this year's fig- 
those of 1002, previously the 
accounted for by the 
higher prices of staples, which, ap- 
pearing on both sides of the account, add 
greatly to the totals for both imports and 
exports, This is especially true with re- 
spect to eotton But with all the dis 
that would be this and 
other grounds there still remains the fact 
that « vast trade been 
going on through the year, and the 
presumption is that it has been 
profitable to exporters, manu 
facturer: merchants, and workingmen 
This doe not of course dispose of the 
ontention that there is a great deal of 
industrial distress in the country, but it 
indicate an improvement. In 
there is far le 
labor m 


neither 
bad, 


money nor 


1 pretty 
stonish- 


trade 


country has 
ures over 
record year, is 


some 


counts made on 


amount of has 


importers, 


ecems to 


deed, it is said that 
nation in the 


$83 stug- 
irkets of the in 
terior of England than is notic 
London In the tricts there | 
plenty of to do, all the mills being 
well empioyed with paying business, The 
gained the 
period of the 


eable in 
woolen di 
work 
cotton district also have re 
they lost in the 
their mills, too, are 
nd profitably engaged. Reasonably 


ictory report 


ictivits 
ym famine, and 
also come in from the 
facturing industric 
ially t zed with iron and 
It ref : said the 
ne thi 
hope 
not 
ind to-d 


ind 
sed 
City, but 
whatever that just 


of the 


improvement finan 

is beer an improve 

ind that altogether thy 

better off than a year 

of conditions abroad, 

gland is 

eC trode id in 
that all in all the 

this 


mor 
through 
world is 
moment 
stated in The Times's 
supplement of Nov. 28, as fol- 


doing pretty well at This 
was concisely 


incial 


view 


low 
of revival are mor 
gland,) because the 
been chiefly industrial; it 
rreat. industrial countries 
Germany, the United States, and 
yut iwricultural regions have 
ed by the ever-increasing de 
of the growing population of the 
world from feeling its direct effects; and 
mia be noted that one of the 
promising features of the industrial si 
ution, tt oved outlook in the 
State i n largely due to 
nificent gift of nature in the : 
cotton crop, and the 
that has fetched, owing to th 
“ ipply by the dema 
happened in cotton 
easurable distan 
I ind the ev 
the human 
cultural ce 
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that this can be brought 
but there is some encour- 
sement in the belief that the better 
this Fall are due in a great 
permanently changed circume- 
That the reaction in business 
then, in spite of « did not go further and last longer and 
that there has been less market 
opposite disturbance this year are in a large meas- 
revival ure due to the growth in the number of 
banks, their improved soundness and sol- 
veney, and to the great the 
money in the country. 


riod much to 


about at 


from the boom p¢ hope 


the year 1908 and once, 
decline in the value a 
conditions 


securities extended 


1904, but it seems to degree to 
1 in its course early stances, 
Since 


ntial campaign money 


which has 
bial for having the 
has been a general 
of all kinds. The Stock 
value have in large 
railroad 


Iex- 
measure increase in 
earnings 
industrial In 
kinds is a 
has of 
money 


recovered their 
large 
and commercial 
good, and the 
passed with less 
market than for 

crop 
idustrial and c¢ 
stock 
export of gold 
slight advances in $1," 
compared with former of 
approa 
This 


satisfaction It 


losses, 
and satisfactory, 1892 there were 
little 
about 


in the United States 
over 9,000 banks, with a capital 
$1,000,000,000 and deposits of 
of the something $4,500,000,000, This was 
years. The funds one bank for every 7,190 inhabitants, the 
marked re- capita of our population in 
being $13.60 and the deposits 
$53.06. In 1904 the banks had increased 
been in number to about 19,000, with about 
500,000,000 of capital and $10,500,000,000 
This is one bank to every 
and the capital has in- 
deposits to $127 


are very 
business of all 
crop-moving period 
disturbance 
many 
moving, a 
ymmercial ac- 


over 


equired 
vival in 
a very 


capital per 
that year 
active market, and 
a considerable have 
supplied with 
ates for money 


nothing 


only 
deposits. 
flurry 4.344 inhabitants, 
should be a creased to $18 and the 
population 


at and hing a 


the money market 


matter of universal this per capita of 


sult should be repeated year after year, 


circulation in the 
exclusive and other 
assets, $2,- 
of $152,- 
year Of this 
held by the re- 
$17,000,000 more 
Treasury or the banks, but 
people Of this in- 
there has been $9,- 


There is now in 
United States, 


money in the 
so frequent- 519.2 


so that we could depend upon rates for of coin 


money er nir steady and free from Treasury as 
itions as we have 


would be a lor te] ad 


00,000, This is an increase 


000,000 over the previous 


imount $154,000,000 is 
porting banks, and 


not in the 


over 


is h among the 
crease in the banks 
WH),000 Increase in the Southern States, 
$19,000,000 in the Middle Western States, 
ubout $3,000,000 in the Western 
States, there being little change in the 
‘ h on hand in the banks of the Pa- 
ciue States Although the figures quoted 
above but confirm what any one would 
have expected as the result of the very 
prosperous years with which the farming, 
commercial, and manufacturing interests 
have been favored, unless one is in daily 
money contact with the effect of these changes 
to on business it is hard to realize how 
great they have been. The indications for 

lim- the coming year seem to point strongiy 
step in advance, toward a continuation of the same busi- 
1s on a t was thoroughly ness conditions, and give grounds for the 

a es eal Mae, tea aa nt - hope that business of all kinds will be 


satisfactory during the year 15 
financial centre of the WILLIAM BARRETT RIDGELY, 
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RECORD YEAR FOR EXPORTS OF MANUFACTURED GOODS. - 


What America Has Done and Is 


de figures of 194 
extreme reaching 
probably we larg n record, but with- 
al were by 


| our trade nditions in gener 


no me: or satisfactory a nature as 
these figure would indicate In fact 
many branch of trade and industry 
labored un 1 severe strain in conse- 
a ree f l mat ial decrease In con- 
extent 


nbroad 1 causes contributed to 


imptto 1 and to some 
bring about thi tate of affairs, among 
which labor dissensions and the impend- 
ing Presidential clection contributed their 
queta, but the foremost feature was the 
feeling of uncertainty as to the future, 
were slow In their commit- 
and enthusiasm and vim were 
whil purchases from hand to 
re the order of the day The 
j 41 of it all was that con- 
fidence had not been fully restored. To 
folly explain what led to this feeling of 
rtainty and also to obtain a clearer 
present situation a _ brief 
imperative as far as the 

ear 1900, 
petus given to our indus- 
aused the Nation to enjoy 
four years of prosperity un- 
ihe annals of history. 
istic thrift and ingenuity 
incredible strides forward 
is brief space of time in supplying 
he needs of the world with ever so many 
irticle of manufacture which up to a 
few years. before were ourselves com- 
pelled to import in large ¢ When 
1m) the doctrine of 


rantities 
in the lection 
ound currency as once more victorious, 
banke mere and munufacturer 
alike knew thal nothing was to hinder 
the great march onward, nothing to dis 
turb their active pursuit and no barrier 
was to et to the energy and thrift 
of ihe Nation 

It was unde those spices that we 
When the actual 


strong 


entered the year 101 
figures of trade then told of how 
and permanent a hold we had suddenly 
acquired on the markets of the world 
enthusiasm of the Nation knew no 
natural resources of 


ihe 
bounds With the 
virtually still in the infancy 
realized what 
prospects were before it, No Nation ever 
to so brilliant a future. 
actually attaincd 
dazzling proportions, unfortunately, how- 
ever, impatrin sot only our eyesight but 
eur foresight as well. 
tremendous scale ensued. The demand 
for finished products became so urgent 
that it wes out of all. proportions to the 
supply. The consumers placed orders for 
delivery twelve and eighteen months 
ahead, while products for immediate de- 
livery commanded high premiums. ‘The 
capacity of our manufacturing plants, our 
stores and wurerooms, was doubled and 
trebled in order to conform with the 
order of 


the country 


of development, it fully 


stood face to face 
ur prosperity had 


Expansion on a 


requirements of this new 
things Nor was this xpansion con- 
fined to commercial and manufactur- 
ing intercsts. Financial circles joined 
hands, if not set the pace, which, alas! 
soon became too rapid, because gradually 
supply caught up with demand and finally 
overtook it; and when tre hour of reck- 
oning vame it was only too evident that 
the trader had overtraded, the builder 
had overbuilt, the manufacturer over- 
manufactured, the capitalist over cap- 
italized, and the financier over financed. 
To add to the confusion, labor was not 
to be Jeft behind, and inaugurated a vig- 
orous war Against capital. Allgthis re- 
sulted in an enermous strain on our 
finances, and matters looked very serious 
at times. Our stanch bark of finance 
fairly groaned under the heavy welgrht 
she had to carry, while dari: and angry 
clouds on the horizon weré ominous of 
the violent storm which was about to 
spend itself, and which, as we know, 
swept -over our financial centre during 
1908 with unheard-of severity, resulting in 
a great depression of commerce and in- 
dustry and in a reduction of the value 
of our securities of probably not less than 
$1,300,000,000. Of such a strain on the 
financial resources the world’s history 
furnishes no othcr example, 

Pherefore we need scarcely be surprised 
if trade conditions during 1904 should not 
have been in every respect what we 
should have wished them to be. It is a 
wohder that we were able to make as 
great a showing as we did. What. other 
country could have stood up against such 
stupendous unheavals, what nation coubk! 
have weathered such storms witheut re- 
maining prostrate for an _ indefinite 
period? 

The enormous resisting power . which 
the United States evinced urder the try- 
ing ordcal denotes her gigantic strength, 
While the great structure of prosperity 
which we had tried to build up too rapid- 
ly was tottering, the foundation ~ upon 
which we had built was, however, foura 
to be sown and solid as a rock. While 
jn One @irection the country was storm- 
swept, in another and-far from the scene 


of turproll the tiller of the. soft quictly’~ 
- gathered his valuable crops, and in other 


rections again the natural treasures of 
the earth were being. -dug;- and thus-in 


Doing to Supply the 


By James Van Raalie. 


shrinkage of paper 
Values the real and actual wealth of the 
Nation kept on 
steadily duy by day 


the midst of enormous 
increasin vastly and 
Under such condi- 
tions a strong recuperative power made 
itsclf gradually felt, and during the latter 
part of 1904 several factors in the finan- 
cial and commercial situation developed 
which give a decidedly cheerful aspect to 
the cenditions which surround us at the 
opening of the year. Five great features, 

ich of eyual importance, actually govern 


the present situation 


First The rapid growth of our foreign 
trade. 

Second..—The revival of the iron in- 
dustry, the advance of pig iron and fin- 
ished products, and the opening up of 
many furnaces which have been idle ne 
the depression 

Third.— The recently cast overwhelming 
vole of confidence in the administration 
of our National affairs 

Fourth.--The crops which we have 
gathered during 1901 and which we are 
tohi are the most valuable in our history. 

Vifth Th healthy 
money market, in such marked contrast 
to the strained 
ferred to. 

We hav.e therefore seldom, if ever, en- 


condition of our 


condition above re- 


financial and 
so solid 


tered upon a year where 
combined are on 
a basis as we find them at the opening 
of 1905, and rare indeed is the oppor- 
tunity afforded a Nation to build on so 
With return of con- 
fidence the needs at home fer our prod- 


trade condition 


sound a foundation 


ucts and articles of manufacture during 
1% are simply enormous The consumer 
having during the last eighteen months 
stock of 


trade is naturally light A sort of pent- 


adopted a waiting policy, hi 


up feeling exists among the trade in gen- 


eral, ready to give vent to considerable 
activity the moment the return of confi- 
dence is 

I remarked in last year's Financial Sup- 
plement: 

“Tt is a well-known fact that the iron 
industry was the heaviest sufferer of any 
during the financial upheaval, 


assgred 


Work on 
enverprises of great mignitude was ab- 
ruptly abandoned, and so were many 
improvements of actual necees!ty In the 
course of construction or contemplation. 
Railroads suddenly retrenched. ‘The work 
of extending roads undertaken in the 
early part of the year was stopped, and 
that of bringing branch roads up to the 
modern state of efficiency was left un- 
done, all waiting for the advent of bctcer 
times.’ 

Undoubtedly 1905 will see the construc- 
tion of many of these improvements, to- 
gether with several larze wperations 
which are cither about to be or are 
already set on foot. 

The firm grasp which we have on the 
foreign trade is one of the most gratify- 
ing features in. the present situation. 
Barring breadstuffs and provisions, we 
have scored improvements, and in many 
instances material ones, in nearly all our 
exports to almost every country on the 
globe. To Europe we have shipped dur- 
ing 104 up to Nov. 1 $792,000,000, against 
$819,000,000 during the same period in 
1903, of which breadstuffs in 1903 
amounted to $130,000,000 and provisions 
in 1903 to $137,000,000, a total of $267,000,- 
000, against exports of bread@stuffs in 
1904 of $57,000,000 and of provisions of 
$127,000,000, a total of $184,000,000, making 
a total of breadstuffs and provisions 
shipped during the first ten months in 
1904 less then in the same period of 1903 
of $83,000,000, Our total exports during 
the same time in i904 were below those 
of 1903 to the extent of $27,000,000, which 
shows that in 1001 we have shipped to 
Europe up to Nov. 1 $56,000,000 more of 
our other products and articles of manu- 
facture than we did in 1005, equal to 
an increase of 10 per cent. 

With the United Kingdom our export 
trade shows constantly healthy and 
steady gains. *The volume of business is 
very large, consisting of more than half 
of our European trade, The exports aver- 
age the enormous figure of $41,000,000 
per month, with Germany second in rank, 
our monthly shipments to her. aggregat- 
ing about $15,000,000. the Netherlands 
third, with a $6,000,000 average, and about 
the same to France, while sur total trade 
with Russia for 194 up to Nov. 1 is only 
$14,000,000, which is really about a million 


more than in 1008 because of some copper - 


shipments. To Italy olr trade shows 
alsv steatiy !mprovement, and in spite of 
rather heavy curtailmenis in the ship- 
ment of breadstuffs and provisions, the 
total volume of trade for the first ten 
months of the year was even larger than 
in 1908, wlien’ ificy were $27,600,000, 
against’ $29,200,000 during the same period 
in 1904.- The sdme steady gain is notable 
in our exports to Sweden and. Norway 
which, up to Nov. 1 of eaoh of the years, 
were as follows: In 1902, $7,000,000; 1905, 
$8,400,000; 1904; $9,550,000. To the Domin- 
ion of Canada the figures are Itkewise 
very gratifying. In the face of a decrease 


‘in our shipments of breadstuffs and pro- 


visions” in 1904 of upward - of $5,000,000 
corhpared with 1208, the total of our ex- 


» ports during’ 1904 up to Nov. 1 Is $117,-' 
000,000; -against » $112,000,000 during” the 


same period in 1905 Lavt year's figures 
include shipments of stcel to the extent 
of $5,900 000, 

The following table shows the result of 
eur trade with countries 
Kurope and the Dominion of Canada dur- 
ing 1904 up to Noy. 1, with a comparison 
of the volume of trade during the cor- 


other than 


responding period in 1905: 

104 
Central American States 000,000 
NN Peon aa cd as ¥ 000, 000 
Cubs aahate 2 i . 000,000 
South America 
“hina . ° 
tritish East Indies 
Hongkong 
Japan 


“sé. 000,000 
8,490, 000 
22,000,000 


4,000,000 
7,000,000 
16,0000, 000 
Potal. .cccccesccsss $136, 560,000 $1 72,000,000 
encouraging, 
showing an actual increase of 27 per 
cent. over the exports of 1908 during the 
same period. The improvement is all the 
more gratifying since it is made in the 
directions where we have been most anx- 
ious to find good markets for our surplus 
In some of these markets we have made 
very substantial gains, especially in our 
finished products, in Mexico, and the in- 
dications are that with the improved con- 
ditions in that country our export trade 
there will vastly increase. This year our 
trade with Mexico promises, to be much 
larger than Jast year’s, while the im- 
provement of 1904 over 1905 is really 
greater than shows on the surface, inas- 
much as we shipped ot breadstuffs and 
provisions fully $2,006,000 less during the 
preceding year than we did in 19058, 

In spite of the war, our trade with 
Japan shows up exceedingly well The 
noticeable in our 


Such results are most 


gains are especially 
manufactured articles 
China the main features are her pur- 
chases of mineral oil to the extent of 
$t,00,000 over the 
bought 4,500,000 pounds of copper of a 
value of $600,000, while of cloths she 
bought 6,000,000 yards less than last 
year, although exceeding in value that 
of I by upward of $1,000,000. Even 
io Korea, where the volume of trade 
is still insignificant, we have more 
than doubled our last year's exports; we 
shipped during the first ten months in 
190), $167,000; of 1902, $328,000, and of 
1908, $770,000, 

A notable exception to the trade fig- 
ures are those with British Africa and 
Australas, where we have not been 
holding vur own. To British Africa we 
shipped during the first ten months of 
103, merchandise to the value of $24,000,- 
OOO, against $14.000,000 during the same 
period last year, which is a tremendous 
falling off in this trade. One-half of it 
is, however, accounted for by market con- 
ditions in breadstuffs, which did not per- 
mit of importation. The losges in the 
other half are distributed pretty nearly 
all over the list, and are simply due to 
local conditions in that country, which 
we hope wilt soon improve. 

As far as last year’s exports go to 
British Australasia, they do not quite 
reflect our position in that market, which 
is quite strong. The figures are $23,000,- 
000 up to Nov. 1 of last year, against $26,- 
000,000 during the same period in 1903. 
Some stock held over combined with 
conservative buying accounts for the dis- 
crepancies, Many articles of manufacture 
show a constant, healthy improvement, 
and there is but little doubt that we will 
get back this year to the old figures 


In our trade with 


previous year. She 


Again, if not exceed them. 


To the Philippine Islands we are not 
doing much yet in the way of exports, 
although in the preceding year we did 
considerably better than in 1905. Our 
shipments in 1904 up to Nov. 1 were $4,- 
100,000, against $8,600,000 during the same 
period in 1908, With the economic devel- 
opment of the colony properly cared for, 
considerable improvement over the above 
figures will soon be in evidence. 

If all the home-grown wheat which has 
been exported during 1904 from New 
York, Philadelphia, Baltimore, Boston, 
Newport News, Galveston, New Orleans, 
in fact from all parts of the United 
States combined, had been handled by one 
single wheat exporting house of prom- 
inence this firm would have been com- 
pelied to discharge the greater part of 
its clerks employe’ during normal times, 
s0 small were the exports, of this cereal. 
The total for the year up to Dec. 1 is 
about 12,000,000 bushels, probably. the 
smallest. on record. The exports during 
the same eleven months in 1903 were 
68,000,000 bushels; in 1961. 168,000,005 
bushels; in 1900, 88,000,000 bushels; in 
1899, 102,000,000 bushels, and in 1898, 
128,000,000 bushels. The enormous in- 
erease in the home consumption and not 
an over-large crop eaused the bad show- 
ing. 

Of flour we shipped during the eleven 
months in 1904 10,700,000 barrels, against 
17,000,000 the same period In 1903, Owing 
to th® present small crop exports of 
home-grown ‘wheat during the. present 
year will be again of purely nominal pro- 
portions, while that of flour made out of 
American wheat is likely to be consider- 
ably less than last year, as millers in 


“the Northwest are actually importing 


wheat from. Manitoba to meet their re- 
quitements forthe export 'trag@m 

Last” year's cxports of, Capp Slpresent 
‘abont 1% per cent, of the tota: crop of 


s « 


World’s Needs---Breadstufts Alone Fall Off. 


the United States. This small percentage 
unhappy feature In our for- 
cign trade of 1904. It is not because 
icurope did not want our corn. On the 
contrary, she is willing to pay quite a 
premiani fer the American product over 
the cereal raised in Russia, in the Danub- 
jan tributaries, or in the Argentine Re- 
public Our home requirements have, 
grown to such proportions that 
our surplus was scant, and the price was 
viriually prohibitive of export. Prospects 
for the present year are somewhat bright- 
er. Favorable weatner for curing has 
rendered cora already in a good shipping 
condition, and during the last month quite 
some activity has sprung up, and the 
figures of our December shipments will 
show a considerable improvement. 

urope stands ready to buy of us dur- 
ing 1905 every bit of 200,000,000 bushels. 
lt would be a veritable blessing if prices 
would adinit our exporting only 9 per 
cent. of the crop. The stimulus which 
this would give to the commerce of the 
United States is almost beyond belief, 
even if the billion dollar crop of which 
we have heard so much should fall con- 
siderably below the anticipntion of the 
economist. It is fallacious to refer to 
the high price of vorn as a National ben- 
efit. It is undoubtedly to the farmer, but 
in the matter of corn other interests must 
ve considered, which interests are of so 
Varied a nature and all of them of such 
vital importance that the benefits which 
ihe country at large would derive over- 
farmer's | interests 
recipient of these 


is the one 


however, 


shadovy by far the 
when he is the sole 
bonetrits, 

On the price of corn depends the price 
of meat abroad. It is eminently to our 
advantage that after the necessities of 
life are provided for a fair surplus re- 
mains in the hands of our foreign buyer 
tor purchase such products and articles of 
manufacture as we strive to sell to the 
world at large. The earnings of the 
masses abroad are such that dear bread 
ind dear meat make heavy inreads in 
the European purchasing power. 

In spite of one of the best fruit crops 
in urepe for many years our’ shipments 
have not suffered much; our green apples 
have naturally suffered to some «¢xtent, 
so have canned goods. We have a large 
surplus of apples this year, the greater 
part of which will find its way to Bure- 
pean markets. Our foreign trade in 
prunes and raisins is increasing to a grat- 
ifying extent. Of the former we shipped 
Jast year up to Noy. 1 43,500,000 pounds, 
against 37,400,000 pounds during the same 
time in 1905, and 22,000,000 pounds in 
1*2, and of raisins respectively 2,600,000, 
2,411,000, and 1,300,000 pounds. 

We did a rushing export business in 
wood in 19808, which caused the fore ign 
markets, especially the United Kingdom, 
at the beginning of last year to be pretty 
well overstocked, Hence the outlook was 
not very brilliant for an active export 
during 1904. Later on a little better feel- 
ing ensued, and the enormous exports ef 
luriber of 1908 were actually exceeded 
last year by fully 10 per cent., which by 
Nov. 1 had already reached the énormous 
total of 1,240,000,000' feet, against not 
quite 1,100,000,000 feet during the same 
period in 1905. Beeause of the heavy 
stock in the United Kingdom of our lum- 
ber, our trade In that direction fell off 
somewhat, but we madé substanita. gains 
in other directions. Mexico bought 16,- 
000,000 feet more than in 1902, Cuba 
27,000,000 feet, the Argontine Republic 
nearly double the quantity of the preced- 
ing year, amounting to nearly 15,000,000 
feet per month. In fact in all parts of 
the world other than Europe we are gain- 
ing a very strong hold in the commodity. 
There is but little doubt that our export 
figures for 1005 will show an increase of 
trade, ee. 

With the excellent prospects ahead of 
a revival of trade in iron, steel, 
and machinery in the United States, an 
enormous output of finished products will 
be required to supply the world’s needs, 
Anything like an estimate as to the ex- 
tent of the home requirements is among 
the impossibilities. “Phe. supply to foreign 
markets is naturally greatly dé 
on the course of events here. Whether 
the exports of steel, of which we shipped 
jlast year at the rate of 30,000 tons per. 
month, will continue at the same ratio 
during 1905 will depend mostly on the 


“price; of the above we eS tworthinde went 
while 


- 


cere tes to Bricish N 
Japan bought at the rate a 
tons per month. There is a 


3,000 
steady 
crease in the foreign Semana for ce 
Up te Nov. 1 we ooo last ae 


O00 pounte against 
1903, and Ts tn, 000 poonae 0 
the ot ee 
_ the ; i structural | 
nete an. increase 18,000 t 
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been. 
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By William B, Thompson. 


t of commercial re'a-  cked European goods, although in 
b the United States and mrny commodities the quality of the 
Guring 1904 has exceeded all ex- American product is far superior. 
ect. and distanced all preceding The exports from the United States to 
ea both vojume and value, While China for the fiscal year ended June 30, 
he statistics are not yet complete 1/4, were $12,862,482, while for the pre- 
the last three months of the year just cod'ng fiscal year the total was $18,8)8,- 
-the record of the first nine 168. This appears to be a large decrease, 
nt! demonstrates conclusively that but it was due targely to internal troubles 
will show the largest trade with the in that empire which interfered with 
ever enjoyed by the United States. trade very materially during tue latter 
& into this country from China, art of 103. This fact is emphasisod 
ong, Japan, Korea, and Asiatic clearly in the showing made during the 
for the first nine months of the firet tea months of 1004,.when America's 
show an aggregate value of $45,389,- total exports to China reached $23,093,- 
md while for the corresponding tmonths 34. This exceeds by more than $3,000,000 
the previous year the total was $6v,- the total for ten months in any previous 
875,925, and for the same months in 1002 year, and the increase is in the four 
940,540,259. These official figures show months following the close of the last 
Mat the increase for 1003 over 1902 was fiscal year, as shown by the following 
enormous sum of $10,55).000, while statement; 
| for 1904 there was another gain of a tittle 
|More than $5,000,000. Surely ta's in- 
| Grease of nearly $16,000,000 is a remark- 
able record for the period of time covered 
= when the characteristics of the Orientuls 
, as--a@. purchasing Tace. are considered 
| Japan is the leading: contributor to the 
P+ total in each year, though the gain from, 
that country in’ 1904 over the previous 
year and the year before is kess marked 
than that of the other countries, 
only $317,000 larger than in 19038, though 
$7,805,000 greater than the total for 1902 
» During 1901 the increase from China over 
oe 1008 was $8,554,000 and over 1902 It was 
/ $4,619,000, 


The exports from the 
these same countries for 
months of 1904 


N. W. HARRIS & CO. 


BANKERS 


FINE STREET, CORNER WILLIAM 
Chicago NEW YORK 


aa 


Receive deposits subject to check and allow ine 
tercst on baiances, Act as fiscal azen’s for muni- 
cipatities cad corporations, Issue Ietters of credit 
acd deal in 


BONDS FOR INVESTMENT 
LISTS ON APPLICATION 


duly $1,942,080 
Anwus* oe 4 4,074,704 
teplomber 2,062,358 
Jotoher 3,346,805 


$916,010 
Wn, 744 


rotal $12,826,615 


Shit rapid increase in our export trade 
vith China in the last few months seems 
to strengthen the belief expressed last 
year that the falling off Mm exports to 
that wountry was “but temporary, and 
‘hat as soon as the amgettied, conditions 
were quieted trade would resume its nor 
The bulk of this traffic Is 
Pacific Coast ports, 
Francisco, although 
are receiyv- 


deing 


nal channels, 
going from 
from San 
Tacoma, and Portland 
each is 


Fisk & ROBINSON 


BANKERS 


35 CEDAR STREET 28 STATE SfREET 
NEW YORK BOSTON 


Members New York Stock Exchange 


BANKING DEPARTMENT 
DEPOSIT ACCOUNTS of Corporations, Firms and 
Individuals received subject to sight draft. Interest 
allowed on daily balances and on money deposited 
pending investrgent. 
FISCAL AGENCY 
ACCOUNTS ior the payment of bonds, coupons, 


now 
mainly 
Beattle, 


liberal becom- 


share, and 
important factor in 
in the order named, 
the leading Atlantic ports, New 

Philadelphia, Boston, and Balti- 
have had extensive interests in the 
irade with China, but their great di 
iance from that country has prevented the 
xpansion which would have surely re- 
suited from closer proximity. 

Thig condition which must be over- 
come demonstrates more forcibly than 
any other argument the urgent necessity 
nine for the Panama Canal, As soon as that 


ing a 
transpacific 
For 


ing an 
trade 


United 
the 
aggregate $00,458,225, 
while for the same months of 1008 the 
total was $44,807,306, and in 1902 it was 

a 947,008,031. In this branch of the trade 
@apan also shows the leading position in 
2 2004 and in 1908, though China stood at 
‘ he head in 1902. China has exported to 
) he United States ra*rchandise to the 
Walue of $21,474,816 during the first 


States to 


first nine many 
years 


York, 
more, 


iS waterway is completed, it will place the 


» @ienths of 1004, and this country 


hipped 
te China a value of $16,710,381, thus show- 
hg a balance in favor cf the Flower; 
Kingdom amounting *o ¥4,704,000. In 
39083 there was a balance of about $6,000, 
900 in favor of this country in the traffi 
with China. These differences, however, 
, @fe unimportant under present 
stances, because trade with China, al- 
though dating back for more than forty 
years, is nevertheless still in its forma 
tive-stage. This may be deemed a 
statement, but it is a fact, 
native peculiarities of the Chinese 
the development of trade with them ¢s- 
sentially different from the dev 
of trade relations with all othé: nations 


circum 


broad 
because the 


mako 


elopment 


both the 
closer 
other 
nation 


entirety, 
sections, in 


United States as an 
Pacitic and Atlantle 
communication with China and the 
Oriental countries than any other 
in the world With the Panama Canal 
finished New York and th ‘ther great 
seuports on the Atlantic side of our coun- 
try can ship their merchandise direct to 
the Orient in from ten to fifteen aays’ 
less time and with less expense than any 
of the European countries, In short, the 
canal will reverse the relative positions of 
Kcurope and America with respect to 
Oriental trade relations 

San Francisco's share in the trade with 
China for the first eleven months of 1004 
aggregates $7,847,873, of which 551 
was destined to Chinese ports, $ 
llongkeng, and $45,925 to Manchuria 
Shipments to the latter section of China 
are exceptionally small, in consequence of 
the war. The amount named represents 


dividends, etc., and for the transfer and registration of 
securitios received from municipal, railroad and other 
corporations, 


INVESTMENT DEPARTMENT 
UNITED STATES BONDS and other investment 
securities bought and solid. Orders on the New York 
Stock Exchange executed on commission ‘or cash. 
Monthly review of the market for Railroad Bonds and 
Government Bonds, together with list of carefully 
selected investment issues, mailed upon request, 


Che following high grade bonds, which we own and offer, subject to 


exports for January and Pebruary, n or 
ing having been sent since uring the sale. are renrece egy Sete 5 , : 
year 1004 there were forty-eight steam ale, are representative of our present .ist of holdings: 
ship clearances from San Francisco for 

the Orien ach laden to the full capiac nes 
ity with neral merchandise argoes 
a ior The average has been almost one cargo 
buy 1 vyeek and on several occasions the 
value of cargoes has exceeded $1,000,000 

WILLIAM B. THOMPSON 
Francisco, Cal 

_— 


While the Chinese may be considered 
slow in the adoption of many of the cus 
toms of Western civilization, t»ey are nv 
stow in showing a willingness to part! 
pate.in the general commercial re 
between nations They are 
ers, however, and shipments of any 
modity must be fully "ip to 
every Waren once e seliet 
won their confidence, a profit- 
able trade is sure to result Califor 
nia merchant has learned by jong 
eXperience that all 
shipped to China must be cxa 
they are represented to be, and 
chants in other parts of che coun 
desire to participate in this 
growing commerce 
same lesson in 
English and other 
who for many years 
cessfully held a 
with Chin 

The character 
articles adapted for sale in 
broadening every 
is a steady demand for all de 
of household utensils and supplies 
se. ican flour and meals find a 
= and there appears almost u 

ited 
priced but 
Small pumps 
badly needed. 
particular need it 
the big City of Fuchau, 


$250,000 STATE OF MASS. 314s, (J. & J.,) due Jan. 1, ’ e 

300,000 CITY OF PHILADELPHIA 3148, (J. & J.,) due July |, 
100,000 CITY OF ORANGE, N. J., 4s, (J. & D.,) due Dec. 1, 
240,000 ILL. CENT., ST. L. & N. O., Mem. Diy. 4s, (J. & J.,) due Dec. I, 
250,000 ILL. CEN, PUR. LINES Ist 314s, (J. & J.,) due July 1, 
250,000 BALT. & OHIO S. W. Ist 3148, (J. & J.,) due July 1, 
50,000 CHI., ST.P., MINN. & OMAHA CON. 6s, (J &. D.,) due June 1, 
50,000 N. Y., LACK., & W. TER. 4s, (M. & N.,) due May 1, 
100,000 SO. SIDE EL., CHIC., Ist 414s, (J. & J.,) due July 1, 
50,000 CHICAGO EDISON Ist 5s, (A. & O.,) due July 1, 
200,000 ELGIN, AURORA & SO. Ist Cons. 5s, (J. & D.,) due June 1, 


1943. 
1934. 
1934. 
1951. 
1952, 
1925, 
1930. 
1923, 
1924. 


1926. 
1916. 
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mn Arbor ist ¢ : . wat, | MNG ‘ f ny 98 Dec. 2 1314 $425,000 
At Top. & Sa Fe R gen s { ’ 8 vy 7% Jar 1O8', Der % { ‘ WW 787, ooo 
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“OOO > Feb. 1. 190 Fe r W% .. saa yenture Se SUE; ows a5 114 In| c. if W014 { 1, Dec. I 7 1,000 
“oom > Fel 491 ) ig ) ao a o debenture 48, Series “ wee | OT 714 Sey ‘ V7le Sep. 12) 716 Sep iy 2,000 
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. Mar.-Sept. al as : Do reat tered eae : July June 
2 nO | June 1, If } June-Dec. 1084 a Central Branch U nion P acific 1s YT my, f{ Sep. ‘ Mar. 
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0,000 | Jan Apr.-Oect. ete J do g. bs. 111% July 109% Apr. 
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1,000,000 | Jan | Jan.-July { ~ ah Do do 2d con. g. 48.... oat one 9 Dee. 9474 Apr. 
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. 7, 1940 | . | 110 +6 Do gen. g. ne 4 4 110 Dec, 21 4 May 12}110 Dee. 80]| 103 | 108,000 
F000 000 ay 1943 fs 117% ; +4 Do at ‘Ist g. s.... ‘ ee 44 117 Oct. 21 By Jan. 117. Oct. | 4 4,000 
3.500.000 ls 1910 Apr.-Oct. 100% =. % Midland R. R. of N, J. Ist g. MNS. vheges 1 =6©111% Mar. 17 Dec. 100% Dec. 28,000 
3,000,000 2 June-Dec. 100% =~. +2% Wilkesbarre & Eastern ist gtd. g. Ss. 112% Nov. 23 Jan. 100% Dec. } 7 62,000 
1,591,000 oe: 2 Jan.-July 116 +0 Evansville & Indiana ist con. gtd. g. Gs... 116 Dec. 30 June 116 Dec. 81)) 107 | 84,000 
3,000,000 y i, Jan.-July i23%~=«: +7 Evans. & Terre Haute Ist con. g. 6 123 Nov. 1 Mar. 12% Nov. | 5 13,000 
2,672,000 . Apr.-Oct. ee +2% Do ist gen. g. 68.... séeee ; 107% Aug. 25 May }106 Oct. i % 41,000 

450,000 . i930; Apr.-Oct. | 105 ee eee Do Sullivan Co. Branch 1st g. 5s 104 Oct, 31 Oct, 104 Oct. { a8 1,000 








8,176,000 =C. : June-Dec.* | 108% 15% ort Worth & Den. City Ist g. by 111% Oct. 25 4% Jan. | 108% Dec. 20 |] 102% || 642,000 
2,863,000 y 28; Jan.-July 86 ae +16 Fort Worth & Rio Grande Ist .. ; 8) Dec, 31 Jan. | 88 Dec. i 4 | 1,420,000 
} 





2,000,000 | iy $ Apr.-Oct. | 103% x +-1% alveston, H. & H. of 1882 Ist 5s...... « 104% Aug. 8 Jan. | 103% Dec. i 79,000 

600,000 Vebruary ee =e + Bly Green Bay & Western debenture, A... ‘ 86% Noy. 16 Aug. 86 Nov. | i} 227,000 
7,000,000 So OEE, oni. eee see es TS %| Green Bay & Western debenture, B 13% 20% Nov. 14 June 18 Dec. 30} : | 5,280,000 
4.591,000 Feb. 1, Oe Jan.-July 105 BY% | Gulf & Ship I. ist ref. and term. g. 5s.,.. 25 106 Novy. 29 Mar. 106 Dec. 1/105 | 479,000 





om 189,000 y Ot Jan.-July | 111 a 1-7% ocking Valley Ry. ist con. g. 44s.. ms 111% Noy. 28 an. 111% Dec, 2 } 31 1,283,000 
| 1! son ee ee : Do registered .... vedaaka “& Wi% Apr. 40 » y 14/ 105% July | 2,000 
"a 401,000 | st. { } Api ees ‘ bee Col. & Hocking VY. Ney ‘Ist « Xt. 8 100% Apr. 12 i - 12) 100% Apr. 12}! 7,000 


1,500,000 an. 1, | Jan.- y 3 - Illinois ¢ ventral ist g lee 0a h 115 Apr. 11 fs 1/118 Noy. 5,000 
2,499,000 ce ‘ Jan oe a ee | 4Do Ist g. t 102 Aug. 19 h mg 102 Aug. 3,000 
2,500,000 . 1, 1051) Mar.-Sept. | ‘ a ‘ Do Ist g. Ss, sterling....... a f 70 Oct. 17 ot. 70 Oct. 7 | 10,000 
15,000,000 . 1, 1952 | Apr. t. 12044 .. | 43 oe Ge: 8 BOs acaccise a kee 2 106 une 30 “uy, May 104% Dec, nl 22,000 
24,679,000 r 1, 105 ov. A $ 2M Do col, tr. g. 4s, L., N. O. = . 106 Oct. 12 - 25 | 104% Dec, 15 || 102% | 67,000 
| - a ote Do do registered.... oe 101 Apr. 7 . 101 Apr. ll ss 2,000 
“34,320,600 y 1, 195% “he July am ,. Do Louisville Div. g. cdsvesdweel hg 07% Dec. 22) ony Jan. 6| 07% Dec. 22)) 04% 77,000 
5,000,000 ¥ 9 feb.-/ eS okie Do Omaha Diy. Ist ¢. ¢ ‘ 4 28 3 t. & | 86% Nov. 3 <a 273,000 
4,939,000 y 1, 193 an, ry | 81% 8 f Do St. Louis Div. g. 3s.. creeed >t. - 12) & Nov. : : 45,000 
1,000 y 1, 15 an.-July De he 4 OY ON 5 July 19) & e 44 Aug. | 18,000 
5,425,000 t O51 | Web.-2 ° ie (n° Do Western Line Ist g. 4s ° i 107% July 13 3 vov. 105% Nov. 11 || 6,000 
470,000 . 192 June-Dec. | 121% .. Belleville & Carondolet Ist 6s.... 24% 124% Apr. 5/| 124% + & | 124% Apr. aa 5,000 
16,555,000 > 1, 1x June-Dec oe C., St. L. & N. O. g. 5s, registered | 119% Mar. 12 "eb. 119% Mar. 5,000 
1.352.000 Hi | June-Dec. : de 1-65 Do g. BY8.......++: ; ! 98% Apr. 4 an. 23) 93% May ag 14,000 
3,500,000 hy S51; sune-Dec ee | Do Memphis Div. ist gs. Ps cease 100 Dec. 3 , Sep. 109 Dec. 31 |! 102% 9,000 
538,000 i q Mar.-Sept. | <s - | §t. Louis Southern Ist gtd. g : 2% 108 Novy. 10 st. 1108 ~Nov. a | 5,000 
1,824,000 . 1, 29835} jan.-July b ce o6> Ind., Decatur & Western Ist g. 5 106 Mar. 28 28!:106 Mar. 28) 7% 1,000 
4,850,000 y “90 Jan | oe . Ra, els ee Be Oe, Oona denvactsareced bien 10L Feb. 26 y 12| 90% Dec. 31,000 
11,291,000 Es { May Ree ae ye Int. & Great goertners | lst g. 6s 08% 6 122 Oct. 38 % Jan. ; 121 Dec. 304) || 99,000 
10,291,000 . Mar.-Sept. | ye 102% +2 Do 2d g. fs..... apahe { 101% Dec. 20 ar. 101% Dec. 1 } 2,311,000 
: i p Mar.-Sept. | .. 77 + Do 3d g. 4s svistwedee 72% Dec. 30] fe 72 Dec. 314) i 112,000 
7,650,000 | fune-Dec. | 11: i +3% | lowa Central ist g. 5s 114% Sep. 8 x, . }118 Dec, || 100% || 101,000 
2,000,000 ° 1081 Mar.-Sept. 5 Do ref. g. 48..... 89 Feb. 6 June 2 86 «Dec. ‘ 97,000 




















30,000,000 | 5 1950 Apr.-Oct. : 72%) +2% fKanens City Southern ist g. Ss af 73% Aug. 22 Mar. 72% Dec. 


7,250,000 
3,625,000 
2,500,000 
8,000,000 
15,000,000 


1937 | ‘an ie | +4% ake Erie & Weatern ist g. 5s | 1154, 120% Sep. 20 Jan. 13/120 Dee. 
Riuly i6 
y 


1941 Jan. ’ a Do 2d g. Ss... se 4 114% Ju Jan. | 112% Nov. 

1945 apr.-Oct. | +5 | Northern Ohio ist gtd. ¢. 5s.... i 4 116% Nov. 7 Feb. | 116% Nov. 

1997 | May-Nov. “ye -.14% | Lehigh Valley (Penn.) col. ¢. 58... wee 108% Dec. 28 May 108% Dec. 

1940 Jon-Tuly | 50 +0%| Lehigh VeVey (N.Y) hit ath &. 444 | % 111% Dec. 16 Jan. 111% Dec. 

saad Sasvsesvecs -| ox os To registerd . sesssessesceece| 105) 105) Jen. 6/205. Jan. 6/105 Jan. 

1941) ~ipr.-O2:. Me Ienigh Valley Jerminal ky. ist gtd. 2. f-. ; 11614 Nov. Aug. ; 116 Nov. 

1933 an.-suly [1124 a - | Lehigh Valley Coal Co. ist pid. g. 5 | i 111 Sep. 30 Jan. 108 Dec. 

1945 Mar.-Sept. { ( Lehigh & New York ist gtd 4s | -% 9 Aug. 26 May 984% Dec. 

1914 | Apr.-Oct. “- }: Elmira, Cor, & Northern etd. SR icses da % 100% Nov. 3 5 June | 10644 Nov. 

1931} Quar. Jan, Me 118 + i%| Long {sland 1st con. g. 5s.... |} 16 118 Oct. 6 Apr. 9% | 116% Oct. 

1938; <une-Dec. | .. = Do gen. g. 48.... ; 103 Nov. 16 June 100% Dec. 59,000 
1923 | Maer.-Sept. f iS , Do Ferr ed ; idee 5 101%Jan. 14 Oct. 12/100 Oct. 8,000 
1932 June-Dec. me }6+8 eee Do g. 4s (on eh ehal 4 10% Oct. 28 ny, Oct. : 14 Oct. a 2,000 
149 Mer.-Sept. << oe +3% Do unified g. 4: gucdeuahaaekaacae oe 102% Nov. 1 1% Apr. 1024 Dec. 6) % | 109,000 
1934) June-Dec. 2 5 vie Do debenture g. 55........0000005 110 June 22 June 22,110 June %2!} .. | 1,000 
1949 Mar.-Sept. a 4 Do gtd. ref. g. 4s.. skaalaatl “% 103 Aug. 12 Apr. 12% Dec. 2 i 306,000 
1927; Ma..-Sept. | % 6a ...| N.Y. & Rockaway Bea ach ist “ bs, 1927. 7% 107% Sep. 27 7i4 Sep. 107% Bep. %77)) .. } £6,000 
1932; Quar, Jan. {100% .. | 4|_ North Shore Branch Ist con, g. 5s...... | 10 100% Nov. 28 Nov. 23 | 100% Nov. 2! ou 2,000 
1927 Mar.-Sept. | 103% .. +21, | Louisiana & Arkansas Ist g. 5s..... jms 104% Aug. 30 , May 103% Dec. Gi) .. |] 563,000 
1930 June-Dec. { ot 7 Louisville & Nashville gen. g. 68......... H 22 Nov. 23 ny Feb. 119 Dee. } ; 151,000 
1937 May-Nov. ple . 2% Do g. 5s eet “4 117 Dee. 23} July 117, Dec, 23 || 82,000 

Tan.-July ‘3 ie Do unified g. 48..........+. seveeee | 98% 104% Dec. . 28 Feb. 1045, Dec. 31 |} || 3,900,000 

fa . cer eahis ss oe on a Do Go registered. % 1% June 18 % June 18 | 101% June os | 2.000 
5, 129,000 Tov. 1, 19% M’.y-Nov. , ay i Do col. tr. g. 5s pacexts i 116% Oct. 19 0» Jan. 115% Dec. 22 || 69,000 

23,000,000 pr. 1, 192: Av..-Oct. 08% .. oY, | Do 5-20-year col. tr. deed g ; Seg 5 9 July 28 | Apr. 98% Dec. 3 es 4,528,000 

? Jvae-Dec. ca 21, | Do Evans., Hend. & Nash g. Gs... 4 115% Nov. 9 , June 114. Dec, } i | 24,000 
: : . May-Nov je oe Do Louis., Cin. & Lex. g. 4%s.. | 10; 105% Nov. 5| Nov. 105% Nov. 5 | | 1,000 
5,000,000 | Jz , 19 Jan.-July 2 a Do N. O. & Mobile ist g. 6 2 131% Dec. 6| 1234 July 141% Dec. 6) | 39/000 
1,000,000 y 1, 199 Jan.-July : “se vate Do do 2d g. 6s... ‘ 2 124% Nov. 20/ 124144 Nov. 24% Nov. y 
3.000,000 Mar. 1, . Mar.-Sept. | f a 1.9 St. Louis Ist g. Gs.. . ry { 122 Apr. 21 { Mar. : Apr. 
1,000,000 ac. 1, 1946 Jne-Dec. 2g .| Ath, Knox. & Northern Ist g. Ss heurk ae 112% Nov. 16 2 Sep. 2% Nov. 
6,742,000 | July , 1987 1 n.-July co . | ot ae ntuc ky Central g. 4s Josene ‘ 1015, Nov. | 7y Jan. ! Dec. 
4,000,000 Se , 1945 ¢-n.-July 3 3% L. & N. & Mob. & Mont. Ist g. 44s a OM $ Dec, 27) Sep. % Dec. 

31,827,000 | 3 y 1, 1952 an.-July { oe oy | Louis. & sh.-So. Ry. Monon joint S W814 Dec, 24 sg Jan. : { Dec. 21 | 1,018,000 
2,096,000 La ” b.-Aug. 5 a i Nash., Flor & Shef. 1st gtd. g. 5s Saari £ July 15j11 June i Nov. 1,000 
d a ae “eb.-Aug 3 ee 3 Pensacola & Atlantic Ist g. Gs Lew tS a 1 Jan. & Jan 9 | ; Jan. j "000 
3,673,000 Aug. 1, 1936 teb.-Aug. £ ie s South & North Ala. con. “td. g. Ds...... i i uly I ‘ Apr. : i Novy. 10,000 
3,000,000 ar. { Mar.-Sept. OSs a i-7% | Louis. & Jefferson Bridge gtd. g. 4 sae e 09 J . WI Mar. 85, Oct. Pee 7 46,000 


nt jt Pat fh 


10,014,000 | 
2,000,000 
1,250,000 
3,610,000 
3,000,000 
1,494,000 | 

5,000 | 
6,860,000 
1,135,000 
12,200,000 | 
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28,065,000 , mw or.-Oct 5 oy » anhattana Ry. of VN. ¥. con. seat ; jep. 15)! 4, Apr. . Dec. 30) ' 1,401 000 
(here ag < r Yo _ex'stered = > er, 8! 30: Dec. 1 Dee 1} *" 10.000 
"10,818,000 | July 1, 19 d july 14 q , Metropoiiiin Elevat.d Ist g. ve esa " «June ¢ y%, Jin. ( De 7 2233000 

65,690,000 | yi, I7 uly | 7% | Mexican Cencral con. g. 4 oe 38H » wWov. 21] @ Jan. 4] 76% Dec. ! ‘ © : 

vw! 94 Do Ist con. income g. 3 et a aca Bartle ‘ P6\4, Nov. &8 : May 3 Dec. 
, 19389 , is ] § j Lo 2d con. iacome gz. ?s ‘one 5 ci, Nov. & 3 Apr. 2% 16: » Dec. ' 

30,000,000 Reb. 1, °907 , 94% { 3 Do col. tr. g. 4s - 92 c; Jan. | { heb. 16) 96 Dec. 2 { 647.000 
1,015,000 | June 1, 1009 ‘ ec Ot a ‘ Min. & St. Louls., Towa ext. lst «. “s..... | 14 ‘. oe. 2 Sep. 7/113 Oct. | 2 F000 
1,382,000 | Apr. 1, 1921 det. =o Do Pacific ext. ist g. 6s ich 20% , feb. 20) 120% Feb. | 120% Feb. uf 2 2 000 
5,000,000 | Nov. 1, 1034 _ Nov. 8 Do Ist con. g. 5s... cua , 3d duly } 305 May 2/116 Nov. : eh 113,000 
8,850,000 | Mar. 1, °949| Mv. Sept N7 07 i Do 1st and ret, g. 48 ot oa {8 Jan, 26] 95 Oct. 19! 97% Dec. : 380,000 
29,055,000 | July 7248 ja*. > July cs ¥%,| Minn., St. P. & 8. 8. Marie con. 2 ‘ be It; Dec. 28) § Sep. 1WA Dec, 2 . 85.000 
40,000,000 | June 1, °990 fu ie-Dec 5 Missouri, Kansas & Texas i 5 4 : '" | Wov. } 99% Jan. 101% Dec (157, 2. 471,500 
20,000,000 | June 1, °# Fe Lug. RU 9 Do 2d ¥&. : ‘ , saline : st. ni, Keb. 86% Dec. 31 /| 7 2 866, 500 
| Nov. 1, 19 sunny Wov, 34 Ya Do ‘st ext. gz. Se.. ‘ i f Nov. +) i Jan. | 104%_-Dee. 5 014 1,998,000 
Apr. 1, : . det. RH Ls To St. ..ouls Div. Ist ref. 4 . . *t. § Mar. 8714 Dec. 7} i } 91,000 
L 240,000 | Noy. an acy NOV * o 1, 2a Dallas & Waco Ist g. ds 1 bi, Nov, 3/ Jan. 105% Dec, 22 |! 84.000 
2,500,000 | Aug. 1, f b.-Aug we if Kansas City & Pacific Ist 4s ig ST OF Nov. 86 Mar. MM Dec. 1 Stile 101,000 
4,000,000 | Apr. 1, 13 A> -Oct. ive hs Mo., Kan. & Kast. ist gtd. g. 5 “08 2% Sep. 34, Apr. 110% Dec. + | 67,000 
5,468,000 | May 1, *%42 WI Nov. 3 M% Mo,, Kan. & Oklahoma Ist gtd. 5 | 104 > Nov. | Nov. 26 | 104% Dec. Re 178,000 
3,007,000 | Sep. 1, ‘ M-:..-Bept. ~ 4 } | Mo., K. & T. of Texas ist gtd. g. ds..... Oy ,, | i Jan. 106% Dec ¢ j 1 967,000 
1,689,000 | June 1, ine- Dex 5 fy +6 Sherm: an, Shreve. & So. ist gtd. g. Ss... | 100 } i Jan. {106 Nov. } 4 i) F 56.000 
2,347,000 | Sep. 1, 194: Mar.-Sept. : ie ‘ ‘Texas & Okjahoma | Ist gtd. g. Ss aaa 104 i r. 2s Nov. 104% Dee. £ Sen 88,000 
3,828,000 | Nov. 1, 1.06 No\ % -— fissouri Pacific 3d 7s........ ok OTK Oi, Apr. | 105% Dec. 105% Dec. | Vs 66,000 
14,904,000 | Nov. 1, to “iay-Nov 278 vel ae Do 1st con. g. 6s.. ... | 118% 128% Dec. at | Jan. 123% Dec | % || 1,106,000 
14,376,000 | Jan. 1, 12 .-Sept ere we Do tr. g. fs, stampe ere ee Oo, Oct. Mar. | 108% Dec. 31 | 1.108.000 
9,636,000 | Aug. 1, 192 #ob.-Aug 7 cr Do ist col. g : cease | 106% o Nov. ia | ay, Feb. 109 «Dec, 28 |! i} "419,000 
3,459,000 | Aug. 1, 1918 *o9.-Aug N7 98 | Do Central Branch Ry. ist gtd. g. 4s..| 98 Dec. 30) 91% Feb. 1 98 Dec, : 93 Cit | 174.000 
7,000,000 Aug. 1, 1% 29.-Aug. 5 o.oo Pacific Ry. of Mo. 1st ext. g. 48......... | 101 3%, Dec. 2] Feb. 19 | 108% Dec. H 62.000 
J ! July 1, 193 nn. July is 5 ; Do 24 ext. g. Ss... | 200% Dec. 19 | 100% Mar. 116% Dec. < i} 41.000 
Se 709,000 Apr. 1, i% Oct. 'T% 4; St. L., I. M. & 8. ge n.con ry &ld.g ; i11% Sep. 4 | 111% Jan. i117 =Dee. {| | 1,539,000 


TOS Soe ee 


ok 


27,563,000 eas | ‘ouL.-July 96 V6 | 1 | Do unifying and ref. g. 4s . : M4 { Dec. 30| & Jan. 7; 96% Dec. 31 || s | 4,043,000 
a ess cesees so : } eae Do do registered cesses | SBS7% ST7% Apr. 23] 87% Apr. 22) 87% Apr. 2 ee ] 1,000 

Mcy-Nov. N54, { +6 | Do River & Gulf Ist ge. avian | o1y Dec. 31/| 91 ar.14{ 97% Dec. 31} {| 2,100,000 

4 sa.-July me ‘es a ...| Mobile & Birming. a lien g. Se........ | 111% 6 Mar. 8/ 111% Mar. 8} 111'¢ Mar. Howe’ HH 2,000 

5 an.-July ( ad n Do mtg. g. 48..... e ; i “Nov. 1! 91 Feb. 25; 0 Noy. ose 6,000 

July 5{ Jan.-July 7 Do do 4s, smal! | 4 : Aug. 6| 94 Aug. 6; 94 Aug. ae 1,000 
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Complete wa Quotation List of the New York Stock Exchange for the Year 1904.—Continued, 


Amount | ¥ “Net } Range in 1904. 

Out- Interest | Bia. Asked. | Ch'ge! —_—_—_—_ - - Total 
standing | Maturity. | Payable. |De. 31, 1904. | _ for ROAD AND BOND. | ! ! Last Last |; Sales for 
De. BY, 1904 } | Year. First. High. Date. | Low. Date. | 1004 Date. || 1903. || Year 1904, 


7,000,000 | Dec. 1, 1927 June-Dec. 3 7% | ..+ | Mobile ee 126 “1285 Nov. 3/1254 June 6/126 Dec, | 123 40,000 
74, 000 | July 1, 1927 Quar. Jan, 2: oe Do . 6s an seeenanesie 2 121 Apr. 23} 1: Jan. }321 Apr, 28!) 1: } 5,000 
d Sep. 1, 1938 Mar.-Sep. os oe Do gen. @0 4 96% Dec. 20) ¢ Apr. } 06% Dec. 261) 42,000 
4,000,000 | Feb. 1, 1947 | Feb.-Aug. 5 er + Do Montgomery Div. Ist g. 5s8.... oe 116% Sep. 14 Sep. 138/315 Dec. 4 153,000 
4,494,000 | May 1, 1930 Quar. Feb. O . St. Louis & Cairo g. 4s....... ‘ és 4 82% July 15 Mar. 3} *®#%July 26) 30,000 
4,000,000 } Jan. 1, 1931) Jan.-July | - ‘oe Do do gtd. 4s 101 =Nov. 9} Nov. 01 Nov. cas } 1,000 


1913 Jan.-July ‘ 2: + 35, ash., Chat. & St. Louis Ist 7s....... \ J sc. 17) 120) = Jan. 22) 124% Dee. ° }) 228 105,000 
. 1928 | Apr.-Oct. Do - | +4 1 Do Ist con. g. 5 gud : 5 ec. 31 (11056 Apr. 18,116 Dec. 31 || 221,000 
750,000 | Jan. 1917 Jan.-July | as “we Do Ist 6s, McM., M., W. & Al... 3 ’ » 9) 113% June 9; 113% June ut 1,000 
300,000 | July 17 Jan.-July 5 “e . Do Ist 6s, Tex. & Pac. Branch & : 5 {1138 July 6(113 July ; ae 10,000 


July 1 

1 

1 

1 
20,000,000 | Jan. 1, 1926 Jan.-July ) os : Nat. R. R. of Mexico prior lien g. 4%s.... \ rs 3 | Feb. } 104 Dee. ) 102% 39,000 

1 

1 

1 

1 

1 

} 


Apr. 


2,000,000 | Oct 1951 | Apr.-Oct. 4% 8 Do Ist con. g. 4s by : Feb. 8&2 Dec. ¢ Tv { 2,815,000 
July 1907 Jan.-July 1s +3) N. ¥. C, & Hudson River g. mtg. 3% os 4 wis June 22) 96% Feb. 101% Dec, 3O}) 99%) 2,555,000 
| July 1997 | Jan.-July | ‘ ee + | Do do registered oe U8 10014 Nov. 8 Jan. | 985 Dec. 20 {| 107,000 
June 1905 June- Dee, asa Do debenture g. 48............+. we 4 101 Aug. li Jan. 100%, Dec, uf m% } 7,000 
81) 500 | May 1905 May-Nov. | oe 4 Do deb. certificates ext. g. 4s.. eee % 101% Apr. OK May | 1% May {| 99% || 14,000 
8,000 | Feb 19S | Feb.-Aug. Vis - } Do Lake Shore cel. g. 3¥%s a0 03% July 2 Sb Feb. 19! 91 Dec, 3 | j 2,501,000 
; “ee Feb.-Aug. os . + Do do registered.... eal 914% June | $ Jan. 20/ 89144 Dec. 2)! 8 | 306 000 
{ Feb. 1, 1998 Feb.-Aug. £98, § % | Do Michigan ¢ ‘entral c col. ‘g. Be ac0ses f 91% July } 85 Mar. 1 RY Der 29); 87%) 1,578,000 
5,000,000 | July 1, 1936 Jan.-July ‘* +4 | Beech Creek Ist g. 4s (¥p<0en5s Ws Dec. 16) Jan. 8| 108 Dec. 5 } 32,000 
ee = ospeses ee ese Do registered sod weet oe 2 Mar. 31) Mar. ¢ 102 Mar. ye | 1,000 
50,000,000 | Jan. 1, 2361} Jan.-July | 4 «+ | +34! West Shore Ist 4s, ¢ oa 110% Dec. IK i% Jan. 110% Dec. 27 | N14, 872,000 
bibvniatinuace Ie cami ‘ Jan.-July | : it Do registered i i oh in 5 110) =(Dee. 4 Junei15}108 Dec. in 588,000 
50,000,000 | June, 1997 June-Dec. | 4 he Lake Shore con. g. 3498........0006+ oe 11% Oct. 20) US Mar. | 100% Dec. ik 848,000 
cate ae es asses Do do registered - 100% Oct. l Apr. 13| 99% Dec. 30!|| 99%) 68,000 
“40,000,000 Sep. 1, 1928| Mar.-Sept. “2 * < Do debenture g. baswew |} 98% 10)% Aug. or Mar. | 101% Dee. 30)) .. 4,612,000 
1,500,000 | Sep. 1, 1900 Mar.-Sept. | ‘e 2&5 Michigan Central 6s..... os es 2 112% Jan. 3 | 108 Apr. 19 | 109% Apr. 19 || 4 |i 6,000 
3 Mar. 1, 1931 Mar.-Sept. a .  - Michysan Central 5s ve] 123 122) Jan. 16) 121% July 26) 121% July 26 || 123% || 16,000 
Ss kara’ RS Ss 0 ee ae alae wa : nee 2! r. do re . af : 122% Dee. 5/1: July 20}; 122% Dec. 5]} .. 1,000 
2,600,000 | Jan. 1, Jan.-July | 108 oe + 3 Do do an a eeeeens nwo ee 544 106% Apr. 3 Apr. 13 | 4June #i/ .. | 24,000 
13,000,000 | May 1 May-Nov. { ee -~% Do do Ist g. 3%s ies ie $ 97% Apr. 21] YO% May 20] 14 May *% Ws || 26,000 
1,200,000 | Oct. 27 | Apr.-Oct. Bie .«. | ...| New York & Northern Ist ¢. 5s 5%. 115% Mar, } : Apr. | 115% Sep. ! i aan 
9,081,000 | July, Apr.-Oct. | Ses + R., W. & O. con. 1st ext.5s,coup.g.bd.cur. 7% 119% Aug. 24 | May 6/118 Dee. 
1,800,000 | July Jan,.-July iy Utica & Black River gtd. g. 4s... } 104% Apr. 5/} Feb. 9/ Apr. 
19,425,000 | Oct. 1, 7 | Apr.-Oct. 20 +1’ New York, Chicago & St. Louis Ist g. 4s.. : 106 =“ Sep. 2% Apr. : 6 Dec. A b 
bebbeaee ioe vines Apr.-Oct. ais a ous Do registered ., i xe dead 101 Mar. 28} Mar. 2 Mar. 28 5 1,000 
4,000,000 | Jan. 1, 1905 Jan.-July | 102 +e + %| New York & New England Ist ais... % 102% Nov i Apr. 2 Nov. ! 9,000 
6,000,000 | Jan, 1, 1905] Jan.-July 28 ¥ re Do ist 7s % 101% Nov. % Novy. 11 | Nov. 5 15,000 
7,937,000 | June 1, if | Mar.-Sept. s vol +38 N. Y., Ont. & We rate rm i st re Reg ee 105% Nov, 16 2 Mar. H% Dec. & | 1,218,000 
500,000 | May 1, if May-Nov. a “4 — Norfolk & Southern Ist g 112% Apr. 1. Sep. 1 Dec. $ 67,000 
000,000 | Feb , ‘ Feb.-Aug. i oe ,| Nor. & West. R. R. imp d ext. RRs 36 32 li 3 Me Nov. 5) 13: Dee. 82 Dec. 2 | 51,000 
000,000 Apr c Apr.-Oct. 314 sm Do New River Ist zg. chaee .} 1284 q p 25 Apr. 19 | 132% Dec. 28 }j 1: 79,000 
29.710,500 | Oct 5 Apr.-Oct. | £\ - Norfolk & West. Ry. Ist con. g. 48......| 906 102 og Se Dp. 26 | 9644 Jan. | 4 Dec. : | 96% 4,142,500 
5,000,000 | July » 1944 Jan.-July % ee é@e Do divis. Ist lien and gen. g. 4s, 1£ an 98 984% Dec. | D8 Dec. 984, Dec. | €e 1,000 
20,000,000 | Dee , 1940 June-Dec. x es +6 Do Poca. Coal & Coke joint 4s...... 7% Mar. : 7 Feb. « Dec. ¢ ; ¢ | 3,380,000 
600,000 | Jan. 1, 1922 Jan.-July | ° $e age Col. connecting and term. Ist gtd. g. Ss. | 4 112) Aug. : Aug. 2 | 2 Apgs. : ia) ta 1,000 
5,000,000 | Nov. 1, 1989 May-Nov. 2 24 +1%} Scloto Val. & N. E. ist gtd. g. 4s........] 103 “Sep. m Feb. 26 | 101% Dec. 1} 98% } 381,500 
101,: 92,500 | Jan. 1, 1907 Quar. Jan. o> 4 No. Pac. Ry. pr. lien ry. and ld. gt. g. 4s.. : 106) =—Dee, 4% Jan. 6! Dec, 31 || 10% 5,064,000 
. Quar. Jan. c bo | “A Do registered ... cctawe 104% Novy. | Mar. 3| Dec. 19 |} ‘ 452,000 
“56,000,000 | Jan. 1, 2047 Quar. Feb. H 76 | | Do gen, lien g. Ss 76 Dee. Feb. : Dec, ! 4,292,000 
: ean . as od en om + Do do registered.... ; cueheeee oud 3 75% Oct. 19| 68% Jan. } 4 Nov. 151}! , 66,000 
7.807,000 Dex 1, 1906 June-Dec. K + FE Paul-Duluth Div. g@ “ | 075 100% Nov. 2 2 Aug. 16)| | Dec. 8\| 96 14,000 
215,223, July, 21; Jan.-July an | +f P.-Gt. North. joint 4s 01% 101% Nov. 16| 9% Jan. 6} Dec. ¢ 93 25,964,000 
oa ie July, | Jan.-July | 97% oc... 2 ee . do registered : { poy Nov. } Jan. 8} % Dec. B}) 721,000 
7.985,000 Feb. 1, Feb.-Aug. 2? ca +2% | St. Paul & Northern . ac. Ris ca0e~e 4 12) «=6(Oct. 2 Mar. ¢ 2 Oct. i} 12% | 12,000 
2 000,000 | Oct j Apr.-Oct. 1 we |} 8t. Paul & Duluth 2€? Se 108% Jan. 2 hig Apr. } Nov. : 
1,000,000 | June 1, 196 June-Dec. | & s ie Do Ist con. g. 4s M4 Mi, Aug. 22 96% Aug. 22; Ape. 
1,538,000 Mar { } Quar. Mar { oe § Washington Centre i Beseen tee fe ™ Aug 5 § May : ¢ Ape. 
3,614,000 | Jan , 1933 | Jan.-July ove oo f % | Northern Paicfic Termine : . 6 | 119 Aug. 24} Feb. | 118% Dec. 








2,000,000 | June 1, 1936 | June-Dec. 1 115 o i + hio River ist g. 5s | mw. He July i Nov. 
2,428,000 | Oct , 1 Apr.-Oct, | 1 ont Do gen. g. 5s... as } 4 B. H Sep. « 2 Dec. 


4.446,000 | June 1, 1946 June-Dec. 2Y, ee | Pacitic Const Co, BBcscstess } 105 3% 29 % Jan. 3% Dec. 3 . 3 199,000 
2,371,000 | Apr. 1, 1917 | Apr.-Oct. ie 2 Panama Ist s. f . 4s an ene ie j ie lA, > Oo 24 June 9/ 102% June 16 || | 2,000 
19. 467,000 | July 1, 1921 Jan.-July 7 i + Pennsylvania Company gtd. Ist g. 44s... | . Cc. > Jan. ; 1h Dec. 31 }) } 281,000 
J one Jan.-July 5 ‘ ‘ Do registered pa Ke ; S% Mar. ; % June: 6% June - | } 16,000 

“35,998,000 | Nov. 1, 1916 May-Nov. [| .. OS14 +14 | Do Trust Co. ctfs. gtd. g. 3Sies.........] { Mtg Sep. $| 95% Mar. 2 97% Dec. BO}| 95% | 69,000 
1,506,000 | Oct , 19382 Apr.-Oct. } oe ose Chi., St. L. & Pitts. Ist con. g. 5s....... t *p. 26 May 27} Oct. : 7,000 
2,000,000 | Aug , 190 Feb.-Aug. | 6 as ...| Clev. & Pitts. gen. gtd. ¢ § Sys. 5 ty an. 8| 9% Jan. | § Jan. St ws 2,000 
1,479,000 July » 1940; Jan.-July 1 ¢ + a j . er & Pitts. gen. 34s, Ser i ante gee 6 oO OS% Z ; | 98% Apr. 98% Apr. PP i] 10,000 
10,000,000 | Oct. 1, 1940 | Apr.-Oct. £ +31 | .. C. C. & St. L. cong r.446s,Series A. 1945 q ec. Apr. * 118 Dee. || 107% 22,000 
8,786,000 | Apr 1942 Apr.-Oct. {| 112% i } +2 j SPOOR TS, Ms cvesovecessvsocsegecsaa AA 2 Nov. 0% Jan. 112% Nov. 109} 10,000 
Nov. 1, 1942 May-Nov. | as ie ‘ | Do Series C, gid Aug. | Aug. 1110 Aug. st i 3,000 

Nov. 1, 1945 May-Nov. | 102% >. +é Do Series D, gtd. : ats dae ¥ » Oct. 6 Jan. 22} 104% Oct. Si me 18,000 

10,260,000 | Feb. 1, 1949| Feb.-Aug. | { . + Do Series E, gtd. 314 { 1, Sep. 2s f May 0% Sep. 28 {| 98 22,000 
of July 1, 1912 Jan.-July 2 oe ons Petta.. Fort W. & Cah. 24 FB, vvccccveces ‘ : Mar. 4/1: Mar. 121 Mar. 119% 1,000 
"000,000 July 1, 1912) Ap-.-Oct q Le jay Do 3d 7s... , { Apr. { Apr. 1319 Apr. See 1,000 
1,675,000 |.May 1, 19: May- Novy. 33 a ...}| Penn. R. R. Co ist real estate fg. 4s. ‘ io % Feb. 15} Feb. 1105 Mar. + 105 28,000 
4,998,000 | Sep. 1, af Mar.-Sept. 2 co. s <aed Do con. g. 5s oud vases Sep. : 4 Sep. : 111% Sep. 21 || 114 3,000 
20,692,500 | Nov 912 May- - | 10% hy +75 | Do conv. g. 3%s f sadn é stebe DIA 3% Nev. 21} ¢ Feb. : 18 = =Dec. } i} Dy 6,343,000 
4,455,000 | July & Jan Sey : fa } | G. R. & Ind. ext. Ist gtd. usvecsnel $ Oct. : Apr. : 110) «=Oct. }} 111 12,000 
10,570,000 Nov , 1943; May-Nov. | 107? c- we | Phil., Balt. & Wash. Ist g. 4s... i% Nov. | Nov. 107% Dec. 301) .. 59,000 
5,646,000 es | Mar.-Sept. | i = le United N. J. R. R. & © stake e Sep. 4 Sep. 28! 110% Sep. 28); .. | 18,000 
1,495,000 | F ie . Quar. Feb. 21° J —8 Peoria & Pekin Union ist 5 23% 123% Jan. 204% May | 120% Nov. i;121 «| 18,000 
1,499,000 Feb. 1, 192 May-Nov. 95 +3 | Do 2d 4%... wl July v8 June 23} 101 July i] 9% 15,000 


ty 
See Bile ee 


telethon 
wae 





8,999,000 t. 20; Apr.-Oct. | ns Flint & Pere Marquett« 8h 122 July 18} Apr. 5 | 118 74,000 
2,850,000 ay May-Nov. 4 - iw Do ist con. g. 5s 111% Sep. 6/| 107% Feb. 20 || 10714 35,000 
3,325,000 , 39} Apr.-Oct. a 4 Do Port Huron Diy. ist g. 5 112% Aug. 12 | 109% Jan. i t. 2 100 17,000 
3,000,000 | ee Apr.-Oct. | L as | Pitts., Shen. & Lake Erie Ist g. is 4 11% Mar. 6 Sep. 2 5 a 117% 6,000 
1,562,000 | Nov. 1, | May-Nov. |11 oo” oe Pitts., Young. & Ash. Ist con, 5s......... 1% Oct. : May ot. ee 5,000 





66,282,000 | Jan. 1, 1997 Jan.-July | 10 ' } 4 ending Co. gen. g. 5% 108% Dec. ’: 0% Jan. 9) 108% Dec. 3 || 97% 7,949,500 
dandtean! 4 men vendesns ax a) ans Do registerec ne . i sg May 100 “Nov. ML, 22,000 
23,000,000 | Apr. 1, 1951 | ~ a ei Do Jersey Central col. g. 4s..... sjoon a : { Jan. 99 Dec. 92% 1,537,000 
7,310,000 | June 1, 1911 June-Dec. * Phil. & Reading con. 7s.. Aaag 119% Mar. Apr. {119% Apr. 1 ah 2,000 
2,000,000 | Dec. 1, 1939 June-Dec. f ee +4 Rio Grande Junction Ist gtd. 5s. -j 113% July < » June my July 105 16,000 
2,223,000 | July 1, 1940 | f 7 - ' ¥,| Rio Grande Southern Ist g. &. ded ° 76 Dec. 2 iy Mar. * 7 Dee. 3 vis) 10,000 
2,277,000 | July 1, 1940 ee ° Pi Do guaranteed oot 87% Sep. 2 8714 Bep. 92 4,000 
2,440,000 | Jan. 1, 1941 Jan.-July '< 4 | Rutland Ist con. g. 4%8...... Vere ede sens 104 May 3% May 10 108% May 


3,500,000 | Jan. 1, 1947 | Jan.-July 
998,000 | Nov. 1, 1906} May-Nov, 
828,000 | Nov. 1, 1906 May-Nov. 

681,000 | July 1, 1031 Jan.-July 

), 808,000 | July 3, 1831 | Jan.-July 

558,000 | July 1, 19u6)} Jan.-July 

829,000 | Apr. 1, 1947 Apr.-Oct. 

997,000 | July 1, 1951 Jan.-July 
5,728,000 Dec. 1, 1905 June-Dec. 

13. ioe, Qoo | May, 1928 eee 

Oct. 1, 1036 


"30,000,000 Nov. 1, 1989 May- -Nov. 
3,272, Nov. 1, 1989 Jan.-July 
12 305,000 June 1, 1932 June-Dec. 
7,154,000 | Oct. 1, 1900 Apr.-Oct. 
13,844,000 | July 1, 1983; Jan.-July 
19,292,000 | July 1933 | Jan.-July 
5,462,000 | Nov. 1, 1910; May-Nov. 








- 


4. Jo. & Grand Island ist g. 3-4s.... 0 Dee. 22 31; &% Dec. 

St. L. & 8. Ry. 2d g. 6s, Class B. oé MH% Oct. 22 Rs y 3/104 Dee. 

Do 24 g. 6s, Class C, 106% June Y 17 | 108% June 

Do gen. g. G8........ ese 130% Dec. | 122 . 14} 180% Dec, 

BP Sea. Mp IG odin 5404) 0924400 ob eb oa¥e 114% Dec. . 13 | 114% Dec. 

St. Louls & San Fran. R. R. g. 48....... 90% Nov. V § . 14) Oy Nov. 
at 








tan 


8, 
1; 


Do Southwestern Div. g. 5s..... ote 100) «June + Noy. 
Do ref. g. 4 6 os A 91 Dec. 
Do 5-year g. notes, 44s 86 6Dec. 

K. C., Ft. 8. & Mem. Ry. con. & Nov. : 
Do ref. gtd. g. oe 90 Dec. 
Do registered ee 7814 Jan. dan. 

. Louis 8. W. Ist g. 4s, bond certs. . 0'g Oct. 
Do 2d g. 4s, income bond certs. a 85% Mar, 
Do con, g. oad 83 Nov. 

. Paul, Minn. & Manitoba 2d 6s........ | 112 Sep. 
Do Ist con. s be rr d 144% Oct. 
Do con. g. 68, reduced to oe ese My 112% Oct. 
Do Dakota ext. g. Gs...... uceed 111% Sep. 

10,185,000 | June 7 June-Dec. Do Montana ext. Ist g. 104% Nov. 
4,700,000 | e Apr.-Oct. Eastern Ry. Minn. Ist div. 1s . & 10% Aug. 
6,000,000 De Jan.-July . 2 Montana Central Ist gtd. g. ost 135% Apr. 

oe aie Do registered .. a 1 Dec. 

Jan.-July 2 Do ist gtd. g. 5 ver 1h Sep. 

a June-Dec. . oe Willmar & Sioux Falls ist g. 5 - 11@ Jan. 

10,000: 000 y Mar.-Sept. | + ...| Santa Fe, Pres. & Phoenix 1st g. 5 es 
2,847,000 Apr.-Oct. R41, Seaboard Air Line ¢. 4s 
4,370,000 le 5 May-Nov. a - Do col, tr. ref. g. 5 . ‘ 
2,922,000 st. M45 Jan.-July 98 +5% Carolina Central Ist con. g. 4s ‘ 2h y. 23} 
5,360,000 Jan.-July at ve Fla. Cent. & Peninsular con. g. ‘ as y 18) THY 
8,625,000 Jan.-July és be ; Georgia & Alabama Ist con. 5s. ‘oT . 18} 102 
4,940,000 Jan.-July ied -5% | Georgia, Car. & North, Ist gtd. g. vived ’ A 

30,000,000 June-Dec. , 4 South. Pac. Co. 2-5-year cok tr. g. 44s... | 

28,818,500 ®| June-Dec. | § ay Do g. 4s, (Cent. Pac. col.)....css-ys00e 
1 

73, 

17. 


eB 
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(820,000 | y Jan.-July 61+ ‘Austin & Northwest, Ist gtd. g. Ss..... | 113% Oct. 
8,437,000 Ms Feb.-Aug. 6 1 i cc) Central Pacific Ist, re f. gtd. g. 4a. es 12% Dec. 
,685,000 ‘ June- Dec. ds My 5 Do mtg. gtd. «. oe 894% Dec. 
4,756,000 PL Feb.-Aug. fi 5 Gal., Harrisburg & a 112% Dee. 
1,000,000 June-Deec. Yes +3 Do 2d g. 78. at 103% Apr. 
13,418,000 } May-Nov. ‘ , Do Mex. é Pac. Div. ist g. 5s Sud 113% Sep. 
1,514,000 r. May-Nov. j 5. Gila Val., - Nor. Ist gtd. g. Se...... s 110% Oct. 
501,000 May-Nov. Houston, ES W. Texas Ist g. 5s....... % 107% Oct. 
2,199,000 3 May-Nov. bX Do Ist g. 5s nf 108% July 
£,029,000 Jan.-July % 11%%! +8 °| Houston & Texas C en. ist g 
2' 430,000 : Apr.-Oct. . 113%) +4 Do con. g. @s, int. gtd. . 
4,275,000 Apr.-Oct. ‘ +4 Do gen. .: 4s, int. gtd 
5,000,000 4 Apr.-Oct. 20% . Morgan's La, & Texas Ist 78........... 
Jan.-July 2 . BOO SER BBs oo 00 c0speoveys ods nosed eevee 
dan.-July ma ow " Northern Ry. of Cal. Ist ts gtd 
Jan.-July nn 2 Oregon & California Ist 5s 
Jan.-July .| San An. & Aransas Pass Ist gtd. g. 4s.. 
Jan.-July a +5 Southern Pac. of Arizona gtd. Ist g. Gx. 
Jan.-July ‘ Do do 
Apr.-Oct. b So. Pac. of Cal. Ist g 
. Do do do, Series C. Fond D 
Apr. ~Oct, ’ Do do do, neneee_ 6 E ana F°: 
May-Nov. Do con. gtd. fi. 
yer-ey. Do ist con. oo stamped. . 
an.-July So. Pac. of ee i exico Ist g. 6s.. 
Heb. Aug, 2 Texas & New Orleans Ist 7s of 
Mar. be Do Sabine Div. Ist 6s 
Jan.-July 
Jan.-July 


mar -bept” 


Ost wee eeee 


~July 
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"$i, 482,000 
14, 931,000 
2,328,000 
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Soka Bond ae List of ihe Hew York Sto¢k ‘Exchange forthe Year 1904,—Continued 


July 1, 1914 
June 1, 1943 


Oct. 


1, 


1939 


Aug. 1, 1044 
Jan. 1, 1058 
-Qct, 1, 19390 

‘ar. 1, 1005 


June 
Dec. 


Jan. 


Aug. 


e 


1, 
1, 


. 1, 


| Sune 


| Feb. 
ouy 


41,000,000 


2,000,000 | 


83,011,000 


14,000,000 | I 
3,500,000 | 


26,500,000 


1,600,000 
3,000,000 
981 000,000 


28,760,000 | 


3,250,000 
2,000,000 
894, 000 


11, ‘618,000 | 
23,743,000 | 


2 
16,000,000 


7,000,000 | 
10,474,000 | Jz 


10,913,000 


12,500,000 | 
15,134,000 | 


7,650,000 
3,000,000 


5,000,000 | 


5,000,000 
36,943,000 
9,808,000 
4,050,000 


02,000 


20,000,000 | 


$14,493,000 


5,603,000 


2,049,400 | 


9,180,000 


3,750,000 | 
| Oct. 


10,000,000 
7,000,000 


15,000,000 | 


20, 


2,272,000 
1, 000,000 
4,900,000 
2,500,000 
10,000,000 
4,346,000 
2,000,000 


5,000,000 | 


| Jan. 


Apr. 


Jan. 
May 
May 
Dec. 
| Feb. 


Mar. 


| July 
Aug 
May 
| Apr. 
| Sep. 
Dec. 
Dec, 
July 


$12,000,000 


6,500,000 
10,000,000 
1,655,000 
11,580,000 
1,000,000 
478,000 


13,609,000 
7,000,000 


1,937,000 

; 15,000,000 
2,851,000 
7,000 
40,000 
16,000 
0,000 

3,100 


5,000 
10,000 
8,000 
949,000 
3,000,000 


3,000 | d 


Aug. 
May 


Nov. 


1, 


1990 
1917 
1925 
1050 
1046 


, 1928] 


, 1963 


1919 
1943 
1911 | 


interest 
yable. 


Jan.-July 
Jan.-July 
peay-ser. 


rey 


ul 

ares “Oot. 

ay-Nov. 
May-Nov. 
Mar,-Bept. 
Mar.-Sept. 
May-Nov. 
May-Nov. 
dan.-July 
June-Dec. 


Apr.-Oct. 
Apr.-Oct. 
Jan.-July 
Apr.-Oct, 
Mar.-Bept. 


June-Dec. 
March 
Jan.-July 
Feb.-Aug. 
Jan.-July 
Apr.-Oct, 
June-Dec. 
Apr.-Oct, 
Jan.-July 
Jan.-July 
Apr.-Oct. 
June-Dec, 


-Dec. 
-Oct, 
-July 


June 
Apr 


June 
Feb.-Aug. 
Jan.- july 


-July 


Nov 
Aug. 
July 
July 


May- 
Feb.- 
Jan.- 
Jan 
Mar 
Jan.-July 
Jan.-July 
Apr.-Oct, 
Mar.-Sept 
Apr.-Oct. 
Jan,-July 
Apr.-Oct 
Jan.-July 
Jan.-July 
Jan.-July 
Keb.-Aug 
Jan.-July 


Mar.-Sept. 


Jan.-July 


Apr.-Oct. 
Jan.-July 
Jan.-July 
May-Nov. 
Feb.-Aug. 
Ieb.-Aug. 
Jan.-July 
Jan.-July 
Feb.-Aug. 
Apr.-Oct. 
June-Dec. 
Mar. 
Mar 
Jan 
Jan 
Feb 


July 
July 
Aug. 
Jan.-July 
Jan.-July 
June-Deec. 
Jan.-July 
Apr.-Oct, 


May-Nov. 
Apr.-Oct. 
Jan.-July 
Jan.-July 
Feb.-Aug. 
May-Nov. 
Apr.-Oct. 
Apr.-Oct,. 
Jan.-July 
Quar. 
May-Nov. 
June-Dec 
Feb.-Aug. 


Mar.-Sept, 


July 
Aug 


Jan 
Feb. 
May-} 

Apr.-Oct., 
Mar 

Jan 
June- 
Jan.-Ju 
May-N 


ee 
Apr. 
Jan.-J 
Apr. 
Jan.-July 
Feb.-Aug. 
Mar.-Sept. 


Sept. 


Sept. 
-Sept. 


Feb. 


Net 
Bid. Asked. | Ch'ge 
to 


De. 31, 1904, 


ROAD AND BOND, 


Year. 


“+ 


+9% is teatate Ss. W. 


+ 


t 





oy 


'y..| Provident 


+1 


+ 


26% | 
4-1) 


1 


+2\% | American 
+74. | American 


4 15 


105 
86% 





Jan.-July | ae 


tHe 


1 | 


42 | Brooklyn Ferry Co. of N. Y. 


| 

| 

=% | 
Lai | 
| 


%| National Starch Co. s. f 


Soe OB. nsevscee 


Columbus & Greenville ist ‘s 
it Tenn,, Va. & Ga ©@ is. 
con. ist g. 6s 
Hast Tenn. 3" 
Knoxville & ‘Ohio ist s. : 
Richmond & Danville con. 68. 
Do debenture 5s, is Son giee 
Richmond & Mecklenburg Ist g. 
South Car. & Georgia ist g. Ss..... 
Virginia peidians, Pye A @.. 
Do do, Series D 
Do gen. 5s.... 
Do do, stam 
Western No 
Staten Island Ry. 


Th Assn. os St, L. Ist g. 4%s.. 
» ist con. g. 58......++. 
Do gen, ref. 8. tea ia. opesees 
St. L. Mer, Bdge. Ter. one0o une 
Texas & Pacific Ry. ast, 4 v. Ons g. 6s, 
7 eeranee to Fort Worth. 
Do ist g. cece 
Do 24 
. List & 


Toledo & Ohio Central ist g. 5s 
Do re ove ist g. Ss. 
Do gen. 
Kanawha 
Toledo, Peorla & ‘Western ist - ja 
Tol., 8t. Louls & Weat, gree, lien g. 3%4s.. 
Do go year 


14% | Toronto, Hamilt 
[jee & Delaware ist con. g. 5s 
Do tat ref. &. 46....ccscesccsesee 
Union Pacific Ist ry. 
Do registered 

Do Ist lien conv. 
Do do registered 
Oregon Ry. & Nav. 
Oregon Short Line 
Do Ist con. g. 
Do 4 per cent. 
Do registered > 
Do temporary certs. 


Ist td. ¢. 


Co. 


Ry. 


con, 
ist g. 


and ps articipating g id. 


‘for ‘gtd. ref. 4s... 


abash Railroad Co, 
Do 2d g. 5s 
Dé debenture, 
Do do, Series B........see 
Do 20-year Ist lien g. lL. g. 8. 
Do Det. & Chicago ext. Ist g 
Do Des Moines Div. Ist ¢ 
Do Omaha Div. Ist g. 34s.... 
Do Toledo & Chicago Ist g 
Western Maryland Ist g. 4s 
Western N, Y. & Penn. Ist g 
DO BOT. BD. Wee ccccsesnccccsssecace 
West Va. Central & Pittsburg Ist 6s 
Wheeling & Lake Erie Ry. r. Oe 
Do Wheeling Div. ist g. 
os Do ext. and imp. g. 5s. 
2% Do 20-year equip. s. f 
Wheeling & Lake Erie Ry Ist con. 
Wis. Cent. Ry. 00-year Ist gen. g. 


STREET RAILWAY BONDS. 


3rooklyn Rapid EE Me TR civnas¥be pa 
Do Ist ref. conv. g. 48........ 
Brooklyn City Ist con. s6eene 
Brook., Q. Co. & Sub. con. gtd GB. ses 
Brooklyn Union Elev. Ist g. 4-5s........ 
Kings Co. Elev. Ry. _ g. 48... 
Nassau Electric gtd. 
Conn. Ry. & Light ist ¢ 
Metro. St. Ry. N. Y. gen. 
Do 100-year ref. g. 48........... 
Broadway & 7th Ay. ist con. g. 5s.. 
Columbus & 9th Av. ist gtd. g. 
Lex. Av. & Pay. Ferry Ist gtd. 
Third Avenue Ry. N. Y. 1st g. 5s 
Third Avenue 4s. . 
Metro. West Side El. 
Minn. St. Ry. Ist con. i » 
St. Paul City Cable con. g. 5s é5n0eua's 
Underg. El. Rys. of London prof. shar. 5s 
United Rys. of St. Louis Ist g. 4s.. 
United Rys. of San Francisco s. f. 


GAS AND ELEC. LIGHT CO. BONDS. 


ist ¢ 


Series J 


5s 


ol. . &- 


| Brooklyn Union Gas Co. 
Buffalo Gas ist g. 5s 
Consolidated G 
|} Detroit City 3 Co. g. 5 
| General Electric deb. g. 3 
Hudson County Gas lst g. 5s.... 
| Ransas City (Mo.) Gas Ist g. 5 
Kings Co. El. Light & P. pur, 
Edison El. Ill. Brooklyn Ist con. 
| Lac lede Gaslight Co. of St. L. 
¥¥% | Milwaukee Gaslight Ist mtg. 4s 
eth N.Y. Gas, E. L., H. & P. Co.1st col.tr.g.is. 
3% | Do purchase money col, tr. ¢g 
Edison Elec. Ill. i. Y. lst conv. g. £ 
Do list con. g. i ddiis dala 
z & Queens EF lee ‘Light & 
| IN! & Richmond Gas ist g 
Praakone Gas & Coke Co. Ist con. 
Do ref. g. 5s.... ee 
Chicago Gaslight é 
| Con. Gas Co. of Chicago 1s 
Equit. Gas & Fuel of Chi 
24%| Mutual Fuel Gas Co, 


Ist con. g. 5s... 


money t 
&. 





Power 5s.. 


ist etd. 
Ist gtd. g. 5: 


MISCELLANEOUS BONDS. 
4s... 


ist con . g. 
col. g.58, 1915. 


}-1% | Adams Express Co. col. tr. g 
Lie ‘hi. June, Rys. & Un. St. Yds 
Det., Mack. & Mar. ld. grt 
New York Dock Co. 50-year 1 
Loan Society N. Y. 4% 
...| South Yuba Water Co, con a 

6 U. 8. Reduc. & Ref. Ist s. f. 


BONDS OF MFG. & INDUS. CORPS. 


Cotton Oil deh. ext 
Hide & Leather Ist s 
Spirits Mfg. Co. 
Thread Ist col. 
Tobacco new 6s, T 
Tobacco new 4s, T 
D0-yer 


3 American 
American 
American 


1% | American 


Consol. Tobacco Co. 
| Do registered ceeedsen 
Distillers’ Securities Corp. 
Illinois Steel Co. non-cony 
Inter. Paper Co. ist con. 

Inter. Steam Pump conv. 6s 
Knickerbocker Ice, Chicago 

| Lackawanna Steel 1st con. g 

| National Starch Mfg. Co. Ist g 
deb 

St g. & 


1% 


Standard Rope & 
Do income £¢ ovece 
U. S. Leather Co. s. f. deb. g. 6 
|} U. S. Realty & Imp. deb. g : 
4| U. 8. Steel Corp. 2d mtg 
| Do registered : 


| BONDS OF COAL AND 


Colorado Fuel Co 
4 | Colorado Fuel & 
j Do conv. deb. g 
Do do Trust Co, ctfs 
| Continental Coal Co, Is 
Grand River Coal & Cok 
Tennessee Coal, Iron & 
Do Tenn. Diy. Ist g 
Do Birmingham Div 
| De Bardeleben C. & I. Co. g 
Virginia Iron, ¢ ‘oal & Coke 1s 


T'GRAPH AND T'PHONE BONDS. 


American Tel. & Tel. col 


A 


Twine 1 


gen. & 
Iron Co 


| 106% 
| 110 


5s. | 





IRON COS. 


Range Tn 1904. Sens 
First. _ Date. | Lew. Date. | 1004 Date. 


eile 


118 16% May 


lis Oct. 


111% Dee, 
RE 


108 ~Mar. 
110 . 
116 c. 
ee May 

Dec. 


100 Nov. 


110 May 
118 Oct. 
101% Dee. 

112% July 


101% Dec. 
121% Dec. 
97 Dec. 
100% Aug. 
10€ Nov. 
115% Dec. 
111 May 
107 = Sep. 
06% Dec, 
4 Dec, 
9) Dec, 
M Dec. 
05% Sep. 


111. Dee. 
14% Dec. 
107% Dec. 
104% Dec. 
113% Dee, 
il nie Dec. 
| 102% Dec. 
127 Dec. 
| 121% Dee. 
104% Dec. 
108% Dec. 


07% Dec. 
110 Dee. 


SBS oRSSE 


110 May 
118' Oct. 
101% Dec, 
112% July 


102 
122 

98 
110' 
106' 


sere Scomeieced 


SENS 
B = wee_tuety 


July 
Oct. 
Nov. 
Jan. 
Feb. 
Dec. 
May 
107% Aug. 
96% Dec, 
9 Dec, 
90% Oct. 
84 Nov. { 
05% Sep. 


113° July 
04% Sep. 
107% Dec. 
104% Dec. 
116% Nov. 
115% Nov. 
14g Novy. 
127 “Dec, 
121% Dee. 
104% Nov. 22 
103% Dec. 
U7% Dec. 


110 


119 Oct, 
111% Dee. 
ow July 
0% Nov. 
102 Jan. 1k 
112% Nov. 3 
97 Nov. 
86 Dec, 
98 Dec, 
91 Dec, 
119% Dec. 
06% Sep. 
112 Sep. 
114 Jan. 
110% May 
109 Apr. 
103. June 
4 Dec. 
93% Nov. : 


- 
nea 
o 
= 


Retaleo 
nase 


31 


if 
AoE 
ese 
cer 
ae 


$1 
20 


14 


NS 


ee 


totets 


jets 


Dec. 100% 


~ 


| 106% 4 
04 
nO 
102 

| 106% Ji 
0 


-xs 


Dec, 
Nov. 
Dec 
Dec 
10 Dee, 
110% Dee. 
0% Dec, 
112 Sep. 
$} 114 Dec. 
110% May 
10o 6A 


SO 
08 


109% Dec. 
85% Nov. 
110 Aug. 
106 ~Sep. 
lll Nov. 
98 Oct. 
90 Oct, 
100% Dec. 
118% Oct. 
93% Dec. 2 
118 Nov. 3 
120 Dec. 
117% Aug. 
121 June 
08 Nov. 
9 Jan. 
106% Nov. 
110 July 
00% 0% Nov. 
81 89 Dec. 
75% %88 Dec. 


|109 Dee. 
85% Dec. 
| 109% Nov. 
| 105% Dec, 
110% Dec. 
2% Dee, 
89% Dec. 
100% Dec 
118% Dec 
8 Dec 
117% Dec 
120) =Dec, 
115% Sep. 
| 117% Oct, 
07% Dec. 
4 June 
106% Nov. 
10) = ~July 
07% Dee, 
S88, Dec 
88 Dec. 





117% Nov. 
70% Sep. 
192% Oct. 
10l Dec 

91% Nov 
108% Dec, 

100) «~Oct. 

125 Dec. 
06% Oct. 
110Y Oct. 


| 11644 Dee. 
| 68 Nov. 
| 179% Dec 
101 Dec 
| 01% Nov. 
| 108% Dee, 
10) Oct, 
125 Dec. 
16% Oct. 
108% Dec. 
WO July 
110% Dee 
o5% Dec. 
120% June 
104% Dec. 
107% Dec. 
100) Mar. 
125 Nov. 
106% Dec, 
110% Dec. 
107 Dee. 
103 Dec, 


102% Nov. & 


112% 
az 


107% 

100 

128 . 
106% Dec. 
110% Dec. 
108% Nov. 
103 Dec. 
105. Mar. 


30 | 106% Jk 
19 | 104 

6} 101 

30 | 101% 


DUIS PShS CIPO CIS ee Sl tse Oto 


104 Noy. 
66% Jan. 
107% Nov. 
83 Feb. 2] 
95 Dec. 21] 
08% Dec. 16| 

| 

| 


103 


| 100% / 
3) 

107% 
76% 
801g 
9st, 
112 


% Dec. 

Dec, 
107% Nov. 
78 Nov. 
0 Dee. 
8% Dec. 
112. July 
86 Dec. 


Nov 
Mar. < 
June * 
Dec. 
July : 
Sep. 


112 27 


July 27 
86 Dec. 


100 Sep. 
96% Dec. 
97% Dec. 
88% Dec. 
112% Dec. 
76 Dee. 
85% Dec. 
8514 Dee. 
80) Dec. 
92 Feb. 
100% July 
105% Dec. 
NThe Oct. 
106 —— Dec. 
9044 Sep. 
Nov. 

52 Nov. 
9 Nov. 
113% Oct. 


100 Dec. 
itH4 Dec, 
961, Dec. 
SS7% Dec. 
110% Dec 
71% Dec 
74% Dee. 
8514 Dec. 

1%, Dec. 
92 Feb. 
109) =6Dec. 
10544 Dec. 
H716 Oct. 
1054, Dec. 
0) Dee 
73 Dee. 
45% Dec, 

54 Dec. 
111% Dec. 
97% Dec. 0 Dee. 
05% Nov. 26 2% Dec 
05% Noy. 26 an. 93% Dec. 


SDOINIeeo 


107% Oct. 
103 1g Dec 
91 Nov. 
8S Noy. 
ade Nov ‘ 


10714 Oct. 
10314 Dee. 
00” Nov. 
857% Dec. 
107% Dec. 
102% July 
i'4 Dec. 
11 1 Dec. 
11 « Dec. 
105% Dec. 
87 Dec. 


80 || 
wi 


i| 
} 308% | 


105 
90 
80 


wi | 


106% 


20 || 100 


26%, | 
1054 | 
ost, 


110% 
110 


rH) 
V1% | 
100% 


108 
100% 


nahi ge se Sno 
382 SSSSSS=s= 


58s. +8 


- 
8 8 


eae 
E55 


22/000 


SEE: 
5: 


93, 000 
582,000 
500,000 

2,000,000 
8,000 


10,000 
36,000 
6,901,500 
4,000 
131,234,000 
42,000 
1,334,000 
802,000 
950,000 
10,477,000 
6,000 
166,000 


74,000 


14,326,000 
570,000 
6,000 
46,720,000 
1,000 
45,000 
40,000 
54,000 
33,000 
8,045,000 
62,000 
34,000 
1,000 
55,000 
5,000 
19,000 
21,000 
1,850,000 


612,000 
11,958,000 
5,000 
44,000 
2,029,000 
2,347,000 
3,114,000 
220,000 
537,000 
2,112,000 
137,000 
13,000 
84,000 
43,000 
8,051,000 
17,000 
1,000 
3,000 
2,377,000 
363,000 
6,246,000 





92,000 
68,000 

2,000 
60,000 


131,000 
1,791,000 
2,224,000 

119,000 

6,000 
11,000 
10,000 

196,000 

29,1)00 
76,000 
123,000 
15,000 
80,000 


476,000 
91,000 
2,000 
175,000 
269,500 
5,000 
10,000 
168,000 


71,000 





1,000,000 
147,000 
106,500 
101,000 

¥),000 


16, 


63,000 
11,917,000 
1,000 
815,000 
506,000 
10,000 
1, 586, 000 
000 

,000 
S000 
99,000 


10,000 
774,000 
380,000 

3,463,000 
303,000 
1,000 
226,000 

19,000 

94,000 
606,000 
486,000 
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Complete Bond Quotation List of the New York Stock Exchange for the Year 1904—Continued, . 


Amount 

Qut- 
Standing 
, 1804 


Interest 


Maturity Payable. 


Jan 
May 
Jan. 
May 
May 
Jan 


10,638,200 
2,000,000 
RM4,.000 | 
17,000,000 
1,957,000 
1,500,000 


Quar. 
May-N« 
Jan.-Ji 
May-N 
May- 
Jan 


542,009,950 1020 
1M 
1908-1918 
1UU8- 1018 
1908-1918 
107 
1007 


Quar 
Quar. 
Quar. 
Quar 
Quar 
Quar 
Quar. 
Quar 
Quar. 
Quar 


77, 139,800 
156,591, 500 
118, 489,900 | 


7,000,000 


£10,000,000 } Apr.- 


£22,076,200 | 


8,716,565 


1904 A POOR Y 


Unusual Conditions Madé 


Bid. A 


3 


Net | 
ked. | Ch'ge 
AND 


31, 1004. | for ROAD 


{ ar 


; Commercial Cable 
Metropolitan Tel. & b 
| Western Union col. tr. cur 

Do ref. and real estate 


Mutual Union Telegraph s. f 


Northwestern Tel. gtd. fun 


BOND. 


ae 


| 
gh. Date. | Low. 
2 92 
} 100% 1K 
74 1 
102", 

107 

102 


Dec, 
Ma 
De 
Oct 
June 
Apr 


, 109% 
105 
111g 
107 


11% 


g. ! 
d. 4 


| U. S. GOVERNMENT SECURITIES. | 


United States 
Do con. coupon 
Do 3s, registered. 
Do ,» coupon 
Do : small.. 

Do 4s, registered 
Do 4s, coupon 
Do 4s, registere 
Do 4s, coupon 


con. 28, 


we ~ 


rere 


107! 
106) 
1OG% 
108 

107! 
TORE 
108% 


104% 
lide 
14% 
104% 
14% 
106% 
104% 


FOREIGN GOVERNMENT BONDS. 


Japanese 6s 

Japanese 6s, second 

U. 8. of Mexico 4s, ctfs 
U. S. of Mexico s. f. 5s 
Republic of Cuba 5s 


| 

| Alabama Class A.....6.+ 
Louisiana con. 4s 
North Carolina eons 
Tennessee new, s¢] 

Do 
a | Vingti 
, . 


STATE SECURITIES. 


FOR FOREIGN EXCHANGE AND BUSINESS. 


fie Business Unprofitable for American Banks---Outlook Good for 1905. 


Range in 1904. 


Total 
|} Sales for 
| Year 1904, 


Last 
1904 Date. 


j 
Date. | 


1,000 


9% Dee. oe I 
100% May 14 2,000 
112% Dee. 245,000 
| 1045, Dec. 1,502,000 
|} 107 June 7,000 
| 103% July 32,000 


Dec. 
May 
Feb. 
Jan. 
June 
Apr. 


199,000 
43,000 
76,000 


| 105% Aug. 
}105 Dee. 
}105 Aug. 18 |) 107% 
1 104% Nov. 28/|/ 108 | 
| 105% Sep. 28 |] 107 | 

106% July 15 |} 100% | 
1107 Dec. 31 j] 110% | 
| 131% Sep. 27 1a3% 
| 13074 Dee. 
30/110 Dec. 


June 
Nov. 
Aug. 
Nov. 
Aug. 
June 
Nov. ‘ 
Sep. : 
Nov 
Dec. 


19 | 








ee 80.000 
4,593,000 


13,500 
21,000 
9,000 
105,000 
1,400 
6,000 


1024 Sep. 

8 | 10514 Dec. 

» 12 | 1034 Dec. 
071% Dec. 

% Dec. 

4 Dec. 


16% Dec. 616,000 


Abby John HK. Gardin, Manager of the Foreign Exchange Department of the Nutional City Bank. | 


the King! 
financial 


live 


with 


The 
The 
problems, caused by 
past year, 
1 trust, 
“raison d'etre’ of present conditions 

The year 1004 
that branch of the banking system known 
as foreign exchange The delayed ship- 
ments of our staples, and the absorption 
Europe of a great portion 
of our short*time railroad and other 
curities brought the exchanges cd 
in our favor to such a degree that 
radic gold imports were possible, notwith- 
standing the fact that usual at this 
time our merchants were freely acquir- 
ing commodities abroad The |} £ 
payments gave the first fillip, and since 

then the exchanges have been against us, 
and are ixely to continue so for some 
time; unless, indeed, our money market 
should stiffen up so as to permit us to 
take advantage of the relatively cheap 
money markets abroad. 

The last year can well be 
a milestone in the financial 
the country. Precedents have 
tally ignored by events, and new theories 
have to be evolved in order to meet the 
ever-changing conditions under which the 
foreign exchange business has been con- 
ducted. The principles that governed the 
market last year, and which were ap- 
plied to conditions as they exisicd in 
1003, utterly failed of realization, as many 
@ concern engaged in this branch of the 
business discovered to its cost; and keep- 
ing company with its elder brother, the 
general banking business, it will be found 
that this has not been a prosperous year. 

We have witnessed the unusual specta- 
cle of low money in the United States 
from January until December, and noth- 
ing, not even the crop movement, has 
brought relief. This latter circumstance 
is what has upset the calculations of 
many a borrower who hoped by means of 
loaris obtained abroad im the late Spring 
to get money for almost nothing, as he 
has done for so many years in the past. 
But alas for expectations! Had he stayed 
at home he could have had it, but 
rowing abroad, for last year at least, has 
been a delusive operation. It has cost on 
an average from four to five per cent., 
whereas the average at home would have 
been two per cent. But the conditions 
have been abnormal, and it is hoped that 
the coming year, in this feature of the 
business, will be a profitable one. 

About the only mobile element in the 
banking business last year was gold; the 
one thing which is supposed to be station- 
ary, and around which al! the lesser con- 
stellations are supposed to revolve. Here 
tradition has again been set at naught, 
and .this movement has at times caused 
the shifting of the centre of,gravity from 
the heart of the body financig) (by which, 
of course, only London is understood) to 
other points, which is most unusual; and 
here a word of explanation for the bene- 
fit of the lay reader fs cailed for, The 
London rate of exchange in this market 
is determined by the laws of supply and 
demand, and the rates for Continental cx- 
change in turn are determined by tho 
sterling rates prevailing in the various 
Continental centres. Take Paris, for in- 
stance. Should sterling drop to a point 
where it would pay to ship gold, and with 
the proceeds thereof purchase sterling 
remittances with even the slightest profit, 
it would be the rate of exchange on. Paris 
which would determine the rate of ex- 
change on London. But, as I have said 
before, this condition is most unusual, 
although it has occurred two or three 
times during the last year, and at the 
present time we are confrented with the 
most unusual spectacle off the centre of 

“gravity. having shifted 


Tanah SA 


is 
year 


dead, 


opens 


long 
up 

developments of the 
following 
a certain extent 


King 
new 
the ! 


to 


and review Ww 


elucidate the 


began auspicious!y for 


on the part of 


wn 


as 


considered 
history of 


been to 


bor- 


> saa ag. ec 
€ 4 


. sew pides, and-ig forced to give 


The ar of literally 
stream 
Ocean 


con- 


commerce have 

A steady 
the Pacific 

far-off Australia, 
milar stream from Japan, 
Atlantic can tell a similar story. 

to South America, the Indian 
the Suez Canal have carried 
metal, and many a treasure- 
y has rounded the Cape of 
What all this means to the 
it is difficult to tell 
es it foreshadow a weakening of credit, 
s it the evidence of an extraordinary 
ul revival? Let us be optimistic. It 
is a symptom of great impor- 
1 and one worthy of consideration 
We look to a Giffen for its solution, as 
far as the theoretical feature is con- 
cerned, but we ourselves must be prepared 
to meet the demands of increased com- 
mercial relations during the current year, 
all s s point to enhanced activity in 
interna al affairs, rather than a dimi- 
nution, 

Unfortunately we have no surplus in 
our cereal production, but what we lack 
in grains is more than made up in the 
enormous cotton crop; and here again 
the old-time laws of cause and effect are 
rendered nugatory by the unprecedented 
prosperity of the farmer. The last three 
four years of high prices have pulled 
the out of the slough of despond 
in which he had been wallowing for so 
many previous years, so that the present 
low price of cotton, instead of -stimu- 
lating its export, is having the opposite 
effect, as the producers are combining 
to keep it back in the hope of obtaining 
higher prices, now that their appetites 
in this. respect have. been thoroughly 
whetted, In this they have been assisted 
by the peculiar conditions prevailing in 
the spinning districts abroad, where the 
hand-to-mouth policy has been. main- 
tained so long; so that when the first 
important drop in prices occurred, their 
capacity for consumption was found to 
have been exhausted by considerable con- 
tracts for future delivery, as a further 
decline in prices was not anticipated, and 
consequently they were not in a position 
to take advantage of the circumstance. 
This will in the main account for the slow 
movement of cotion abroad, and on the 
other hand, we must not overlook the 
fact that our own spinners require more 
and more every year, 

Statistics to the general reader are 
monotonous, but te students they ure 
none the less interesting; and such I 
would refer to the reports of the Depart- 
ment of Commerce and Labor. 

To come back ogain to the shipment of 
gold, its causes, its control, and its bene- 
fits, a few words may be said. Gold is 
the source of incessant legislation and 
fatherly care on the part of rulers, repub- 
lican as. well as monarchical, and a review 
of the methods employed to retain control 
of the yellow metal is interesting, in view 
of legislation which is proposed in this 
country. Germany's methods are arbi- 
trary in the extreme, and thoroughly ef- 
fective in controlling ‘the export. . Moral 
suasion is resorted to, and a case is yet 
to be heard of where it did not avail. To 
encourage importation the Reichsbank 
raises its rate of interest, andgin order 
to make this effective,.bdérrows from the 
market, and in addition thereto, if these 
means prove futile; pays a premfum in the 
shape of interest. 

France resorts to similar tactics, sa that 
the only free-trading. nations left are 
Great Britain’ and the United States. 
Great Britain is able to protect herself by 
scientific methods which are the wonder 
of the world, while the United States, 
thanks to the primitive banking methods 
in vogue, fs exposed to attack from all 
up at the ~ 


gold 


el g 


with 
ray 
rom 


vithas 


ld’s commerce 


or 


farmer 


eee tt Re gh lp 


American 
Alt present 


behest of even a small South 
republic, at any and all time 

our Government places an export duty on 
gold bars of 40 cents per $1,000 value. 
This price is fixed arbitrarily by the 
Secretary of the Treasury in the exercise 
of the discretion conferred upon him by 
law, and the only effect is to add to the 
revenue of the Government, the cost 
of preparing the bars has already been 
paid by the party bringing the gold for 
assay. As a matter of revenue the amount 
realized annually must be infinitesimal, 
and as a matter of prevention it is like 
the command of Canute to the waves. 

It is now proposed, as an administrative 
measure, to make this tax a movable one 
at the discretion of the Treasury Depart- 
ment. Now let us what effect this 
would have on our gold supply. A close 
calculation will demonstrate that the 
maximum tax could not exceed 70 cents 
per $1,000 value, for anything bryond that 
sum might keep ,the bars in the country, 
but would permit coined money to go out. 
Thus as a preventive measure such a 
step would be useless, as again, on the 
other hand, the Government has no au- 
thority to pay a sufficient premium to in- 
duce the importation, The general con- 
sensus of opinion seems to be that the 
Government is going outside of its prov- 
ince by endeavoring, even in a slight de- 
gree, to control conditions which are gov- 
erned by natural laws, 

What appears to me as a promise of 
hope are the recent recommendations of 
Controller Ridgely in his report to Con- 
gress. These are to the effect that the 
National banks, as at present constituted, 
are too limited as to power, and that 
in view of the ever-increasing foreign 
trade, with its manifold financial opera- 
tions, it is absolutely necessary that their 
power be enlarged. This is a step in 
the right direction, and particularly in 
that portion of his recommendation where 
he emphasizes the need of the power 
for National banks to accept time drafts, 
a facility which would be of infinite ad- 
vantage in carrying on foreign business. 

One of the rMost profitable resources of 
foreign banks is the granting of credits 
without in any way curtailing the supply 
of money, by simply lending the value of 
their mame to their clients; and an ex- 
amination of the bilance sheet of any 
of the foreign banks will amply demon- 
strate to what extent this is done. That 
it is not done without profit goes with- 
out saying, and it forms the principal 
source of revenue for a great many of 
the banks, without in any way diminish- 
ing their efficiency in the marts of trade. 
European buyers, as a rule, purchase 
their goods on time, the same as our 
merchants do here, for obvious reasons, 
and the lack of this facility has had a 
great deal to do with the circumstance 
that London has so long remuined the 
centre of the financial world. Our bank- 
ing system, as has been so often stated, 
is in a primitive condition, and the lack 
of fundamental facilities is doing us harm, 
The granting of this pawer to Natlonal 
banks wovpld not in any way infringe 
upon their other functions, but would be 
hailed with delight by any and all of 
them. Of course this would have to: be 
done’ under. certain restrictions, such as 
permitting only the larger banks doing an 
international business to. engage in this 
branch with the sole view of fostering 
genuine trade relations on behalf of its 
customers. Subject to proper regulations, 
such a course could have only a beneficlal 
effect, 


as 


see 


One prominent feature of the foreign . 


businesa, which during last year has re- 
sulted in so little benefit to those who 
ploy that medium 


‘the for- 


loans made abroad covered by long bills 
issued either by the borrower or the 
banking institution making the loans for 
his account, whether drawn on England 
or a Continental centre. As every one 
knows, these loans are generally made 
at the time of high exchange rates, and 
the period of maturity is fixed so that 
they shall fall due about the time of 
the exportation of our staple commo- 
dities, such as corn, cotton, and wheat, 
a time when exchanges are generally 
at thelr lowest ebb, and gold ts coming 
in. The fact that the rates prevailing 
abroad are as a rule lower than here 
gives added advantage to this circum- 
stance of the low rutes of exchange at 
maturity, so when the bills have to be 
paid for the borrower finds that he has 
borrowed money at a very low rate in- 
deed. 

The year 1904 saw a reversal of these 
conditions, Exchange has remained high, 
while interest rates abroad have con- 
siderably increased in value. For in- 
stance, in Germany they are now double 
what they are in this country, and ex- 
ports have been practically nil owing to 
manifold reasons, but still perfectly clear, 
and the consequence is that when the 
borrower carne to settle up his bills 
rather than having received his money 
for almost nothing he has had to pay 
an exorbitant price fer it, and this fea- 
ture may deter a good many from ree 
peating the operation. 

However, conditions last year were ex- 
ceptional, and all probabilities are that 
the same combination of circumstances 
will not soon occur again. Such being 
the case, there is no reason why, simply 
on, account of one failure, % beneficial 
institution such as this sterling loan 
business should be neglected. Its ad- 
vantages to the country are enormous, 
It saves the strain. 
at a time when our employed 

It pro- 
; counter- 
balancing the effec 
foreign exchanges, 
eapestation of the 

While theoreticall, 
the effect of main 
abroad, still the float 
ropean centres is so vas 
employment to such an ¢ 
tent at all times, that the 
of such bills as are made in 
does not seem to have any 
upon the rates of interest a 
drop of water on a hot stone, 
cumstance speaks volumes for 
cial abilities of foreign markets, 
we ever dare to hope that the 
centre of the world would move to 
side of the Atlantic, we must be prepa 
to meet a competition that will dem: 
enormous sacrifices before it ever can be- 
come a matter of realization. 

‘This manner of borrowing money, or, 
as we may properly define it, of usi 
one’s goed name, is an absolutely safe 
one, attended with no more work than the 
ordinary call loan made at a bank, and 
subject to no greater risks. These 
are secured by the deposit of Stock Ex- 
change collateral, and are run into the 
hopper of any large bank along with its 
other loans, and subjected dally to the 
scrutiny of its experienced clerks, who 
closely watch the market quotations, and 
in the event of a sharp decline in 
one of the assorted securitics which are 
left 2s collateral for the. due payment of 
the loan, the maker is immedjately 
for a reinforcement. As due care is al- 
ways taken that such loans are o} made— 
to poopie ‘in good standing; a case y 
to veard of where such a call has no 
been instantly met, regardless of how low 
tne ticker may demonstrate the value of 


the securities iyRothecat oe i te tt 
engaged in , 


The National = 
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hey are i 


ine"apan Balk chert ritay Gu dae 

ng upon charter r 

vailing idea seems to be that a 

bank has only the right to take In m 

and one i , 
tly: 

of the 
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$s of Stocks on the New York Stock Exchange for the Year 1904. 


wing Rabie is a complete summary of the year's transactions on the New Yor! York Stock Exchange, showing the opening, highest, lowest, and final 
_ Prices, the bid and asked quotations, and volume of shares of every stock traded in during 1904. The net change for the year, amount of capital 
stock outstanding, latest dividends paid, and the range of prices in 1903 are also given. 


SALES FOR THE YEAR 1904—186,529,384. 


Amount | yust Dividend. | | Closing — || Net | sv 
; | Range for 1004 


tock : - " = oe ‘008. al a 
Out- Sor | Dee. ai, thot. ‘| 0 “| STOCKS, = = : and .| Year 


standing. | pete. Cent.| 7 Hid. jAsk’a | Year: ® || Pirst./High. Date” |Low. Date. | Cast, 1004 
“|| $92,000,000) Dec. 1°04. M4 BAY BO” | PONG || Gs Adams Kxpress © 100 |; 225 | 250 Oct. 20.) 922 “Ma a,j 2 ) § 47 
500,08 | Jan, i "O. 44/BA |] 225 |... |] Albany & Busquehania, ‘| 100{/*230 [#236 Dec, 19,}°256 Dec. aie — 
850,000) Jen. 3, O. 3 BA | 12 | ose, .»» |Allegheny & Western, ..»| 100 (/*150 (9150 Mar, 40.)°150 Mar. 30.|*150 w 
co ee & | 6 || + \Altis-Chalmers Co... ace - | 1% oy Nov. 21. 6 Mar. 2. ; 81,448 
Feb. , "04, 1% . } ie |Allis-Chalmers Co. pi.... oes 00 || | Nov. 3 um, Mar. 31 ROT 
W Nov. 28, ‘04, Q |! ‘ } mennpnene ten Copper Co 100 | | f sy Dee. 1. 18 Feb, 11 ST8’515 
; ae ell ase Pee} 8 /American Agricultural Chem. Co... 100 24% Dec. . | 13 Mar, OO TAG 
Oct. 1, : A tla. | use i+) 14g Amer, Agricultural Chem. Co. #3 | .| oT 72 Apr 2 UIs 
15,000,000 |... ee. es oo ... || 4 |American Beet Sugar : 1 | 7 2B Sep. 3920 
4,000,000 | Jan, Q |} Ye | 6 |American Beet puger Co, | 100 | 7 1620 
000,000 | Ma oe 5 ‘ }-; 14 ‘American Car Foundry Co......| 100 || 57.087 
+) No 2 rae { 5 }-} 26 |Americafi Car Poy Foundry Gis } 681, } 100. i905 
ap " | ~ 10 ‘American Coal Co,.... 25 || 200 | 220° ~May 19] 190 Oct, 
8 |American Cotton Oi) Co. 100 || 20 | 87% Dec. 6. | 244 June 
7 |American Cotton Oil Co, |; 80 | 97 Nov. 7. | 82 “Jan. 
-15 /American District Telegraph UCo....| 100}; 24 | 30 Dec, 16.) 22 Aug. : 
144 6 \|American Express Co | 100), 19) | 219 Nov, 22.) 180 June 2. | 200 
7% American Grass Twi O...seee0+| 1001] 5%] 14 Dec Aug. 3. | 13%) 6 | 


v 
2 
= 
= 
& 


11278, afi, |American Hide & Leather C 100 | age | , S %Jan, 5. | 308! 
12,548,386 ° merican Hide & Leather Co, pf..| 100|) 11% | . : 1p dan. ne) “ae 
23,871,100 | Feb. TH: nm lee C 0. m i oe ‘ ; Dec. | Gt || 
14 922,200 Apr 5 7OZ. 3 100 |) #4 4 t, ‘| 24 Mar. avi? | 
ayes aeeh ee 100 || 10 % Nov. 10) 22i2June : 
. Sep, 15, * i * +} 100); 20 , June 
25,000,000 ie Pe in o8 HAL, ) ‘ 
24,100,000 | Oct i | ™ 
14,500,000 iesahs na ne oT A 
14,400,000 | Oct "1 ‘ Mii+ 9 Amern 
10,000,000 | Oct ’ f \| 4- 31% American 
50,000,000 | Oct. 11, . i }) Uh ‘ | 4- 2244 |American Smelt, 
11,001,700 | Jan. 3, ". 2 i] -i5 \|American Snuff Co.. 
12,000,000 | Jan, 3, | 144% American Snuff Co. pt 
15 000,000 pietsas”. be se |] a | + 94 American Steel & Foun 
15,500,000 | Aug. 1, ‘04. oe |] f -+- SS» /American Steel & Foundries Co, 
45,000,000 | Jan 05 L < 14% American Sugar Refining Co 
45.000, 000 | Jan, 3, i % iss | + 16 |American Sugar Refining Co. pf.... 
14,000,000 | Dec , "O04. BU, ] lig American eS & Cable Co.... 
| 981:544.400 | Oct. 15, 04. 116! -- me 7, American ephone & Tel. Co.... 
14,000,000 | Noy 7 oS M ccs | ese 1244 American Tobe, co Co, pf yuees 
a. wk + |] 22% ‘ + Am, Tob. Co, pf., new tr. clfs 
29,501,000 | ie ioe 4 ae : if 1 American Woolen Co. 
20,008,000 | Oct, 15, J Q i sf | © i+ American Woolen Co, pf 
30,000,000 | Nov. , "04, We ii + Anaconda ( opper Mining © 
3,250,000 | .. er . | }4- 4 (|Anh Arbor she ° 
4,000,000 ee ee ** | 12 |Ann Arbor oe 
5,000,000 | Oct. 15, "O04. 1% + S14 Associated Ae rchants Ist 
102,000,000 | Dec. 1, "04. : 1] 1% 1814 |Atchison, Topeka & Sanita 
114,190,500 | Aug. 1, ‘04. f | |4- 114% /Atchison, Topeka & Santa 
July 9, "4. 214) 5A |! 4| 12 |. 1544 'Atlantic Coust Line 


HSS eit ’ 
192,838 
1,188,902 
2h 8.087 


9% «|| + S%/Baltimore & Ohio pt. Seveetas 1616 Oct. 19. 
RES er A 61% ¥' |Brooklyn Rapid Transit CO....+.- | TO, Nov, 15. 
i "000.000 | Dec, 1, 2 | 210 174 |Brooklyn Union Gas Co.... oon 2208, Oct,” 19.! 
5,000,000 | ...... ‘ os Il 124% /)4- 5° |Brunswick Dock & City imp. Go.... } | 128, Dec. 28. 
9,000,000 | Aug. 15, » ae 5 160 n2y |Buffalo, Rochester & Pittsburg. ; q | 160 Oct 
{ ; os ss if ows - 4, Buffalo, Rochester & Pitts. rights.) ... || 1 Jan. 
6,000,000 | Aug, 15, : BA || 165 - & (Puffalo, Rochester & Pittsburg pf. am 61 185) (Oct. 
2,000,000 | Dec. 1, ° ; # SBI, |! 1 Buffalo & Susquehanna : i | RH5, Aug. 23 
12,000,000 | Dec. |, | | @ ii+ 12 Zutterick CO.....-.6665 | 62% Dec. 5. 


Sep. "4. } | | 104% | 26 ‘Baltimore & Ohio... % | 10514 Dec. 20 


15,000,000 j . Os. | 4 + 1% Canada Southern 
3 : | ‘ 1434 Canadian Pacific... owe eeneswe 

‘ ‘tanadian Pacific rights woveseoal eee : Gl, Nov, ’ 

j ae oe ° ‘anadian Pacific ctfs., lst int. pd..) ... wis 127 4 Dec, .| 12845 Dec, 

5,125,000 : ‘ Gi oe Il ses | ose {- Y Gentrat Coal & Coke Co. ivnihg Dec, 2.) % Dec. 

(419,800 | N = =} } 19114 | § Central Railroad of New Jersty.... | 4, Nov iy Feb, 

£917,600 | Jan. 6, 'O5. , 122 Central ®% So. Am. Telegraph ( ‘ Nov. ti.j ‘+ May 

762,793,700 y. DO, Ce. ij |} 48% : Chesapeake & Ohto.. scans stg tf Nov. 2 Mar. 

| 19,542,800; ... esac Ale ‘ 45 . Chicago & Alton... : eee . 4%, 4744, Nov. 18.) #3 Jan. 

|| 19,644,000 | J a | 8014 || 4 Chicago & Alton pt. ‘ i M4 Jan. 2 Jan. 

1/7 110,839,100 , ‘eo. 13 ~ { .-. fi+ Chicago, Burlington & Quine ¥ 2 * Dee. * 225 Dec. 

HH x. 830,700 | Js 2 : i i 145 i+. if Chicago & Eastern Illinois pf | 2 o J .{ Feb. 

/ (| 2 4\Chicago Great Western..........:. ; ov. June &. | 

7o ~ % \hieago Great Western pf. 4 o Noy. .| June 

+ Chicago Great Western pf. B......| 27% soy , 2. June 

2 ‘ SA | i Chicago Creat Western deb ahi S414 : Noy, 7. July 

“000,000 ac, 28, "Ot. 2 d | 3 || & (iChicago, Indianapolis & Louis. pf../ : 89 June 17. 2 Aug. s } 
188,900 : Chicago, Milwaukee & St. Paul.... 7% Dee, 1. d Feb. i 5,008, B21 
83,400 (hicago, Milwaukee & St. Paul pf.! \ we Oct, Lo. +) )06CUMar. s! } 

. Chicago & Northwestern.... iS4) : % Dec 5 Mar, 

Chicago & Northwestern pt. ae : Me} Nov. % 2 Keb 

Chicago, Rock Island & Pacific.. o 3 Dec, 14 Dec, 

Chi., St. P., Minn. & Omaha oe ; Noy 5 Mar. 

Chi., St, P., Minn. & Omaha pf.... j ” Dec. > May 

Chicago Terminal Transfer can ' No nly Aug. 
( 


408.2 2 


2,000,000 
17,000,000 Labuan ase » . - hicago Terminal Transfer pf...... | 4 Nev. » Aug. 
20,000,000 cas : * { st - & Chicago Union Traction ious & | Novy, : July 
12,000,000 2 1 2. 1g § Chicago Union Traction pf 31%, | 48l4 Nov, 2) May 
28,000,000 | Sep 2 / t % Cleve,, Cin., Chi, & Bt. L peas " Dec, KL, May 
10,000,000 | Oct, * i. 2 . Clev 7 . Chi. & St. L. pf ‘ Nov Keb. 
78,000,000 : oe “* : Clev , Lorain & Wheeling : Nov. § E July 

: i 4 Cleveland, Lorain & Wheeling Dex 23. ¢ Apr. 
Dex 3 ‘ Cleveland & Pittsburg .... see f Mar. : ‘ Apr 
Apr. fo “ : ; Wy Golorado Fuel & tron ocweens BOWn | Novy. 4 Mat 

2,000,000 Feb Colorado Fuel & Lron pf......+-. _ 6 Dec, 5 Apr.5 
30,996,000 Colorado Southern d adax 2 Nov. U 14 June 
8,500,000 | Apr Colorado Southern ist pf sve oly Dec, 2 June 
3,500,000 > Colorado Southern 2d pf 2 271, Nov, 15. 14 June 
6,924,400 | Mar Columbus & Hoc king Coal & Iron 2 $1, Dee. June 
Commercial ¢ ‘able C i? 2 Sep 2 Jan. 
{ 

‘ 
( 
4 
‘ 
( 


wens 


< 


‘onsotidated ‘on W114 | 22 Oct.1 4 eb, 
‘onsoliduted Gas C eh he f i 4 June » Jan 
‘onsolidated Coal C oa % m Dec. 5, wt 0 6OApr. 
‘ontinental Tobacco C Be ees KS Dec a » Jan 
‘orn Products (Co . 5 ‘ , Nov. 18, wt) May 
‘orn Products Co. pf peeves dB) “4 Nov, 15 % Mar 


Su eRLi1—— 


Delawnre & Hudson | 4 Dec, 6. | Mar 
Delaware & Hudson rig ‘ 2% iy Mar. 21 Ji Muar, 
Delaware, Lackawanna este s at 3 Dex i on. Keb 
Denver & Rio Grande 20, Nov. ~ Mar 
\% Denver & Rio Grande pt + De 2 41, Feb 
», Denver & Southwestern ; 14 Nov i J 
Denver & Southwestern pf Nov 
5 Des Moines & Fort Dodge es a - Dec. 
Des Moines & Fort Dodge p eee : : Jan, 
4 Detroit City Gas... ‘ Tt, Jan 
» Detroit Southern asec 100 # 1114 14%, 
Detroit Southern pi ; 10 24% he 
Detroit United Railway) coccos] Me 67 TH 
Diamond Maich .. 100, 128 141 Novy. 16. 
Distillers’ Securities Corporation 100 u4 405 
Distilling of America -. 100 ly hy u4 
> . . Distilling of America pf 100 oO Mm Nov 7 
12°000.000 se ee ; Duluth, South Shore & lat oo $ 14% Nov, 15 
10,000,000 s . .* 5 = Duluth, South Shore & tlantic p 100 5 vSi, Nov. 14 


mb His 


siticlig plots 


15,864,200). 7 mw. 1 4 . ™% Electric Sterage Battery 100 % Nov 

112. 378,900 ; aly Erie pea 100 aitl ™% Nov 
47,802,400) Sep a ; ’ drie 1s 100 i 7 Dec. 6 
16,000,000 a! 1) ci crie Ze f ; 100 Wy Dec. 6 
mom } 1 il i if + Svansville ‘ ‘ i ‘ SO 5 7 Dex oN 
1.284 000 < ‘ 1 5 5 1 D t iINe & Terre ite J oe DO . ; Nov 16 


5.000,000 ¢ ‘ ? } wy Federal Mining & Smelting Co 10) ry ; Der 
10,000,000 ec, 1 ‘ 2 vs 7 % Federul Mining & Smelting Co. p 1H : ! Nov. 10. 
», 000 ) { : - » Fort Worth & Denver City 100 TLY Y Feb, 3 


7.410, 200 € ; ‘ Y 7 5 General Chemical Co X A mo " 1 
10,000,000) Ja ; ‘ 2 ri “4 r “he al ; pe 7 10 4 Dex 
48,245,000 ct ! i) nts ene lea 7, 1, Nov 

i é ; , rhit 109 « Julyi4 
: . cere ! ’ ; 0 St . Telegraph ¢ : 1) » June 
l 2 OV ) ’ , ; irea , i ) qu 
2'500,000 Feb, 1 : ss «(Green Bay & Weatern.... ++) JOp li eae | sea” Dy 


2.100 Oct, 1 ’ v . ee H. B. Claflin Co eeeseves 100 NT Oct 
Ni p 0 ; a ie H. B. Claflin Co. Ist ] ie 100 4 78% May 
170,600 ) ] ‘ l Q H. B. Claflin Co, ud pf 5 100 | Ap d % { tin 
11,000,000, July 1 SA { { ” Hocking Valley Sent ot ae { Dec. 6. | 6 ay 2 é 2) M4520 
15,000,000 Ju . i a Hocking Valle ! a Se 1m Loe Dec.6 77 Mar 2 0 454 
°1840,000 c. 2 a0! ] 7334 wa ‘Homestake Mining (0. .scomsceseoss.| 1001] | 73 Nov. 3 5OY, Jan. 13.) 7% || § "2" 166 
2 


Hi m1 Ilinoia Central. ...c<cc,ceescess:s 100 | 1314 150 Dec, 5 2%F eb. 24 


85 040,000 | Se $ 1bly 722,219 
$22,2 

an NOTES 1e rices in i able re er C4 nt not dollars The ig § and lowest prices, unless otherwise designated, are based on sales of not less than 
} sh ares, the gular a ' icial on Exchange quotation t ‘ of the very inactive properties sales of less than 100 shares are onsidered and 
marked thus 5 I ne ange for the eal 1e difference between e opening and closing prices of the year, a plus sign representing an advan nd a minus 
sign a dex ie, ere no ¢ yur app s int ipital Outstanding " column, with the exception of Metropolitan Securities and Canadian Pacific certifi it “the 
Panic ‘ onget i I 1 the St < xcl ge Part of the issue withdrawn from circulation Including an extra dividend of 2 per cent sIncluding all @X~- 


ad den er cent i r ( tle gt ! ’ > ’ ‘ ” ¢ j 1 
eos 3 iextt idend, i regular payment Oct, 20, if04, 1% quarterly, alncluding an extra dividend of % of 1 per cent. bincluding an extra 


aa 
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Sales of Stocks on the New York Stock Exchange for the Year 1904.— Continued. 


! Sales 


00 
7K) 
000 
aw) 


9,000,000 
POLED 
20,0003, 500 
21,000,000 
! 000.400 
1,524,000 
4,000,000 

000,000 


> O00 .000 
1 40.000 
11,840,000 
10,466,500 
1 Ooo 
60,000,000) 


5,000,000 | 
55,200,000 
1,876,000 


2000-000 
7,498,700 
$000,000 
47,003,100 
18. 738,.000) 
6.000. 
4,000,000 
14,000,000 
7,000,000 
63,300,309 
13,000,000 
77,450,300 

15,000,000, 


} 
10,000,000 


M000 
01,800 
8,946,000 
14,005,400 
14,004,000 
30,063,000 | 
21,894,000 
1,000,000 
12,500 
‘ 10,000 | 
14, 000,000 
5,000,000 
+11000,000 | ) 
7,000,000 | 
10,000,000 | 
8, O88, 050 \ Je 
10,009,000 
80,000,000 
12,500,000 


58,113,000 
766,000,000 | 
23,000,000 
17,000,000 
17,108,400 


15,000,000 


809.600 
1,515,500 
3,014,400 

20,000,000 
11,489,550 
32,068,700 | 


74, "000,000 | Nov. 


5,708,700 | 


PP: OO: :: 


: eoo8?: 


Pete: : 
ae 
PPP: 


L-+noe— 


owa 


I 

i 
Inte 
Int 
l 

I 


‘ wa 
Kanawha & Michignn 

WwW | 1 P z, t 

4 Kan 

174) Kansas City ithern pf 
Ket kuk « De» Moines 
Keokuk & Dés Moine pf ' 

4 Knickerbocker Ice Co iChk 
Knickerbocker } Ecees 


ea Gas Co, 
L. Wwe 
L 
. Ly 
O14 Ly see 
“iL hville 


Manhattan Beach 
214% Manhattan Elevated 
.. Maryland Coal pf 
4 Metropolitan Securities 
| Mé@tropolitan Street Railway 


114 Métropolitan West Side El., Chi.... 


Mét. West Side Fl., Chi., pf 
4 'Mexican Central ae le 
\Michigan Central ; 
4 Minneapolis & St. Louis 
Minneapolis & St. Louis pf 
% Minneapolis, St. P. & 8. 8 
4 Minneapolis, &s.8 Marie 
» | Missouri, Ke s & Texas. oe 
Missouri, Kansas 
Missouri Pacific 
Morris & Essex.... 


22 ‘Nashville, Chat, & St, 
21% National Biscuit Co.. 
16% National Biscuit Co 


pt 


iy IN nameling & Stamping Co.... 


Oo N fnameling & Stamping Co 
104%, National Lead Co... eee 
17% National Lead Co. 
5% National R. R. of Mexic 
4% National R. R. of Mexic« 
et New Central Coal....... 
27 New York Air Brake 
22% New York Central 


17% New York, Chi. & St, Louis.... 


7 |New York, Chi. & St. L, Ist pf.... 


134% New York, Chi, & Bt. 
5% New York Dock Co 
10 |New York Dock Co 
15 \New York & Harlem 


1144'New York, Lackawanna & West. 

3% New York, New Haven & Hartford 
4% |New York & New Jersey Telephone. 
% New York & N. J. Telephone rights.} 


18% New York, Ontario & Western. 
22 Norfolk & Western ° 
6 Norfolk & Western p 

17% North American 

49 |Northern Central.... 


1 Ontario Mining Co 


» Pacific Const 
Pacific Coast Ist pf 
22% Pacific Coast 2d pf........ 
18% Pacific Mail ° 
4 Pennsylvania Railroad 
% People's Gas, Chicago 
a & Eastern. 
Marquette 
4 Marquette pr 
tts Cin,, Chi, & Louis 
Pitts,, Cin., Chi. & a 
4% Pitts., Fort Wayne & Chicago... 
84 Pressed Steel Car Co.. 
2044 |Pressed Steel Car Co. 
17% Pullman Company 


1% Quicksilver 


Louis pf 


Nov. 


Dex 


4 Dec. 
4 May 


Dec 


4 Nov 


Nov 


Dec 
Oct 


; Dec. 


ist 


June 3 


July 

Jan. 

May 
ak 


| 101% 
1h 36 


25.| 10014 
4 Nov, 9. 


Nov. : 


4 Nov. 


Feb 
Nov 
Dec 
Dec. 


Nov, 11 


Dec, 


4 Dee, 


Dec, 
Oct, 


4 Dec. 


Oct 


» Nov 


Feb. 
Oct, 
Dec 
Dec. 


Nov. 
Nov. : 


» Jan. 


2k Dec 


Sep 


Dec, 


Nov 


2 May 


June 


Oct. 
Apr. 


June 


4 Dec, 


i Feb 
® July 
61% Jan, 

| 24 Feb, 
111% Mar. 


Apr. 

180% July 
2444 May 
67 May 
200 Mar. 


3% Nov. 


May 


June 


16. 


14.| 
26.) 
16.) 
30. 


14 


11. 





for 
Year 
1K, 


105, ino 
79,007 


5,490 
100,202 
Sb Se 
1,065 


1,417, 067 


3,004,424 
Oe 
16 


4, i72308 


464 
85,572 


51,047 
300 
16,199 


16,7 770 
9,151 
5,863 
297018 
7,881 
708 
354,586 
71,512 

18,969 


16,300 * 
3,030 


1 |Quicksilver pf 


104% Rallway Steel Spring Co } 35 16 May 18) : 187,295 
16 Railway Steel Spring Co. pf ‘ cs. &. 71% Mar. 16. s 
7 |BRatiroad Sec., Ul. Cent. Stock cts... i 85 Feb. 11. 
- 34% |Reading ia Dec. 5.| 38%Mar. 14, 
14% | Reading ast eevee os 1 2 Dec, .| 76 Mar. 1. 
26° |Readin oe &5 Dec. 54 Feb. 25./ 
‘ meen By » } #205 Apr. 29. }*205 Apr. 29,)9205 
9% Republic och & Bteel OBue | . 2. 6 May 16| 
20% |Republic Iron & Steel Co. pf.. oe J fi. 37, May 32.| a 
ae |Rock Island Co oe “ 5 .| 18% Mar. 
Rock Island Co. pf ; r. 2 57% Jan, 2 
ie Rome, Watertown & Ogdensburg.. 2 . 1. | 131) Jan. 
sit Rubber Goods Manufacturing Co.... . 6. 1 Apr. 
ao Rubber Goods Mfg. Co. pf =a 9S » = 74% Jan. 
Rutland pf ) 37 72% Dec. 27. 30 Apr. 


4,291,300 | May 


18,500,000 Apr. 
13,500,000 | Dec. 5 
8,000,000 | Jan, 

69,900,000 | 
28,000,000 | Sep. 
42,000,000 | Nov. 
10,000,000 | Jan., 
27,191,000 | — ...e0es 
30'908. 900 | Oct, 
88,885,900 | 
48,690,200 } Nov. 
10,000,000 | Nov. 
16,941,700 | July 
8,051,400 | Dec. 
9,057,000 | Jan, 


4,600,000 


+++ ++ 








aoetes 4-4. 





4% St. Joseph & Grand Island....... 18 Nov. . 9 
1644 St, Joseph & Grand Ist, Ist pf..++++ @ Nov, 1.) 3% 
1st, St. Joseph & Grand Isl. 2d pf 30 Nov. 16{ 16 Ja . 
84 |St. Louis & Ban Francisco lst } » 7 Dec, . 70% Aug, 1. 
30% | St. Louis & San, Franciseo 2d p | 721, Dec. 30.| 39%, Jan. & 
20% | St. a 8. F.C. & E. 1. stock ctfs. 18 Dee. 1. | 10 & ~ 
St. L. & 8. F., & E. I, st. cts. pf %| 183 Oct. | 12 b. 4, 
8 St. Louis gouemwestern 100 || 1s 29 Dee, 
26 =|St. Louis Southwestern pf oe % 4 Dec. 6. 24% June 1. 
51% Sloss-Sheffield Steel & Iron Co..... i 2 65% Nov. 11.) 81% Jan. 
2414 |Sloss-Sheffield Steel & Iron Co. pf..| 100|) 77 } 105 =~Dee. Jan, 
1% | Southern Pacific 100 | oe | | @8% Nov, 15.) 41% Mar. 
4 ‘Southern Pacific i} 2% Aug. 17.| 2% Aug, 
as Southern Pacific p {160 st | 119% Dec. .| 114° Sep, 
Southern Railway, extended.... | 100 || “2 37% Dec. 5. 184 Fe 
18% Southern Railway ptf., extended. 100 9714 Dee. 5. 7744 Jan. 
Southern Ry., Mob, & O, stock ctfs.| 100 | 98 Dec. .| 9 Feb, 
4 Standard Rope & Twine 100 4 5 Nov. , % Mar. 4 } 


22% Tennessce Coal & Iron ¢ 100 77% Nov. 17,|. 31% May 16. 
9 |Texas Pacific covcee} 100 38% Noy, 14, 20 June 2. 
10% Texas Pacific Land Trust..........| 100 ' 39% Nov. 10.) 25 May 70. iy 2014 
1014 Third Avenue } 100 |} 13 134° Oct, 22.) 115 Mar. 14} 1: 120 
. (Toledo, Peoria & Western.... 100 7} °17 Apr. 22.) 17 Apr. *18 
% ‘Toledo Railways & Light Co 100 || - 27% Oct, . 17% June | 22% 23 
% Toledo, St. Louis & Western. --| 100} BR Nov. & 2149 May | 3046 25 
Toledo, St, Louis & Western pt.. } 100 | i 57% Nov. .| 82 Feb, c i} B84 214,089 
%|/Twin City Rapid Transit 100 || 107% Oct. 81.) 874, Feb. 2 ai} 92 100,007 
“\Twin City Rapid Transit pt... | 100 ‘ . 11) 158 Aug. 1 13 ' 
nion Bag & Paper Co. 100 13% Nov 2. 3% Aug. 19. 1, | 5% 
Tnion Bag & Paper Co. Pe 100 |) p 75\4 Nov. : 45 Feb, 2 jj} GL | 18, 
‘nion Pacific 100 | Nov 71 Mar. 80% | 14,718,408 
Inion Pacific pf. eee «eg+}| 100 8614 Feb, i | = 108,421 


5, 000,000 Oct, 
16,000,000 | Dec. 
7,217,800 | Jan. 
4.191.700 | Jan. 
18,500,000 
20,000,000 | 
7,500,000 | eager 
6,700,020 | June 3 
197,849,200 








| 40,000,000 | 
Ve || 119,900,000 | 
} 60,000,000 | Oct. 
682,600 
12,000,000 | 
} 





++++ t+++ ee renraee 


53,000 | Nov. 
38,760,000 | 
7,958,500)  .. 
16,000,000 | Oct. 3 
4,076,900 | 
2,000,000 | 
9,995,000 | 
10,000,0004 —.. 
16,511,000 | Nev, 
3,000,000 | Jan, 
16,000,000 |... 
11,000,000 | Oct. 
119,540,900 | Oct. 





os 





9.567.100 | Oct. 
15.782'000 | Oct. 
10,000,000 


‘nited Fruit Co.. 


Tnited Railw 


stment Co, 


| 
100 || 
} 100 || 
.| 100 


96 Feb. 
9 Feb. 


. 
a 


17. Tim 


7,045 
24.381 


15,000,000 | Jan. 
12,106,300 | 
12,106,300 | Dec. 
10,000,000 | Nov. 
62,869,800 
62,269,800 | Jan. 


4246 Apr, 19. 45 
20% Dec. 3. Gy May 16. 

81% Dec. | 40 Mar. 24. i 
126 Nov. .| 100 Feb. 24. 
20% Dec, 9. 644 May 27. 
106) ‘ : 


8S. Cast Iron Pipe & Found. Co...} 100 
1. 8. Cast Iron Pipe & F. Co, pf.. 100 | 
Inited States Express Co. 100 
Tnited States Leather Co | 
234 United States Leather Co. “pt. 

4\U.8. Realty & Construction Co. 
iu. S. Realiy & Constru. Co. pf 
U. S. Realty & Improvement Co.. 
U. 
U 


es ees 


t 
( 
t 
t 
l 
United Railwa 
l 
U. 
I 
1 











onSoeate 





2 





> 
Tt 





Ty. 8 Reduction & Refining pe pt. 
| nited States Rubber Co. save 
\United States Rubber Co, pf... seb 60 6 
\United States Steel Corporation.... 
\United States Steel Corporation pf.. 
'‘Virgnia-Carolina Chem. Co,.... 
|Virginia-Carolina Chem. Co. PEs navi 
‘vi infa Iron, Coal & Coke Dvsvese 
ulean Detinning Co.... 
econ Detinning Co. pf. 
Wabash... «2... ee eeeeee 


' 
| 


#F 


Secmsets toca ie +t. 
ge 


arene oe 
seereeee oe 
ser eneee 
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Transactions in the Outside Market for the Year Ended December 31, 1904. 


Chosin 


a ene 980 eer nn te — 


| 
Range in 1004, \Sales for 


oe 
. zs “+ he 
&- Mote. see 


216 


» 2161, 


7.000, 
5,500,000 |, 


1 
15,509,000 


34,500, 000 


1,000,000 
5,000,000 
5,000,000 
1,000,000 
9,000,000 
500,000 
500,000 


200,00) 
2,000,050 


000,000 
,710,000 
000,000 


720,000 
750,000 


6,850,000 
6,650,000 
1,000,000 


74,070,600 


1 98,452,400 


17,500,000 
4,000,000 
1,000,000 

-000,000 


2h), 0 a) 


2 000,.000 
| C0. 000 
000,000 
2,000,000 
00.000 
T0000, 000 


"000,000 
450,000 


000 
ooo 


.000 
AGG 


un 
365,308 
700 
a0 
ooo 


tah 
on 
000 
RED 


ow 
3,200 


000, 
000 
000 

une 
000 


000 
400 
3,800 
000 
7.500 
2, TH 


OK) 
0 
Ooo 


uo 
OOU 


44K 


000 
000,000 
00,000 
5 Ce etre) 
0,000 
5,050,000 


(hb rt 
000,000 
700,000 
700.000 
00,000 
5.000, 000 
SOOO GOO 


oon 


30,000 
560 4000 
000,000 


6,250,000 
5,590,600 


| at Dividend, 


‘aR nt 
: 


| 
} Des. 31, foos, 
Date. | 
3 l} tAmalgamated Wirciess......... 
am, SERMONS. fs 50055058 


Jan. 1, 1005 pf. 

Dec, 20, 1904)) 1 "| Ran. Ghieib.: 

Dec. 31, 1004) % Am. Chicle pf.......... roe 
eee | tAm. pe Forest Wireless. .... 
a:,,|$Am. De Forest Wireless Lg 

iti! ym Light & Traction. 

+9 |Am. Light & Traction pt. 

-» | Am. Lithographic Fis 

% tAm. Nickel. 

|Am, Shipbuilding. 
| Am, Steel Foundries 
Am. Steel Foundries pf. 
lAm. Tobacco Trust @>. 
| Am. Tr baccu pt., when les 
| Am. Tobaces pf. w. i 

. Am. Turbin, lngine 

+.2% Am. Writing Paper 
tll | Am. Writing Pauper pt. 

3 | Arizona Coneoll ated Mining. 


+ 1% Baldomero Mining...........+.++ 

- | Bamberger De Lamar. 

‘4 Banta Mining. 
Barney & Sm‘ih Car Mfg. 
2 Bay State Gas..... 
Borden's Condensed Miik.. 
Rorden's Condenred Milk pee 
-Boston, Hurtford & rie. 
Brit ish Columbia © ‘opper 
‘British Columbiac ‘gpper rece ints 
Brooklyn Borough Gis 
tgrooklyn C.tv Railroad 
Brooklyn berry.. 
Brooklyn tvlon Gas righis 
forvcuswick Conso ted Gold 
’rftiato Gus 
Buttilo G 


(California Copper 
‘Camden Land 
Camden & ‘Tr nton 
Canadian Pacific, firet inet. paid 
‘anad'an Pacitie rights 
tuscin Co Amer.ci 
Contral & So, A. erlean ‘4 
Central bk ourdry.. 
4 Central Foundry pf. 
Chauncey (D, & M,) Keul ie 
Chicago & Alton pf. receipt 
Chicago, Peorla & St. I. 
latin CH. B.) 2d pf 
Compressed Alt 
Cons. Gas rights, when issued 
Cons. Lake Superior, asst. unpuid 
Cons. Lake Superlor, urst. patd 
; Cons, Lake Superior pf., asst. 
Cons. Lute Superior pl ixst 
4 Core. Refrig erating 
Cons. Rubber 
Cons. Rubber 
Cons. Tobacco. 
Copper Range... 
Motton Oll & Fibre p 
Cramp's Shipyard 


unpaid 


Delaware & Hudgon rig 
Denver & Southwestern 
Denver Gas & Ele 
Denver Union Water 
Detroit & Mackinac 
Dominion Securities 
Douglas Copper 


Wlectric Beat 
lectric Boat pf, 
Wilectric Lead Reduction 
isi ; i; Klectric Vehicle 
1G, 100 ; : is Electric Vehicle pt 
‘Electro Pneumatic 
MYmpire £ 


1 104 


General Asphait pf 

General Electric right 

Gold Litt Copper 

Granby Consolidated . 

Grand Rapids & Indiana Puilwi 

Great Northern pf., when releas 

Greene Consolidated Copper 

Greene Consolidatd Copper right 

Greene Consolidated Gold 

i ijuato Mining & Milling 

‘nheim Exploration 
nuheim Exp. warrant 7 


ack Meadow 
dows, Knich 


na Commercial pf 

Tobacco 
sna Tobacco 
ston Oi; 
ton Oj 


Interborough Rapid Transit 
International Mercantile Marine 
International Met * Marin« 
International Sait 
International Silver p 
Iron Steamboat 


Wansas City Railway & Light 
Kansas City Railwav & Light p 
Kings County Electric lL. & P 
Kings County Flectri : 
i ite ior Mining 
Knickerbocker Ic of 


Lackawanna Steel 
{uke Street Klevated 
Lanstern Monotype 
Liberty Silk 

Light, Fuel & Pow 
Lord & Taylor p 


Mackay Companie 

Mackay Companies pf 
Madison Square Garden 
Manhatten Transit 
Manutacturet Light 
Marconi Wireless Te 

Marconi Wireless T 

Markeen Copper 

tMe neualer-Forto ket 
Mexican Nat. Cons I any 
Mexican Nat. Cons $i7 
Mines Securities 

Montreal & Bow‘: Consolidated, 
Montreal & Boston, old stock 


Montreal & Boston receipt 


raid ont 


M04 . |Nat. Licorice pf 
1M4)) Ln o% Nat. Sugar pt 
tot ot New Orleans Railways 
New Orleans Railway pt 
New York & New Jerseys 
New York Phonograph 
New York & Queens Il. L. & P ésaen 
New Yor!: & Queens Kl. L. & P. pf........ 
New York & Richmond Gas aiwe 
‘New Yotk Transportation a 
North American Lumber & Pulp 
‘North Platte Copper ; 
Is0 Northern Pacitic reg 
ins Northern Pacific, when released 
ys Nortuern Sccurities ewe 
100 .- | Northern Securities stub 


Telephone rt: 


18 «| +18 ‘Otis Elevator..... 
10L 1D! 4), OUs levator pf 


4 Pa Packing & Ba riaa tien oa:n2++ +++: 200} 
ri |} = —% tl Bacitc ng & Naviaation pt... ‘| 100} 


‘gi 34 pear Bi Ste a teachin 2002 tae 
48 2s 


Net | | 
Bid. |Asked.||for | Par] First.| 


*108 





% Oct. 


_High. Date. i 


20%! *20% June 28) 


17 oii ser +g ong 
ity 7 Jec 
let tate Oct, 
114) 2% Feb. 
{ Nov. 

6 Web. 
Sep. 
Fp. 
4 Jan 
Jur. 
i Jane 
Jan, 


Apr 


i Nov, 
4 Bep 


19/107 


Noy, : 


Nov. 
Oct, 
Dec 
Noy. 
Dec, 

4 Dec. 
Jan. 

4 Jan, 
Aug. 
Apr. 
Oct, 


y May : 
Jan, 2 


Dec. 
Jan, 
4 Nov. 
Sep 
Dec, 
Dec. 
Oct 
Novy. 
Jan. 
¥%, Dec. 


eb. 


aOoV 
June 
May 
Dec, 
5 Dec. 


4g June ¢ 


July 
Jan, 
, Sep 

Sep 

' Novy. 
Dex 


Nov. 2 


June 
June 
Jan 

Nov. 
Oct. 
Dex 

Oct, 
Dec 
. Dec. 
Dex 


*1051. 
wy 


| *361, June 21 


84 Aug. 
41, Jan. 
4 Oct. 
Noy. 
Dec, 
eC, 
Dec. 


27 49% Noy. 2 


80 j*101 Dec. 


\y 134 Mar. . 

q Mar. 

$2 Noy 32 
Feb. 14! 


5 


. Bal - 


Low. 


Date. | Last. 


duly 
uly 
Jan, 
Jan. 
June 
Jan. 
Oct, 
Béep. 
uae. 
pr. 
June 
Aug, 
Oct, 
Jan. 
Mar. 
Nov. 
Nov. 
Sep. 
Mur. 
Jan. 


tm Books nox 


y Jan. 


1 
b 


Ve 
¥ 


OR, 


3-1 


Dec.- 


Dee, 
Jan. 
Oct. 
June 
Jan, 
Feb. 
Mar 
Feb. 
June 
Feb. 
May 
June 
Sept. 
Feb, 
Jur 
Feb 
Aji. 


Oct 

Aor, 
Noy 

Nov 
Oct. 
Novy 

Noy. 
Aug 
June 
Jan 

Apr. 
Dec 

Apr. 
Apr. 
May 
May 
June 
May 
Nov. 
Apr 

Dec. 
May 
Apr. 
July 
May 
M: iy 


Mat 
Nov. 
Nov 
June 
May 
Jan 
De 


Feb 
Keb 
Oct 
Apr 
Apr. 
Api 
Aug. 
July 


July 
Oct 
Sep 


No 
Wel 
Mays 
Jan 
Api 
Vet. 
Ma: 
Ke 
Keb 
Dev, 
Vet 
Sep 


June 
Dex 
Keb 


Sep. 


Apr 
June 
Nov. 
Mat 
June 
June 
June 
Nov. 
Oct 
Noy 
June 
Dec. 
Dec 
July 
Mas 


Feb 
Mar. 
Dec 
Dec. 
Keb, 
Jan 
June 
June 
Jan. 
May) 
Nov. 
Oct, 
Mar. 
Mar. 
Mar, 
Apr. 


Apr. 
Jan, 


Dec. 
Jan. 
Noy. 
Nov. 








1908. | gates tor 


o53 
“# 
ah 


OF 
*78 


® 


| 
| 


| 
oi 
| 


600 
18 
584,410 
78, 137 
1,820 
2,177 
1,400 
iv 
1,867 


it 
28,150 
100 
ire 
a2 


4,113 
AR3TD 


130,700 
20 
5,000 
17% 
606,240 
1,202 
OuN 
1,400 
380,453 
200 
a 
2,864 


14,246 
mM 
46,070 


1,160 
835 


m™ 
1M) 


"100 
1) 


300 
2,800 
lo 

” 


65,500 


627,000 
SOW 
1,100 
1,000 


a 


GPs 





*107 


*Odd 
dividend 


Amount | 


of 
Issue 
$10,000,000 
3,893,000 
20,000,000 
6,000,000 


78,689,100 | 
56,000,416 | 


17,000,000 
6,500,000 


14,458,000 | 


3,000,000 
5,805,000 
3,436,000 
3,864,000 
750,000 
2,000,000 
25,000,000 
31,000,000 
1,896,000 
2,769,000 
20,000,000 
971,000 

3 000,000 


2,350,000 | 


8,200,000 
10,000,000 
1,940,000 
4,002,000 
9,600,000 
202,000 
3,000,000 


9,967,000 | 


50,000,000 
7,500,000 
3,776,000 


2,000,000 | 


£10,000,000 | 
£12,000,000 | 


$12,819,000 
5,000,000 
40,000,000 
£22,076,220 


$10,476,000 
10,685,000 
17,809,000 
39,000,000 


8,300,000 


100,000 
11,723,000 
6,000,000 


spans 
Been 
322 


eage 
33333 


: 


E55 


—_ 
ey 
- 
_ 
2 


52% 


— 


Et 
= 


a 
as 


are | 
Sse = 


‘g e88e 
#e5 


| B32 


32 


te 2 


Ooo 


000 


ooo 


VO0,000 


(4),000 
900,000 
0), 0H 
000,000 
000 


wm 


> 00) 
1.000.000 


5,000 
000,000 
000,000 
000, 00K 
L750.000 
1,250,000 
000,000 
000,000 


3,000,000 
000,000 

000,000 
4,000,000 
4,015,000 


+, BG 

771,400 
5,000,000 
5,000,000 


336,500 
000,000 
000,000 
000,000 
3.108.000 
3,034,000 
5,000,000 
20,000,000 
5,000,000 
5,000,000 
000,000 
2,500,000 


2,000,000 


1,500,000 
500, 000 
1,600,000 
000,000 
0D, 000 
2,000,000 


dol 
nt., 


Sells 
per ec 


lot 


of 2 


Date of 
Maturity 


Mar.15,1911-12 

Dec 1914 | 
May 1907 

Jan 1910 

Aug. 1951 

Oct 1944 | 
July wip 
Aug 1948 
July 2002 
Mar. 
Oct. 
Apr 
May 
. 


July 


ate a 


1930 | 


1930 | 


1909 | 
1936 


1950 | 
1942 
1921 
1952 | 
1940 | 
1922 | 
1951 | 
1948 | 
1933 | 
} 
| 





911 
1911 


1949 | 
1903 | 
1954 | 
1944 | 


1951 
1948 
1952 | 
1934 | 
1946 | 
1915 | 
1948 
1945 
1929 


June, 1422 | 
Novy. J, 1930) 
Jan, 1, 1246) 
Mar. i 1946 | 
p ® » 1900 | 

y, 1924 

Nov. 1, 1920} 
June 1, 1949; 
Oct. 1, 1922) 

1925 
July 1, 1924 | 


Apr. 1, 
July 1, 
Oct. 1, 
June 1, 
June 1, 
Dec. 
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S Nov. 


lars sh 


per 


1 
Mot 
1904 
1904 


12 


5, 1004 


“7904 


1 


are 


making 10 per 


Interest 
Payable 


Mar.15-Sep 
June-Dec. 
May-Nov 
Jan.-July 
Feb.-Aug. 
April-Oct 
Jan.-July 
Feb.-Aug. 
Jan.-July 
Mar.-Sep. 
April-Oct 
April-Oct. 
May-Nov. 


January 


April-Oct. 


Jan.-July 
May-Nov. 
Jan.-July 
Jan.-July 
April 

Mar.-Sep. 
April-Oct 

Jan.-July 

April-Oct. 
Jan.-July 

Jan.-July 
Jan.-July 
Jan.-July 
Jan.-July 
May-Nov. 
April-Oct. 
April-Oct. 
June-Dec. 
Jan.-July 


Apr. 5- -Oct, 


| 
| Closing 
| 31, 


1904 


"1904 


Sells cents per 


cent 


Dec 


03 


110% 


Apr. 5-Oct. ¢ 


May-Nov. 

Mar.-Sep. 

June-Dec. 
Quar.-Jan 


Jan.-July 
Jan.-July 
Jan.-July 
May-Nov. 


oem pawe 


Feb 

Mas 

May- . 
June- aoe 


June-Dec. 


May-Nov. 


Jan.15-July 
Mar.-Sep. 
June-Dec. 
May-Nov. 
Jan.-July 
Mar.-Sep. 
Jan.-July 


| Jan.10-July 10) 


May-Nov. 
June-Dec, 
April-Oct. 


Jan.-July 


Various, 
Various 
Jan,-July 
April-Oct. 
June-Dee. 


June- 


‘| 


15 


3 
\3 
| 


OS, 
19 
179% 
9 
14% 
100% 
o4 
95% 
ci 


70% 


1024 
89% 


112% 
20% 


102 
104 


with at oe and Southerr An: ; 


STOCKS, 


it, $15 paid 


uke Eric 


Simpson 

South hb 

South ott 
thern acl i ) paid 
ther *acific full paid, w. i 

Southert *acifie right when issued 
tancard Congolidated Copper 
indard Milling 
ndard Milling 


y init 
Treadwell (Geo 
Trenton Pott« 
Trenton Potteries 
Trinit Copper 
Two Republic Charter 


ries 


Union Copper 
nion Ferry 
nion Typewriter 
Union Typewriter 
nion Typewriter 
nion Typewriter 
hited x Board 
nited Box Board pf 
nited Copper... 
nited Copper prt 
Tnited Ry of St. I vot 
nited Rye. of St. lL. pf 
United Shoe Machinery. 
United Shoe Machinery pf 
United States Cotton Duck 
nite States Leather, new, 
nite State Leather pf 
nited State Realty & 
Inited States Realtv & 
'nited Stat« Shipbuilding, old stock 
nite States Shipbuilding pf., old stock. 
Inited States Shipbuilding, when issued 
nited States 1-7 ai ahaa pt, w. i 
niversal Tobacco eeeses 
Utah Apex 


Ist pf 
2d pf 
rights 


tr. ctfs 


w.i.. 
new, w. i. 
Construction 
Improvement 


Virginia & Southwestern 


& Electr 
& Electric 


Washington 

-354, Washington Rai!way 
SK tTWhite Knob Copper ‘ 10 
% *;White Knob Copper, new, w as : 10 
16% * Wildman Consolidated Mines dyes 1 
Worthington (R. H.) Pump pf . 100 


Sells 
15, 1004 


tailway 


pf... 100 


11 "110 


}221 
with bonus of equal amount of common 
**Dividend not published 


share 


tor paid Dec 


year, 


Net 

*h'ge 

for 
|Year 


BONDS. 


1904 


American Cigar 4 notes. 
‘American Multing 6s.. 
American Tel. & Tel. 5’ 
TAmertoan Thread 48. .....cccscccessees 
American Tobacco 4s, when issued....... 
Americun Tobacco 6s, when issued... 
‘American Writing Paper 5s . 
‘Brooklyn Ferry 5s... 
| Brooklyn Rapid Transit 
| +Brocklyn Union Gas deb. 
|} ?Buffalo Gas Ss 
‘Bush Terminal 4s ... 
rCentral Foundry 6e«. 
e| Chesapeake Transit 5s 
tChicago, Peoria 
Chi., Rock Isiand & Pac 
Colorado Industrial 5s.. 
Colorado Springs & Crip; 
7Comstock Funnel 4s.. 
*Consolidated Gas deb. conv 
fConsolidated Gas of N. J. 
?€onsolidated Rubber Tire 
tCuban 5s receipts, ist insts 
|} tCuban 7s of 1860... 
7Cuban 6s of 1806...... 
tDenver Gas & Electric 5s, 
. Detroit United Ry. 4%... 
4| Erie conv. 4s .. 
| tFort Wayne Gas ¢ as 
tGreat Northern of Ca. ist 
Guayaquil & Quito Ist 63... 
tHackensack Meadows 4\%s.. 
Hackensack Water 4s. 
Hudson County Gas 1 
International Mercantile 
tinternational Salt 5s 
‘International Silver ist Gs....... 
tinternational Stiver deb. 6s 
StJapanese Gs, Ist series, regular 
i Japanese Os, Ist series, when paar 
{ Japanese 6s, 2d series, ‘tull paid, w. i.. 
) Japanese 6s, 2d series, 2d instimt. aoak 
Jersey City, Hoboken & Patterson 4s 
tLexington Ave. & Pavonia Ferry 5 
Mexican Government 4s of 1004 
Mexican Government gold fs 
*Morelia & Tacambaro Ry. Ist 
#Nassau Electric 48... 6.66.6 eee e eevee 
4| New Amsterdam Gas 5s 
New Orleans Ry. 4%s. . 
New York Central deb. i 
New York & Hoboken Ferry general 5s. .- 
N. Carolina State bonds, W. & N, C. issue. 
North Carolina special tax bonds........ 
North Hudson County Ry, extension 5s... 
| North Jersey Street Ry. 
Ogden Gas Se 
Oregon Short Line ref. 
| Public Service Corp. ctfs........ phesese 
Public Service Corp. 5% motes...........5+ 
+St. Louis Transit syn. sub. ctfs., 81% paid 
St. Paul City Cable 
Seaboard Air Line 3-yr. 
*South Elberon Land Ist 5Ss.... 
*Standard Milling DS... A 
Syracuse Gas ist 
Syracuse Rapid Transit Ist 
Toledo Consolidated St. Ry. ist 5s 
tTrenton Potteries deb. sinking fund 4s 
wUnion Ferry 5 
fUnited Blectric of N. J. 4s 
7United Lumber ist 5s. 
fUnited States Leather ne 
unites States pea © Imp. bs, w. 
U. 8. Shipbuilding undeposited. . 
y: - re aie BG, COM. y cb ester sce 
Steel col. tr. hs, series A, C, and E. 
us Steel col. tr. 5s, series B, D, and F. 
Vera Crus & Pacific 4468... 6.5 66.ceess 
tsburg 
Wahash- -Pittsburg Term inc. 48... 
Washington Railway & Blectric 48...... eee reseee 


h4bg 
104 

: notes, 
go 
84 
6) 
conv. 


Louis inc. 5s 
Ry. ref. 4s, 


GD. 0805 
inc 





Marine 


71% 





106 
BO 





+} 102 


12% 


. | 
DG | 
100% | 100% Mar. 
| 100% | 101% Sep. 


J) 102% | 111 


*1171 July 


nctuding extr 


11 


20 


9 
8 


Range 


High 


~ June 
106% Nov 
100% Apr. 
78% Apr. 
Dec 
Nov. 
Dec 


75% 
100 


Date. 


» 


June : 


Nov. 

“4 Nov. 

i, Nov. 

wont Jan. 
0 Jan. 
173% June 
“ May 
14% Dec. 
84, May 


14% June : 


| 130% Mar. 


8) May 
4% Dec. 
{G6 Nov. 
Gl Mar. 
oO Apr. 
ils Nov. 
”) Apr. 


101 1-16 Je. 
72% July 
SS Aug. 

118. Noy. 
80% Feb. 
100 “Dee. 
Wis Jan. 

% Oct. 
2% Nov. 


@ | 1044 June 


7) Oct. 
8) May 
WT Nov. 
a2% Dec. 

Dee. 


8 
nit | 101g Noy. 
} 106 June 


4 Dec. 
50% Jan. 
80%, Oct. 
A, Jan. 


77) «Jan. 
mm Jan 
73. . Dec. 
2% Dee 

c, 
May 
Dec. 
Dec, 
Oct, 
11) Oct. 


100 


(Continued.) 


*110 


in 1904 


| Low. 


80% May 
% Jan. 
100% Apr. 
7% Mar. 
os 
105% 
oOo 
wm 
if 
165 
bre) 
sO 
51 


Sep. 
Jan 
Jan. 
Feb. 
Mar. 
June 
July 
Apr. 
100 Feb. 
vo Nov 
2% Feb. 
70% Nov. 
i" Jan. 
8% Jan. 
164 June 
8&8 May 
9 July 
9 May 
3 Feb. 
G2 Jan. 
mw) 6 6May 
41% Dec. 
88 Oct. 
Gl Mar, 
D844 Apr. 
45 
wo 
vis ae 
| 108% May 
Sep. 
4 Mar. 
os Jan. 
% Nov 
44, July 
May 
» Dee. 


68% Mar. 
114. Mar. 
8% Dee. 
101 May 
71% June 


2) Ti% Jan. 


1105%% Mar. 
74% Aug. 
98 June 

103% Jan. 
3 Oct. 
Nov. 


| sate June 


W Apr. 
sy May 
iy Dec 
G14 Nov. 
7% Dec 

| 100% Nov. 
}106 June 
18% ew 

| ‘ ep.- 
| 70 > Fen. 
| 00% Feb. 
|} 100% Mar. 


} | 100% Sep. 


18 


75 Jan, 
01% Apr. 
ju% Aug. 

2 Jan. 
WH Dee. 
78 July 
22% Jan. 
20 May 
/102 Feb. 
® Jan. 


Mar. 
ra dividend of 2 per 


Novs 


=e 


+34 


pt tt eS 


ty 


tee 
Sadist wt 


Date 


28 | 


6 
7 


7 


2 


12 | 
h 
10 |} 
21 | 
14) 


24 | 


21 


dvne 4 


1 | 
10 
ut 


ts t 
eae S 


eh 


ne onthe 


Mu 
Zp | 
21 | 
8 
+h 
16 
16 | 
21 | 
23 | 


bi 


“18 


16 | 


= b> 
ke 


tee: 


- 
= 


—-1 


BSE! 


— 
Shooto 


4 


00% || _.. 
| 103% | 103 
1} e* 


Sales for 
} Year1904 


200 


*110% 
*10N 100 
*186 *170 
10% 


10 
2,300 
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INACTIVE OUTSIDE SECURITIES (Continued). 
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Tendencies of New York’s Development Reviewed for the Year—Prospect for Continued Expansion. 
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formation that commenced four years 
ago, chiefly in the central part of Man- 
hattan. An immense amount of the most 
expensive class of building was under- 
taken, including hotels, apartment houses, 
and residences of the first class, to which 
we must join the projection of the Sub- 
way, the new bridges, and the river tun- 
nels. it was in a sense a concentrated ac- 
tivity By it the centre of gravity of the 
city was shifted. In the rapid readjust- 
ment of prices that accompanied the op- 
eration the centre of gravity of values 
also was shifted. Not only was the physi- 
ognomy of the town changed, the effi- 
ciency of the city increased, and its char- 
ucter materially modified, but at the same 
time its entire domestic economy was ais- 
turbed to the point that necessitated 
economically great eae and re- 
distributions of population. 

The first wdé¥k undertaken, 
was directed essentially to the develop- 
ment of the older parts of the city. The 
wider task of domestic expansion was de- 
ferred. Increased transit communications 
were not yet actually supplied, and, as it 
happened, the city for the moment was 
even overprovided with residential aceom- 
modations, particularly in tenements - 
the product of an excepti nal lullding ac- 
tivity during the preceding years. “It was 
not until the Spring of 1903 that popula- 
tion began to press here and there Against 
‘the door. Rents advanced as a’ conse- 
quence. Extensive operations in flats 
and tenements would have resulted, but 
labor troubles in the building trades had 
reached an acute stage and enterprise on 
any extensive scale was stifled.* The pro- 
cess of distribution was hindered, and yet 
distribution clearly was the process then 
demanded. Thé older parts of the city 
naturally did not offer the desired onpor- 
tunity and scope. It was plain that the 
entire city, in a residential sense, must 
be moved up, particularly on the east 
vide. Large areas of vacant :and lying 
to the north that had been waiting jong 
for the builder's hand had at last. it was 
reen, to be taken into.the inhabited city. 
The erection of moderate-priced resi- 
dences, even small “ homes,”’ was agaia 
to be-a sssibility. The sign was hung 
out for the small investor. Nor was the 
expansion to be confined ‘to Manhattan 
and the Bronx, It was evident that Brook- 
lyn, Williamsburg, and even New Jerecy 
were to share and share largely in the 
ex ion. : ? 

hen 1904 opened all of this was vis- 
ible, but little had been accomplished. 
The lack of new living accommodations 
had enabled the owners of flats tene- 
ments to increase rents, The migra’ 
of population the most ¢o 
¥ of Manhattan, 
to the 
north 
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tion 


that neighborhocud 
set in for vacant 


A lively demand had 

land in that vicinity 
The crection of a large number of six- 
story tenements was promised The 
northward movement, however, had pot 
then overpassed the limits of Manhattan 
and therefore the Bronx was affected 
only by implication. Moreover, at the 
opening of 1904 the real oy market 
was under a cloud. #fhe rrogress of 
events had been halted not only by the 
loss of confidence because of the persist- 
ence of building strikes, but by the more 
general depression due to high money and 
by dull busin . The former, of course, 
was temporary, but how temporary? Tie 
latter might, tor all any one could see, be 
only the initial stage of a lengthy period 
of bad times, The only goed point was 
the improved renting conditions that pre- 
valied all over the city, particularly in 
Harlem, and resulted later on in the 
Spring, as rents continued to mount, in 
the anti-high rent agitation on the lower 
East side. 

The first effect of these higher rents 
wis to bring about a lively speculation in 
five-story tenements within the middle 
and upper cast sides and to quicken the 
whole “moving up” tendency until the 
people were driven over into the Bronx, 
‘The “ Bronx movement,” begotten of the 
overflow from Manhattan, began in the 
Spring If it cannot be said that tne 
northern activity has been actually the 
chief event of the twelve months’ opera- 
tions, (being itself only a part of a great- 
er whole,) it, at any rate, when taken in 
conjunction with the lively course of 
events in Brooklyn and Wiilliarnsburg, 
justifies us in characterizing the year 
1i}}4 as the * Borough Year.” 

The Spring freshet northward naturally 
Was accompanied by an active construc- 
tion of tenement houses and flats in all 
the residential parts of the city except 
the lower west side. This building was 
well distributed, and the capital invested 
in it constitutes one-half the money ex- 
pended during the year im new construc- 
tion in Manhattan and two-thirds of the 
amount invested in -the Bronx. These 
proportions do not tell the story properly 
unless it be understood that since Jan. 1 
the estimated cost of projected buildings 
in Manhattan amounts t& over $72,000,000, 
and in the Brenx to about $23,000,000 
$05,000,000 in all, which, by the way, 
added to the $39,000,000 worth of work 
planned for in Brooklyn, gives some idea 


“of the gigantic building market New York 


City has become, greater than that of any 
several other cities of the country com- 
bined But the figures referring to the 
Bronx demand a further explanation that 
is best given by placing in comparison 
with the $28,000,000 of this year the $7,- 
500,000 of the previous year—«a threefoid 
increase during the twelve months! In 
Manhattan building operations just held 
their own compared with 1903, and in 
Brooklyn they increased about 50 per 
cent. 

it is perfectly clear that the devetop- 
ment of the Bronx will be the builder's 
task and the speculator’s and the invest- 
or’s chance in the immediate future. 
What happened on the west side in the 
early eighties will in some degree be re- 
peated. The area of operation, however, 
is larger, improvements will not be of a 
character 80 equal and homogeneous, and 
the situation is not so compact and ob- 
vious. Increased transportation facilities, 
moreover, -are needed, But despite these 
upsetting Influences and the,,fact that 


spculative prices, when once they get go-, 


ing, tend to discount the future excessive- 
ly, the Bronx is likely for many, yéars to 
come to absorb the attention and the in- 
vestmentg,of the judigious and jhe iInjudt- 
cious in real estate. uring al) last Bum- 
mer this Bronx boom gathered headway, 
eulminating for the moment when the 
Subway was opened. 

Barly in the Spring a few large operat- 
ors undertook to interest the public in 
Washington Heights, one of the city's 
* deferred districts."’ Due in part to defi- 
cient rapid transit: facilities, that section 
had been cut off as the lineal descendant 
ef the old “ west side.” The expectation 
was that. this large and delightfully situ- 
ated part of the city would continue the 
building movement which had been carried 
up from Seventy-second Street right to the 
Heights, but people refused to go fur- 
ther. It is time that ceunts, not d'stance, 
in these matters, and, valculating tempo- 
rarily, some of the choicest spots on Man- 
hattan for residential purpose were fur- 
ther aw from the business eoption, of 
the isla than many suburbs in New 
serene The Subway promised to remedy 
this dofect, and — Be. na ihe —J 
re) tor began to anticipate the eve 
that were to happen when the cars be- 


irst 


Guide, 


long time to come. The work of develop- 
ment remains to be rounded out, and that 
has been so especially retarded by the la- 
bor troubles that it is not likely to be 
pushed with any great energy until more 
settled conditions prevail If we must 
say, the outlook for a real settlement of 
theve labor difficulties is brighter to-day 
than it was twelve months ago, it is 
chiefly because of the lapse of time. An, 
indefinite continuation of the existing ut- 
terly unsound relations between employ- 
ers and laborers and between both and 
the public is, of course, unimaginable. 
efforts so far made to terminate existing 
differences have tended maimy to patch 
up « peace that cannot In the nature of 
things be lasting so long as the employ- 
ers on the one hand and the unions on 
the other cling to principles and practices 
that are economically false and morally 
wrong. Arbitration does not deal with 
the quick of the matter. Arbitration, no 
doubt, is a workin’ arrangement of great 
value to all concerned. Instituted and 
conducted on broad, fair lines, it would 
produce stability, provided always the 
weightier matters of the law were ob- 
served. A compact, however, cannot take 
the place of a reformation, ana it is a 
refermation and nothing less that the 
entire building trade needs to-day. Had « 
the bullders, in tne homely phrase, “ put 
their hguse in order" twel months ago, 
the year that has just closed would have 
witnessed an extraordinary activity in’ 
new construction, Even as it is, a great 
amount of new work has been projected, 
but a deal that might have been under- 
taken has been simply deferred or carried 
over as an asset and possibility for the 
coming year 

The only high-class property active dur- 
ing 14 was that in the Fifth Avenue 
section, Mr. Altman's purchases were 
the chief event, and these in turn will not 
only necessitate the erection of several 
new buildings of the’ best type, but will: 
stimulate an additional demand for prop- 
erty and an Increase tn prices. 

In conclusion, the prospects are excel- 
lent for an all-around market in 1005 
wherein we shall witness a continuation 
and development of the several move- 
ments that have been in progress during 
the last twelve months in particular, and 
during the last four years in general. The 
situation certainly offers great opportu- 
nities to the wise or ghe unlucky. 


UNLISTED SECURITIES, — 
C. B. SCHUYLER, 


At EB B. Havens & Co., 
10 Wall St., NEW YORK. 
Bank Stocks and all Curb Securities 
__Te phone 5000 Broad 


H. P. ARMSTRONG, 

“1G Wall Street, NEW YORK. 
Union Typewriter Steck a specialty; ist pa, 
2d pfd., and common. 

Telephone 2017 Cortit't; Curb Tel 5080 Broad, 


DUGAN & CAMPBELL, — 


Greene Gold—Greene Copper, 


18 Wall St., NEW YORK, 
Telephones 4835-4836 Cortlandt, 
__Private wires to Curb. 


FERGUSON & MILLS, 
40 Exchange Place, NEW YORK. 


Unlisted Stocks and Bonds. 
Telephone, %X02 Broad. 


-B. J. GEROLD, 
25 Broad Street, NEW YORK. 
Cwb ‘Phone, 5000 Broad. 


furh Stocks and Honda, 
Special attention paid to Arbitrage Business, 


_ SPENCER B. KOCH, 
“Curb” Stocks & Bonds a Specialty. 


30. Broad St., NEW YORK. 
Tel. 4,238 Broad and 5,000 Broad. 


WM. WILLIS MERRILL, 


Investment Securities, - 
ROOM 419, PRODUCE EXCHANGE. — 
Telephone—1988 Broad. NEW YO. 


’ J. A. MORRILL, - 

41 Wall Street, New York, 
Bank & Trast Co, Stocks, Investment 
phone—5480 Cortlandt. 


~ > HAROL : 
as an 


Ri} 


A 


ee ees 


Be 





ns 


a 


yee BOUND, CONSERV ATANe 


Se 


| 53 State Street, 


64 Devonshire St., 


NEW YORK city. 


‘THE STATE BANK, 


376-378 Grand Street, NEW YORK. 


CCOMMODATING. 
Capital, Surpius sad: Earned Profits, 
: $850,000.00. 
Deposits, over $10,000,000.00. 
INVITES ACCOUNTS, 


CHATHAM NATICNAL BANK, 
NEW YORK CITY. 


Capital and Surplus, $1,450,000. 
RESOURCES,  $8,957,400,8T. 


“FIFTH NATIONAL BANK 
Sor. 35 Ave. & 23d Street, 
NEW YORK. 
STBPHEN’ KELL ¥, Prudent 


RICHARD B. K LLY, Vice President. 
A. THOMPSON, Cashier. 


LIBERTY NATIONAL BANK, 


NEW YORK CITY 
Surplus, §), 000,000.00 | 

rofits, $1,000,000, 00 

ERS © _F.esident. 

OU *resident 

resident 

28 W. RIECKS, Cashier 
FRED'K P. McGLYNN, Asst. Cashier 
J Ss e 


RIVERSIDE BANK, 
6th Ay. & 57th St. NEW YORK CITY. 
RESOURCES eee «$1,782,388.04 
OFFICERS. 
CHARLES N. TAINTOR, President. 


JOHN “J, CLANCY: Vice President 
—_MENRY' H. BIZALLION, Cashier 


~ SECOND NATIONAL BANK, | 
190 Fifth Ave., NEW YORK CITY. 
CAPITAL AND SURPLUS, $1, 760,000.00 
JAMES STILLMAN, President 
JOHN L. RIKER, Vice President 
WILLIAM A. SIMONSON, 2d Vice 

A. PARKER, 3d Vice President 
J. 8. CASE, Caghier 


President. 


EW YORK x gavincs BANKS 


IRVING SAVINGS INSTITUTION. 


116 Chambers St., 


New City, 
The Trustees of this be chante =. declared 


interest on all sums remaining on deposit -™ 
ing the three and alx months endi o 
1904, at the rate of FOUR PER CE 
num on amounts from §1 ye Rah pa 
and after Monday, Jan. 
made on * wore o- 10. Sent ae interes 
from Jan. w. TOTTEN, President. 
GQ. BYRON LATIMER, Secretary. 
c _CHARLES | H. FANCHER V¥ANCHER, ' Treasurer. 


“THE FRANKLIN S SA 


COR. 42D 
NEW 


48 SPRING ST., COR. MULBERRY ST, 
NEW YORK CITY. 


Civile 


Cav. JOSEPH N. FRANCOLINL, President. 


PASQUALE L SIMONBLLI.I, Secretary. 


N. W. Cor. Eighth Ave. and 14th S&t., 
NEW YORK CITY. 
WILLIAM FELSINGER, President. 
RUFUS H. WOOD, Treasurer. 
ARCHIBALD M. PENTZ, Sec’ty. 


BROOKLYN 
MECHANICS BANK, 


Montagne and Court Sts., 


| BROOKLYN, N. Y. 


| FIFTH AVENUE BRANCH, 
Fifth Ayerue and Ninth Street, 
SCHERMERHORN BRANCH, 
Schermerhorn Street, near Flatbush Avenue 
TWENTY-SIXTH WARD BRANCH, 
} Atiantic and Ge:rglia Avenues. 
Total Resources Over $10,000,000 
GEORGE W. CHAUNCEY 
J. T. BE. LITCHFIELD 
HORACE C. DU VAL 
CHARLES B. WHEELER. 
CHARLES G. BAL NS 





WILLIAM PABST, 
eee nee ae . 


William C. Duncan, President Charles E 
ris, Vice-Pres,; William A. Hawes, Cash, | 


THE GREENWICH BANK, 


Kstablished 18320 
102 HUDSON STREET, 
Branches: 125 William St, cor. Fulton St 


Assistant Cashier. 


| 


" 360 W. Bway, nr. Canal St.; 1440 B' way nr. | 


4ist St, 
NEW YORK. 


@apital and Surplus 91,000,000 | 


. BEEKMAN AND NASSA I'REETS | 


NEW YORK CITY. 


; $ 
FRA) YK H. RICHARDSON, Pre 
JAMES C BELL, Vice President 
WILLIAM H. ROGERS, Cashier 
EDW ARD EARL, Assistant Cash 


WEST SIDE BANK, 


ORGANIZED 1869 

8th Av., Near 34th St, NEW YORK.| 
GCHARISTIAN F. TIETJIEN Pr dent 
PREDERICK K. KELLER Vice President 
CHARLES ROHE Se d Vice President 
THEODORE )D BER Fi t 
WALTER WBHSTERVE ‘ashier 
FREDERICK 1. WILLIAMS st Cashier 

: 


NEW YORK SAVINGS BANKS 
THE GREENWICH SAVINGS BANK 


40 Exchange Place, NEW YORK. 
OFFICERS: 

JOHN HARSEN RHOADES resident } 
JOHN 8S. McLEAN, ¥ ice esider | 
LOWELL, LINCOLN, Se i "hee resident 

JAMES QUINLAN 
CHAS. M. DUTCHER, st. Tre 
Due 83.000 Deposit: $47,000,000 | 
Surplus, Par Val Securities 8,500,000 } 
Surplus, Market 9\ of Securiti 5,000,000 
SAVINGS BANKS in ¢ New. York 
@re institutions created or the’ purpose of en 
couraging THRIFT and the habit of “SAV ING 
On the part of the workirg classes 
They have NO “CAPITAL und issue NO 
STOCK 
ALL THE EARNINGS belong to and are 
held FOR the benefit of the DEPOS ITORS | 
The trustees give their services i Us 
ly, and are not allowed to borrow, directly or 
indirectly, any of the money de oe sited 


METROPOLITAN SAVINGS BANK 


| Capital $00,000.00. 


land 3 THIRD BY (opp. Cooper Institute.) 


Chartered 1 102d Dividend, 
New York, Dec. 18th, 1904 
INTEREST FOR THE HALF YEAR END 
ING DEC. 31ST, 1904, at the rate of Three and 
One-half Per Cent. per Annum will be cre 
to depositors entitiod thereto unde 
laws of the bank on sums from $5 
INTEREST PAYABLE JANUARY 
MONEY DEPOSITED on or befors 
20th, 1905, wil! draw interest from January 1st. 
JONATHA B. CURRBEY, President 
EDWARD SHERER, Secretary 


| Capital. U. 8S Gov't Bond 
| Undivided Profits $1,939,270.9 


JK ALEX ANDER, Cashier 26th Ward Branch 


‘LONG ISLAND LOAN & TRUST 


COMPANY, 


“TEMPLE BAR,” tad 
BROOKLYN, N. Y. 
Capital 


Sarplus and ‘Profits. . 
EDWARD MERRITT, President 
CLINTON L S51 Bt V 08 President. 

Ox LEGGET, Vice President 
TREDERIC T. ALDRIDGE, Secetary 


STUYVESANT BANK. 


Capital $200,000, 
1,572 Falton Street, 
BROOKLYN, N 

Pioneer Branch, 41-43 Flatbush Avenue 
Gilbert 8. Mott, Cashier 

Atlantio Branch, 2,495 Atlantic Avenue 
c¢. J. Brooks, Cashier 
DAVID A. SULLIVAN, President 
rHOMAS L. JONE ‘ashier 


BROADWAY Bak OF 
BROOKLYN. 


President 


- Vice President 
Cashier 

Ass't Cashier | 
ISAAC SIMONSON, Cashier Fifth Av. Branch 
A. P. SMITH, Cashier Schermerhorn Branch. | 


$1,000,000 
1,500,000 


| 
| 


1 





WITL ARD SCHENCK, Asat. Sec jecretary | 


THE NASSAU BANK | w 


Surplus $160,000, 


| W. E. ADAMS, Pres 


| 40 State Street, 


‘BROOKLYN 


THE! PEOPLES TRUST CUMP’NY 
of pH cue ee Yorn of ae vd 
BULUW ee JOHN N, President. 
CHARLES A. BOO aS Secretary. 
LDLOMDL AV. & HALSE) 
BOUT BAN 
TON AVS, . 


»N, Y. 


CAPTMIR TAG, Vice, President, 
_ JOHN T. WILLIAMS, Cashier, 


OTHER CITIES 
| NATIONAL COMMERCIAL BANK, 


ALBANY, N. Y. 


Capital $500,000. Surplus $1,170,000. 
ROLERT C, P RU YN, President 
GRANGE SARD, Vice President. 
CHARLES H. SABIN, Vice President, 
EDWARD J. HUSSEY, Cashier, 
HWGH N. KIRKLAND, Ass’t Cashier. 


THE NEW YORK SAVINGS BANK; | __WALTER W. BATCHELDER, Auditor. 


FIRST NATIONAL BANK, 
ALTOONA, PA. 
Capital, $150,000. 
Surplus, $250,000. 

Resources, $2,644,572.11. 


JOHN LLOYD, President. 
J. M, SKYLES, 


MECHANICS TRUST COMPANY 
OF NEW JERSEY. 


West 8th St., BAYONNE, N. J. 
ASSETS, $2,700,000.00. 

SAVINGS and COMMERCIAL ACCOUNTS 
“HECKS PAYABLE THROUGH WN Y 
CLEARING HQUSE 
Deposits of Corporations accepted in New 

York Bafe-Deposit Vaults. 


CITY TRUST COMPANY, 


BOSTON, MASS. 

“apital and Saryive eb cenedeeateae? $2,000,000 

D posits seeeee e+ees 12,000,000 
“or r IC DF RS 


Cashier, 


| Eni Ste ywokton, Pres. Geo. 8. Mumford, Sec'y 


F. Adama 2d, V. P. George W. Grant, Treas. 
Henry 8. Grew 2d, Asst. Treas 


CONTINENTAL NATIONAL BANK, 
CHICAGO, ILL. 
Capital & Surplus 
Resources er ececeoes 
JOHN C. BLACK, President 
G. M. REYNOLDS, Vice-President. 
N. E. BARKER, Vice-President 
InA P. BOWEN, Assistant Cashier 


$4,4100,000.00 
55,808,449.08 


(4983) 


AMERICAN NATIONAL BANK 
DEADWOOD, SOUTH DAKOTA. 
THE LEADING BANK OF THE STATE 
Capital, $50,000, Surplus, $10,000, 
t aairicen a heats, 912 25,000. 

REN BAER, Vice-Pres, 
N. E. Franklin, Cashier 
Harris Franklin 


'THE INTERNATIONAL TRUST 


| 


12 Graham Avenue, BROOKLYN, N. Y. | 


7. B \TTERMAN President 
JOHN H. & 
i. B. SCH LR MANN, 2d Vice-President, 
GEO. F. MOGER, Cashier 


BROOKLYN TRUST COMPANY. 


Main Office, 177-179 Montague Street. 


SHUMANN, Ist Vice-President. | 


Branch, Bedford Ave. and Fulton Street. | 


OOKLYN, NEW YORK 
. $1,000,000. 01 


THEODORE F. MILLER, President 
STANLEY W. HUSTED, Secretary 
Cc. O. BRINKERHOFF, Mer. Bedford Brch 


HAMILTON TRUST COMPANY, 


191 Montague St., 
Capital . 


BROOKLYN, N.Y. 
$500,000.00 


Surplus and Undivided Profits $1,076,726.79 


SILAS B. DUTCHER, President 
GEORGE HADDEN, Secretary 


THE NASSAU NATIONAL BANK 


OF BROOKLYN, NEW YORK. 
Surplus $750,000.00 


THOMAS T. BARR, President 
EDGAR McDONALD, ¢ fashic r 


PEOPLES BANK, 
BROADWAY & GREENE AVENUE, 
BROOKLYN, N. Y. 
GEORGE W. SPENCE, President. 

esident 
NCIS Il. KETC HAM, Cashier 


| THE BANK OF HUNTINGTON, | 


COMPANY, 


DENVER, COLORADO. 


ic apital and Surplus........ 500,000 


» H MOF} AT, President 
} Li. GIBSON, Vice President. 
©, E. DICKINSON, Seéretary 


FIRST NATIONAL BANK, 


HARRISBURG, PENN. 


Capital, $100,000, Surplus, $420,352.01 
L. 8. HART, President 
JAMES BRADY, Cashier 


AETNA NATIONAL BANK 
HARTFORD, CONN. 
tal, $525,000. Sur. & Prof., 


cer ov. ‘Pune A. R. Hillyer, V. P, 
WwW. D _Mo rgan, Cashier 


$650,000. 


“TRUST & SAFE DE- 

COMP ANY makes a specialty of act- 

ing as EXECUTOR and in all other trust ca- 
pacitie Information given ja regard to draw- 
ing wills. Capital, $300,000. Surplus, $300,000. 
Corner Main and Pearl Streets, Hartford 
Meigs H. Whaples, President; Jacob L. Greene, 
Vice President; John P. Wheeler, Treasurer; 
Henry 8S. Robinson, Secretary and Manager of 
Le Department; Hosmer P. 

stant Treasurer. 


HUNTINGTON, N.“Y 
“apital $30,000. Surplus 2 arned $75,000 
Deposits $72 
DIRECTORS: Henry 5S Picaatis Willard N 


| Baylis, Carll S. Burr, D. Woodhull Conklin, 


| 


Douglass Conklin, August Heckscher, Joseph 


Irwin, John Ty. Robb, O. Smith Sammis, 


Henry’ F. Sammijs, Thomas Young 
Special Attention Given to Collections 


John Treber | 


Redfield, As- | 


OTHER CITIES'”” *: 


{== 


FIRST NATIONAL-& 


JERSEY CITY, | 
CAPITAL, . 


SURPLUS 
LIN, Cashier, 


o 4 F. 
i ? bs 
JNO. We ERSON, Asst. Cashier. 


“FIRST NATIONAL BANK 
OF MERKEL, TEXAS. 
GEO, 8 BERRY, Pres. JOS. eT BODY, 
R. M. BARNES, Cashier. C. BACON, Y. P. 
LARGEST BANK in’ TAYLOR CO. 
$80,000. Surplus & Profits, $26,000, 
M Ske a specialty of handing Texas collec- 


tions and re mit _promptly ™m day of payment. 
aeons —— 


FIRST NATIONAL’ BANK 
OF MILWAUKEE, WIS. 


Capital . ,500,000.00 
Surplus and profits $1,123,000.00 
United States Dopository. 

F. G. Bigelow, Pres't. VF. J. Kipp, Cashier, 
Wm. Bigelow, V. Pres't. T. BE. Camp, Asst. Cash. 
H. CG. Goll, Assistant Cashier. 


PATERSON NATIONAL BANK 
PATERSON, NEW JERSEY. 


Capital 
Surplus & Profits EARNED. 
Hon. JOHN W. GRIGGS, President 
JOHN S&S. GOOKBE, Vice President. 
ELMER. Z HALSTED, Cashiér 
DANL. H. MURRAY, Abat. Cashier. 


CORN EXCHANGE NAT’L BANK, 
PHILADELPHIA. 
TOTAL RESOURCES $17,000,000 
SOLICITS COLLECTIONS. 


~ FRANKLIN NATIONAL BANK, | 
PHILADELPHIA. 
Capital 81,000,000 Surplus $1,400,000 
INCORPORATED 1900, 


JR. McALLISTER, President. 
EE. P. PASSMORE, Cashier 
Cc. V. THACKARA, Ass't Cashier, 


~ GIRARD TRUST COMPANY, 


PHILADELPHIA, PA. 


| Capital .... 862,500,000 


| Sauer rplus $7,500,000 


|— 
PENN NATIONAL BANK, — 
| PHILADELPHIA, PA. 
| Capital 500,000 00 
| Surplus and 13S 635.55 
8. 8. SHARP, Pres H. G. CLIFTON, Cash. 
H. C. BEITZEL, Aegst. Cash 
| ———-.--- $=» 
| THIRD NATIONAL BANK; 
ee PENW. 
Capital and Surplas... .%1,800,484.56 
Resources 86,253,019.87 
LOUIS WAGNER, esid 
| DAVID G WILLIAMS Vice President 
| THOMAS J. BUDD, Cashier 
W. CLIFFORD WOOD, Assistant Cashier 


| UNION NATIONAL BANK, 
PHILADELPHIA, PENN. 


Capital and Surplus... .91,148,246.44 
Resources 85,2853,057.40 
WILLIAM H, CARPEN t, President 

E, FLETCHER, Cashier 
WILLIAM H THOMPSON, Asistant Cash. 


RHODE ISLAND HOSPITAL 
TRUST COMPANY, 


PROVIDENCE, R. I. 
Capital $1,000,000 
Surplus Earnings over $1,500,000 
THE SCHENECTADY SAVINGS 

BANK; 


SCHENECTADY, N. Y. 
FEVERETT SMITH, President 
—__ ALLEN ae JOHNSTON, Treasurer 


SECURITY TRUST ~ 
ROCHESTER, N. Y. 
| Capital, $200,000. Surplus, $361,000. 
Deposits, $8,700,000. 


BANKING BY MAIL 
Pays 4% Interest on deposits if not exceeding 
, $10,000 
EDWARD HARRIS, President 
FRANK M. ELLERY, Secretary 


BANKERS AND BROKERS. 


DANE, SMITH & CO. | 
BANKERS AND BROKERS 
Members Boston Stock Exchange 
BOSTON 


PRIVATE WIRES TO NEW YORK 


| 
| 


KEVENEY & NEILSON, 


Members of the Boston Stock Exchange 
Stocks, Bonds, Grain and Cotton Bought 
and Sold for Cash or on Margin 


BOSTON, MASS. 


H. R. LEIGHTON & CO., 


BANKERS AND BROKERS. 
STOCKS. BONDS, “AND INVESTMENT 
SECURITIES 
w ‘shingt'n St., 69 Devonshire St., 


BOSTON, 


FRANKLIN PLAYTER. 


High Grade Bond Investments. 
6 BEACON STREET, 
BOSTON, MASS. 


WALSH, STEELE & CO., 


BUFFALO, N. Y. 
BROKERS AND DEALERS IN 


Buffalo & Western New York Securities 


E. H. ROLLINS & CO., 
BONDS FOR INVESTMENT. 


238 La Salle Street, 
BOSTON. DENVER. 
SAN FRANCISCO, 


- 
» 


CHICAGO. | 


NEW JERSEY SECURITIES — 


D esp oe a and Trust © 
Sto d Securi 


PUBLIC I MPLS COMP ANIES 


EDWIN R. CASE, 


15 Exchange Place. 
asvesy dla N. J. 


Telephone 51 Jers cit 


“THE WALLACE HOPKINS CO. 


INCORPORATED. 


BROKERS. 


Specialty—BONANZA CIRCLE AND OTHER 
ARIZONA MINING STOCKS. | 


Oflees: 
ae Mi lwauke National Bank 
veming, Mic Je nks Bk 


“THOS. BEAVER BROWNE, 


311 STOCK EXCHANGE BUILDING, 
PHILADELPHIA, PENN. 


} 
Member of the Philadelphita Stock Exchange | 


0 


enn ae 


. 


GROWING INVESTMENTS 


A Specialt isted and unlisted securities 
and ALL, INDE of MINING ane INDI 8 
TRIAL. Stocks and Bonds bought and sold on 
commission In e or all lots Can 
SELL ANYTHING o ave or BUY ANY 
THING you want Co eos solicited 
W. J. BLACK, Banker & Broke Member of 
Pittsburg Stock UWxchange 


248 4th Av., PITTSBURG, PENN. 


7.59% 
UNITED STATES STEEL 
PREFERRED, 


iys the ab< 


" HUMPHRIES: “MILLER, 


Member Pittsbu ock Exchange 
PITTSBURG, PA. 


618-619 Farmers Bank Bidg 


REAL ESTATE MORTGAGE — 
LOANS 


EDWARD J. McCORMACK 
44 Court St., BROOKLYN, N. Y. 
Telephone 609 Main. 


ag had Sad TE ee 





~ 


ASSURANCE COMPANY OF 
AMERICA, 
45 WILLIAM STREET, 
NEW YORK CITY. 


RATHBONE: & ( 
ES 


FEDERAL INSURANCE CO. OF 
NEW JERSEY. 


{Ss WILLIAM STREET, 
NEW YORK CITY. 


Managers 
Pr. E. SHAW 


General Agent. 


NATIONAL FIRE INSURANCE CO. 
OF HARTFORD, CONN. 


Capital 1,000,000.00 
Annets Jan. 3.828.509 
Net Surplus to 


Hiolders ofl 3,258.93 


THE PACIFIC MUTUAL LIFE 
INSURANCE COMPANY 


OF CALIFORNIA. 


EASTERN DEPARTMENT, 
174 ‘Broadway, NEW YORK. 
GEORGE A. MOORE, President 
S. H. MARK=, Secretary. 


SPRINGFIELD F. & M. INSUR- 
ANCE COMPANY 


OF SPRINGFIELD, MASS. 
YORK OFFICE, 72 WILLIAM 8T. 


NEW YORK. 
A. W. DAMON, P: 
W. J. MACKAY, Secretary 


UNITED STATES CASUALTY 
COMPANY, 


141 Breadway, NEW YORK CITY. 
BENJAMIN TRACY, President 
EDSON °& o Secretary 





NEW 


NEW YORK COTTON EXCHANGE. 
BAILY & MONTGOMERY, 


COMMISSION MERCHANTS, 
EXCHANGE BUILDING, 
NEW YORK CITY. 


GWATHMEY & CO., 
COTTON, 
49 Cotton Exchange, 
NEW YORK. 


COTTON 


W. R. GRACE 


NEW YORK. 
SAN FRANCISCO VALPARAISO 
LIMA. SANTIAGO 
CALLAO. CONCEPCION, 
London Agents 
PROTHERS & Co., 


& CO. 


GRACE LTD. 


HAGEDORN & CO., 
INSURANCE, 


6 Hanover St., NEW YORK CITY. 


HUBBARD ‘BROS. & co, 


COTTON MERCHANTS, 


Coffee Exchange Bidg., Hanovér Sa4 
NEW YORK CITY. 





INMAN & CO., Cotton Merchants, 
AUGUSTA, GEORGIA. 


INMAN & ©0O., BREMEN, GERMANY. 
INMAN & ©CO., NEW YORK. 


~ STERNBERGER, SINN & CO., 


Members N. Y. Stock and Cotton Exchanges 


NEW YORK, 


74 Broadway, 


er Y. COFFEE EXCHANGE. 


~~ 


LEWISOHN BROTHERS, 


11 BROADWAY 
AND 92 FRONT“STREET, 
NEW. YORK CITY, 
Members” of the NeW ‘York Coffee 





FLINT & CO., 
Broad-Exchange Bldg. 
95 Broad St., New York, 


_ INSURANCE COMPANIES. 


AMERICAN FARMERS PROSPER | 


Enormous Increase in 


Hy George K. 
partment 


of old that went 
fraction of the prod- 


that be- 


Larger than the tithe 
to the Charch is the 
farms of this 
a National surplus and goes to the 
nations 6f the This surplus 
1004 was well up to the 
level of recent years in fact, 
ceeded in value by that of only two years, 
Ol and 1003. These exported 
products were valued at $809,000,000, or 
only $4.000,000 less than the annual aver- 
the preceding five years, and this 
five-year would be considerably 
the enormous in- 
farm products in 
to cotton. 


ucts of the country 
comes 
other 


for the 


earth. 
fiscal year 
and, was ex- 


domestic 


age of 
average 
less were it 
exports of 
mostly 


not for 
erease of 


1001, due 


At the sam 
fraction of our 
rived from farms 
of many 
percentage 


that the 
exports de- 


time it is 
total domesiic 
reached, the st point 
ny rate 18350, the 
being 50.9. A decreasing per- 
centage of farm products in the domestic 
exports, while the value of such export- 
ed farm products Increased, 
to the fact that the exports 
ufactures are increasing faster, Ajth« 
the farmers may be their 
importance as contributors to 
tional surplus, yet their 
ins intact, 


true 


lowe 


years, ata since 


is of course 
due of man 
ugh 
relative 


the Na- 


impor- 


losing 


absvlutk 
tance reima 
the 


was 


farm exports of 1904 by far 
10Us 


In the 
most conspicuous 
in the value of 
this fibre 
$55,000,000) more 
the largé 


increase over 
cotton, The 
valued at $3 
than in 19068, 


ever exported, 


exports of 
were 000,000, oF 
and by far 
Of next 
in amount of increase in 144 
with a total of $48,000,000 
$13,000,000 over 1908 
in other items of 
with the 
the exports of which 
$20,000,000, or an 

On the 


mous decrease ol 


st value 
importance 
is live animals 
and an increase of 
Increases 


small, 


farm exports 


were cxeception of fruits, 


amounted to over 
increase Of $2, 00),00n) 
other hand, there was the 


$72,000,000 in the 


enore- 
value 
of exported grain and grain products, and 
along with this were 
million dollars each in the 
and meat products, 


vegetable oils, 


decreases of several 


items of meat 
oil cake, and oil cake 
and tobacco, 
the 


$1,000,000 


seeds 
that 
oft 


meal, 
The net 
farm preducts 
those of 1005, 


result was exports of 


fell from 


Steadily increasing 
agvicuitural 
the statistics of foreign trade. These 
ports never reached so high a figure as 
they did in 1904, with a total of $162,000,- 
140, although the amount for 14% was 
nesrly as large. The average for the five 
years preceding 1994 was $407,500,000, 
These imports have gained $100,000,000 In 
within five years, and the fact will 
seem strange until the character of these 
imports is analyzed. The 
ported articles that were valued at more 
than $10,000,000 each in 1904 Include such 
txotic products as silk, $46,000,000; cof- 
fee, $70,000,000; vegetable fibres, most of 
which are not produced in this country, 
$46,000,000; fruite, $19,000,000, and tea, 
$18,000,000, C.cner important items were 
wool, $25,000,000; sugar and molasses, 
$73,000,000, and todacco, $17,000,000, So 
it appears, as will be still more evident 
upon further that the imported 
agricultural products are mostly 
competitive with domestic products. 

Among the agricultural imports show- 
ing conspicuous increases in 104 over the 
preceding ycar were wool, with an 
erease of $2,660,000; cocoa and chocolate, 
$1,543,000; coffer, $10 000; vegetable 
fibres, $1,000,000; tea, $2,570,000, and veg- 
etables, $2,427,000. 

The decreases are found mostly in hay, 
vegetable oile, alcoholic liquors, 
and spices. The net result is that agri- 
cultural impor€s increased $6,000,000. 

During the latter part of 1994 it became 
apparent that the farmers of the United 
States had reached a higher point in 
prosperity than they had ever touched 
before. This is due partly to large pro- 
duction and in some degree to increased 
production, but more particularly to 
prices. ~ Although the wheat crop is es- 
timated at only 550,000,000 bushels, or 135,- 
600,000 less than the annual average, of 
the preceding three years, it is, neverthe- 
less, the most valuable crop of wheat that 
the farmers ever raised—that is, valuable 


imports of 
products are 


farm or 
disclosed by; 
im- 


value 


classes of im- 


analysis, 


none 


in- 


hops, 


to the farmers, without any regard to in-» 


creases of prices after the-wheat leaves 
the farm. 

Then there is the cotton crop, with an 
aggregate value even greater than thidt 
of wheat. More than half, and perhaps 
three-fourths, of the cotton crop had been 
sold by planters before the December 
break in prices, and it is. hardly too much 
to say that the planters received, or. will 
receive, quite $000,000,000 for lint and seed. 
These two gigantic crops may be. adde¢ 
together and still it is likely that. their 
total will fall short of equaling the value 
of the corn crop, such have been the un- 
usually high prices at which the crep “ 
1904 has been. selling. 

Having laid by these three crops, to- 
gether worth to the farmer néarly $2,500,- 
000,000, there still remains that old stand- 
by the hay crop, with Its value of more 


than $500,000,000. The farmers will get - 


for these four -crops of 1904 upward: of - 
$5,000,000,000, and will have left for pin 


Holmes, Chief ef Division of Forcign 


All the Leading Crops. * 


Murkets, U. S. Dee 
of Agriculture, ~" 


money the oat crop, worth $£250,000,000; 
the potato crop, of 300,000,000 bushels and 
worth probably $130,000,00; the barley 
worth perhaps $60,000,000; the to- 
eco crop of more than $50,000,000; the 
each worth nearly 
numerous smaller crops, 
and vegetables, all of 
been profitable and in the ag- 
gregate highly valuable. 

The Secretary of Agriculture has at 
tracted much attention to the “ American 
Hen;" and well may he do so, because she 
has produced eggs during 1004 worth prob- 
ably not far below $900,000,000. Poultry 
occuples a plece in the finances of the 

farmer which is not generally 

The eggs laid by the farmer's 
fowls are commonly sufficient to 
family bills and often to 
provide a all of the clothing for 
the family. 

All products considered which are taken 
account of by the census, the total value 
of the farmers’ productions in 1904, with 
some estimates probably close to the fact 
and other estimates very likely far from 
it, is believed to be close to $5,000,000,000 

In 1903 the total was about $4,480,000,000, 
and the census total for 1899 was $3,742,- 
100,000, So it appears that the farms of 
i004 produced an aggregate wealth for the 
mentioned that was 0.65 per cent 

the product of 1908, 
above the figures 
ISDH. 


erop, 
bac 
rye and flaxseed crops, 
$25,000,000, and 
fruits 
which have 


including 


ordinary 
known. 
flock of 
pay the grocery 
part or 


items 
and 31.28 per 


for the 


above 
cent census 
year 

A review of agriculture for 
should at least recognize the 
excepUonally high prices for 
ucts. It is many years there has 
general high level of prices 
obtained by the farmer for his wheat, his 
his cotton, his and poultry, his 


last year 
existence of 
farm prod- 
since 
been such a 
corn, eggs 
vegetables, and 
The prevailing 
that they have 
that they are 
should receive 


many minor products 
belief among farmers is 
now ‘‘ come to their own,” 
getting no more than 
to sustain the cost of 
production and leave them a good profit 
In a large degree, I believe that they are 
right. In a new country it is quite the 
practice to convert soil fertility into low 
prices of products, and this has been the 
practice in our own country ever since 
railroads pushed into the Middle West, 
but such a course of soll exploitation must 
come to an end, and then there must be 
a reorganization of agricultural practices. 
They must be established upon a sound 
economic structure which. must be self- 
sustaining and profitable to the producers. 
lor .many years the Eastern farmers 
groaned under the strain of the abnormal 
competition that they encountered from 
the Middle West, a competition in which 
soil solvency had to fight for its life 
against soll bankruptcy. The competition 
of the Western farmers at that time was 
financially similar to the competition of 
a bankrupt railroad, which does not need 
to recognize profits and dividends, nor 
even to maintain its property in good 
order. In recent years new-land agri- 
culture has very perceptibly been replaced 
by the systems and operations which are 
essential to. permanency in agriculture, 
and these systems and operations must 
hy force of necersity take account of all 
costs of preduction which is not done by 
agriculture upon new land, 

There ia good reason, therefore, for be- 
lieving that high prices of agricultural 
products bave come to stay, perhaps not 
at the notch now reached in all cases, but 
the general fact may be accepted. Dur- 
ing all the long period of low prices the 
consumer has enjoyed the benefits and 
the farmer has suffered, except to the ex- 
tent that the pioneer has been enabled to 
establish himself. 

The foregoing presentation of some of 
the leading features of agriculture during 
the past year is enough to indicate how 
helpful the farmers have been to this 
country during the last two years of 
some financial depression. Had it not 


been for the large production of the 
farms and the good prices obtained by 
the farmers for their preducts, the de- 
pression would very Ukely have been 
somewhat severe. The farmer after all 
is a man of some importance in the Unil- 
¢@ States. He not only feeds a multitude 
at home, but he feeds hordes in foreign 
countries. If his principal fibre crop 
threatens. to go. below the needs of the 
world, the rest of the world has a spasin. 
t@ nay. ponies © of New Engiand and the 
‘mills of the mth. When his country 

* ower £2,000,000.000 or more to foreiyn 
creditors,.the farmer indusiriously set« 
to work te create a surplus which bal- 
anees this account In international book- 
keeping. 

He plays the part of Commisrary Gen- 
eral te the -manufacturers of his. own 
country as well as to many of those in 
foreign countries and a jes the home 
manufacturers . w rials that .are 
two-thirds ah ane of the “entire mate- 
rials used in a 71g . 

" GBORGE K. HOLMES.’ 


OUTLOOK IN LOUISVILLE 


and 
they 


- By Legan-©. Murray, President of the Amer- 


jean National Bank. 

‘The atmosphere looks very clear, ‘and 
we are dertaifly expecting a-very pros- 
perous year,. I-see no reason why we 
should fear to go on and pursue. the reg- 
tilar course of our day with confidence as 

~*to the siiccess of the country’s business. 


on . 


Market & Fulton 
National Bank 


81 Fulton Street, 
NEW YORK CITY. 


* —_ 


Located and Conservatively 
Managed. 


Centrally 


~—-* 
Mereantile Accounts Solicited. 
ad 


$1,000,000.00 
$1,300,000.00 


- — 


A. GILBERT, President 

R. BAYLES, Vice President 
THOMAS J. STEVENS, Cashier 
JOHN H. CARR, Assistant Cashier 


Capital - 
Surplus - 


IN‘ “ORPORATE kD 1833 


THE 
EQUITABLE 
TRUST COMPANY 


152 Monroe Street, CHICAGO, 


CAPITAL PAID UP. - $500,000 


SURPLUS 


Accepts trusts of every character from 
courts, individuals and corporations, Acts 
as Executor, Administrator, Conservator, 
Trustee, Guardian, Assignee or Receiver 
Takes entire charge of estates. Wills re- 
ceipted for and safely kept without 
charge. Interest paid on deposits repay- 
able on demand, on notice, or at a fixed 
date. 


DIRECTORS: 


WILLIAM BEST PRED G. McNALLE 
MAURICE ROSENFELDJOHN M. SMYTH 
r. M. BLOL es a. WALSH 

. A. WALTON 


OFFICERS: 


J. KR. WALSH, President 
1. A. WAL TON, Vice President 
Cc. BD. ORGAN, Secretary 
c. Ht NTOON, Assistant Sceretary 
pie lil 


4, 


THE 
MARKED GROWTH OF 


*HE IRVING 


NATIONAL BANK 
OF NEW YORK 
ATTESTS ITS POPULARITY AND 
INDICATES THE CONFI- 
DENCE REPOSED IN IT 
BY ITS CONSTANT- 

LY ENLARGED 
CIRCLE OF 
PATRONS. 


Washington Trust C0. 


NEW YORK, 


280 Broadway, 
Capita’, Surp'us and Undivided Profits, 


$1,500,000. 
ALLOWS INTEREST CN DEPOSITS, 


The quantity and character of the 
advertising in the Annual Financ 
Indusirial and Commercial Review 
published last Tucsday morning by the 


‘NewYork Commercial 


showed plainly the estimation im 
whioh the paper is now held, bu 
Sixty-four fut length columns of the 
highest class ef advertising quam 

ninety-six tabloid columns, 


** All the N.ws That's F-t to. 


Si Sosa more space bi ard than any 





ae nearly every financial 
can be traced to the fact that 
| faith in it. 

that will add to. confience in 
4s therefore a powe:ful influence 
oping business, and money spent 
end is not an expense, but an 
ment bank - examinetions no 

Satisfy the public. 
e recent setisational disclosures have 
irmed the growing impression that 


protection. 

balance sheet is no proof that ‘the 
ie are corrert. 

"4 The most ruinous errors need not throw 
the books out of balance, and intentional 
“errors tiever -do. 

No banker can say that Ais letephaveen 
are proof against the opportunities that 
have ruined other men. 

accounting and morality both require 
adequate checking system such as we 
furnishing to hundreds of benks anu 
big. corporations. 
Baker-Vawter Audit 
Shows actual drift of business 
Reveals faise showings anywhere. 
parates actual from fictitious assets, 
‘Makes a clear statement of resources 
liabilities. 
riticises “poor methods, 
ggests practical improvements. 
p ¢an make a thorough audit of your 
and business system without irter- 
ng with your daily routine. Sil our 
presentative call upon you? 


“BAKER-VAWTER COMPANY 


Public Accountants 


AUD'TORS 


Devisers of Business Systemg 


850 Broadway Tolbane Nauilding 
New York Chicago 


(GEO. A, HUAN & SONS, 


BANKERS AND BROKERS, 
Land Title Ridg., Brord and Chestnut Sts. 


PHILADELPHIA, PA. 
Branch Office, 123 South 4th St. 

STOCKS AND BONDS BOUGHT 

AND SOLD ON COMMISSION. 
Members of the New York, Phila. and 

Chicago Stock Exchanges. 
New York Correspondents, Huhn 

& Co,, 37 Wall St 


240.H SEMLANAUAL  O°VIDEND. 


Incorporated as a National Bank 1865 


THE BANK 9F NEW YORK 


NATIONAL BANKING ASSOCIATION 
. “46 WALL STREET 
New York, December 22d, 1904 
The Board of Directors has this day declared 
@ dividend of FIVE PER CBENT.,: free from 
“am, payable on and after Januar 2d, 10905 


The transfer books will remain closed from 
December 24th, 1904, until January 2d, 1905. 


CHAS. OLNEY, Cashier 


THE NEW YORK TIMES 


Publishes More 


BANK STATEMENTS 


Than any other newspaper (Moraing or 
Evening) in the United States 


Cincinnati Merchants Satisfied 
By G. S. Schmidioff, President Union 
Savings I Kk and Trust Co. 
Whiie the 
natr cannot be based entirely on its Lank- 
ing business, it is indicative of our ad 


ral prosperity of Cincin- 


vancement, Those not familiar with co 
ditions here are often surprised at the 
meagre business done | the banks \ 
Year ago the deposits in the twenty-six 
National, State, and savings banks and 
trust companies were in round numbers 
$84,000,000. At this time they are about 
$97,000,000 showing an increase of over 15 
per cent. within the year While the 
banking figures show this condition, much 
better results in deposits might be show. 
Were it not for the conservative position 
of most of ovr banks in declining to pay 
as high interest rates on current balances 
@s tnany competing cities ind there is 
Perhaps no city of similar size that iub- 
@orbs proportionately a greater amount 
of municipal’ bonds and other conserva. 
tive securities, and this is another reasir 
why our deposits are so small Also, our 
Merchants as a class have ample capital, 
and therefore borrow little from our 
banks. Indecd, it has often been said 
that one commercial bank could easily 
fake care of all the business paper that 
$e offered in this market. Another source 
@f using floating funds has been in the 
S Building associations, which, until the 
t few y s, have been very prosperous 
~ here. While we must plead guilty to the 
' @harge of not being entirely exempt from 
4 Wlative terdencies, there is little of 
done here in comparison with other 
_ elttes, and for that reason our ills were 
P mot as great and so our improvement 
Mot been so apparent. The condition 


ly been one of business expansion 
ing. manufacturing, banking, (as 
ted from the above figures.) anc 


i ether departments. The merchant 


» are well satisfied with ist < 
Siness, and especially thore who } 
/Suede an effort to cultivate the Southe 
business, much of which is tributary 
rt city. 


Cotton Manufacturing Only Branch Which Suffered. 


Ry S. HM. Ditehett, Managing Kditor of The Dry Goods Economist. 


Throughout the year the demand for 
textiles has been generally satisfactory. 
The distributing. trade of the country, 
both wholesale and retail, has been pros- 
perous, and the consumption fully up to 
the average. Had it not been for excep- 
tional conditions affecting the production 
of fabrics the twelvemonth now closing 
would have proved a very satisfactory 
one to the entire manufacturing Interests. 
As it is, silk manufacturers have done 
particularly well, and no complaints are 
heard from the woolen branch. It is only 
in the cotton fabric and cotton knit goods 
fields that serivus difficulties have been 
encountered, 


With one prominent exception, labor 
troubles have not been responsible for 
these perplexities, It is the shortage and 
the costliness of raw material that have 
made 1904 a year long to be remembered 
by all who buy and manufacture cotton 
As all the world knows, raw cotton, as 
a result of the evident shortage in the 
supply and under the infiuence of manip- 
ulation, was forced up during the Intter 
part of 1903, and early in the present year 
reached a record-breaking price. Quota- 
tions very close to 17 cents a pound ruled 
in March, and for nearly a year previous- 
ly the prices lrad ranged all the way from 
9% cents upward. These prices, it should 
be remembered, are for the middling up- 
land grade of cotton. In many cases 
mills were compelled to pay higher prices 
for the kinds of cotton suitable for their 
machinery and product, What such high- 
cost raw material means to the manufac- 
turer may be indicated by a glance at 
the highest and lowest prices of cotton 
during each of the six years immediately 
preceding 1904. These are as follows 

Highest Lowest 


Cents Cents 
of 1902-05 13.50 6.30 


1991-02..... 0.78 7 15-16 
** 1900-01... 2.00 8.00 
** 1899-00..... 10%, ou 
** 189S-00..... O% 6 5-16 
98..... 713-16 6% 

In addition to the difficulty of obtain- 
ing supplies and the high price demanded 
for the raw material, manufacturers were 
confronted by a singularly dilatory policy 
on the part of buyers of cotton fabrics, 
more especially merchandise of a staple 
character Goods of this kind being ob- 
tainable at all times and being dependent 
for their sale on intrinsic value, and not 
on novelty or other special feature, buy- 
ers felt no apprehension as to their abil- 
ity to obtain the merchandise when they 
might require it. Skeptical as to a con- 
tinuance of the high prices for raw ma- 
terial, they pursued a hand-to-mouth pol- 
icy, purchasing only in small lots and at 
such times when the goods were needed 
In this way they succeeded in keeping 
prices of fabrics throughout the year at 
about the level reached when cotton was 
selling-at very much lower figures As 
a consequence, manufacturers were com- 
pelled cither to turn out goods-at a loss 
or to shut down their machinery. In a 
very large mensure this latter course was 
pursued Both in New England and in 
the South the majority of catton mills 
curtailed production. Se determined were 
manufacturers not to produce goods with- 
out profit that when the -topmost prices 
for cotton were reached many sold the 
larger part of the raw material with 
which they had provided themselves at 
considerably lower figure The profit 
thus acquired was a valuable aid in the 
payment of dividends in the face of les 
sened productior 

Not only was the demand for cotton 
fabri lessened by the conservative at 
titude of buyers, but at the opening of 
hostilities between Russia and Japan the 
export trade was largely restricted In 
China, which takes about half the amount 
of cotton goods exported from the United 
States, business was demoralized by ap 
prehension of the effect of the war upon 
traje in general and upon ocean trat 
portation in particular fortunately this 
unsettlement of conditions was of brief 
duration Our trade with China short! 
revived, and the indications now are thiut 
the quantity of cotton goods exported to 
the “ Flowery Kingdom” during the lat 
ter half of the present year and the first 
half of 19% will reach a volume as great 
as that of any similar period in the past, 
and in all probability much greater 

The Department of Commerce figures 
however that are available as to the 
shipments to China during the year 
namely, or the ten months ending Oct 
31, show a falling off in quantity com- 
pared with last year, although accom 
panied by an increase in value, and the 
shipments show « decided decline as com- 
pared with the first ten months of 1902 
The figures are as fcllowss e 

Yards Value 
F116, a oe TOT 
T78 
m8, 124,105 4 j 


mths of 1904..1 
nonths of 190% i 
months of 1902..2 

‘ont months, howe 


inprovement 


t, 1004 
gust LO 
August, 1902 


As stated, this increase in shipments is 


expected to continue during the remainder 
of the Winter and throughout the coming 
Spring. 

The influence of lessened production is 
traceable in our shipments of cotton 
goods to other countries. The total ex- 
ports of cotton goods from the United 
States for the first. ten months of the 
present year, Including shipments to 
China, amour.ted to 814,876,115 yards, val- 
ued at $18,720,508, against 342,004,007 
yards, valued at $17,757,380, in the first 
ten months of 10903, and 460,219,823 yards, 
valued at $23,445,750 in the first ten 
months of 1902, 

Inactive demand and lessened produec- 
tion continued throughout the Sum- 
mer. Beginning with the latter part 
of July,*the output was further curtailed 
by the breaking out of a strike among 
the operatives in Fall River, Mass., the 
Sreatest cotton manufacturing centre of 
the country. This strike, the only one 
of importance in the textile industry dur- 
ing the year, is still in progress at the 
time of writing. Its cause was an effort 
on the part of the emptoyers to lower 
wages, coupled with a change in the ser- 
vice demanded from the operatives, due 
to modernization of the weaving machin- 
ery. Wages in Fall River are somewhat 
higher than those paid in any other tex- 
tile manufacturing centres in New Eng- 
land, and very much in advance of those 
ruling in the South. The future of the 
Fall River mills depends on bringing the 
wace conditions closer to those in exist- 
ence elsewhere, and on this reduction the 
managements are apparently determined 

w of the dilatory policy pursued 
rs, the lessening of consumption 
oved of great advantage to the 
foods market, preventing the 
accumulations of goods which 
Ww ki otherwise have been created, and 
thua keeping prices firm, The best proof 
of the stability of the market was fur- 
nished on Dec. 6. On the appearance of 
the cotton crop estimate of the Bureau of 
Agriculture, placing the probable yield at 
12,162,000 bales, the price of the raw ma- 
terlal dropped about two cents from re- 
cent quotations. The market for goods, 
however, was but slightly affected by this 
steep decline Though considerable ap- 
prehension was caused among manuf 
turers and holde xf cotton goods, prices 
held up, due to neral recognition of the 
fact that the break in raw material would 
not increase the quantity of cotton goods 
on the market and would for some time 
exert no marked influence on production. 

In fancy cotton fabrics for dress goods 
purposes the market has given indications 
of a clearing-up process during the year. 
Manufacturers have disposed of a large 
quantity of goods which though at one 
time very desirable have been superseded 
by fabrics more suitable to the prevailing 
fashion ideas In many cases, however, 
these goods were disposed of at a loss. 

The difficulties encountered by cotton 
manufacturers are reflected in the lesse: 
number of new cotton mills erected dur- 
ing the vear. These amount to 48, against 
81 In 1903, 68 in 1902, 59 in 1901, and 171 
in the boom year of 1900. Of these new 
miils 26, with a capacity of 155,472 spin 
dies and 3,535 loomfms, are in the South, 
and 22, with 61,184 spindles and 868 looms, 
are in the North 

The outlook for the textile industry 
during the year 1905 appears generally 
favorabk Cause for apprehension is 
principally found in the continued in- 
crease in producing capacity It is ap- 
parent that with normal raw material 
conditions and with labor fully employed 
this country can manufacture consider- 
tbly more cotton goods than it is at pres 
ent able to consume, Our export trade 
cannot be expected to increase automat 
ically, and in order to take care of our 
surplus product new markets must be 
opened Nor is it probable that our im- 
portations of cotton fabrics, worth from 
S5,000,000 to $7,000,000 a year, will de 
crease eing that the goods possess a 
distinctiveness that will always render 
them desirable to a certain class of our 
citizens Our woolen industry, on the 
‘ontrary, is susceptible of development 
on a_ broad scale, and were American 
manufacturers of woolens an@ worsteds 
blessed, like their confréres in the cottor 
und silk industries, wits free raw ma- 

al, their operations might be greatly 

nied As it appears probable that 

! will continue favorable to the use 

during the greater flart of the 

year, the outlook in that branch 

promising Silk manufacturers will do 

il, however, to pursue a course no less 

conservative than that adopted during the 
year just closed. 

enking generally, the outlook for the 

industry of the country is con- 

siderabjJy more favorable than was the 
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TOPEKA IS PROSPE -ROUS. 


By J.  Malvaae, President of the Bank 
of Topeka. 


ka is very 


local situation at Tope 
The year has been a prosperous 

Our manufactories, of which we 
hree hundred, have done the largest 
they have had for years. Our 

d pork packers report very satis- 

ine Our Continental Cream- 

, the largest creamery estab- 

the United States, has done 


vusiness In 1004 
wheat crop of the State is 


WO bushels short of the 1908 

alit nd price will give us 

‘ with | ; expense than did 

rep The mn crop, owing to the 

will > & t the same, with 

htlvy en price Cattle are 

er, the result of the vicious strike of 

butchers last Summer The general 

tlook of the State is very good. There 

no speculation, but a steady accumula- 
m of personal assets. 
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that should be in every banker's 


and broker's office 


It contains financial statistics 
of every financial institution in 

the beroughs of the Greate: 
it as well as detailed statis 
ics of the City, State and Na 
tion@dl Covernmente It is 
most complete local book of ref 
erence published up to date 
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And other ri total 
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up to 967,858,000 net ton of which 


United States produced 37 per cent 

statistics of the output of 
United States during the year 
total production of the 
th, 46 
being an increase of 19 
1902, 


records 


Government 
coal in the 
1903 show that the 
mines in that year 


amounted to 35 


short tons per 


cent the 

thar ull 
production of 
of 1895, and 
output of 188} 


ovei production of 


and 
The 
that 
the 
produc 
the 


eoul in 


greater previous 


1903 was nearly double 


more than three times 
The ine 


Ir 


rease ot 
tion in 
total 
1878 
19063 amounted to 
compared 
in 1902 
or nearly 38 per 
that while the 
19 per cent., the 


mines was 38 per 


over was equal to 


production of all kinds of 
the coal product in 
$506, 190,733, which, 
with the value of the eutput 
shows of $1239,158,664, 
cent it is 


bull 


The value of 


in increase 
significant 
increase in was only 
increase. in value at the 
The repert shows 
that next to the increase in the output 
of Pennsylvania anthracite the most im 
portant West Virginia, 
5,679,852 short Pennsylvania _bi- 
tuminous, 5,406,690 tons, and Illinois, 4,- 
267,204 tons. If the entire production of 
eoal in 1908 loaded on freight 
cars with thirty tons each, 
the trains containing it would encircle 
the globe at the equator about three and 
one-third times It happens, that if 
the production loaded on 
freight cars in day train 
eceupy one-fourth of the entire railway 
trackage of thé United States, and, tak- 
ing advantage of thirt ears to a train, 
it would require sixtcen times as 
freight locomotives as ihere 
United States to move 
duy Take another 
output of 1908, 
of Manhattan 
entire 
feet. 

One of the 


cent. 


gains were by 


tons 


should be 


a capacity of 


also, 
entire were 


one the would 


many 
are in the 
tonnage in 
view, the coal 
if spread over the surface 
Island, would cover the 
isiand to a depth of twenty-five 


this 
one 


main features of interest In 
regard to the large output of coal in 
the United States is that it is also so 
largely used within the country's borders, 
and not exported, as is the case with 
other countries. Our tmportations form 
but a small quantity, for we are mining 
coal in so many portions of the country 
that a supply is available at nearly every 
centre Of Industry and population.. The 
fellowing table gives particulars of ‘the 
excess of exports over imperts in .1902 in 
the countries named: 


Mixeess of 
Imbports Exports ports 
Tons Tons ‘Tone. 

3,000 90,400,008 G0. 297.000 
6,870,000 18,981,000 12,111,000 
2,544,000 6.127.000 3 583.000 
3,261,000 3,2 000 
6,574,000 5,073,000 
2'939;000 2)806.0:% 


Thnited Kincdor 
Germany 

United slates 
New South Wales 
Belrium 

Japan 


3, 190,008 
73,000 


The coal-producing 
tracting attention 


interest most at- 
in this country is the 
anthracite. This ia by reason of its com- 
pectness, as one might say. Its area of 
production is in so small a territory, in 
one State, and the sale is increasing at 
#0 rapid a ratio that it forms one of the 
most attractive subjects for discussion, 
W. W. Ruley, the well-known statistician 
of the anthracite companies, has estimat- 
ed the acreage and unmined coal of the 
various anthracite companies as fellows: 
Tons 


Acres. Uv 


nmined. 
Philadelphia &. Reading. ee sanaen ate 


Delaware, 

Penneayivania Coal Company i 
Miliside Coal & Iron 7.200 
Lene Vatiey 

Lehigh & Wilkhesbarre 

Lehigh & Luzerne 

Lehigh Coal & ern ag 
Alliance Coal Mining Co. 
Pennsylvania Ratiroad 


213,000 4,684,000,000 
In 1900 there was a total of 45,107,484 


tons of anthracite shipped to market, and 
this increased in 1001 tH 53,068,601 tons, 
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not wholl 
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Why issue a 10 
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bord? Mi 
to there of 


ne iovk, but London 
per cent 
had on a 6 per 
Gowen conformed his 
the Mc 
Reading 
hands of a receiver 


views 

four 
the 
the 
the 


one 


‘almonts, and in 


years the Company was in 
But he 


grand estate, 


brought 
to-day 
than 


company 
Reading 
half of 
ply. 


and 
Company 
the 


owns more 


available anthracite coal sup- 

Mr. Gowe 
by the 
Central 


a less 


n’'s exampk 
Lehigh Valley 
Railroad of 


extent by 


was followed first 
and the 
New and to 


the Lackawanna 
Iludson. These 
but 


then by 
Jersey, 
and 
the 
the 
subsid- 
tequired anthracite ter 
ritory In the weetern end of the southern 
field, which was in proximity to its 
Northern Centre] line. The original hold 
ings of the old owners, who had held on 
to their wildernesses in faith 
were transferred to the great 
ecurrying companies, or to coal land com- 
panies, which latter more than twenty 

ago found purchasers in such men 
as Judge Packer, Judge the Par- 
Markles, Leisenrings, anf others 
who made k fortunes during the civil 
war put their surplus in coal 
1880 nearly all this territory 
absorbed by the larger 
and to-day there is 


Delaware and 
chief 


were 
late 
through 


lines in those days, 
Railroad, 


companies, 


Pennsylvania 
jiary 


for years, 


anthracite 


years 


Coxe, 
dees, 
ree 
and wisety 
lands. Since 


has been 


inter- 
a comparatively 
small area of the anthracite region which 
is not owned or controliéd by the Read- 
ing, Lehigh Coal and Navigation, Dela- 
ware, Lackawanna and Western, Dela- 
ware and Hudson, Erie, Pennsylvania 
and two er three minor companies, 
The past year has been an excellent one 
for the anthracite companies, in that 
there has been an output nearly as large 
as during the banner year of 1903, suc- 
ceeding the of dearth owing to the 
strike. Prices have been at the maximum 
for seven months of the year, and the 
disequnts during the remainder were but 
trifling in ameoutt and volume. There 
have been no labor troubles ef moment, 
and none are to be expected, as the men 
are working under an agreement good 
for a year from next April. 
“It is when 


ests, 


year 


one comes to consider the 
vast bituminous interests of this country 
and finds how-figures pile up that there 
is cause for surprise, and also for 
sratulation We are mining and 

up soft coal in this country at the 
of one million tons for every 
day. 


con- 
using 
ratu 
business 
During 10908 the output was 283,000,- 
000 net tons, and its value at the pits was 
$235.1 ,000,000. The returns for 1964 thus 
far to be had Indicate very little change 
from these figures. Pennsylvania stands 
at the head in point of production, with 
its 105,000,000 tons of bituminous; Hli- 
nois second, with 36,957,000 tons; West 
Virginia third, with 20,357,000 tons; Ohio 
fourth, with 24,898,000 tons; Alabama 
fifth, with 11,654,000 tons, Indiana 
sixth, with 10,790,000. tons 
It is apparent that 1905 is to be 
of the great years for business of 
kinds, and this means putting the 
industry on a better basis than it was 
during 1904. There were times in that 
year when the business seemed to be 
at a low ebb, from the fact that the 
iron and steel industries were in a neg- 
lected state, due to the pestimistic influ- 
ence of certain so-cajled captains of in- 
dustry. They took no note of the growth 
of our cowntry, but because of a tem- 
porary lull in demand for iren and- steel 
products, declared that not in years would 
the situation improve. It has improved 
vastly in the last three months, but this 
. sien if foretaste of w is to come 
of the lessons ts 
the “a rowing ‘de —— for soft coal and 
ig no longer the foothall 
of the Seemoaee. There ave places in the 
market, East and West, where the best 
eats os sentee, reek there ts 2, fhepnene 
that is acceptable to the 
producer. Phe made. and being 
a. es swell- 
in new 


es are 
coming in for a tonnage that tes an 
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one 
all 
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there hi been : eat revival, and 
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ov the tendency, is 1 4 er amount 
of tonnawe thut is being sent out of the 
pri va istricts in Pennsylva 
i ulded to the diffi 

tainin dcquate tonnage at the 
« umer are also greatly 
by the inusual delayve experienced 
transportation to their furnaces, plat 
ind works These delays are due to the 
earcity of freight cars on the principal 
tilroads, which are so handicapped by 
the lack of facilities that many of the 
orders for immediate delivery do not 
h their destination until from twenty 
to twenty-five duys after they are on 
signed . 
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MELLON NATIONAL BANK 


OF PITTSBURGH, 


Capital & Surplus.$2,881,000 
Assets ......--26,000,000 
Deposits .. .... 22,000,000 


Special attention to the ac- 
counts of Banks and Trust 
Companies. 

PITTSBURGH, PENNA. 


developments from week to 
well as the well-tounde ex- 
pectation that 1905 is to be a year of 
large consumption of iron and steel in 
the United Staces, give a very strong 
tone to the coke market, of which the 
Connellsville district is the great centre. 
As an evidence of the condition of af- 
fairs in this district, it may be noted 
that the Lackawanna Steel Company has 
contracted for 1,000 tons of coke daily 
ior the next three years from one large 
Connellsville producer, in ad@ition to its 
own supply. Foundry coke for delivery 
throughort the first half of next year is 
now held on the basis of 3h 
and furnace at $2.10 to $2. 
In conclusion, it can be 
coal iMdustry of the 
a firm foundation, 


stated that the 
United States is on 
having passed through 
the year 190+ without any serious draw- 
back, and the eutlook is } that can be 
desired. Anthracite is on so sure a basis 
that only the best results are looked for 

ward to, in production, as in values, the 
demand for domestic and steam .purposes 
for this fuel being up to supply, and the 
prices, while not exorbitant, profitable. 
Bituminous shows an increasing demand 
due to the better irdustrial conditions in 
every line. Coke is in full request, as the 
fuel par excellence for the rapidly im- 
proving iron and steel industries. and 1906 
will be “a year of bigness’”’ in the fuel 
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of the advances 
sy the brewing Industry during the 


-ediigaxed with the fiscal” year 

eae 20, 1908, of 1,558,300 barrels, 
not show so large a growth as some 

| preceding “years, but is nevertheless 
substantial progress, and, going closer 


~ that there has been no stagration In the 
- demand, which, In proportion to the pop- 
~ wlation, shows steady growth. 
.~ Looking into the material condition of 
the business we shall find important addl- 
tions to the number of breweries, espe- 
‘Sially in the Middle West, and that the 
increase has occurred jargely in what are 
known ‘as the best beer-consuming cen- 
tres. The aggregate of capital invested 
m the business has grown very consid- 
erably, millions of dollars, representing 
new breweries, having been added to the 
#415,284,468 invested in brewing accord- 
ing to tho last census, and many thou- 
gands have been added to the great force 
-of workpeeple employed in the brewing 
and allied trades, Outside of the sums in- 
vested in the incorporation of existing 
brewery businesses, investments for brew- 
ery consolidations have been small, nor 
have the results vielded by these corpo- 
rations merited further investments in 
this direction. 

While the material interests of the Com- 
Monwealth have thus derived subtsantial 
benefit from individual brewers’ enter- 
prise, the important work effected in a 
technical and practical direction must not 
be overlooked. Constant progress has 
been made in various directions, the year 
having witnessed important advances of 
the brewer into the realms of science, as 
related to his business, The teachings of 
the various brewing schools and scientific 
stations have been extensively adopted 
and turned to practical account. There 
has been a marked advance in the stand- 
ard of intelligence among practical brew- 
ers, and as a consequence less blind grop- 
fing for causes of failure and trouble. Not 
only is the progress made thus exhibited, 
but tn the character of the product itself 


Wy Charles B. Bevington. 


there is further evidence of the results of 
this careful supervision, It Is safe to say 
that never before in the hustory of the 
brewing ifdustry has the quality” of 
American malt Hquor displayed such unl- 
versal excellence, hor can there be any 
question as to the effect of this quality 
on the demand. 

Another and a very significant effect on 
the increasing consumption of American 
beer is the excellent character 6f the bot- 
tled beers which nearly all the breweries 
in the country are now supplying, Com- 
mencing with the simplest but most im- 
portant contrivance used by the beer bot- 
tler, American mechanical genius has 
brought the beer bottle stopper to a high 
degree of perfection. With the simple 
and secure closure came improved rack- 
ing and filling devices, superior washing, 
and other apparatus, until, with a mini- 
muni of manual labor, it becatie possible 
to furnish at low cost a cleanly, nour- 
ishing, and refreshing beverage. Wasily 
#ehipped to any part of the world and kept 
in condition until ready for use, Amerl- 
can bottled beer is everywhere appre- 
ciated, and during the year ended June 30, 
1903, 9,024 dozen bottles, valued at §1,- 
200,062, were exported to all parts of the 
world, 

While the factors tributary to the pros- 
perity of the brewing industry may thus 
be readily enumerated, there are per con- 
tra accounts that are not to be over- 
looked. The brewers have had to contend 
with high prices in the purchase of their 
materials. Adverse climatic conditions at 
critical times during the ripening and har- 
vesting periods made the prices of good 
barley ‘and hops unexpectedly high and 
good grades proportionately scarce. Short 
crops for two preceding years had left 
small stocks in brewers’ and dealers’ 
hands, a state of affairs with-which tho 
trade is again threatened. With the ex- 
ercise of prudent care in meeting de- 
mands made by other lands the supply 
will be sufficient, 

Labor troubles, while there has been no 
lack of them. have not so severely affect- 
ed the brewing trade this year, and for 
the most part have been more relative 
than direct. Internal dissension In brew- 
ery unions, as to the jurisdiction of those 
societies over other trade bodies working 


aa fair profit on the goods, 


eee 


¢ ction and Export off Beer-~-Cuilook Fair for 1905. - 


with with them, have caused most trouble, Tn 

other manufacturing branches labor dis- 
= have Petra ‘In lost hours, and the 
resultant ourt ment of purchasing power 
has _ Feflected ultimately on the 
brewer,” ** "~~ 

There’ have of ‘course “peen the regulir 
efforts on the ofthe enemies of the 
brewing trade to discredit its manufag- 
turing methods, as well as its business 
dealings with the public, those avho han- 
die fermented liquors having the same 
troubles to contend with as their manu- 
facturers. -The purity of his product ts the 
favorite point at which his enemies attack 
the’ brewer, and he must be prepared to 
meet all sorts of ridiculous charges con- 
cerning the materials he employs. When 
in 1840 so-called statistical reports deal- 
ing with the question were first published, 
the annual consumption of beer, &c., per 
captta of the population was 1.26 gallons. 
To-day it has reached 18.04 gallons. For 
the brewer, however, the most important 
fact is that the demand for his product 
shows, allowing for fluctuations due to 
weather, &c., that aro easily accounted 
for, a steady Increase, so that we may 
regard it as the beverage of the people of 
the United States wherever tyrannical and 
jlliberal laws have not interfered with ils 
use, 

It cannot be claimed for the brewing 
industry that the year 1904 offered in any 
respect conditions exceptionally favorable 
industrially, or Ukely to promote beer 
consumption; there was no torrid heat 
that could be regarded as “ good beer 
weather,” nor were any of the factors re- 
garded as unfavorable to the beer business 
conspicuous by their absence. For every- 
thing used in his processes the brewer 
had to pay the full market price. The 
selling prices prevailing were what the 
trade has made them, really too low for 
while many 
and 
coth- 


ew breweries made competition close 
severe. With these disadvantages, 
sumption nevertheless increased, and res- 
sonable advocates of true and rational 
temperance admit that the brewers prod 
uct is the most active factor in its pro- 
motion. ‘There are no present signs or 
indications that 1905 should not be a good 
year for the brewing trade 

CHARLES E. BEVINGTON. 


WINE AND LIOUOR TRADE SATISFACTORY. 


Very Gratifying Condition Shown In Spite of Restrictive 


Legislation. 


By Charles McK. Leoser of Bonfort’s Wine and Spirit Circular. 


A review of the wine and spirit trade 
of this country for the past year, while 
not an unmixed pleasure to the average 
wholesale “dealer, is still far from dis- 
couraging. During the first half of the 
year. business was rather flat, being in 
many respects less satisfactory than in 
1908, but the last six months have been 
very much of an improvement, and the 
year on the whole will probably prove 
more successful than its immediate prede- 
cessor. 

It is too early as yet to give the actual 
figures for imports for the year, but in 
all probability this branch of the busi- 
ness will show an improvement over 
3003.. The whisky business, which ‘s 
the backbone of the trade in this coun- 
try, is in an exceedingly satisfactory 
condition, Statistics are dry reading at 
best, and somewhat out of place“in an 
article such as this; but the figures 
show that there were withdrawn from 
bond in the fiscal year ended June 30, 
1904, about 126,000,000 gallons of spirits 
of all kinds, and that about 136,000,000 
were produced, and that there remained 
in warehouse. 195,000,000 gallons on June 
30, a state of affairs which is quite sat- 

” jsfac tory. 

The domestic 
larger proportions eyery 
healthy 
year 


wine business, which is 
year, 
state. 


was 


assuming 
is also in a comparatively 
The crop in California last 


much reduced condi- 


owing to climatic 


which was perhaps a fortunate 
as previous crops had been 
and there was a large 
surplus and prices were low. In the 
Eastern wine-making States the crops 
were more plentiful, and the trade is in 
a favorable position. 

The wine and spirit trade of this coun- 
try occuples a somewhat peculiar po- 
sition. The articles in which !t deals 
are, to Americans, luxuries, as we are 
not a wine-drinking nation nor one given 
to a large consumption of ardent spirits, 
In all civilized countries but this the use 
of wines, beers, or spirits, and espe- 
cially with meals, is an every-day oc- 
currence, but here {ft is the exception. 
We are in reality a very temerate na- 
tion, but most of our drinking being 
done in public places, it gives the im- 
pression that we drink more than we do, 
and our a of controlling the sale 
of alcoholic Deverages being exceedingly 
faulty, give rise to many criticisms upon 
the wine and spirit trade which are not 
based upon faults inherent in the trade 
per se, but have their foundations in the 
regulations surrounding the sale of alco- 
holic beverages, concerning tk. making 
of which regulations the trade is not 
consulted, The Raines law in this State 
furnishes an example. 

This state of affairs has an important 
bearing upon the prosperity of this very 
important branch of business. For the 


tions, 
occurrence, 
very bountiful, 


year ended June 30, 1904, the trade paid 
to the United States Government in in- 
ternal taxes over $178,000,000, to the 
same Government in customs duties some- 
where about $12,000,000, and unknown 
amounts to the various States and munici- 
palities. New York State alone received 
over $12,000,000 for the year ended Sept. 
30, 1008, and since then increased the tax 
per cent. Yet this business, which 
directly pays to the Government over one- 
of the revenue, and indirectly 
pays to the States and municipalities 
about as much as all other businesses 
together, receives little or no recoggition 
at the hands of the lawmakers, the pub- 
lic, or the press. It is hampered by reg- 
ulations conceived in ignorance, it is 
continually called upon to combat move- 
ments inimical to its interests on the 
part of a misguided or fanatical section 
of the public, and it is generally misrep- 
resented by the press, which understands 
less of this subject, as a rule, than of 
most others. 

All of these considerations naturally 
affect the welfare of the trade, and were 
those engaged in it not possessed of an 
exceptionally high order of business in- 
telligence would long ago have brought 
disaster upon it. As it is, however, the 
business has during the past year more 
than managed to hold its own, and be- 
gins the new year with every prospect 
of success. 


quarter 


CHARLES McK. LEOSER. 


PROMISING OUTLOOK FOR PACKING TRADE. 


With the close of the packing season 
Sept. 30 practically all the packers have 
experienced a satisfactory demand for 
provisions. The South has been very 
prosperous, which has created a better 
demand for pork products than for sev- 
eral years past, while prices have been 
normal and compare favorably with those 
of an average year. 

The stocks of provisions at the begin- 
ning of the new packing season, on Oct. 
1, were well reduced, but, with gradually 
increased receipts of hogs, values have 
slowly declined to a somewhat lower 
level. 

We are now reaching the time of the 
year when larger supplies of hogs are 
expected, and, considering the immense 
corn crop, the extra good quality, and 
the unusually fine- weather experienced 
this Fali, the prospects are that we will 


By Louis F. 


Swift, President of Swift & Co. 


continue to receive somewhat heavier sup- 
plies of hogs for the next few months. 
In view of the prosperous condition in 
the South and its targe cotton crop, there 
is every reason to expect a very healthy 
demand for provisions right through the 
Winter months. In addition to this there 
is an improvement in export trade as 
compared with one year ago, although the 
demand during the past year from our 
usual good customer, the exporter, has 
been considerably below the average, ow- 
ing to increased supplies of Danish prod- 
ucts and the depression In the manu- 
facturing industries In England. The sit- 
uation in England, however, during the 
last few months has improved consider- 
ably, and there is now a fair prospect 
of a better demand from that country in 
the next few months than the demand 
tn the corresponding period a year ago. 


54 


In view of the prosperous condition of 
this country and the outlook abroad, 
there is-every reason to look forward to 
a free and healthy movement of pro- 
visions at normal prices. 

LOUIS F. SWIFT. 


Business on Sure Foundation, 


By L. Burnes, President of the National 
cous of St. Joseph, St. Joseph, Mo. 


never seemed to me to 
foundation than at 
The conservative course the 
men of this vicinity have pur- 


sued for the last few years has tended 
to give a_ stability to the financial situ- 
ation that is very encouraging for the 
future. 1 do not remember ever having 
seen conditions so promising for the fu- 
ture as they are at present, and with the 
unusual low rate for money prevailing 
at this time there is but slight demand. 
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80 Broadway, NEW YORK. 
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; N. Stock Exchange. 
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HARRISON & SMITH 


Members of the New York Stock 
Exchange 
71 Broadway New York 
Branch Office 
170 Montague | Street oe 
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Telephone 4406 Broad. 


‘T, D. HOOPER & CO., 
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BANK AND TRUST COMPANY 
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SCHAFER BROTHERS, 


Bankers and Brokers, 


35 Wall St., NEW YORK, 
Members New York Stock Exchange. 
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MUNICIPAL BONDS. 
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permanent investment for indly iduals. 
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SEASONGOOD & MAYER, 
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SIMONS & EMANUEL, 


Bankers, 


5 Nassau Street, NEW YORK 
__Members of the New York Stock Exchange _ 


HENRY. A. TRUMAN & CO., 


CK BROKERS 
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BROAD EXCHANGE BUILDING, 
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THAYER BROTHERS & CO., 


STOCK AND BONI 
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Exc hange Expects Prosperi ity. 


By Geo. F. Stone, Secretary of Chicago 


Board of Trade, 


W'th the crops of the country 
dented in volume and value. 
the basis of financial and 
prosperity, we are, in my jud 
fied in looking torward to the year i905 
as a year of unusual promise. Again, the 
country in a special and exceptional sense 
is addressing itself with remarkable una- 
nimity to industrial and commercial ‘ate 
fairs. We are at peace at home and 
abroad, The people as a whole are united 
in an unquestioned confidence in the ad- 
ministration of President Roosevelt, This 
confidence is felt by all, regardless of 
party, now that the election is over; and 
there is evidently a wide-spread belief 
that, notwithstanding some reports from 
time to time to the contrary, the Govern- 
ment will be wisely administered. 

The business of the year just closed 
has been eminently satisfactory, espec- 
jally the business of marketing and dis- 
tributing the great agricultural products 
of the country. The financial condition 
of the farmer, the artisan and the mer- 
chant constitutes a substancial reason for 
antic gating a profitable and conservative 
conduct business for the year 1905. 
Strange as it may appear, in spite of the 
remarkable prosperity which has attend- 
ed manufacturing and industries of all 
kinds, there is quite noticeable a strong 
underlying conservatism in the conduct 
of all departments of business, and an 
unusual caution’ in projecting new. enter- 
prises. We may reasonably anticipate 
that the record for the year 1905 will 
prove most gratifying. 
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COFFEE PRICES ARE HARDENING AGAIN. 


Increase in Speculation Sign of Better Times. 
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increase in production prices 
fered a heretofore unknown decline, which 
may be best illustrated by comparing 
the averages of values in December dur- 
the last two crop 1.25 cents 
5.35 cents a pound respectively—with 
the averages from to 1896, which ex- 
seeded 18 cents and reached during many 
years the high level of 16 
a pound, for the ilative 
No. 7. upon which all Exchange 
actions are based 

The wealth 
zilian planters 
last five years 
first swept away 
quently much, 
the reserve capital of 
to this came the penalty 
planting, and incidentally 
of forests to make room for plantations. 

Thus the 1903-4 coffee crop fell from 
the record figures (1902-3 12,333,000 bags, 
and 1901-2 15,375,000 bags) to 10,375.000 
bags, and there exists a’ fair probability, 
Predicated upon the quantity thus far 
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March, when during that 
ability of a prominent 
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ton and Coffee Exchanges put 
market stupendous purchases 
for and by that interest during 
and part of February 

After this collapse the market 
a quieter and more conservative 
affected chiefly by the course of 
plies and the extent of liquidations of 
specilative engagements that had not yet 
With the approach of 
weather reports from Brazil 
with the keenest atten- 
apprehended by many 
1991-2 had 
the trees 


month 

in- 
Cot- 
upon the 
made 
January 


the 


assumed 
attitude, 
sup- 


been closed out 
Summer the 
were watched 
ticn, for it was 
that the phenomenal crops of 
in many instances weakened 
and that the adverse economic conditions 
previously adverted to had been followed 
by neglect or cultivation, forced upon 
plant from sheer lack of moncy 

Considering the vast stretch of land 
under cultivation In Brazil, it is impos 
sible to predict with any degree of cer- 
tainty nearly a year ahead what a crop 
is likely to amount to, nor is it within 
the svope of this review to make any 
estimate. Ail that need be said is 
that the consensus of onservative opin- 
jon seems to point to nothing more than 
an average crop from Rio and Santos 
combined for 19%-6. These opinions are 
probably deduced from an analysis of the 
effects of the weather in the State of 
Sao Paulo during the last month or 
two. Taking the reports from leading 
firms, which are almost unanimous, it 
appears that the recent abundant rains 
have only been beneficial where the soil 
was fertile and plantations were well sit- 
uated, and that the productive conditions 
of agriculture generally (in the State of 
Sao Paulo) were still suffering from 
causes antecedent to the present crop. 

It may be safely stated that since 
1898 production has steadily run ahead 
of consumption, causing a continuous in- 
crease in the visible supply of coffee 
in all the statistical ports of the world, 
= 7.129,000 bags on Dec. 1, 1898, to 

351,000 on Nov. 1, 1904, which figure 
te now and will, from all appearances, be 
for years to come the record figure 

It is claimed that while’ the available 
supplies of coffee for the time being are 
overwhelmingly large, the reserve stocks 
in the inland towns of Europe and this 
country are smaller than for many years 


of the Coffee Exchange of the City of New York. 
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though it 


by actual count, 
stantially correct 

Beginning in July, 
haps, by rather unfavorable 
ports from Brazil, new 
tered the New York market 
inspiring those already engaged 
ually accumulating stocks of 
renewed activity With every month a 
slightly higher basis of prices was es- 
tablished, until the highest price of the 
year for the current month, (barring the 
prices paid last February.) was reached 
in December. 

An evidence of the attraction for 
chants, investors, and speculative 
ests which the Coffee Exchange offers 
may be found in the fact that during 
1 the transactions on the Exchange 
reached the highest aggregate ever at- 
tained 26,000,000 bags, an amount far 
in excess of the total sales of the two 
’ Kuropean Exchanges in Havre and 
Hamburg combined. This advantage and 
preference of New York as a market 
may be ascribed to the liberality of our 
contracts and the facility of trading in 
any quantity at any time 

Arbitrage transactions between Havre, 
Hambure,. and London and our Exchange 
nre of such frequent occurrence as to 
deserve comment On the principal for 
eign Exchanges Rio coffee is not deliv- 
erable at all, and Santos coffee forms 
practically the basis for all European 
business. Often during the year the dis- 
parity between ruling values has made 
surchases in Europe and sales in New 
Fork profitable These opportunities 
have materially added to the volume of 
New York busines and have led to 
a number of fore » firms becoming 
members of the New York Exchange. 

What seemed an sum tion a year ago 
is now accepted as a fact Coffee has 
been sold below the actual cost of pro- 
duction Present prices will probably en- 
able planters to take better care of their 
tarms, but whether they will encourage 
chem to plant anew (and in the State of 
dao Paulo new planting is still under 
,egal restriction) remains to be seen. 

At any rate, for a few years to come 
it appears reasonable to suppose that 
the equilibrium between production and 
consumption will be re-established by 
supplying the growing requirements of 
consumption from the enormous avail- 
able stocks in European, Brazilian, and 
American port we srehouses, 

What eventual effect on prices a grad- 
ual reduction of these available stocks 
may exert will depend upon the anxiety, 
urgency, or conservatism of the demand 
for them 

In conclusion reference 
to the chief coffee-producing 
outside of Brazil, viz.: Mexico, 
America, and the East and West Indies, 
which supply about 4,250,000 to 4,500,000 
bags per annum, taking the average of a 
number of years, and to the amount 
of coffee required for consumption 16,- 
000,000 bags per annum seems now to 
be the conservative figure for coffee con- 
sumed in Furope and this country upon 
which caluculations may be based The 
following table shows the course of thé 
New York market in 1904: 
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BOLIVIA’S GREAT WI WEALTH 


Development Only Beginning and Field Attractive to Capitalists. 


As is usual in South American coun- 


reference the 


tries, must be made to 


boundary question, which at one time 


looked as if it 
ble between 


Brazil, but 
two countries decided to settle their 
boundary disputes amicably. Bolivia 
ceded her supposed title to a portion cf 
territory measuring about 100,000 square 
kilometres, receiving in compensation 
the sum of $10,000,000 United States gold 
and free access to the Paraguay River. 
This money Bolivia has wisely wecided to 
expend exclusively in the construction 
of railroads, which will naturally develop 
her great resources and bring her princi- 
pal cities within easy communication of 
each other and, consequently, resuit in 
closer business relations. 

Questions between Chile and Bolivia 
ave also been terminated, and in such a 
aanner that the latter recovers jer com- 
naercia!l freedom. Under the treaty of 
veace after the war between the two 
ountries, Bolivia was obliged to give free 
mtry to Chilean products, which -have 
Jroved harmful competitors to her home 
industries 

Undoubtedly the political and economic 
progress of Bolivia has been satisfactory. 
The change in the personnel of the last 
administration oceurred on August 13, 
after a, spirited but peaceful electoral 
campaign, during which the greatest NMb- 
erty was enjoyed by the people in regis- 
tering their votes. The election vesuited 
in the selection of Ismae] Montez, who 
was inaugurated President for a period 
that will terminate on Aug. 6, 1908. 
His predecessor, Gen. Pando, 
Proved to be one of the most progressive 
ef South American Presidents, stepped 


would canse serious trou- 


Bolivia and her neighbor, 


good sense prevailed, ond the 


who 


By Pdward Eyre of W. R. Grace & Co. 


down from his office under the most fa- 
vorable conditions, During his adminis- 
tration he constructed, with Government 
funds, the important railroad from Lake 
Titicaca to the City of La Paz, In one 
year the traffic on this road increased 
from 18,000 to 22,000 tons, and from the 
time it was opened it has produced not 
only sufficient revenue to pay the run- 
ning expenses, but to leave a handsome 
profit as well. 

At present an English company, known 
as the Peruvian corporation, is construct- 
ing an extension of this railroad to the 
City of La Paz itself, which, when com- 
pleted, will render possible a further ex- 
tension to the rich section of country 
called *‘ Yungas,”’ where the Beni River, 
one of the principal tributaries of the 
Amazon, becomes navigable. This rail- 
road to Yungas will facilitate the expor- 
tation of woods, chocolate, coffee, coca, 
tropical fruits, and rubber, which are 
abundant in this section. 

Owing to the high cost of transportation, 
the development of the rich mineral re- 
sources of Bolivia has been greatly re- 
tarded. In order to convey an Mea of 
the enormous cost of transportation in the 
interior of the country, it may be stated 
that_the tonnage charge on al) classes of 
goods amounts, 
cents gold per mile. With the construc- 
tion of railroads, however, such conditions 
will be changed. 

Such is the great mineral wealth of Bo- 
livia, however, that, notwithstanding the 
high. cost of cransportaiion and lack of 
modern machinery, the production of tin 
has grown in ten years from 3,000 quin- 
tals to 500,000 quintals, and this amount 
could be still further increased to some, 
millions of quintals by the use of modern 
machinery and =e eheap transporta- 


IN 


on the average, to 20° 


MINERALS. 


Bolivia has 


tion facilities. In America, 
the monopoly on tin, as this metal is not 
found in any other country on this conti- 
nent. 

Gold is found in abundance in nearly 
all parts of the-republic, and the increase 
in the general development of the gold 
mines is very marked. A strong company 
of English and Argentin capitalists is 
now importing machinery 1 w the purpose 
of dredging the River San Juan del Oro 
in Tarija, where the Indans, with the 
most primitive contrivances, have suc- 
cessfully washed for gold in the past. A 
German company is working with good 
results the gold mines of Chiquiagillo ‘n 
the suburbs of La Paz 

Bolivia is not only rich in mines of tin, 
silver, and gold, but possesses extensive 
deposits of other metals, such as bismuth, 
zinc, antimony &c. In the high plateau 
re~ion there are vast deposits of borax. 
In the eastern part of the republic are 
found extensive forests of all varieties 
of wood and rubber. The pampas of 
Mojos, Chiquitos, and the Beni River are 
suitable for agriculture, and offer induce- 
ments for the settlement of immigrants. 
Thousands of wild cattle now roam on 
the fine pastures. 

The export trade of Bolivia is prin- 
cipally with Germany, England, and 
France, and amounts to from $12.000,000 
to $16,000,000 United States gold per an- 
num; her imports range from $6,000,000 to 
$8,000,000. During the last few years the 
commerce of the country with the United 
States has increased considerably. 

Bolivia is dedicating her efforts to the 
development of her industries. With 
abundant resources Still undeveloped and 
th» decided intention of maintaining 
cee the future of the republic is prom- 
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MEMBERS OF 
AND PHILADELPHIA 
EXCHAN 
Execute Orders on all the American and 
Foreign Exchanges and Carry Stocks 
and Bonds on Margin. 


10 Wall Street, NEW YORK. 


‘J. S. BACHE & CO., 


30 New St., NEW YORK, 


B..F 
N. ¥ 


NEW YORK STOCK 


MEMBCRS: 
Stock Exchange, 
Cotton Exchang*, 
N. Y. Coffee Exchai ge 
N. Y. Produce Ex han 
Boston Steck Excar 
Chicago Board of Trade, 
Chicago Stock Exchange, 
Philadelphia ‘‘tock Exchange, 
Liverpool Cctton Association, 
New Orlesns Cotton Exchange, 
New Orhans Board of Trade, 
Roches er Stock Bxchange 
BRANC u OF FIC : 
600 5th N. ¥ Rochester, N. Y. 
Alba Baltimore, Md 
Troy, 2 Montreal, Canada 
Saratoga ? Liverpool, England. 
adelphia, Atlantic City, N. J. 
Letters of C: id Traveler's Checks Issued 
to all arts of the World. 


Bills of Exchange. 
Cable Transfers, 


Investment!senn<.27, 


| Chegse 


Securities... 


Deposits 
Sp-ciallis's of dit ment 


————<s 


ings farn sheo ata 


up 'n ca | ome 


Brown Brothers &@ 


59 Wall St., 


an ap~'ca 


CHARLES FRAZIER, ADAM 


Charles Frazier & Co, 
BANKERS, 


93 Nassau Street, NEW YORK. 


KNAUTH, NACHOO & KUHNE, 


BANKERS 
15 WILLIAM STREET 


NEW YORK 


SAFé DEPOSIT VAULTS — 
OF 


THE NASSAU BANK 


Corner Nass+u & Beekmin Strects, 
NEW YORK. 


Atrolutely Safe Place to Keep Securities. 


VAULTS 
Fir: and Bu-clat Proof 
Safes to rent from $5 to {250 pee 


Annum, 


sl Open from 9 A. M. to 4:30 P. M. Saturday 
$ A. M. to 1:30 P. M, 


JANUARY INVESTMENTS, 
LIST NOW READY. 
CATLIN & POWELL CO 


High Class Unlisted | 
38 WALL ST, 





JRE & TO PUNO PSPs ee 


EDWARD MORRISON, J. HENRY TOWNSEND. 


. 


MIORRISON & TOWNSEND 


(Members of the New York Stock Exchange,) 


Stocks and Bonds 


BOUGHT and SOLD for CASH or on MARGIN. 


No. 25 Broad Street, 


(Broad Exchange Building) 


New York. 
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